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123 Years oi Econom.c Development &tbe Bank ofthe Manhattan Company

The Atlantic Qabk
/N the era following the Civil

Jfar> which showed such a rapid
development in trade and intercourse
between this country andforeign na-

tions, the Atlantic Cable stands out
as a factor of frime significance.
After heartbreaking delavs and dis-
asters the first cable was successfully
laid in .866. Europe, three thou¬
sand miles across the ocean, was

brought into almost instant com¬

munication, and as cables were ex¬

tended more and more throughout
the world foreign commerce was

given a basis of direction and con¬
trol of incalculabie benefit.

From 1799, the date ofthe .ound-
ing of thc Bank ofthe Manhattan
Company, when foreign commerce
was.the business of individual trad-
ers, right up to the present day,
the Bank has participated actively
in the development of our commer-
cia! relations with foreign countries.
In the present day complex organ¬
ization of foreign trade which the
Atlantic Cable helped to bring
about, the experience ofthe Bank
and its grasp of the essential factors
are an invaluable aid to business
men whose activities reach beyond
the borders of their own countrv.

Bank ofthe Manhattan Oompany
CKARTER-CD J '799

Dtrect$ri
J. E. Aldeed
Stffhen Raker
B. M. BnnntN
Mjchaei. Feiersam
Waiter Jennings
Ravmond E. Jones
Ci. Howlano Leavitt
Hf.sry K. McHarg
George McNeir

^

40 Wall Street, ZA(ew Tork
OFF1CE%S

STEPHEN BAKER RAYMOND E. JONES'President First Vue-Prestdent
UfTowN OiT'ca.J! Vnit>* Sfuare, New Ytrk

Bnoon.ri.OTi.c___-.-St.Jtin'l Piati, Cypreu /_./.'., Liberty Avettui
Quic.vi Bo.oogh O.ricr-. Jatr.au*. Fiuihmg, Ler.g hland City, Far

Rtcktrway, Rcckauay Park, Ruknvay Beach, Scatide, Rkhmtnd
H:lt, Elmhurit, Maxpetk, Ctrtna, Ctilige Ptittt, Wtodkavtn,

Brtstklyn Mantr, Ridgewood, Freth Pond

Capital $5,000,000
Surplus end Undivided Profits, $11,396,826.68

Dxrtettrt
Arthur G. Mever
John C. Moore
Charles E. Potts
Samuel Sloan
William Sloane
James Speyer
Carl F. Sturhahn
George Zabriskie

To the Holder* of Bond* of

The Republic of France
5% Redeemable National Loan of 1920

Guaranty Trust C"onipany of New York has been inf^rn^ed <har by
.» drawlng . Marrh 16. 1923, bonda nf the Republic of .France, 5
Redeemable Nation*' 1,oan nf 1920, of th» following Ptios.

232 and 642
¦.»,,» h«*-- called for payment on May 1, 1922 and will ba redeamed
on and after thal date al the Offlce nf tho French Treasury in Tn^*
France, at tbe rn\» of 1 ''"" Fmnn per 1,000 Franc Bond. Interest on
-he bonds ».* '!i»n will c»as» on May 1. 1912.

ln order that hoMera maj recelve, without d»lay of collection, the
value of their bonds of the Series to be f»derm»t! the Forejan Depar!
mant of Guaranty Truat Company of New York wtll puurt-haa* the
tinn.1? at tho cuurrent r»i» for exchance ,<n Paris if presented nt or
. hipped to th» Main Ofn>» o( the Company, 140 Broadway, New Foi .

f!itj on or aft»r Mav i. 19^2.
Bonda of thia 'ssue >»rief= 597 and 617, were drawn for redemption

¦r N"v»t!-hfi 1. 1920. «Series 17n and 260 for redemption on Ma; 192]
».¦ .« 74 and "75 for redemption on November 1, 1921

Guaranty Trust Company of New York

>

FINANCIAL
NOTICB OF RKPFMrTlON.

To holders of "» Ictory notea and othera
< oneerned
Notlce ia herehv gtTen aa follows:

l--'sll for redemption of :':% Per cent
Mitnn notes..AM of tr.e 3"% pet- rent
.. ,n of United Statea of Amerl-a convert-
Ible Gold Notea of 1922-192 o'herwtse
known aa "% T'or rent Victor) Notes. are

hereby called for redi*mptirjn on Jun« li,
1923 purauanl to the provlsion for re-
<.-.! lon i.ained ln the Notes and ln

ia i.»ep*rtmen' ctrculai r.umbei 1 ;t 8.
'ated April 21, 1919. under which the Notea
e-e orlglnally lasued Interest on all

Victory notes of the 3% pet cent series
e*se on said redemption date, Juna

15 1912.
2.Roapens'ton and Termination of Vie.

tor) note- roo-vereion privilege. n (
the call for the redemption of all 8% por
ent Victor) note« on June 15, 19T2. and
jrs-iant to the p-ovisiona of said Treas-
rj Department ctrculai number I3g, the

prlvl '». of converalon of Victory nnin r«
ihei series Into Victory notea of the other

aa .« Is herebv Mispended from February
9. 192:. to June lt 1922 both Incluaive.

lune 15 13:::. will termtnate Vic¬
tor; r. l«s r ordingl) .oHse to be Inter-
... ¦-ble, effective Februarj 9 1932. and

«n end after tliat 'iate no conversions of
the notea mav be tnade

Datal li fi rmatlon as to the pres-
. atlon and surrender ot ]i per cent' tory notea for redemption 7s j-iven in

mnr" Department circular number 277,«ated February 9. 192J, c*opi«s of which
ulable at the Tr.-aaury and the Fed-o! r.eser-.a Banks.

A. ir USIjLOS,
f*rrgittrv et tha Tren*-urv. Feb ?, tttt.

F1NAM IAI. MEETINGS
Tiir ATCHISON. Torr.K \ \ni>
PANTA If. RAILWAY (OMPVNY

\r,\,,r ', herebj give". that the Twenty.aevanth Annual Meeting of ihe Sl
e-s of The Atchiaon Topeka snd Santa F«Ratlway Compan; !.» held a thi get'.-al offlce ol lhe Coi ipany, in Topeka Kan
.-., , ,. Thurada: \i >", 192: .-, ,.. .

,-lock noon f ... .I¦.¦ el« lon of th
ec-tors to ho d otTtre for four (4) yeara

al l Tor the election of Independent Audl
Ic » lo audit the booka and accounts r'.
'he Company nt the cloea of the flaca!
year Said eetmg has been caiiad bv
lha Roard oi Dlrectora and la to be held
alao for the traneaotion of euch other busi-
i.eaa aa may come before tha meetinjr. !n-
ciudlnjf the acceptance of tbe annual re¬
port of the Roard of Dlrectors to the
Btoekholders for tha year endinf Decem¬
ber Sl. 1921, and the approving. ratlfving
end conflrttilnr of tha followinc to-wlt:
Tha lease of tho property of the Caiifor-

ta Southern Railroad. Companv.
The capita: etocU transfer books will be

r r.eed a! the c.ose of business on Thursdav,
March 23. 1921'. and will he reopened at
the c loee nf said meeting:.
Ry order of the Board of Direrto-S
L c DE.MING. Assistant SecretaryNata Tork City. .January 3, 1922.

THE MKHIGAN fTNTRAL RAILROAD
( OMDPANT.

