New [ssim
e

$750,000
Intertype Corporation

Ten Year 7% Debentures

Dated April 1,1922 Due April 1, 1932
Interest April and October 1«

THE EQUITABLE TRUST COMPANY OF NE™W YOEK, TRUSTEE
| Price 98 and Interest

| Callable at 105 During First 5 Years and 1% Less Premium Yearly Thercatier. f

Tree Tntl.-_n_ype Corpo_ranon of Brooklyn is one of two companies in the world
manufacturing approximately ali of the line casting (composing) machines used
by all newspapers and printers for rapid production of type by typeveiter action.

The Company's audited figures of January 1, 1922 show cquick assets of
. five and one half times the total debts. The Company has no mortgage obliga-
| tions and the proceeds of this issue are intended for working capital.

In 1921 net earnings after taxes were approximately six times the interest
charges on this issuce.

In 1920 net after taxes were approximately eight times such charges.
The Corporation is paying dividends on ail its issues of stock —hrst and seconid
preferred and common; and the market valee of such stocks

a : 19 at present more
than three and onc half times the par of this debenture issus=.

The Company’s business {s now at normial capacity with Murch 1929 the larg-
est month 1 shipments and profits in the Company's history.

[ The ::-;drﬁ_' ure provides that the Company shall maintain its guick assets aboyve
L 1507 of all debts. including this 16sue. and that no mortgage may be piaced with-
out ratebly securing this issue. (ncquiring future property with 4 purchase money
mortzages permitted. |
! The Debentures are offered “when, as and if” 1sstued and subject to the approval i
of our counsel,
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Mors detarled information en ragusst.

SWARTWOUT & APPENZELLAR |

Members New York Stock Exchange !

