
S. S. Rresge
Company

Thc S. S. Kresge Company should make a <uhstantial saving in net profits owin* to the renMlof thr Federal excess profits tax and the substitution of a flat \2\i'e ta.x on net profits.
Assuming that earnings in 1922 are not less thanin 1021. the saving on taxes should amount tn-»-ttdy $640,000, equivalent to $4 00 nerthe common stock. *\s tk* r_h

intr

approximat -, lo
share nn the common stock. As the Comactually earned $20.24 on the stock in 19? i ^an-V

p in 1922 would thus be increased to over S^ishare. *.

The 1922 edition of cur Kresge pamphlet nowready mr distribution, contams, among others *charl showmg the net profits before and after taxfor Kresge Common Stock and the effect thcreonof the change in thc tax. ^reon

Atk for Circular M-I5f

I
Merrill, Lynch & Company

Ch eago

:o Broadway \.w york
l ptown Officr, u F.iA.t 4^rd AStrrri

Drtroil Milwaukee Dmrrr
r Srw r.-i. ,!li(»t<, Dttnit mi CUvtlm

Lm Arn;rlej

New York Clearing House Banks
The aotua! condition of the mamber banks shown hHouse yesterda.v, with all changea from thr. precedin ,

the Clearinc«: week, follows:
M.Ma-v];;- Changes.54,58,,307,000 [nc. J29.29O.OO0

I ¦¦". .¦'. di count; nvestments, etc .

in own vaults: Members Federal Re-
si rve Bank.

Reserve in Federal Reserve Bank of meni-
bcr ba'i kj .

Reserve in own vaults: State banks ami
. companies.

Reserve in dopo?.taric?: State banks and
trusl companies.

Nel demand deposits (U, S. deposits deduct-
c :. $5fi,739 000 a io, ,. .

... ,.,_
. 4,121,512,000 lnc«rP0SIts. 314,819,000 ln-
. 34;630;t)00 lnc...'."" '.',. ~\'.., ,

. 36,905,480 In,-
.. 584,395,000 lnc

63,163,000 lnc.

66,092,000 [nc,
7.7oo,000 ])t.c.

10,548,000 Drc.

Individual Bank Figures

1,346,000
14,391,000

8-S.000

52,000

n9.6is.oon
a 1,934,000

380,000
6.169,460
14,247,000

-'7' c pi in ipa| item
.'. -..;.,.,. ,,-. ,-nf, Vrv y,,,.^ Q
of Fedc Reser e Bank:

« for week ended Mav 13 0f bank-
earing Rouse Association which a-

and trust
memriprs

nrmbrr* r : rd
rr.,i l!..p-,. J-.11K

u

¦¦

'.

'.-'I Kesprvf 'tan!,

'Ii ( "nipajiienNol Mfinln r* f
l ed. Rfxrrvc Bank

;

'SS OOO
,u .,.

nn
* soi.oon

4.1101)

7"- Oi !.

-;
...I'A'. 1. I,
:. UT'.OOti

¦. oi n
II ,0f .1

1.95: ,00n

nt. 1.00
;-. o:;s,o©i
9.25 1 0011

,7,000
¦... :.',, 000

7 -: ooo
.7 i".n,,,,
1 n>; 000
..,ft.ooo
59P 10 o

197,01

101

',006,

0
(¦¦
132,

12
b. 19:1

ooo
.009
,000
00"
ooo
IICIO
0 00
O00
,000
.000
.000
.000
.000
ooo
ooo
.000
ior,

.000

t ; o
I.i:: ;.
iu::.

,000
.00"

1.2.1
83li

000
000

leral
deposftor

Ib.0J2.00O
it. 262, oco
7,67 4,000
.o; .00.

5 6.000
026 nm,
61 4.000

i, 128,00»
IS 160.000

190, 000
IH 262.000

378,000
219.000
K9S.Q0O

?, i.

5.10,000
12.657,000
.'5,22 i, ono

;i 18,000
228,001)

2.739.000
!. 193 oi",

)0
1.87 l.ooo
9,093.000
I.65S.0O0
2.353,000
1.-17, li 0 0
11.660.000
6.582.000

IG.75.'!,O00
2, 137.000
!',6.16,000
3,930,000
¦ -n*. 1,1)1,
2.048.000
095.000

:.- 84.000
3.50.8,000

M.030.000

i.r.05. no"
306,000

._. 06 4,00

.000

*¦! . ri! H n r!
d-posit*.

*2S 7 4 :T.0i)0
'"" 958,000
4". (3,000
56.75$,000

.529,373,000
108.430,000

5.247.00.1
I 11; .oo

85.432.000
295.980,000
23.789, Ono
16.3,18.000
109.71*,000
IC (.294,000
28,021,000

130.091.O0n
1.223.000

I9S.142.00"
192.TiT.000

5,957.000
th*,!h;.',.oo"
31.449,000

!*. 119. 000
14,705.(100
4,210.000

';,;.b'S')."Oi'
1,893,000
17,415.000
.10.S7H.000

" 14,3.19.000
50.499.000

1419,049,000
18,200,060
73,721 000
30, 13 7.000
139.161,000
Tl.;: 7 5.000
30,724,000
13,736,000

'I 100. 76*5 000
'-'7,27:'.0f"1

*> 1182,206,000

18,060, }0fl
6.101,000

29 166,000

37.064.000
16.750.000

Time
<l*P0iiTf.

JPTS.OOft
14 839,000

*T«p.noo
1.238.000

¦¦' "47.000
7.1 18,000
777.000

5.0'jo
4.09.000
7.907.000
243,040

7.4(,ii.OO0
18 502,000
I.9B6.000
'.7 45.000

25,403.000
4.374,000

45.000
1 9.853.600

40,000
887,040
;,-*;, ono
..,^.2,000
342,000
.325,000

i.y.
1.«:: 0 fl *3
:5.''T4.O00

646.000
'. 222.H00
1,494.000
3.813.000
712,000

1.4J4.O0O
1 12.000

Tn. 184.000
1.6(6.000
5,919,000

.".0,000

4?.122,060

1,678,000
377.000

M2.000 871,781,000 $566,738,000 i'?4.083.063,000 8.116,5S8.000
n forriirn branch s v.ol Inoludod Ih footlngs. tr) $108,936,000.