Detroit. Mlch April 4, 1932
NOTICE IS HEREBT GIVEN that the

Annual Mee'lng ot the Sti ekholders of
The Miohtfan Central Railroad Company.
for the election of Dlrectors and three In-
.pectora of tha next election. and for the
tranaaotlon of auch other buslneaa aa may
lawfully be brought before the meeting.
wii! be held at the principal office of tha
s-ompar.y, Room 300. Michlgan Central
Terminal Rulldlns. ln the City of Detroit.
Miohigan. on the First Thursday after tha
F.rat Wednesday tbeinc the 4th day) of
ilay. 1922. at 10 o'clock A. M, Eastern
Standard Time
Tha Poll ahall be open st 10 o>|ock A M.

*-.d contlnu* open for one hour
B) order of the Rmrd of Dtreotora.

."..">,".. ARD F. STEPHJSNSON. Secretary

DIVIDEND NOTK FS
PoS¥TaAO OA8 * COKTS COMPAXY,

POUTUM), ORKGON.
!'-,t"fEF.*t*"I' 8"*OCK DIVIDEND NO. 49
The t«c<.l»:- .Jarte,-!y dividend of one

i..-.-. 'bree-.iuarte.-B <!%*"*-i per cent on

»V»» Pref«rrr«i Sioak of Portland Gas A
..*e Company h«« bean d«'iared for pa>-

rrir,- May ], 1922. to stoenholders of rec¬
ord et the .les. «f ijca'oeas Aprtl 17, 1922

ObTOJSGE P NEVJNE. fraaaurar.

PROPOSALS
KIRMTIRE: Treasury Department.Office of Supervlslng Arr-hiteot. Washing-ton, D. C, Aprll S, 1922. s.aU-d propo.alswill be received nl Ihls office until 2 P. M

May IX lf>22, and then opened, for euppix
inc miscellaneous furniture under annual
contracta f"i equipment of Federal Build
inga under control .r thr Treasurj I). part-
ineut riuriiiK the flscal year rr!.xn_* ,lune

ft 192X ;.*¦ follows r'hairs In accordance
wlth Department clrawings, Douglass chairs,
bentwood chair? carriers stools desks, cos-
tumcre umbrel a stands ^rich' clocks
meta ockers. metal hn- racks and ta.j]<-«
i;i<*thi stamp ias"s linoleum, water coolers
cuspldors. cuspidor mais. door male. special I
flling ...h'k for moi.e> ordei registry and
poBtal savlngs flles a*o) .=.*.-< ,al furniture in
accordance with Departmenl drawlngs. Pro!
posal blanks. specifications and drawings,
where any apply, may he obtained at this
offtre ftt the dlBcretinn of the Supervtsing
Archltect. The Department reserve;* the
right to reject any 01 all hlds and to walve
r1.-f<*<*ts Telegraphlc 01 telephonic btds or
tnudltiratiotiH thereof t.111 not be considered.
Qeo O. Von Nerta, Acting Supi-rvising
Archltect.

NOTICE TO ( ONTRACTORS.
Proposala for furnlshing sewer and water

pipe. including flttings, tr> tho Sta'e Camp of
.Ion ni Peekskill, N. V will he

received bj the StKie Board of Armory Com-'
mls8ioners. 15g S'aie S'veet. Albany, _*.. Y.
until 3 o'clock P M.. on Thursday. Aprll
20 1922, and there and then pub ly
opened and ., nnouni e
The work is dlvlded into two divlslona.

A. Furnlshing 'il" sewer pipe anrl flttings;'
and B. Furnlslnng ast iron and wrnught
Iron plpo and flttings and east iron sewor
pipe and fittinRs

Separate proposal. will be received for'
each division. All proposais must he made
upon forms nnd Inclose*. In the envelopes,both of which are provided by the State;
th- envelonea to be sealed and endorsed as
required by the speoifl<*a1innK.

Proposal forms rmd envelopes may he
obtained and o;,ipr nf speciflcatlons con-
aulted al ih" om. » of ihe Armo'rj Comtrlla-
.¦.:on Alhan; State Arsenal, 46S "th Avenue,
N V City anl S'nt» rtmp of Instruction,Peekskill, N 7.
The righ ia reserved hereby to reject any

oposa la
STATE BOARD OF ARMORY COMMIS¬

SIONERS,
FRANK1.IN W. WARD Seeretarv,

HOTELS FOR RENT Sealed preposals
will be received a; ;he office of the Gen¬

eral Purrhaslng Off'cer. The Panama
Canal. Waehington. D. C, until lo.r.n
O'clocli a m., .Tune 1. 1922, at which time
they will be opened m public*.. for the ren¬
tal of hotels "Tlvoll." sttuated at Ancon,
Canal Zone, and " .Vashlngton." situated
at Colon. Repub'.ic of Panama. Blanka
and information relatlng to this Circular
(1479) may be obtained from thia Office
or the offlcee of the Assistant Purchasing
Agents. 24 Sta'e Street, New Tork Ctty;[611 Gravier Street, Xew Orleans. La., and
Fort Mason. San Franr-is.*o. Calif.; also
from the 1'nited States engineer offioe.. ,n
the principal <*!Xes throughout the I'nlted
Sia.es- A l.. FLINT, General Purchasinc
Officer.

DIVIUENH NOTICES
PACIFIC POWER A LIGHT < O.MFWV

TORTI AM'. ORF.CON.
PREFERRED STOCK DIVIDEND NO. 47.
The regular quarterly dividend Of one

and t hree-quarters (I \ % > rer c_e.it on
tbe Preferred Stock of the Pacific Power
& Light Company has been declared for
payment May 1, 1922. to stockholders nf
record at the close of business Aprll IT
1922

GEORGE F NEVINS. Treasurer.

Dividends

Am Soda Founl .., ',
But ler Bros .2 .» %
Dallas P A- 1. pf.; »_ -_
Fail Rlv t.na W J:: 00
Idaho Power pf.l .» <*.
Laneaster M pf 1 \ r,
Pac P * I. pf. 1»_ '.
Port d G * C pf.l «_, %
Pub 5»erv lnv. ..$1.0
do pf .$1.50

Russell M C pf 1 \ "-,
St !,aw Pl M. 1 .*'

r!o |,f .I \%
T.ir* 1-1... 1I-.

The.
NEW YORK, NEW HAVEN

and HARTFORD
RAILROAD COFvlPANY

To tht Stockholders:
NOTICE is heroby Rlven thal ihe

Annual Meeting of (he Stockholders
ol tho sfw York. New Haven and
Hartford Railroad Companv will be
h«ld in the Assembly Hall of tho
Hotel Garde. orn r ol MeadowStreet and Columbus <\\eimr. New
Haven, Connecticut. on Wednesday,April 19th. 1923. at 12:00 o'clock
noon, for the following purposes.

To consider and take appropr'-
aie action upon the State
ment of the affairs of The New
Vork, Now Haven and Hart
ford Railroad Companj for the
year ending December 31, 1921,
and all aelg described thereln
or reported al sa id -ii--eiing.

: To elect a Board of Directors
lo ?«ot until tho next onnunl
m o r n g and until i h e i r s u c
ceasora shu'l have heen e.lected
and oualifled.
ro r.nsidor and aot upon

'ai A proposition 16 ratifv, con-flrm and approve of the -v
e-ution by tho offieers of this
onipany of an agreementdaied January IS. 1922 be-

tween Jamea C Davis,' Di¬
rector General of Railroadsthis Company and the Guar¬
anty Trupt Company, of New
Vork. aniending Kiiuipmentl-nst Agr»emen< No. 53,daierl January 15, 1920

(b) A proposition to ratif) oon-flrm and approve the exeeution by tiie offieers of this
'onipany of a lease ..-, hr.New Vork Westchester andBoston Railway Company ofthat pnrtion .f ,his Com¬
pany a right of way betweenMount Vernon, New Tork.and Larchmont, New Tork
upon which said Railway< ompany a tracks are now
constructed and operated.

