
Caoadiia Bonds

Beseriptions of fifteen
Caaadiao issues are

con'uiineri in our May
Bond Circular These
include Dominion. Pro-
vincial and City bonds.
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Reclemption
Prices.

Are Your Bonds
On This List?

Many investors are con-
frontcd with the possibil-
ity that their bonds may
be cailcd at any time and
paid off. at a lower rate
than their actual market
value.
We have prepared, and
will be glad to send upon
request, a comprehensive
Jistof bonds showing their
call prices and their pres¬
ent market value.
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Investment
Information^

QucKtiona of general intereat. to in-
vratora will hc. ansucrrd in thia col-
umn, in which caae only initiala will
bc uard. Otkrrs will hc anxwered hyrnaiL Addreaa all inquiriea, incloa-ing a stamped, addreatqd envelopa toFinancial Editor, Thc Tribune, IS!,Saatou Street, New York City.

Relnvesting $3,500
ou< \v II kindly «d-. is» how

io relnvesl js.boo tn b* paid mr. soon?What do you think of couin;? 10 sharaastandard Oil of N«»w Jaraoy, $1,000 North-
westrrn Reii Telephone bond, $1,000 rjtahPower nnd Light bond. n"w lnsue. f p«rcent. due May 1. 2022 7 1 have )u«tenough 10 lako care of. me If well In-veated. 1 Bm n wldow far along In yearaand \yI!' bo rnogi thankful for vour nd-vlce Mr*. M it.
Answer A!l thc securities von nion-

w.iy.
Oil

tion are trood investments, in e

assuming you rcfer !.) Standnr
of New Jersey preferred, but it sctma
to us you should' consider t.ir pos
sibility oi' this stock being called at
some future time. We hare 110 knowl-
edge that the director:? of the companywill decide to retire it, but it ia now
pellinif near the price at which it can
soon be called. The same reasoning
may he applirr! to the Northwestern
Bell Telephone. bond. The Utah Pow¬
er and Light 6s are non-callable for
twenty-fivc years, but they are not a
gilt eiitre bond. If you decide to put
a part of your "nnd'; in this issue, you
111 ght divide the remainder between
Greal Northern 7-. 1930, and United
States Sl ec pre fei ed.

Manati Sugar 7] 2s and !. M. M. 6s
wu Would rank Manati Su-

sai i%s. 1942, aa n «o.w business man'a
inveatment? Could they beeompared with
International Morcantile Marin« fi.s. 1011 ?
I have ,-ir, rqual nmount 11 veated in each
.3. J. A

Answer.Manati Sugar 7Vis, 1942, are
suitable for a business man in a po¬
sition to watch conditions in the
sugar industry as well as thc affairs
of 'his particular company, and Inter¬
national Mercantile Marine 6s, 1941,
rank n? n good investment. lt seems
to us tho market piices of the two
Imnds give s fair estimate of tradcrs'
opinion. Thc Manati bond* yieldnearly 7% per cent, while the 1. M. M.
(>s yield slightly above (i per cent.
Although the callable featurc of the
bonds is not so important at present,it. is well to remember that both are
callable at any time on short notice,

Wants Reinvestment for Victorys
Question- My nleee. .1 wldow with n

ramllj of small children, hija ten >l ooo
\ Victory notea, duo In 192 As theiwl soon !>.> called in shr- would IlUe to re-Invesl ln sriniethlng Jusl aa safe and at asgood in Ii lereal 01 n lltl le ,,-.. ,c ,,..,slble. Would you klndlj advise hei whatiho ihould do' ¦'. VV R.
Answer !.' you-,- niece is looking for

an investment just as safe as the Vic¬
tory notes, she should take other gov¬ernment bond.-, but if .-,ho feels she
would bo willing to sacrifice sccurityto some extent she might find
good investments among municipal,railroad, industrial or publie utility
hond-;.^ She might also consider Vori-
eral Farm Loan bonds for a part of
ber fund-. Among the railroad, indus¬
trial and publie utility issues suitable
are Canadian Northern 6Vfcs, 1946;Greal Northern 5'is. I9.r>2-. Consolida¬
tion Coal 5s, 1050; United States Rub-
iber 5s, 1947; New York Edison 6V2S,1941; Western Union 6Ms, 1936. and
Montana Power 5s, lfiCi.