7 '"''. (cl) 178,000. "¦' $24.307,000.
bp.nki, ,:, roreign counlriea *-s reserve for such *i»posit«:

856.000 I,-, $21,711,000, "M 878.0"O. im J2,838.000.

Business Troubles

.
Judgments Kilcc!
(li Nr-\ \ .,i-U ( ounlv

..¦¦ ..; tvt re fl>ri 7 aa-
,-,.'. n 1 ing that of ihe
"

;; '.'¦ :' 'thrnborg $268.30
.' ra ,1 p \\ ie lor. 339.20

>'- 11 Kenvon
816.10

- '¦'¦ .iu. ..,,., Mar
A" :" ti .-...: ... |n, u ,,

.
: ¦¦

-. l n"9 53
;' Max Sieglcs.harle* Ad Amico .... 44* :.

nin M M 1, \i,--
173. *

;r; '¦ B> pr»ss Co,
... - chs lnc. 162.70.*.. ii H Schwarz 328.45

Ctl; !"t Mr.ior i'o of N r.'inc
.

''

. 1,107.92i :' Llclman. I5S 41
'. ibT, lnc Fox
fo lnc. j 6»3 12;.r' K Marsolia. 202 tl

anci Kappel
i'.- hlve) \\

r- ¦¦ .'¦ ! t<. 186.68
c--B W3 nn. 369.61

.Vici DC'antasn 507.82
or Aangcr- V

'V n-WsannVnt'co; inc- "

,.A -. li n 260 6G
d M Glass & Son,

,r. pbell 113.62
(Oa<l ohl l-ii-

''..¦¦.¦¦. ns Coi
.;. B93

.¦- P -.iiiir-- :¦
326.

i Kavifrs tion
'¦':- B ft ,,. ,..:<(¦= 1 7 - ii

-.'..'-' V I.urle al 2,009.67
Ci <¦ Webb 393 7"

iuor, Arnold- -M Krakauer,
106.10

Co. Inr
i'. JI; ,r A',"" :' ,! rinc'h 4'h4.v;

I- rris » ,.,,.., ...,:. 224g0
f

.,
'".'. J P Ri lllj 477. flS
.- r.i ¦¦:¦ & uubln.

'¦"¦/';. ."¦.; Jacobina':: 632 20,,' Izabetb M (laupl 362.41
A,*.. ," A 'f * man 136.20

orpc iv & <i. con-I'ni «,.:,
.' hocolate Co

: '"'
,., ,-' Ab, '- - ,, M.KinK: 24'-45

A- 'Hna CoC A 51<97lV,A"- R Allen Ch.p
^M"

-:>-N:.M,;,,.,, «¦».»:{*
e*.r lvcr8'0n Corp .1.

K
"' Bl tanuel B Reich-

:".-.-. ro iv-. . 1sn 41
Aaron U^rt.iu V'"'; sha<.

>ru»t r.. .' Hai..ei-HS(lrust Co

,-. ¦¦..;-«¦ viUhir: !!:?i!:«7J
., -cai, -o.. inc. Amci
¦..1., R»bh / ./;:. ','"..' "",-'

JKnt*»»h, vi^rs.Arf coata... 103.S7

N'aiinrinl District Telegra,ph
Co N'ew Voi-'., . 290.C5

WnlMinan, Max- R. Weissman*
costs. 116.84

YVnjnur, Rj mon -.laburg Bros..
Ine. 275. (9

In RroTU County
Cooper, Harry, Loula Cooper and

Oarbriel S. Lusner.American
w oolon Cn ot N V. S8.101.23

Diamond, Wm .1-1 F Cavalluaso. 527.30
Elcot. Werb'it S.C lt Dawer.... Stl.liB
Fr»nch Bodj Co.V Mlchel * Co. 184.S2
Arroraft Materlals ft Bqulpmont
Corporation Ac-ir.l Service Corp 153.31

Satisfierl Judgments
ln »w York C'otuilj

Th* Rrst name ia thal of th» debtor; th.
aecond th.v of the creditor ani dat» when
ludgment was filed:
Jennings. David D.H Willetts:

April 21, 1!'M fcaneeled). $284.42
Henrv C K«l!<-v Co.H Homsy et

Hl; March 14. 1022. 413.33
Schorr, tsaao.Dave Rubinrer »

Hroi. Ino; Jan 17. 1922. U0.20
K'is.siinc. Loui.se -M A Csrroll;
Feb 7 1 1922. Z4l.it)

Federal Export Corp.-A S Lewis;
Mav 28, 19Tn. 1,46S.(S

Davenpeck, Wellos, et al -Bxport
Flour 5- F«ed Co. Inc; Dec 31,

1910 . R67.47
Megarget. Roy C.L C Albro: D«e

11, 1021 . 2.231.0.
Apex FSnulpment Co- -Harrallen
Corn; March 21. 1322. 5..8.08

Ktssllng, Louise.W A Carroll et
al; F<-b 24. 1922. 2.136.0,

Mariison Par"' Stock Co. Inc.-P
llatiK -t al: F.-b 1, 1922. 1.701.64

Slmnliflecl Ta-v R.-coidn. lnc. et *1
Grayiiel Pr««s. Tne; Feb 2$,

, 922 '. 266.89
retltlons In Bankrnptey

The i>et;tion« in bankruptcy filed yeater-
da> In t'.i« l'nlted States District Court
were n < follows:
Knu'ARP GOLDSMTTTt. Involuntary,

jobbar of millinery Fui>pli"S. 49 W. 37th st.
Liabilities. $24.ftr,0; assets. S10.ooc.
WERNBR & GOLDMAN, IX''.. involun-

tary. dr»ss business. H65 nth if.
DBVINB ,". co.. INC Involuntary. nifg.

underwear, 1 E. Fordham rd. Liabilities.
$25,0001 H3sets not given!
COMMERCIAL CON8TRUCTION CO.,

INC. Involuntary. 8 Bridge st.
BNAMAR GREBNBERG. INC. involun¬

tary. coat and xuit tiuain'se. 26 W, 27th st.
ADJUSTO SHOE 1 .V'E CO., lnc. invol¬

untary, nifcr. shoe laoe«. 127 Duane st. Lia¬
bilities, $63,000; nnHrts $34,000.
NATHAN WI8SNBR, Voluntary, 1711

Fulton av. Liabilities. $2,600: no assets.
AMERICAN ROlSK STORES. INC in¬

voluntary, ladiesS walsts. 13S7 5th av.
EASTERN' PARTS MANUFACTURING

CO.. INC, Involuntarv. mfg auto parts. 136
Spring st.