(r) A proposition to ratifv. con-firm and approve th« issue bvthis Company of its bonds.notes. or other evtdences ofindebtedness to flnance or <=e-
¦ure loans made and to hemade by tho United Siates.

(d) A proposition to issue thiscompany's bonds notea ,-,.-other evidences of indebled
ness for refunding or olh»i
\4 is.- discharging the * istlngobllgationa of this Companybefore, ai or after the ma¬turity thereof

(el A proposition to Issue thia''ompany'a bonds. nottg orother evidences nf indebted¬
ness to provide funda for ad-ditions to or extenslona
betterments of this Com-
pany 8 property.

For tho purpose of this meetingthe transfer books of the Companywill be closed from ihe close ofbusiness March 28, 1922, and re--.' on April 20.
Dated ni Sev- Haven,this 2S(h dn-j ol Marcl
By order of thr- B iai
ARTHUR E. CLARK.

Clares, Childs & Co. Made
Defendanls in Debt Suit

Success oi Action Would Ren-
der Them Liable for Obliga-tions of Defunct Firm
An action to recover an alleged debt

of $800, which if successful would
rnake partnors of Clark, Childs & Co.
and members of the defunct Stock Ex¬
change firm of Chandler Brothers &
Co. liable for thp entire $3,000,000 in¬
debtedness of the latter concern, came
up in the Supreme Court in Brooklyn
yesterday on a motion for a change of
venue made by the defondants.
Tracy S. Voorhees. counsel for the

plaintiff, John A. Kilmore. of Me-
chanicsburg, Pa.. charged that orders
were not properly executed by Chan¬
dler Brothers & Co.. and that for a
period of about six months the firm
received aid from Park, Childs & Co.
The defendants were represented bv

Louis Marshall, of Guggenheimer Un¬
termyer & Marshall. There was an ex¬tended argument between opposingcounRel on the motion to have the action trangferred from Nassau Countybut the motion was finally denied. It
was stated that about twentv-five wit-
nesse* would be called in the case todetermine the liability of the defe'nd-
ant-s for the entire liabillties of thedefunct brokerage concern.

Investment Information
Qumtiov* of general interent to in-

Vttton WiU be answrred j'j. thtJl ool-
..m*t. tn whiok caee orily initialt will
he 'lerrl. Other* will be anttwered by
mail. Addrrst nll inqitirien, inclot-
iva ct ntcimprd. nddrrttfed ciite/npe, to
Financial Editor, The Tribunt, /5.
Xattsau Street, \rtt, York (ity.

BuBlnrsa Mcn'R lnv.-ati.ient
Question.1 would like to have vour

opinion of American .*-n.iff ns an Invest¬
ment. Also Botdeu's Companj common.
Whnl nas (he 1921 high Bnd low, and how
much has it fluctuated this v»ar '.' r'an >nu
tell me something of the eompany'a his-
torv of earnings and dlvidenda psld nn
common? Am [ right ln regardlng this. as
well ss SnufT. good Investments. and atnrks
which se«ni vorv likely to inorease in mar¬
ket value" .W, B

Answer.American Snuff anrl Rorden
("ompany common stocks havn cnouch
jjood featuros to metit n rating as
pood business men's investments. We
cannot ofTer an opinion nn their pros-
ppcts for appreciation in the market,
Thc Rorden Company stock is now re¬
ceiving a dividend nf S per cent, a rate
which has been iii force since 1902.
Extra dishursoments have been made
ns follows: 1% per cent in 1903; 2 per
cent each year from 1904 to 1907, in¬
clusive.

Might Reduce Income Demand
Question -An unniarried sib.*>i nai m-

herlted Jio.nno. on the Income of which
she ls largely dependent. and. therefore,
desires as large a niiirn ns Is cnnslstent
"ith snftv. Will you give me your opinion
as io whether lt uniild he preferahle to
plare this In foreign go\ernment honds, as.
for Instnnr-e, Chlle Ss, Tokio ds. San 1'nulo
8s, Rio rle .tnnein, 8a, eto or would her
Investment he safer ln tirst mnrtgages ln
Jackaonvllle, Fla whirh pav S per cent?

H. II. .**

Answer.Ifwe had to choose heiween
tho bonds you ment ion and roal estate
morigagos, we would say take ihe lat¬
ter if the investor can be reasonably
sure that the amount of the mortgage
bears a conservative relation to a good
estimate of the value of the property
and if the property has known present
and prospective earning power. As a
mattor of fact, we believe a woman in
your sister's position is reaching too
high fov Income and too far away from
security of principal when she considers
either of these classes of investment,
unless the real estate bonds are par-
ticularly pood. We would rather see
the income requirement scaled down
nearer to the safety point. even though
we appreciate the necessity for maxi¬
mum return.

Market for Cities Service Scrlp
Question.I -> m inclosing a r-lrcular re-

eeiver] in to-daXs mail relatlve to ('itlea
Servlre securities As owner of twenty-two
shares of ri per rent prefe-rcd cumulatlve
stor-k I have let the I'ltles Service ompany
keep all the scrlp dividends, s'.nce thev
started to pay dlvidenda ln scrip. which
was about nine montha ago. Will you ad¬
vise tne if. In your opinion. it is of any ad-
vantage to contlnue ln the same way, or
would you suggest handllng the mntter In
some other way to nn advantage" As there
nre probably many other siookholders do¬
ing llkewlse. thev too would no doubt ap-
preclaie some ad*.l'.'e from vou along theae
lines. (X McK S.
Answer We are informed by H. L,

Doherty <v Co. that stockholders
are entitled to receive their scrip at
any time demand is mad" on the com¬

pany. and we see po particular ad¬
vantage, therefore, in your havinfj the
scrip in your possession unless you
want to sell it. A syndicate has been
formed for the purpose of acquiring
tho scrip of persons who do not care
to hold it. The members or lhe syn¬
dicate arr Cities Service stockholders.
This arranpomerit was made in order
that a market for the scrip mi-j-ht
be found at all times. At the present
writing scrip is quoted at about 79
bid, 82 asked.

An Investment in Three Classen
Question Will you he so good a- io '»1l

m" wnat proportlons of bonds. conserva¬
tive stock and speculative storX: you con-
Bldsr .< se rn;- a oong business ir.an to

hold? I here Inveated about ona-fourth of
my capital in what I think are oonserva
tlve bonda: Wesl Inrhouae Bleotrlo and
Manufarturtna; "s. Ur.-at Northern F,i^«,
Delaware * Hudson 7s and W'»m»in Inlon
*>,s, ona-fourth nf my capital In con

eeivatlvn ptocks. Amerlcnn Tobaccn.
Vmerlcan Telephone snd Telegraph. AVesi

Inghouse BJleotrlc atnl Manufacturing.
7chlson Topeka AV Pnnta Fe preferred
it.nl common American Woolen preferred
Canadian Parinv. New Tork Central nnd
Associated Dry Gooda; the reel ln specuin
live siocks puoh as Sears HoobueU. Stude
baker Maxwell fcfolora A, f.ee Rubber nnd
Tire Vlrginla-Carollna Chemical nri'l In

ternatlnnal Nickel. What do you think of
tbe reapectlve stocks nnd bonda and of tho
division of my capital In th« different se

curltlee? N P. A

Answer- The second section of your
investment styled conservative invest¬
ments, seems io be in the right pro¬
portion for a business man nnd the
issues themselves are, on the whole,
wisely selected. There is just one

ibuggestion, namely, that you place As¬
sociated T)ry doods common in the
third class or substitute the preferred.
Innsmuch as 50 per cont of the whole
is in conservative stocks, we think you
would strike n better balance by bol-
stering your bond holding* and reduc-
ing the number of your speculative Is¬
sues. That. is, your conservative stocks
and bonds might be equally divided.
Your bonds are all good.