141 BROADWAY, NEW YORK i

TELEPHONE RECTOR 5670
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International Acceptance Bank |
' INCORPORATED |
ADRIL, 1921 i
31 PINE STREET, NEW YORK |
- . |
Statement as of April 19, 1922 5
Close of First Year's Business :
| N
| RESOURCES ‘
' Stockhoelders’ Liability for l
, Uncalled Subscriptions £5.000.000.00 H
Cash on Hand and Due from Banks o S4.387,383.50 .
: Acceptances of Other Banks . . . 1807.934.11 56,293,317.41 ;
Loans and Discounts . , . - - - : : : 1,601.594.71(: i
17, 8. Government Securities . ; : - ’ : 10,319,252.47 .
Other Bonds and Securitics : . ; ; - ; 3,.887,080.71 '
Customers” Liability for Acceptances and Letters of Credit 17.386,7 13,32 !
Accrued Interest, cte. . . ; z 5 ; : - 116,033,653 -
41,605,998, 30 '
|
LIABILITIES |
|
: Capital and Surplus Subscribed $15,250,000.00
Capital Paid In : ; : o voa o+ 510,250.000.00 .
Undivided Profits : Sl e e 392,742.58 !
| Due to Banks and Customers . : . = . . 11,435,118.91 i
g Acceptances Outstanding < B - e - 13,641.,465.55 |
_ Letters of Credit 5 = - : - . ) 5,846,3906.2 3 |
, Unearned Discount, etc. . . . . . | 40,277.03 |
541,605,995.50
| Contingent Liability account of Endorced Acceptances and Foreign Sills Sold 87,443,075, 4 l b
Acceptance Credits in Dollars and Foreign Currencies. L
International Financial Transactions. |
Foreign Exchange. Foreign Securities. !
Money Transfers. Collections. Bullion. :
DIRECTORS I
TAUL M. WARBLIRG, F. ABROT GOODHL! DANIEL G WING | I
Chaicm n Treadent NizsChiirmar | E
SEMCOMB CARLTON ¥. H.GOFF CHARLES B, SEGIR MLLYAM SN | !
MORY W CLARSK NOBERT ¥. HERRICK L. H. SHEARMAY PHILIP STOCKTON | #
ALYER ECFREMW 1R McALLISTER H.C/SONNE FELIN MW ARPLWL i
THOMAS H, WEST, JE,
| |
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- Stubscriptions having heen received in excess of the amonnt of this issne. this adveriiscment apprars as o siatter of record anly :
B
i
| $30,000,000
| Sinclair Crude Oil Purchasing Co
inclair Crude Uil Purchasing Company
Three Year 5%% Gold Notes, Series A
Dated April 15, 1922 Authorized $50,000,000 Due April 15, 1225
!r~t'-":’-‘-'*'f payable October 15 qud Apiil 13 i sach yeir without deduction (or lie Sormal boederal 1ooame Tax .
Loupon I.\-f}!l‘.ﬂ in the denomination of S1OGG, with privilege of regictration as Jrtr N
and interest payabhle 1 New York or ( hirage, Feaesmahle a1 0 whn or nat s firpre
thirty davs' prior qotice 4t facr vulue pind & premium o 9% far cach six nth
fraction thersof hetween the date of redemption and Aprd 135 10
, The Company agrees to refund the present Pennsylvania Four Mills Tax to holders resident
| = - y .
- m Pennsylvania who have paid such tax.
Application will be made to list these Notes on the New York Stock Exchange
FIRST TRUST AND SAVINGS BANK, CHICAGO, TRUSTE]
For furthar anformation reqgarding these Noles, referesice v made to e [alip £ sore Faber Tr,
Pyesidont of the Company, which he summarizes as jollots
The Sinclair Crude Oil Purchasing Company with a paid up capital stock of $20.000.000
owms and leases steel tanks located in the States of Kansas, Oklahoma and [eszas. and a0
the present time owns more than 19,000,000 barrels of crude oil. The tanks are consected
through field lines with the main trunk Jines of the Sinclair Pipe Line Company, affording
connections with wvarioug refineries of the Sinclair Refining Company. a subsidiary of the
Sinclair Consolidated Oil Corporation, and with the large Whiting rehnery of the §
Qil Company of Indiana.
The Standard Oil Company of Indiana and the Sinclair Consolidated Oil Corporatinn have
agreed to enter into an oil purchase contract with the Sinclai- Crude Oil Fur ing Cot
pany. the payments under which the latter will assign in the Tru.t Agreement securing
these Notes to the Trustee for the benefit of the Notes. Under this contract. the fwn pur-
chasing companies will agree to buy at any time on demand of the Sinclair Cride Oil P
chasing Company, or assigns. the entire amount of crude oi! then owned by that Company
for an aggregate sum of $33,000,000 in cash, each of the two purchasing companies agreeing
severally to purchase one-half the crude oil then owned for one-half ¢f the asreed sum.
These Notes upon issuance will constitute the sole indebtedness of the Company other (han
accounts and bills payable for current purchases of oil and steel tankaze under constiuction
The Notes will be issued under a Trust Agreement which will provide among other 1
45 follows:
The Company will maintain quick assets at all times at least equal ta 125% of the aggresate a
of all its liabilities including the principal amount of ontstanding Notes  Qui-k assers o
to include cash, good accounts and bills receivable, short term Usited States Gayernm
rrime hank#rs’ acceptances and crude oil at the market value thereof a- defined in s i1
The Company will not declare or pay any cash disidends on its cutetanding capital stock escent o
of met earmings subsequent to December 31, 1921, and then only in the =y tlst | x
defned in the trust agreement for this purpose shall equal at least 1569 of all its ! ines in
ing the principal amount of these Notes then putstanding
The Trust Agreement will authorize a total issue of $50.000.000 of Noter, ths resnai-n =
$20,000,000 to be of the same or one or more different series provided that ne otlier séries
shall mature on a date earlier than tha maturity of Series A Notes, and provided fariher tha
prior to or contemporaneously with the issue of any additiona! Notes the Company will ente
into and assign to the Trustee a contract supplemental (o the original oil purchase contr.
referred to i1 the Trust Agreement, under which supplemental conitract each of t! purchaser
will agree to increase the purchase price of oil to be purchased by it by an zdditi StE
in cash at least equal in each case to one-half the principal amount of additional Mates i« .-r
under the Trust Agreement.
- The Sinclair Crude Oil Purchasing Company has establiched relations with 4 lirge tnumber
| of producers of crude oil in the Mid-Continent field and through its connections with the
! extensive system of gathering lines in this field owned by the Sinclair Pipe Line Comipa::
' it is assured of an abundant supply of crude oil at all times. Through their facilitie (heoe
S g two companies render an important service to the producers of crude oil in the distrib
| . - . -
of their product. The connection afforded between the Sinclair Pipe Line Compeny
i refineries as mentioned above resuits in the Standard Qil Company of Indizna and the Sinc
i Refining Company being the largest purchasers of the crude oil acquired by this Caqinone
I Moirs are affared of : and wien wisued and veceiied by us tubfee! o the gravacal of 2l Fgnl poisoen
1 i anttcipaled thal dolivery tn temporary form wnll be vade on or gheaut Afa
Price 992 and accrued interest, to yield about 5.70%
?
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Blair & Co., Inc. The National City Company
First Trust and Savings Bank, Chicago
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