Rere-lvera ln Hankroolrr
Th> receivers <n ba.nkrup»ry appolnted

y«ato.rday In the Fnlt«d tatei I>is;riet
Court were aa follows:

lUrrirt B, Ooldstein tor Ma* J. Ober-
man, eng»g«<l in ihe waist burtnees. 16
Eaat 33d *rert. under a. bond of $2,800.
Rose Welsa for Harry Welehhe.Hr,. 43

Little Weal 12th traet, under a bond of
$1,000.

Shlrley M. Moora for Reuben Bslostoiky.
<i»»!»r in woolens, 1«24 B»thB»te Avenue.
under * bond of $509.
Fannle Horow:t» for Interngtlonel M»r-

?'*-t <N.. 8 hmH) .

oSS*! ""'-! £:::;¦
"..«¦ I4.»rin, Mt v vw,

.'

ES "*.*> s.. .

^.»f» («..».) fck, .
s'tar (mnt,,^;,;.J^-<n.. 7Rh,7,k ;¦.
*.».. ifrwh, grs() j-,' "'

TKXTrtES- *

!. <^.«i ,r-F""--'u-"
<.»*" (.,.,, ,k .

n« (Bt>»it. i», .

R^BBBR, HIDES. KTC_

<-r.«l, .11 ,,.,.., bkI

W^at T/iing* Cost
QwtoMeiw ar« «,,>, pncrt i> primary marketa

Tnlir
4»y

S1.5«4
.eo«
,4»i

8.23
18.00
26.73

«.?
$1.87/,

.81*,

.41M/,
8.25
16.50
26.75

.053f>.054 .033«.054.11 .11
.2* ®-:« .341>«.36.3?ft@.28ft .271,(8^8

.5C15 .2015

.W . .08' ,«.9C(8i7.04> 6,S0®7 00
100$ 1.05 1.00®1.05

2»-00 2S.C0
21.20 2120

¦093 .053
.13 3-16 .13 3-16

.30.29

.15'
2.63
12.SS
3.23

.15'
2.65
12.85
3.25

1.18
.85'j
.50
».W
7.38
).50
.0495
.13%
.38
.60

.1450

.05' 2
1.20
.60

1.50
1.50
.04"*
,17?i,
.51

.10
!.70
5.00
!.60

1813 Kane,

80.85! \
.58
.37

4.30
5.80

17.78
.04452
.0*V»
.88>/«
.18

.1125

.04%,
3.45
.47

20.00
15.00

.04

.Hft

.38',

.78
2.50
5.65
2.05

1820
¦ ith
83.80
2.31a;.
1.80ft

16.23
28.00
47.00

.23
MH
.77
.88

.433;

.26
17.45
2.00

65.00
54.80

.09' a

.1»ft

.88! *

.34'. 2
10.60
15.78
6,10

Kane*
Law
. 1.78

.80
8.00

20.00
28.80

.08

.08' ,

.81".,
MVa
,14ft
.07ft

5.00
.80

43.00
33.00

.04ft

.18ft
,32

.18ft
2.10
14.50
5.00

VI

Transaclio,,,
Liberty 3U« 194, .f!»'"« Tl.'d
"" 2d 4a? 194? . 179.000 $.M
''" 1si-M 41.a' 'ft.-' :''10" 4 tl
d" lst 4Ua 'lt4r '.' !'"0ft
do '-<1 44. .-.,'. R2'000 4.20
(lo 3d 4uJ ,5SJ. 49«.»«« 4,2$
do 4-.h 4»ls ,,-i. R«^000 4.36victorytt4 4stsi»iSM!::;j;; l'iiiii; «J«|

Puolatlon»

Uberty 34* ^ ^ «««, chg'l
do «"lts M \3?'0* l00V°« K«
rir, ",i I i* " 99-78 99.76M

do iVL V,4"" " *9-" »9-IO 9«-S4 *6
\-i, , .* ** sn-*4 91.90 99.90 0'Mctory 3«ift.. .100.80 100.6S 1u?.7.j _;02|Bld nn* .\»ke<t «uotnlion»

Liberty bonds, Teeterdav, Frid.vSrt*";. -A'4', " J!-?'* »9-32 99.28© 19.34
.*' JH«.4. 09.76iB 99.88 09.$"S 41 on

3d 4'«s. 1942.. »9.»«« 99.88 ttt.ttU 99 904th 4 ,s. I9if. 9».»»5l00.«0 99 90(8 8994
<!o 3*«. 1933.100.02^100 04 100.9;$100.94
Pro-war lasues:

-». reg, lt»0....i03U« . i8Ki-«

4-. reg. 193S....105 g lAjfiSm4s. coup, 1925... 105 fl. 105^^198le, Par, coup.'gt.lOSU^. 10IV4I1 .»* P«n, reS. '3«.103«4« H3'iX _2». Pan. r«». -.;,.]«?,.,# }o$2X_
Ss "Pan. eeup *.,- ¦» . 80«?5 _F-hll 4b, 1134.... so*i* "trXPhil 4s. 1935. .. t«4S_ 12*2 2

F©re»gn fJort. and Manicipal Bonds
(Interest te be added)

Rid 9»kArgentine Inttrn ts. 1!M5. 64 tlBslgj»n 6-y«ar «s .10S 1034']" Vi'- 1^45.1073; 107-*d0 **. 1S4A .10Mi lp7*!ergen Ss. 1946 . 11» 11,
B?rne ss, 1946.1,34 mBordeaux 6s. t?7:4 87 97,-Braall 8«. 1947. A. i.64 105tJ1 nr.a.l!. ;,«. 1928 . .9W MSdo t>V»», 19'.'? ., .1»0». ii>8V,do os, 1931.A Mi', 99Chile Rs. 1941.](,;,.; miuClO Ss. 1P2G.|P;: i(jydo $s 1 »4S . 105 4 1 r.a 1,Chinese Ov* TL.! Kug Ry br. .1951 ;,.| .-,44Chrlstlanla Ss, I9<f,.111 4 ill",Copenhagen i,'..-t. 1944. 934 B3>51
I'l'nu exi-rn fis, 1944. 1,1 ?t

do 6s, ser A. 1(114. 89 $| 4i" ii.4. ser A, 1914. 88'-i 89 4»lo 4',«. ''149. 75-.., 79:,
Denmark Ss. 1944.nftvi, iim,do Ss, I94ti.1094 1104