Two Stocks Need Watchlng
Question Would you mak« any sugges-

tions shout changes In the following hold
ings for a young mnn. married, ss I am,

[and watrhful of current conditions, hough
far from an experl Honds, $5fi0 New Tork
Telephone fis, $f>00 Pennsylvania Railroad
m,b; stocks, American Sugar preferred,
Atehlson preferred; Atchlson common.

Texas common Your comments are most

helpful and appreciated..W. K. B.

Answer Judging hy the prices you
paid. these securities were recently
purchased. We will dismiss the bond«
with the statement that they are good
and suitable for your purpose. We
question whether you should have
split your small aggregate of invest-
ments in stocks into so many issues.
Atchison preferred is among the
soundesi stocks on the market and the
common. although it has an element of
speculation, is also a good security.
The American Sugar preferred and
Texas Company stocks are the kind of
securities that can be held by a per¬
son in a position to keep in close touch
with the dovelopments in these com¬

panies. We see no reason for any
change.

Southern Taclfic and Pacific Oil
Question notlce ln one of your r»-

plies this n.ornms that you do not seem
to think very much of Southern Paoiflo
stock. At the presen' moment we have a

profit of aboiit \y, points, and from in
inulrles thnt have made there seema to
be something behind it which will come
out later. Havo you heard none of these
rumora? I would like to ask your opln-
inn on Pariflo Oil. f ha ve not seen il
'mentloned. I have some which wa»
bought on the rights st 15, and you know
lt is selling now above 50. A broker. last
evening. told me that there waa a great
possibility of something doing in this. I

'would like yom opinion. .H. I.. R.
Answer We do not recommend

Southern Pacific stock as an invest¬
ment suitable for a woman. You will
note that the inquirer in the case to
which you refer was a "Miss." We
judge. from the tone of your letter you
keep in close touch with the mark°t
and presumably with the affairs of the
companies in which you are interested.
There have been many rumors about
Pacific. Oil, but little of a definite char¬
acter. 1 he stock we would place in the
class suitable for a business man who
can assume the risks involved.

Four full columns of in¬
vestment questions and an-
swers will be. published in
The Tribune every Sunday
and Monday. On other days
one full eolumn will appear.

iscellaneous Markets
Public I'tilities Securities

New York Bank Stocks
Hld Asked.i Bld A__nd.

Amerlra .193 198 Fifth Natl..159
Amn Exch 250 255 Garfleld 220 250
Atlantlo ,210 226 [Gotham .no 1 »o
Battery ..135 146 Greenwich. 240 280
Botverj 425 -Hanover .S"5
Bway Cnt l:io 152 Harriman "1.5 .oo
Bryanl Pk ..155 X, Imp __. Trd...610 6i_
Bronx Ntnl 150 1 .Oilndustrial ?, o i.o
Bronx loro .65 i,,g .vt1 ..isg 95
Butch & Drvxio 140 Mnhttn C ...24.. 24S
Chase.2!<0 295 Mch * Met..360 315
City.:._;__ 328 Mutual ..io
Chat _> Phe.232 238 Ntl Amn ...160 180
Chelsea Ex 75 100IN Netherld.. 115 130
Chemloal x,oo 615 N Y N B A .460 4S0
Coal & Iron..200 210 Pacific.300 .

Columbia 150 . Park .400
Colonial. ..300 .,Publlc ..260 ..

Cmmrce 253 267!Seaboard _290 S00
Cen Merc ...180 195;Standard .240 260
Coermpltn 85 lOO'Rtate.280
Cmrnlwth 215 .!23d Ward ..240 270
Contntl. UO 140T'nto Statea.160
Corn Exch .360 365'Cnlon Ext ..225 2.6
East River.170 -XWshg Hta.826
F1-?t Natnl.920 940'Yorlcville 475
Fifth Ave .910 .'

Truat and Surety Companies
Alliance. . 70 .ILincoln Tr 155
A::. Surety 67 71 Manufctra 226Bankera. .323 82S Metropltn 255 272Bond & Mtg.230 240 Mtg Bond... 95 102Bklyn Tr Co. 410 420, Mut T W 105 115
Ont! Cnion..373 378 N Y Title. .142 1*8Columbia .298 306 Natl Surety 205 215
Empire Tr ..300 x y i, _- -r.600
Equltable Tr265 N Y Trust... 320 330Frn.BL4T.443 450 People'a . .296 310
Fidelity Int. 200 2!0Realtv Asso.120 130fuhon.240 250 Title Guar... 31i5 345Guaranty 203 208 u S M & T.290
Hudson .170 _r S T O. 96 105
Kings Co...700 U S Trust.. 970Lwyra Mtg..145 Wtatchatr -.140
Lwyrs T .140 .Weat T 4 M.150 160

Insurance Companiea
Am Alliance.280 250 Hanover »') 90
City of N Y.170 180 Home '".'", 40.,
SU.nin«Lth-f2S H5NU Llbar't'y'..'.l56 165ihdl & Phe...650 5,n N'tagara 140 147Frankiin 90 95 Stuyvsnt 50 76Glob« .- R..1200 . Untd State..; 4" 48Grt. Amn -245 255 Westchstr. 34 26

Steel and Ordnance Stocks
Bid. .',; «._. __i,_jAtlas Pw.ll! 117 Here P pf 93 95Colt A ..24 27 Nilea r p. -,-. B«°du Pont. 100 1X5 do pf... 87 92do pf... 74 77 Scnv MfgXilO 330F.-St gteel. 20 30 Thmp Irn. 15 25EM S* I. 20 Wooclw.... "

4Sdo et pf. 60 so WlnCnv.. 10 20Here Pwr.159 166

Standard Oi
Hid f.keri

11.1

100

A-irIo Ai
Atl Rfg
do pf

Rorne Sc
Buck P
Choshrgh
do pf.

Cont] Oil..140
Cres P L. 13
Cmb P I..1.15
Eurei- P r. 1 02
GSO pfnwioi
do pf oldin?
'io com 51

i'i P T. !Srt
Ind P I,. .104
Int Pet -,t ifi*-;
Ntl Trans 211 V4

71

Companies
i . Bid. A«k»d

spo
212
rtTi"'

112
if,
.14

ci t
112

N V Tr
Nor P L..105 1"7
Ohio |. 2X7 2 f' o
Pa Mex K ;n r.n

Miscellaneous
Atl I. ibos. j ,2
do pf. 40 4.-,

Br-A O I.t 28 30
Oulf Oil tn0
HumO*Rf220
Imp O Lt.104
Mag Pet. Inn
Merr O Cp 11

B W P p I, 63
.'¦ Cal. 106

:'v: O Ind 96 »
S ii Kan.5fi5
'S ii Ky., 82
O h n..610

S O Nab. .175
-H l> N .1.1 S2
dn i>f- ..u«

i*1 O N V..1S5
a O Ohio. 425

do pf Uf
Swan ¦*.- F. 25*
ln Tk Cr. 08
do pf.. 03

Wshg Oil. 20

Oil Companies
Mi l\\ Hft- id
Mtll I'r Cp 1;;t.t

S.1
555
180
U5
115

410
230
108
1110

14
>apul Rfg sat
WStOA L 25

'Par 110.

Am Cvn
do pf.

Casein Cp.
du Pont

Chemical Stocks

2
Grasdelli...1l5 130

'Ky Solvav H
Mulfd Co'.. 40
Merrimac 80
.Merc C pf 72

*Ex dividend.

Am Cg...
do pf

A M & P"
*G VY He
do pf.

J 9 Younjr 80
do pf. 93

84

144
108

Tobacco Stocks
*M * noo

pt. . 93
A T. kb

11Car Su?..
Centl Sup

do pf.
C Ayuirr-FJrdo new 56
Federal... 100

Sugar Stocks

nvrsi r.r. 122
S Tob.. 46do pf. 107
"Ex dividend

132

fid

Ort w.tn.lM
.vit Am to
N'°'nl ...134Nl Nlque. 7s
Savanrah. .-ta
do pf.

Certificates of Indebtedness and UnitedStates Treasury Notes
UM

Mon! It. P. Cl
*.l une 4
.June .*,.*,
AugTUSt .5 yi
'¦.¦ .-,, einber ..4 it,
.Sept em ber :, 1^
October 3 ij
.December. 4 U
.Maroh .4>4May .4 »^'.lune .rs^
.September. .6',
.March .4 %.March .4\.Acoeptable In payment. of Federaf t,Von the datee of maturity. ' tax"

New York City BondsForm. Rate. MaturityInter 4'i«
do 4"^s,
do 4V*a,
do 41^8
do 4'.,s
do 4<is
do 4V»s
do 4'is,
d o 4 vi s
do 4 V*s
do 4s

Rld. Ask.J"!.i"6v, 108

J®".10RV4 108J".106 U 108

776<.101V4 103\VL*.101 % 10.11-'f>°.1011, 10319S0-1930.ino int1059. r,- Xi

Tl.ld.
4.12
4.1
4.1 il
4.10
4.00
4.10
4. |0
4.10

97rio 4s. 1058
do 4s. 19f>7

ReR- 4s. 1955-1956. ... 7 Ofiii.do 4a. 1938. *,s«Inter S^a, 1054. 88
'*

Coupon SVs. 1964. 88Reg 3i4jS. 1960-1964. 88do 3Vis. 104O-106O, Inc. 4 30do aVis, 1922-1930, Inc
Reg; coup (aerial) 4V4s

1922-1932, inc.
Reg coup (serial) 414*

H'22-1931, Inc.

4.30

4.25

I 25

4.10
4.12
4.15
4.09
4 00
4.09

-New York State Bonds

BI.

.4..10
4.20

Issued in coupon and regletered
not interchangeatle. Coupon bonds
te:a b!c.

Security. Rate. Due
Canal arrd Htffhwa

1922-1930
do 5s, 1M1-1940
do Bs. 1944-ll-.fi .4.10

Canal Imp 4<^s. 1964....UOVi 112U
HlBhway Imp 4Vjs. 196.1. HOVj 1121,
Canal Imp 4'*b. 106* ...105 107'A
Hlsrhwey Imp 4<4s. 1966.105 107'iBar*e Canal Ter 4 V< s. '46.101 105
Hig-hway Imp 4a, 1667. 1 01 102'4Cana! Imp Is. 1967.101 102'i
Hway Im 4s. 1950--«2, Inc.101 102'i
Hiffhway Imp 4a 195?.. 101 10214Canal Im 4a. 19S0-'82, Inc.101 102*4

form.
regis-

Ask. Yield.

3.89
3.89
.1.90
.1 JO
3.9*
3 89
.1.89
3 89
3 89
3.3*

KINGDOM OF BELGIUM
To Holders of The Kingdom of Belgium 25-Year External Gold Loan 7%% $jni.Fund Redeemable Bonds issued under Loan Contract dated May 28, 1920. ni

NOTICE IS HEREBY GIVEN that. in .accordancc with the provision-, 0f Section .

Article 2 of the above mentioned contract with the Kingdom of Belgium, the underJ
Messrs. J. P. Morgan & Co. and Guaranty Trust Company of New York, constitutin?N
Bankers under the said contract, have received the sum of $2,300,000. as a Sinking Fmjjirjthe redemption and payment of the Bonds provided for in said contract.

A drawing has been held in accordance with Section 2 of Article 2 of the above mem:
Contract and'25-Year External Loan 7r2% Sinking Fund Bonds bearing the following0?tinctive numbers have been drawn by lot by the undcrsigncd, as Banker*. under said contr4for redemption at 115% of the principal sum thereof on June 1, 1922, to wit:

BONDS AT $1,000. EACH
24
51
70
78
97
104
107
112
120
130
157
179
190
266
288
334
339
370
379
416
449
4..6
458
471
474
510
542
585
597
651
695
703
723
745
775
824
870
924
948
974
993

1,004
1,030
1,035
1,070
1.089
1.154
1.158
1.205
1.208
1.218
1,223
1,239
1.288
1.352
1 353
1.354
1.391
1.408
1,457
1.470
1,478
1.484
1.503
1,510
1.547
1.548
1.587
1,605
1.641
1.643
1.645
1 647
1.648
1.654
1.671
1.692
1.848
1.853
1.882
1.895
1,901
1,919
1,932
1.976
2,002
2.003
2.008
2.020
2.029
2.041
2.073
2,077
2.081
2,094
2,099
2.107
2,131
2.138
2,167
2.205
2.225
2.230
2.263
2.268
2,289
2,305
2.337
2,381
2,407
2,433
2,450
2,456
2.458
2,460
2,523
2.537
2.541
2,346

2.549
2.553
2,556
2.569
2,572
2,595
2.608
2,617
2,633
2.63a
2,643
2.663
2,690
2.748
2,780
2.804
2,822
2.869
2.890
2,906
2,907
2,933
2.998
3,048
3,061
3,076
3,130
3.138
3,170
3.210
3.267
3.280
3,311
3,312
3,313
3,337
3.361
3,376
3,405
3,409
3,428
3,434
3,458
3,509
3,572
3.576
3,581
3.632
3,634
3 672
3.720
3.765
3.782
3.787
3.802
3,820
3,822
3.843
3.848
3.908
3,918
3,929
3,936
3.939
3.960
3.995
4.039
4.048
4,057
4.061
4,094
4,100
4,115
4.124
4,175
4.178
4,180
4,195
4,214
4,218
4,223
4.264
4.275
4,304
4,321
4,371
4.485
4,490
4,495
4.579
4.622
4,652
4.670
4.691
4.694
4.725
4.745
4.752
4 780
4.799
4.839
4.846
4.864
4.867
4.924
4.947
4.950
4.954
5,005
5.008
5.037
5.043
5,085
5.097
5.117
5,119
5.272
5,275
5,361

40
54
57
58
80

142
144
150
151
217
252
265
418
429

5 371
5,391
5,457
5.462
5.499
5,506
5,548
5.568
5,588
5,612
5,656
5.666
5.675
5.769
5,794
5,801
5.816
5,842
5,872
5,888
5.945
5,959
6,007
6,037
6,044
6,091
6,133
6.135
6,204
6,206
8,225
6,254
6.358
6,535
6,562
6.661
6.683
6.697
6,716
6.722
6,734
6,802
6,812
6,822
6,871
6,881
6 911
6,928
6.933
6,949
6.964
6.968
7.015
7.083
7.094
7.125
7.171
7,190
7,201
7,304
7,324
7,373
7.382
7,393
7,412
7,424
7,426
7.468
7,472
7,533
7,556
7.557
7.597
7,605
7,613
7,620
7,656
7.671
7.744
7,749
7,774
7.784
7,799
7.820
7,821
7.828
7.843
7,877
7,895
7,898
7.904
7,931
7,953
7.969
7,987
8,014
8.078
8.087
8,093
8.099
8.154
8,213
8.240
8,241
8.267
8.326
8.395
8.421
8.423
8,452
8,453
8,495
8,513
8.573
8.574
8,605
8,626
8,640
8,713