<ln 8s, 194<.109 4 11"4
(io ti?.'. 194'.'. 93U 91 'i

Uutch F.a^; Ir.dicn (j«. 1947.. 95"t 96
do rcls. 19*2. 9 57» 9(7

Framerloan lnUu.' Lev?! 74s... tti* fH
F-,-aiici> 7»iS, 1941.1014 1014

do Ss, 194£-.104 1044
Italy ?.-:. ear i>:,a. 98 984

do IS82. w 1.109 I00\t
do Chlndles. w i. 99 96 4

.lafian 4s. sterling loan. 1831.. TSS 7fia,
do *'.,.«, sterling loan. 192S... 9Pv.j "0^:
do 44s. 3d S'l-.e-t, 1920. S9'.', 894

yons 15-yr 6.1. I9S4. .«*»» S7
Marseilles 15-yr 8s. 193.".... '.J\ 97
Mexico e.xter pr.ici 4s, ini.4 .,14 .".;>

clo estcr st»r!lnff 5s. 194)6... KS'-i 69
Meslco Irrlyatlon i'.js, 1941'..... 454 47
Xorway 9s. 1949.111 >.
Queensland t'.s. 1947.100
do 7s. 1941.1!"

r.i.-. de .fa-ulro Ss. 19-11,.104
San Dornintro <"-s. 19U8 924
Sae Pa-jlo 8s, 1936 .104
RsreUen «7s. 1S;;9.I0t',i
Switi:erUnri Se. 1940.117
Toklo Bs. 714
Uruguay 89, 1948-.10S>4
Zurich Sa. 1945.11»
United Kingdom 5V4s, 1932_10$H 108 '.»

do5»4!S. 1929.191^ it>*%
do BViiS, 1939.1 Oil vi 1024

Netherlar.ds 6s. rr.ta. SB's PS
S-«o Paulo 8s.'04 1v5
Psris-yons-Med R R bs . *S S34

(Sales)
Arcenlir.e Cl 6 .101 Vi 1926 I
7a 1937 h _100a< 1 .... 98
17 ....101',4 ul 1926 K r..' Xether-

1 ..101's 1 ri?!i lands 6s 1973
1 191 1931 19 95'«

5s 1945 1 9«4 19 90
4 £ 8 8 n 9 f 9; 2 I5li

1952 li of Norway
1 f> 1 90 SS 1 940

1 1114
1 ...1114

K of fwedrn
City nf Berne f ¦..¦ 6s ior.9
Ss 1945 1 .... .* s ... .un V
7 ....114 < ...¦ |»V lJar.rjyons.M

Cy of Bergen , fi7f;.' 8fiqJ «» 1808
Sg 1945 »h\ ..:*.

1 .....ue«.4 1 ;.:. 954 1:; iwCity of Bord , 654 .. 5.g6a 1934 9 8 1 .... 82H
1 ....87 , t 6s'i962 ,0 ...¦ ';!.''

City of i.oiten- lruBt rc:tB
'. ¦... J;-»

haven 5>,s 4 96 ' .... ***
1944 S4 35'. \° Ij ^J
6 ,.'>2 8; -, H« 64 .... 83
2 :::: tn% l ::;; "r,^ »f ,,fi11"

City of I.yons whe'. usied °8 ,s2«1,oi,
.s 1934 3 .... 9«Vi J' '-*»

1 97 / 06'. 0 6 . , 1 0 Z Vfi 87 1,
'"

o« » ...102<W
Citv of'sun . 1" --.1"2Vi«1 1934 FTencVv Rep ....102*4

,s5* ,6 ...i«4U 9 ....3 02 4
1 .1 04 V* « 1024

13 _104 Vi 194 1
f. -104V4 4 _165 U
74s 1947 1 ior>

1 ....'01 1 948
1 _101 U ¦: _106U

... 1 .161 1 .io.">\A;
,,

. ..;. ',"',' 1 _lOIHRep sf Frjtf°aJ lanelro 1 . . 'S1« ."' »»««^/'r.n';!;"c 1 ....]$ h 1 ....108V4
161 't st of Qu^.»n-i-

"liinesp Rj
58 1961

1 5"H Hn: E Ind 6«
5 54 1947

Ss I»(

S61
86%

$T
AU'Rre

f Ss 19^6
10 ,.;, i -101« und 8 f !s91 ' " .191'A 19-1

i44'.:v.,03 1 .-i»»* ; -.»>}10$ Vi Hol-Am Llna ...;.-1'3
7 ....163 ** 1947 .* »»'7,.,
1 ....103'. 2 .... 93 J ..... JI .

,,..(, s, 414a 1928 wSiss lonr
'

., Ss 1940
1 1 1«

17 ...117V4
1946 1

.10 1 2d sei

Slovai-la r ... J .

& , |Vfti..,8s 1951 1 «* ", ' ""1fl,uns stlr loiin Im °»"*
v flS&i 1M1 10 .. 108 '.?
1 91 18 .... 76*4 l0':ri
» !!!! DS'.i K of Bel»iuii! ¦..']J[?Jj

fj .... ^4* S^ lS4,i6i 1 ::::18j
20 98 4 1 ...10CU 3 .«»H

4 no s f 7V4S 194J ....1084
o« 084 i _10* ' .»..

1 _10'!! 1 02
1ft8 1 .102 «9

-7 :: o?74 i ::::i»*v4 = .¦¦¦jS;^««« 6* 1926 " -1" *
,

'' \."r-Z: u i 103 V S o' BmrilDsr.ish Con M 1 .....".... . ,*,,¦juTVa « ::..!.;?. "* »«
A 1946 F5

106lll'i K D«nn\arl( - ¦.{:;»,
°&r£Te 8*

.".!!?.* ;i ::::15^
T'....^ « :¦.:¦ !fVi?i6Mes-I 94 2 »' ' *

. ,n

JI '.'..'. 944 1 ....110% 1 ..;. JJ1'
A .... 94'* Cs etfs of 10 .... "

j 96 depos 1942 - '{f
lf. .... 94-,, 17 .... 9J ]?M
Dom CansVfes » ¦¦¦¦ ""1 = 544
notes 1929 3 ;¦..»» '<* 2 ' '"

RJ
26 ....ift04 k of italy « ...¦ :»,,
23 _101 64s ser A 3 - »' *

,-er». lnc. deal'rs in merchandl.e. ISi East
..¦6th Street. under *. bondi of $1,660
Llna Mayers for Joseph Qelowlts. ss

¦\re^l XSth Street. under a bond of 150".
R.ehsel M. Mscaul- for J?****0* £Marrh. desler in dry rtode, 460 ?th A^e-

mi', ur.dT a bond of 11.600.
Mrtrearet Wnrdell for Ray M "iner, re-

tell drVaa business. 1744 Madison av. U-
d*r bond of $600.