499
521
541
561
637
646
668
761
765
776
814
823
846
870

913
936
954

1,041
1,139
1.202
1,283
1,292
1.331
1,332
1,353
1,395
1.447
1,460

8.745
8.747
8.783
8,797
8,843
8,883
8,903
8.911
8,923
8.924
8,937
8.956
8.957
8,969
8,997
9,078
9,088
9.108
9,136
9,143
9.167
9,194
9.199
9,212
9,221
9.225
9,232
9,253
9,276
9.317
9.330
9,343
9.346
9.398
9,453
9,537
9,565
9,582
9,615
9,642
9.697
9,714
9,741
9,744
9.799
9.80O
9.834
9.845
9.865
9.880
9.948
10.024
10.071
10,091
10.0H8
10,107
10.135
10.136
10.174
10,182
10,196
10,219
10.243
10,250
10,253
10,261
10.301
10.322
10,325
10,341
10.352
10,362
10.397
10.428
10.430
10,543
10.573
10,639
10,643
10.660
10,751
10.770
10.831
10,834
10.847
10.849
10.871
10.876
10.886
10,905
10.917
10,967
10,968
10,978
10,987
10.992
11.036
1 1.100
11.114
11,146
11,200
11.227
11.257
1 1.346
11.356
1 1,357
1 1,442
11,444
11.499
11.502
11.505
11,540
11.574
11.583
11.611
1 1,660
11,730
11.790
11,803

1,487
1,608
1.614
1,630
1.638
1.659
1,665
1,666
1,676
1,783
1.785
1,822
1.828
1,837

1 1.817
I 1,827
1 1.880
1 1.912
1 1.955
11.987
I 1,989
12.021
12.054
12,057
12.058
12,063
12,107
12.108
12,139
12.183
12,187
12,205
12.217
12.273
12,281
12 285
12,328
1 2.342
12,481
12.502
12,517
12.526
12.548
12.578
12.606
12,634
12.636
12,640
12,650
12.71 1
12,73!
12.801
12,842
12,862
12,871
12,877
12,919
12.927
12,957
12,959
13,056
13.077
13,228
13,252
13.260
13.275
13,280
13.291
13.294
13.298
1...378
13.423
13.429
13.456
13,476
13.492
13.509
13,518
13.519
13.520
13,538
13,560
13 570
13.595
13.603
13 614
13.656
13.678
13.742
13.771
13.777
13.788
13.819
13.923
14.014
14,118
14,241
14,256
14,272
14.275
14.290
14.324
14.356
14.394
14.413
14.494
14.558
14,580
14.587
14.599
14.610
14 626
14.657
14.676
14.695
14.706
14.738
14.750
14.7G9
14.781
14.788
14.792
14.808
14.809
14,845
14,908
14,917
14,919
14,925
14.974
15.013
15.035
15,036

1.849
1.865
1,926
1.928
1.937
1.953
1.990
1,996
2.014
2,036
2.0S8
2,089
2,182
2.215

15.107
15,137
15,142
15.146
15.199
15.207
15,209
15.218
15,224
15,228
15,279
15,281
15,286
15.298
15.310
15.317
15.322
15,323
15,349
15.356
1 5.36...
15,406
15,415
15.418
15,446
15.483
15.492
15.513
15 58!
15,599
15.602
15.613
15.652
15.677
15.680
15.710
15.736
15,753
15.770
15,787
15,810
15,834
15,841
15,850
15,879
15,981
15.984
15,999
16.011
16,015
16,056
16,075
16.094
16,121
16,140
16.244
16,283
16,338
16,363
16,386
16,445
16.494
16,513
16.533
16.578
16.581
16,636
16,653
16.667
16,677
16,679
16,694
16,698
16.713
16.727
16.754
16.770
16.796
16,806
16.864
16.871
16.922
16,981
17,000
17.001
17,026
17.035
17.056
17,152
17.155
17,159
17.160
17.192
17.201
17.230
17.255
17,282
17,303
17,306
17,312
17,318
17.352
17.352
17,364
17.378
17,419
17.427
17.SIT
17.551
17,554
17,567
17,576
17.610
17.647
17.665
17.681
17.685
17,701
17,707

17.729
17,732
17.782
17,791
17,826
17,849
17.858
17,876
17,891
17.893
17,904
17,883
18.01O
18.080
18,1 10
18.157
18.175
18,206
18.221
18,239
18,286
18.308
18,431
18,494
18,509
18 514
18,559
18,580
18,617
18.649
18,702
18.706
18,712
18.716
18,773
18.782
18.790
18,792
18,810
18,811
18.847
18,848
18,883
18,866
18,940
18,963
18,969
19,003
19.020
19.056
19.066
19.083
19 096
19.109
19,141
19,145
19,173
19.205
19.218
19.244
19.293
19.300
19.330
19,340
19,342
19.381
19.392
19.415
19.416
19.441
19,460
19.474
19,477
19.536
19.563
19.566
19.623
19 633
19.648
19.717
19.757
19.762
19.551
19.889
19.904
19.927
19.943
19.952
19.996
19,998
20.024
20,075
20,082
20.084
20.108
20,136
20.160
20.181
20,261
20.371
20.429
20.446
20,447
20,504
20.554
20.575
20.584
20.606
20 619
20,629
20.663
20.739
20.771
20.800
20.847
20.929
20,988
21,046
21,052

21,055
21.059
21.0.-4
21,112
21.144
21.146
21.171
21.210
21.215
21.223
21,259
21,306
21,312
21.314
21.331
21,335
21.338
21.362
21,364
21,370
21,408
21,416
21.442
21.471
21.484
21.494
21.521
21.544
21.590
21.642
21.644
21.664
21,673
21,686
21,689
21.894
21,696
21.718
21,724
21,746
21.751
21.760
21.767
2! 786
21,792
21,809
21 811
21,815
21.836
21.859
21.891
21 949
21,950
21 959
21,984
21,993
22,019
22,118
22.165
22.234
22,272
22 274
22,307
22.324
22.327
22.344
22.346
22,351
22.375
22.388
22,403
22,423
22.430
22,471
22,513
22,526
22.577
22.594
22,627
22.630
22.677
22.755
22.760
22.769
22.771
22,780
22.799
22.882
22 892
22.902
22.953
22.967
23.014
23.035
23.039
23.049
23.052
23,055
23.059
23.067
23.079
23.093
23.136
23.165
23.194
23.233
23.238
23.255
23.278
23,292
23.294
23.329
23.347
23.353
23.357
23,371
23.378
23.411
23.427

23,431
23.472
23,58 l
23.588
23,616
23.627
23,630
23.680
23.696
23.732
23,783
23.791
23,816
23,850
2.. ,851
23,985
24,004
24,1.-3
24,143
24.147
24 192
24.210
24,231
24.236
24.249
24,281
24,495
24,531
24.536
24,535
24,593
24.597
24.601
24.607
24.620
24.643
24.648
24 651
24.874
24.718
24.767
24 799
24,806
24,821
24.841
24.848
24,854
24.855
24.891
24,966
24.971
24.981
24.982
25.000
25.026
25.044
25.069
25.072
25 096
25.118
25,129
25.151
25.223
25.329
25.338
25.370
25.395
25.410
25.412
25.415
25 523
25.551
25,568
25.625
25.628
25.653
25.662
25.666
25.681
25.767
25.786
25.819
25 833
2b.P 7

25.
25.867
25 887
25.936
25.967
25.939
26.001
26.005
26.038
26 043
26.066
26.095
26 098
26.105
26.133
26.156
26,162
26.166
26 300
26.301
26 330
26.343
26.345
26.401
26.449
26.455
26,481
26,534
26.551
26.573
26.574
26.590
26.596
26.664
26.716

26.737
26.7.-3
26,750
26.779
20.784
26.839
26,859
26.870
26.879
26.889
26.894
26901
26.929
26.956
26 908
26.970
26,996
26.998
27.050
27.060
27 084
27.113
27.201
27 241
27.298
27.300
27.313
27.327
27.351
27,364
27.370
27.387
27.389
27,406
27.409
27,469
27,480
27.521
27.528
27.556
27.566
27,573
27.602
27.613
27.616
27.638
27 652
27,695
27.700
27.703
27.720
27,744
27.824
27.856
27.862
27.898
27 900
27 943
27,950
27,961
27.979
27.990
28.045
28.052
28.069
28.148
28.23.5
28.299
28 350
28.353
28 360
28.372
28.392
28,414
28 482
23.520
28.548
28.550
28 571
28 585
28.593
28.66
28.61c
28.621
28.625
28.657
28.579
28.682
28.686
28.774
28.779
-.8.885
28.925
28.951
28 973
28 976
28.997
29 019
29.028
29.054
29.130
29.1134
29.185
29.236
29.24S
29 249
29.254
29.315
29.337
29.341
29.393
29,422
29,472
29,476
29.485
29.505
29.57.5
29.597
29,640

29 650
29.675
29.7.11
29 712
29.725
29,745
29,771
29,794
29.814
29 895
29,898
29.926
29,942
29 974
29.-.87
30,01 1
30,035
-.0.053
30,067
30.074
30 076
30 106
30.1 13
30.220
30.243
30.255
30.301
30,340
.'50.351
30.354
30.398
30.401
30,434
30.464
30 471
30,525
30.542
30.561
30 599
30.615
30,623
30,626
30,635
30.664
30,703
30,728
30,750
30.7-.1
30 804
30,825
30.852
30 884
30.890
30 903
30.947
31 084
31.092
31 163
31,211
31.241
31,243
31.315
31 320
31.328
31 334
31.364
31.380
31.404
31.410
31,441
31,455
31,477
31.510
31.512
3 1.570
31 .573
31.15.78
31.604
31.60S
31.611
31.650
31.666
31,700
31.705
31,703
31.720
31.749
31 780
31.814
31.865
31.900
31.919
31.943
31 953
31.939
32.017
32.027
32,035
32.119
32.148
32.163
32.194
32.213
32.254
32 263
32.264
32.305
32.354
32.331
32,400
32.424
32.434
32,475
32.504
32 516
32.5-16
32.553
32,568
32.601

32 652
32.66..
32 668
32 71.
32.735
32.745
32,747
32,797
32 807
32 846
32.832
32.883
32 888
32.945
33,013
33,049
33,060
33,063
33 064
33 0 76
33 0-.4
33 1 l
.',5 196
33.249
33 267
3.5.277
33 296
33 337
33,346
33 555
33,362
33.414
33,429
3.5.462
33 484
33.502
33,505
33.513
33.518
33.552
33.571
33 582
33.584
33.637
33.713
33 379
33.910
33,913
33.918
33.928
3. 022
34 032
34 041
34.073
34 103
34.108
34,118
34 120
34.134
34.192
34 206
34.217
34.271
34.315
34,313
34.410
34.417
34.446
34 479
34.527
34 550
34 582
34.715
34.724
34.760
34.808
34.875
34.924
¦34.956
34 932
35.042
35 043
35.065
35.103
35.135
35.145
35.155
35.157
35 204
35.272
35,282
35.286
35.294
35,307
35.314
35.367
35.369
35 339
35.406
35.408
35.415
35.420
35.469
35.505
35.506
35.507
35 590
35 605
35.610
35.644
35.705
35.737
35 749
35.793
35.82S
35,849
35.S63
35.902
35.94.1

BONDS AT $500. EACH
2.245
2.258
2.260
2.290
2.299
2 312
2.355
2,385
2,474
2.482
2,551
2,559
2,606
2,612

2.634
2.S42
2.690
2.693
2,733
2,850
2,912
2.928
2.946
2,953
2.963
2.992
3,002
3,027

3.046
3.065
3.075
3.101
3.131
3,158
3.219
3.220
3.245
3.358
3,363
3,417
3.423
3,526

3.541
3,551
3.578
3.598
3.644
3.648
3,649
3,686
3,774
3.843
3.881
3.964
3.994
4,018

4.024
4.047
4.0.2
4.115
4.117
4.127
4.178
4.184
4,190
4,208
4.227
4.235
4 288
4.372

35 9 .6
35 »S7

'. ¦.

35,995
'.-; 999
36 004
36..).. 1
36,033
36.038
36 (73
36.086
36 096
36 103
36.1 23
36 _.6
36 II
36 164
36 168
36.169
36 229
36,233
36 25.
36 263
36 ?72
36,291
36 296
36,300
36 345
36 3-8
36, 573
36 379
36.382
36.422
36.436
36.445
36 45 1
36.462
36 517
36.518
36.542
36 54 3
36 5">2
36 574
36 589
36 60!
36 .. 1 2
36.629
36 66 7
36 636
3 695

36.718
36 :¦-
36 762
36 821
36,852
36 355
36.869
36.373
36 911
36 922
36.959
37.026
"X .'. ,

37 087
37.093
37.131
37.139
37.152
37.196
37 198
37.204
37,207
37,242
37.257
.-,7 59
37 !78
37.285
37.31 1
37.312
37,317
37.353
37 354
37 390
37.4-13
37.435
37.508
37.586
37 590
37.610
37,635
37,659
37.669
37.686
37.702
37.719
37.754
37 769
37 791
37.874
37.885
37 903
37 907
37 957
37.972
38.020
38.026
38.031
38.106
38.107
38.139
38.170
38 207
38 229
38.244
38 27!
33 284
33 297

38 lin
18 320
38 346
38 -?.¦.
.53 46 ^
.58 470
.'53 436
38,527
38 .4]
38 563

33 600
38 835
33 644
38 678
33 7 06
38 734
:¦-. 717
38.786
38 r-97
.-8 315
38 *<68
18,881
38.913
38 921
38 965
.5 8 992
19 028
39 0S1
39 K.7
39 19
39 1 32
3') l 39
39 146
39 260
39 265
39 27 0
39 273
39 294
39.372
39 .75
39 388
39 .03
39 413
39 423
39 446

39 506

39 6 76

.'¦> 767

39,816

39 B56
39 365
39 B78
39 880
39.905
39 948

40.049
40.055
40 0 75
40 093
40.103
40.113
40 128
40 250
.0.2 .7
40 345
40 3..0
¦.0 426
40 433
40 445
40
40 479
40 501
40 541
40 564
40 594
40 601
40 630
40632
40 672
40.674
40 676
40.701
40.768
40.846
40 896
4.. 904
40.921
40.934
40,942
.10.947

'il 041
-il 04 7
41.063
41.097
41.10S
41 179
41.1 83
41.1S0
41,209
41 224
41.319
41 333
41 342
41.358
41 361
41,375
41.515

4.335
4.4C6
4 563
4.55S
4 595
4.638
4.682
4,693
4,711
4.745
4.766
4.772
4,779
4.780

4.835
4.SS8
4.902
4.913
4.972
4.991
4,995
5.006
S.012
5.070
5.165
5.187
5.190
5.207

5 304
5 343

5.377
5.40S
5.411
5.445
5.455
5 479
5.4S8
5,492
5.500
5.540
5 553

->.556
5.574
5.593
5.614
5.627
5 654
5,662
5.6S5
5.696
5.721
5 724
5.746
5.819
5.836

41.528
41 .....