Srbedeles in B«"kropt«y
Tha a-Iiedul»e ln bankrupiry filed >es-

terday ta theWud States District Court
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Day's JSew Issues
E. H. P.ollin^ A Sons, wrog-: H. Burr

t Co. and Halsey, Stuart & Co., lnc,
ire offering $4,000,000 Amalgamated
iugar Company firjt mortgage 1 per
;ent sinking fu.id bond*. du? April 1,
IP37. at 100 and interest. yicUiing 7 pe.v
:ent. Tbe bondi are eallabie upon sixty
lay.V prior notiee on any intsr»s't' pa':.
n«tlt date at 105 anu accrued interest.
Fne mortgage provio'e.A for Jin anntiaj
sinkir.g fund of $200,000. commenciug
\pril 1, 1024, to be applind to the pur¬
chase of bonds in tfoe open market st
:iot oxcecding 105 and interest. or fer
:al)ing bonds at 103 and ir.tsrcst.

Eldredge & Co. are. offering $450,000
City of Grand Rapids, Mich., 4Vj p£r
.ent and 5 pf r cent bonds. They.. are
issued ts follow*: $100,000 4Vs per
:ent water extension bonds, due Jun?
1, 1942. nnd ofTered st » price to
irield 4.10 per cent; $100,000 5 per cent
ilteratlon bonds. du*? March 1. 1941,
tnd offered at price to yield 4.15 per
:ent, and $250,000 4'.-4 ner cent Street
md Sewer bond*?. due June 1, 1923 to
32, offered at prices to yield 4.15 per
:er.t.

H. L. A'.len & Co. at? offering $150,-
500 Charleston County. ?. C, 6 per
cent, road bonds, due January 1, 15*37,
;o yield 4.60 per cent.

Prices Irregular
In Short Session
Of Curb Trading

industrials Rule GenerallySteady and Changes Are
Small in Oil Group; Even¬
ing Up Ih Only Feature

Evening of contracta for over theweek-end provided the onlv feature ofyesterday's short session on the eurb
Industrials held well as a rule. and

iCnanKos wore small in thc oil group.Standard Oil of Indiana lost a frae-
r'°":>- ,h! Cities Service held steadyat _.i.,. International Potroleum, Carib.y5w.|!*tc a"'1 ot,lprs> wor» firm.

Philip Morris sagn'd fractionally, butlobacco Products Export ranged hieherKadio common worked up slightly.
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Government VhU-rualisni
Coiidemiie<J by Banker

Indorsc Denison Blue Sky I*w
and Advocate Perpeiiial NH-

tional Bunk ChartcrsWHITE SULPHUR SPRINGS, WVa., Mny 13..Declaration of princinlesadopted by the cxecutivo council of thiAmerican Bankers' Aaaoeiation at "tafinal seamons hero included condemna-tion of all forms of patcrnalism in
govrrnnimt, opposition to (ho soldierbonus und to changes in thr Fr.lcralReserve Board. Indorsemcnt of can-:ror disabled veterans, regardless of e\-'
pena» 0f thr Denison blue sky law o'-perpetual chartcrs ;0r national banksand of the proposed constitiutionalanicndment doinjr away with Federaltax excmpTions on securities, wn* tl>-clarcd.

ft was alo? recommended thal theLsch-Cummins railroad act hr given'full trial without amendment. for the;
present. that free zoncs be established
at thc principal harbors of thr United
.States, and thal thc United States ?i*nd
an offlcial representative to Mie rrpara-:tions commission. Th:- council went on
reeord as reeognizing the right of labor
to unlonize for mutual protection, but
declared itaclf as against any abroga-
Con of the right; of the individual to
work for whom hr pleases and the cm-
pioyrr to hirc whom he pleases.

%-,.

Wheat Drops on

Li<{.; ..Ju.ion After
Early Advances

Uuderlying Seiitiment Dividi¬
ed as lo thr Future of
Ihe Market; Close 5s %\
to J% Cents Lower

CHICAGO, May 13.- Bulls in lhe.
wheat market. were less aggressive yes-!terday and after showing early gainsof l to l'4c, prices gradually gave wayand closed at about the lowest at net
declines of % to "»<-. There were de¬
liveries of 246.000 bushel* on May
contracts in Chicago, with Eurther re¬
ports of purchasea of cash wheat al
outside points to go to t'nat market.

Shorts ;:-. Mal were '¦.,, buyrrs al lhe
start, b-j- late in lhe s sston there was
s. good de;il of liquldation crodltcd to o'jt
side lo-iA-a ami the Mnv ..I on ihowcd
lhe greatest losses for thi ila> \ leading
'.nport houne waa « q.I buyet of f.eptom
ber. anrl this montli waa relalivi firm
while July ¦.-.-«a Influanced by selling on
il'.- parl of East-rn longs.
Bsport operations roi ths d»v w-are

about 100.000 buahela of <,!<5 whaal. pi
clpally Mnnitobaa »;.,l n.uite an actlvi
business ln nrw crop American wheat
which some estimated ¦<. high ;, 000.000
bushels, Weather condition? wer<> favor-
i'M'. for th* new crop bul lhe continued
foreign buying dlscouraged shor selling
I'nderlylng Ernrlmenl was siiil a srood deal
divlded and lhe future of tha markei waa
believed Lo hinge " £.>>'i deal "" iii de
vclopments i" Mav ronfacta,
There wa.*j little Individaul featurr ln ihe

corn market pikI prices moved largcl> In
sympathy with wheat. Early in iii<- da:
th'vr were moderate advances but suo-
aequently prices "eased off and cios ¦"¦«
lo :,-c net lower
The (..hts market ivs< very Inncti .¦ with

narrow prlee changes, closing ;>i the low
poinl of tb.- day with net losses of V to
i,-c There was no specio pressun ln the
market »nd export sales wen aboul 125,-
000 buah"'.;--.

Grain Fricrg
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Xi>. : w f.,i.i>..si.'::. 'v $1.22*4 5i -',

Kloiir a'lil Mnil
Tcslsrday's Previous Vrar

Close close. ¦.:;¦..
New Torh

F-. |i»t jA.'jf, «iT .; $S.25(P tH ¦¦'<' .

C'mcal 1.70© 1.85 1.70® 1.86 5 Vt
Rve... ll.2GfiJ S.r.fl '..-'¦'. .' C.50 5.1..'
Bran 30.60<iMl.OO SO.50iSi31.00 26.1 '¦¦

Livestock, Meots, Provisions
Testerday. Y»a;- *go.

8 t e a r s, fnir to
prlme, I0e |b». $7 60©$8 75 @

Pr'M" 'I hr»r,
Hi.ies.. Ib.12'a,i-'- i'i .14*8 .1

IJv vealy. com-
mon 10 priiTi",
100 lbs. 8.00@11.5fl 7.00411.S0

D r e s a e d vea),
cily, Ih.10® .20 .1143 .21

L. I V e rwe», 100
lbs. <1.00@7.o0 4.5O@7.O0

Dreaaerl wethers,
lb.IS© .20 -<g

Urr-sscd mutton,
city, lb.11® .16 .12® ,1S

I.i-.e lambs, fair
to prlme. 109
;bs. 8.00®13.50 I0.60@12.00

Dt rs*ed uni b s.
ity, Ib.21 ig ,30 .26 '<i .32

.Spring lambs,
100 lbs . 12 t,r,n 17 nr, fi

lIoKs, 100 lbs. 11.00®11.25 9.60®10.00
tiinml hogs,

h»':or, Ib.1*4® .17 .17.>4 fft. y J.
pork, bbl. 27.00@2S.00 25.00© 25 50
Uea* bnef, bbl... lo.oyy) 1 r.utl :-j.jy<>i».ul
l.ird,. M 1 *1 d .

Weal, 100 lbs. 11 90ig 12.n0 n r'0 % 10 1"

I.tille*-. (.'heese, I'ctks
Butter.Receipts were 8,607 packagei

Creamery, hl?ii»r lhan extras, lb.. ",'<:
n'a<-: rxtras, 9.' score, ::?!'...'. firsts, ",\<a-
I6o: seconda, Z.ttx 3:1 '.><.; \.w,>v grades. :i2!tf
::'-.i-. oentrallzed, ar.-. 90 score, 36@35V4*
iu ...,.-^. 34'_.,-. ss score, 34c; 85 to 87
Mtore, tSify'JZ'Ac; unoalted. higher lhan '-.

.ra». 38V4@89c; extras, 12 icoro, a7V4@3Sc
'ti sts. 36 Vi IlllTc; seconds. 34@35c; low«r
grades, 33</!p&'Jtl.3c; alale dairy tubs, llnest,
15Vi@3Cc; gooci to prlme, 34<?i?35u; commoh
ii fah-, 30@33V4e; ladl --. current maka, .\

:ras<, B7@27',4c; flrsla :.','¦/ ?4'.:¦¦. seconds,
,'2c: lower gradea, 20@2Uio: pacltlng
Atoek, current mahe, Nn. 1. 22c; No. 2, 2lr.
lower grailea, 1 * n jn >,,¦.

I lnvw- Heeetpts were 3,243 boxes ^\<\'.v
Hal". I,i *"¦ i» jnstances asklng prices ai"

Allsh'ly higher 'bwn we iiuote but Ihe busi¬
ness so far reported falla within tbe range
of 'luotnitons New Tork B'.ate flats, frpah
4j;eclals, 7«-: average run. 1 ^ <ii I'i'jc; t\vin«.
fresh specials, '"> ~t 'u 'Te: average run, 6 'n
li)V4c; fiata, oil. as t,, quality, 20 ©24c;
Wicconatn, freafi .inubb- I'aiA-.rp. I75-17'4<:,
single Daisiea, 17V4 @17V4c; young Amer-
lcas, I'l WI !'»,>...

KggH- Rcqelpta v re 29,281 case* Creah
gathere-d, *xtr^>- doarn, 30@30.<4c; stor¬
age |ia*-.'d. extra rtrsta, :'-<v.'.> 'sc Hisi-.
27V4@28V4(i; regular packed, extra Brato
27c©2S'Ac; flrata. 2«@27V4c; seconds and
poorer, 2"*/26','>: irad* '-gg.**. i" .", :;.-.<¦
dirtl*"?. storage packed, No. I. S4@24V4c;
r-.-gular packed, No. I, 2aV4@24c; .-.
and poorer. 19 Ti-:;<.; checks, poor tn
choice, dry, I9@S8.ci New Jersey, hennerj
whites, candlsd extrag, 89e; uncandl.td, fx-
traa. 36(6 87i heajrbyand nearby Weatern
hennery whitesi average extraa. !6@36e;
nt-a f1r»t>;. 3J@a4c; UrsU, :'<*i:M<-; nearby
gH!h"r»d whites, flrsts to extra nrst». T".'*f
83c; under grades. I'fc, Paciflc '.>aA;,
wyitea, extras, $S@S7c; extra flrst, :',nK?
31>e. fl'sts. 30@32c; under grades. S$@29c;
oth»r Wrstrrn hennory browns, extra, ¦!i<^'
s3r; nsarby brown and mixed eolom,
gathered exfas. 30@30V4c; lists |(, rxtra
firats, T7'/T7'f*<-; duc'. i-ritn. 22@S0c

Pottttoes Plorlda., l.bi $2.26@t6.75;
CDbblera, bbl.. 81,',0. M.7a>@$4.7S; Her
rriurta, bbl JlflJ"- .n't and Maln<4 1S"
Iba., ii.Zit. %¦'¦¦¦ <".r, ibs.. $1.75 ,i*2..'.'i. ;:,3
ibs., $1.75@$2.3S; l.nng Ti>lond bbl >3
»?-.7f.: «'-.'f., New Jersey, bsk. J-
$3; Delaware and Maryland. bsk SOr @
$l.i'i0; yan-.B \'irglni«. bbl.. $2.i0@$;i.25;Oeorgla, bsa., 31.5604J.76; crt. 31041.26;
asparague. Delaware end Maryland, do?.
$2.so*6$5 »o, n»t Jersey, $i 76046; Penn¬
sylvanla, $9046,