41 .164
41.57.
41.583
41 599
41 603
41 65fl
41 683
4i 701
4! 703
41 733
41 74«
41 7««
4! 79g
4. 304
-M 824
41 370
41 377
41 8.2
il 699
41 942
«1 944
41..57
41 959
41 961
4! 982
42.023
42 130
42 159
42.223
42.249
42.271
42284
42.342
42345
,2 .60
42.433
42.496
42510
42,553
42 561
42 562
42 567
42 603
42.620
42624
42 644
42 688
42 708
42 763
42778
42 790
42.823
42 845
42 846
42852
42.884
42895
42 934
42 968
42973
42 976
43 015
43.023
43 031
43 047
43 074
43 100
43 245
43301
43.322
43 323
43 352
43 373
43 413
43.433
43 449
43 466
43 501
43 507
43.544
43 546
43 571
43 590
43591
43 593
43.594
43 604
43 612
43624
43.668
43679
43881
43 700
43.709
43 725
43731
43.766
43.770
43.789
43 SI4
43 842
43 856
43 389
43.900
43916
43966
43.970
43.988
43.990
43.991
43.998
44.002
44.017
44 048
44.C52
44.055
44 033

5.837
5.859
5868
5 935
5.961
5,982
6.032
6.088
6.115
6.152
6.160
6.180
6.242
6.268

44 ^
44-j*
*<1U
4413*
Km
Hm
44,_a|
44 22.
44 U*
*4 27|
44jn
44..!,
443J.
44 34f
<4 37!
**.3K\
44 57:
<4 «u
44«17
44 827
44 63.
44 87}
44 Ul
44 7|j
44l!«
44...
44 Ml
44 M|
44.].
44 92.
4495-
44 N|
43 c:,
45 o;.
45.02*
45 «1
4507.
?5 IOO
4-111
45!0»
45.11J
45l»J
45 25.
45 y»
4524.
453!
45 a
45 a-
45.--
45 X
45^
45_t
45.1
45J'
451.
45C
45.1
45«
45..
45 5?
45'*
45 S
45 9
45 6.
45 6.
45 68
45.7.
45 T|
4573
457.
45.7_
45 75
45.9JI
46.004
-..ca:
4.0.
46
46
46
46
46
46
46
46.M
46.2.
46.39
46.::
46 r
463.*.
46555
46.37!
46.3W
4641.
46433
46 44'.
46.453
46 5::
46.543
46 at
46.577
45 633
46 657
4665-
46.86-
46".
46":
46*_1
4«:»

6_:!

\,U

6.320
6.351
6.3--!
6.4.1

The above drawn
btraring the following

Bonds include Bonds previously allotted to outstanding Trust ReceiptifcUstinctive numbers, namely:

12,545 16,070 25,635
TRUST RECEIPTS AT $1,000. EACH
26,608 28,656 29,707 34,772 40.556 40.6S5 41.839

of theh pa value at he offi^Ti^^ Paid °n and after J.c U 1922 at the rate oi 1!*'

Company of New York 14^ Bro^i' J\M?rga,n & Co., 23 Wall Street. or Guaranty Tr*

upTnTresentatZ Indsurrender ^TTai Tsond "r°ugVf Manhattan« C^ °,f N" *j
eoupons attached. Interest wil ceas on all lu! H

** ^"^ ». \92] an? f$X«~ease on all such drawn Bonds on and after June I, m

draw^toTdsloP̂~-t them for exchange and recei^J
manner described above.

Y ^ Up°n surre"der of which payment will be made in t-

March 28, 1922.

plunA_
J- P. MORGAN & CO.GUARANTY TRUST COMPANY OF NEW YOW

NOTICE
On March 28, 1922 Trust Receipts at $1,000 eachfollowing distinctive numbers, were still unredeemed:

6,952

of the previous drawing bearing »

20,206

_->.*.-
J- p- MORGAN & CO. _,ACI,GUARANTY TRUST COMPANY OF NEW YOK*

Security. Rate. Due. Bid. Asked. YieldPaiisades I 3 I'k Is. 1961.101 102-4 S 89Brg (Jan Tr 4s. 1942-46. 99»i *

Federal and Joint Stock Land Bank
Bonds

Federal Farm Loan 5s.
"^ ^ Y,9ld-

Federal Farm Doan 5s,1941-1931 .103% ,0,,, 4 ,,Federa! Farm I.oan 4'j,s *

.
1910-1024 . 094, 100% 4 "7,Federal Farm Doan 4"as
1038-1021. 99 ii ioFederal Farm Doan 4-^s.
1937-1922 . 991,4 100'i 4 00Chlcaeo Joint Ktock I.and
Rank 5s, 1951-1931.... 101 %i 105H 4 \oChicago Joint Stock I.and
Rank 6Hs, 1 95)-J 931 104 Vi 1051; ir,

Chicago Joint Stock I.and
Bank .'>s, 1937-1940. 99'i 100 \a 6.00

Short Term Securities
Security. Rate. Due. nid Asked. YieldAluih Co of Am 7s. 1925.102', 102*i 6 20do 7», 1933.in3.\ 1114.4 6 45Am Cotton Oil 6*. 1924.. 95 % 97 2 i.ij

4.15

AmexhU:,\na(e- n"<*-Am Thread 6s, l'v'8Am Tel <-.- Ti 6s lflV2-<5o 6s, 1924_,
'""

American Tob 7s i'i-Anacond;
do 7s.

:i ._' 4< an Pacific Rv
',' "' »>*a ntin
7 Ofts .I' \YCooper Bxp \.

*0 8s, 1924
91

Cudahy PecklnR 7s. l9-federal Sug 6a; im
*"

B i> Goodrich rnn 7« 19Culf Oil Corp 67, 1928<*" Te, 1983. .....

.'

H J Heinz Co 7« inn"foklng Val 6s7Bi9?>9430Humhle Oil fia .,'Interbor RT con 8a. 1922

Securltj Rate Due. BW ^S^tJK City Y. r Ry 6a, 23. .101 Jj f
K nnecotl ip '.'

,. "J tfft ,La.- ti i. Ist .<. ref 7s. M »»» g ».*
Phlladelphla Co Ss '»*/. '{Z l«l MProc .<¦ G imbli - '¦.-'¦ 1' ¦ 10i* J',Sears Roebuck 7s. l«3'lS}^ ,»Hi K

do 7s. 102;:.JJJ2 »m M
Solvay 8a, 1927 ,..'.
S n Del Tcl 7s. 192:. ... IOjJj j,,, »¦-

Stan O of N v Is. '8a- il .>'* 10i .¦

do 6»4e, 1933 .!*.... "»2 «<* H
Swlft 7a. 1926

do 7s. 1931 ..;:'.¦-" 'H 7Utah irp 6s ¦- '.
Vacaum Oi1 7s. 1936... 06* fg,*, W
West BI conv Js. 1925

Financial l.e:n»
,-,,,.,4<.tori o( '

At a meeting of the lire ibu.;
Motion Picture Producers a"" B,,
of America. ino. of which WW» 0I tl
is prealdent. J. Homer »'»'.',?..*, «.
I,**l I'I C>I l»- III, V --.-;

American Kschange Nanonai
elected assistant treasurer.