Cotlon Unchanged
To 3 Points Down
Fn a Quiet Market

Undertone Is Stoady; Crnnii*
Report Showing 446,4343
Bales Gonsumed in April
Ditappniiiling.tn Trarirr»

Tha cotton market wbs comparatavelycjuiAt yesterday and buaino! ua- at
trlbutod larjrefy to rvvnine jp of ac-
COUnts for over tiie week end. There
was som;» -ellintr on the expectatictn of
better wcatber in the South, but it wa*restricted by the talk of on incr< -

Bpot demand, and nflfrr njj were ¦,,,-,]
enough nbsorb-od on derline<; to grivc the
mark'-: n fairiy steady undertone. After
aeUing off from Ui.isft to 1 *>.41 October
rallied to 10.61, ">- Friday's closing quo-tat on, and the general market cloacd
steady, net uii< hanged to ;! point? low^jr.
The npenlnr relleeted the confllcting Influoncea repreeen. b) bctl r weefhei and

Improvlng tra(!<-
There were huisi-v rlghl after rhr enl!

an coverlng bj earllei .>. tellera an<Itrade buying, bul thr ai -¦.--, .-..-
off on the weal her ,.¦ >. . «
month* ehowlng nei loaaea of .". lo
pointa during ihe mlddle ot tha mo *
11 - pointa up fro b
Ipweai on i-overinn
Toc ceriaus repi ahowing domeatlc

conaumptl >n of onl: 146.843 bah - foiA pi11, eompared » h 518.4 SO for Man h
o .. v. hi disappo nt Ing, 11 ,-. ¦» -¦

with laat i ei r'« consun il lor li
balea howevo while .' illing .,'.
do eati ¦¦!.- ,
reapeets L- hr. IncreaaVd ^j.o-.. Th,.
latter nmountco to 81 1.669 b* lea foi a-,--
eompared with in isi for March Th»fallins .'

un ;,. |, n waa .,- trlbulla i;r,- |0 ,n, \,,A Rnaland lahor iroublei
»nd reporta from N'ew Sngland now
... .... «,,;,,. increaae of mill activlihai yc. .(,,0.
The onlj unfavorable feature* In fh»

n< ¦. » were rufcrti of um« »n->
Booda froi .\ iiailn T«i and Of - loud
biitit in northeastern Mahai .1 The of

pithei ap show ¦ lltt - mor«
ralnfall than antlc pai d. but th- waathi
was obvloualj ii,-proi mt and local 11
rei iei* wald thal barometrlr eonditi
pi Inted to loa Ing ..-. ei he South
The loi pot cotl m v »

ou.-' r.n.! unchanged a' 20 1; for mlddling*no .< lea were poi ted
Ruuge 0 pi ;.-. v

>»>*! High r»» .,

May 19 97. 19.96 19.75 19.M«j lt 81
iini" 19.2749 19 ie
.lulj 19.80 19 Sl 1140 11 »7 (/ l'i 4»

Vug. l».47« '0 So
Sept 19.4845 1949

Oct. 13.: 19.58 19.41 I9.1®19.fi! 19 $1
Nov, 19.51© 19.53

Doe 13.4, 19 60 19.45 1 -. >

.1 a n 19.42 19.46 19.38 19.424 1943
'.. h19.43 0 19.41

Mar. 19.43 19.47 19.39 1.44 tj 19:4
Pouthem Spot M:»rk*t« Galvaaton ateady,

nn. liH nged al 19 25i ia v '.. S o* e»
Ww Orleans iteady, unchanged ii 18.88,
s-alea, 815 balee. Savannah firm unch ged
ai is. aale*. 55 bai N'orfola m»adv,
um ti^ j fi d ii I9c -. ;.¦ o ii..'...s. .\ u.
cii»iuj ateady, unchanged al 18 iSe; **l<.»
Il3 bdl ¦-. Momphls »t*ad> unchanged ¦<
!8.76( saler 1,000 bales. Houaton atead;
unchanged .,; 19.20c -jh!"".. 2,180 ba ¦<

Litth Roek steady, unchanged a< I8.ROC
nales ,09 2 ba lea. Dallaa st< adv, un
,.;-. .,,- ,, ... ]<| ..... ...! . ; og halea p" -

Worth mtead' unchanged ni 18.70e »ale»
282 b.'il"^. Montgomer) drm unchanged *

i<.;'7. Rttlea, nll S'. Louis steadj ur
changed at 18 50c ¦- -1< nll

Cottonsced Oil
T.le «

' 00 bai rel« ol ottoii«eed oil
Ma .- uaed .>la

lion ln thal poshlon -,i--'l rave tho whole
lial r 'i eaele: ri lom n -- wine here
v-.i'. little feature the market, and at *h»
rl<ae .M.,' ».n 15 pointa net '.¦ ¦»..!. and tli
later months «.lown to 6 point« To-

,, « !ies ror the -ii- ¦- 900 arrel».
The Mince of pr cea;

Frl
Open. High. l.ow rinaa. rio«»

Spol n.7nffl n 7-,
N':.- 11.F0 1 i.RO 11.76 ll.724f11.75 11.87

.lune. 11 7649 11.84 I1.7<1
.lulv.. 11.82 11.S2 11.81 11.Rlfill.81 11.85
\ut ...-,- ,

9PPI 11.81 1 1.R1 11.79 11.79*911.81 11.83
(..,'.. 11.04 1 1 07 11 04 1 1,nl 17 ) 1 ei

n, , i ¦' no m nr, 9<f
Dec. 9.98 :. 98 9 0.. :¦ 91 -..- " 95 9 9

Sugar and CofTre
Tlaw Sugnr lruture«

The mav'.--. ruled dull throughrul thi
' .;,-. irading, and aft er open -1

hanged to .' l-polnl decline, price mg's
.. r. un mporianl, rlostng net uchaged to

.j." lire ir .. pointa. K.-m brokera wer»
lown, belnR a»n'- for over Ihe a-.-.-i, n'l

'. « re ln 11: raora than 200 tons.
Thc riint;.- of pricts:

><>n Iflgb Low Close
T.

li-i. 7' fi( 2.64 2 ': :' 63 ! 85
*> iiawai '.73 3-74
^eptemhi r. 2.83 2.83 2.8:1 2.K3

tober. - c

\"o\ oniber 2.82 2.82
rjercmber. 2 S > .¦ ^7 3.
lanuarv. 1.83 2.82
¦-.-V-11 ar«. :' 7' '<2
M.. h ¦: - 2.82 2:83 2 8.
t .ifloe |'"uturea The irlce

PTI
o.im MiRh l.o-.v nioae '-!".»

y...y ,1 III \t\ -fi
i;,..-. 10 7 10 29
;uii ..-. 10.35 in.21
AlVUB- 1" nr> '-' -1

<. ,,irl.?r 9 *.' 9 VI) <I.R0 9.7"
tooer
,vi niber

i-n.'.er '' 68 '' >:

1.70
66 9

r.

Stdcks Ex Dividend
Date Name. Per cent

Mav 20 Aeme Tea Co Iai pf 1 .»
Mn .'. Ani- Smt 4 Bfj Co pf. l S
Ma' " a; lant Ic nftx Co 5

May 19 '!> lyn Edison Co, lnc 3

May lf -neer* ft Co pt. r*
Mav 27 Dola rare *¦¦ lludaon Co.1":
May 16.General Aaphall Co pf...... .*

Mnv .'4 General figar Co pf )\
May J0 -Harblson-Walker ItefraetCo.. '- ¦

Mi -¦ llartrnan ''--' P .I \
«,li 20 HomeataUe Mining Co. V*
Mav 16- !.<¦¦ H')lili?r * Tire Corp. Vi
M»y 15.tlgget! A Meyera Tob fo.3
Mnv 15 ^o n .".
Mny 15 -l.im» l.o.-o IVorks. In';.!'*
Mav 10.Manhattan Bhlrl Co.l*i
Mny 15 Martin- Parry Corp . '.»
May 16 .'.'i'v Dept Storea .-

May 17 v a -1 1*1- ult Co pf. I «
M,i 28 -Nat lunal Lead Co pf... \
-.1 ij ij Pgl Stoel Co pf. 14*
:-,!^. 20 l'i;h. youngatown * A»h fly yt )'»
Mav 23 Roadlng Co lat pf . \»
Mav 2r' Sl ai danl M ilimp Co. 2
Mai- 70 do pf. .JV4
Mav- 21- St a ii. Iard Oil Co ''al.1
Mn-. IS -Stern Broa <'"- pf .»

May 1«- Van Raalte t^o lat pf .1*4
May 20 Wella Fargo .t Co . 3 p
May 16.Wrlghl Aerontel Corp t.nvipy. A

Bdmund K Slnclair, preaidenl of the Sln-
eiah .t- Valentlne Ink Company. nini Ehrtck
li Kilti":. formerly with tha New Ym-k
Truat Company, have been admltted 19
oartnerahlp ln lhe Crm of irieau & sn^d-
..).<i-. rnemb*!! of Hi New k'orh :--i«.<-k 17*-
uhange. _

FINANCIAL MEET1NGS
XHIi N>,\V iOHK AM> IIARLE]R

i;.\Il.K4/\l) tO.Mi'A.NV.
New VTork, N. V.. Api'.l 31. 1522.

VOTJCB IS HBRKBY GIVEN that n«

Nlnetj second Annual Meeting qt 'be BtocH-
holders "f Tha Ne«v Vur« »n.| Harlam Rail-
road Company. for the ei-i-tion of Dlrecwra
and the tranaactlon nf nuuh oth»r buaineaa
. mav lawfully be brought l>*to,- the m«et-

mj v'hi be h-id at tho oHlca of the oompajiy,
V*' \ni Lexlngton A>eim* in tbJ Cl'/ of
Ketf Vork, on Tuesday. the llih day >»f May.
1922.
Tb» ;io',\ will be open a' 12 o elocK noea

«n,1 continue open foi two houra Ibereaiter,
The Tranafer Pooks will be <-lesed at t

sMoi-k P. M. on Tueaday. the 26th day ef
April. 19Z2, and'l opi-ned on lhe inr.-n i:s of
W'edneaday, the i;t!i «i>¦ of May, i»2--
KDWAltP F. sTBPHBNSON, Bacratary.

TI1K HANOVKK NATIOXM. BANK
ol the Clt> ot Neu ^ ork,

.Na.-Hii'i and Pine Bta.
Ni* York, May 2. 193S.

Te lhe Phareheldera
of the Hanover Nat-onal n»nl;

ot ;br ''Ity of New Vork
Kotlce la herei.y gi' »n lhat a apeela' me»t-

Ing of ihe ahareholdem of thia Hank haa
'..,-,1 called and will u« he'-I at io o'clock
.». M.. on Tueeday, th* idxth 'l^y of ,inn».
1927. n' lhe bauklng ofnea of The Uaim.er
National ('.ank of the Ctty of New fork.
t-omer nf jKaaaau an-l Pine Rteeata, Manhat¬
tan, City of New York, to vote upon the
fol|o« ing rerolutlon
BESOI.VT5D, that. im.l»- ib» previeiona

of the A't of M»> 1. 1836 the Capital Ptook
of thia AijKoHniiet, be Incraaaad ra the aum
of 12.000,000^ mn'ilng ih» tot-,;l capital
tS.Oon ooe. Said Insreaaa 'hall be mad* hy
a atack dividend from the undivided profte
nf Hi» Rank. and lo vofa i>pon auoh other
mattera ,m may properly be brought be'ora
.aid meeting
By o-dr- of tha Roard of Plreetora.

WILLIAM H, rAr.UR. JR.. Canhler.

WV>TlN4i"OVT
KIF4TKI4 * MAN1 I'AI TIR1N4; CO.
168 B'way. New York: N V.. May S. i":>:.

I'i.i- the pQrpoaea of (he Vnnutil M»etlnK
<>f Siockholdera. io be held on Jun* 14,
Ifi:'2. tli^ Block tri.niifer hnukt v ill be clo-^.i
on Ma) ro. ittt, tn 13:00 o'clock M., and
reopened on June IS, 117: at ie o'c4o<
A. M,

JA.MB3 C. I7ENNBTT, Sacretarr.