Voung Man Starting !o Invest
Qupatlon-«-Pleasn sr.-,. :n. n *. ..;" ihbesl utocks suitable for n young man startIng to Invest. Has flv« sharca of Ameri

can T-eleplione and Telegraph and flvStandard OII of Xew .Jeraej Do vou recommend American Woolen preferrod? P. s

Answer.We consider American Tele-
phone and Telegraph stock and Stand-aid Otl of Xew Jersey (we stippose yourefer to the preferred) good invest-
ments. We think American Woolen
preferred suitable for your purpose.Other stocks you might consider areAmerican Can preferred, Atchison pre¬ferred, Baldwin Locomotivc preferredCorn Products preA'errod and F. w!V\ oolworth preferred,

Outside der Specifications
Question -1 have 31,000 would like lo

:"\'."s;, in a 1?,.r" ,;,» "> : P«r eent underpossible, non-speculative and withgood rnarg-ln or safeti Please -f1'
11 wliaj you can abnin South Porto Rico

per cent, 104!. and Wickwire7 pei nt, 1941, 01- an> good
n suggesl and reoom-bond thal you

m nd. M ¦.¦ E M l>
Answer-- Ihe two bonds vou mentiondo not meet your specilications exceptas to price, and we do not considerthem suitable for your purpose. TheSouth Porto Rico Sugar 7s are a directobligation of the company secured byfirst mortgages aggregating $6,000,000constituting the only funded debt and

covering the plants and real estate ofthe company. The mortgaged propertyafter depreciation is valued in exces's
of $15,000,000. The bonds are redeem-able for sinking fund up to December
1. 1980, at 107% and interest and call¬
able on and after December i, 1S30, to
maturity at 105 and interest. The
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2 87 f. .M")
....100

.".; '10
3 100%

11 100
....100%

V -100
fi ... .100%
5 ... .100
5 s7f. .100

Sin Cr O P
6%a 19 25
series A
10 .... 09%
3 6 .... 99%
10 .... 99%
So Bell T t
T 6a 104!

05

8
Stl A.
1051

..108 %
.1U6'4
'ube 7-i

J .101
2 ....101%rerni R R
Assn of St I,
4'ns 13.10
3 9 2 '»

is 1963

x & ¦<
104T

98
5s
8

Tex * Pat lat
5s 2000
- 96%

Third Av adj
6a 1060
14

IS

Hlll,
6 0 8,4
60%

6 - 60%
Tidewir O
8%s !nteri:n
ctfs 1831

1 ....10.1
20 1021

8 0 %

80 U
1960

*

67%

Sou Pac
1994
5
rfg 4s
1

St .1. Swn Isl

73
7S%

T»r 6a 1553

Seaboard A L
con 8s 1045

95%

103
1955
87%
87'

_ 871
4s 1929

91

98

5 91
10 91'

So P
of N
1941

1 .... 99%j1 99H
80 Pac col 4s|
1043
20
20 8 2 %

Tob Prod 1
1945

-10:;
1 ....103%
1 ...103%
1 -1 0 3 %
2 -103%
5 -104

Tol &. Ohio
Cen Wcsi
div 6a 1935

1 95
Tol St I, & W

4.1 1050
19 .... 68%
11 68 %
Tr-Cy Uy &
L 5s 1923
2 -100

Cn Bajc & Pa
6s ser A '42
when issued
2 07%
9 .... 97%

57%
57%
5 7

1049

1 K 2 %
So Pac of Cai
5s 193 1
1 ....100%

So Ry gen.
6%s 1956
B _ 39%

10 99%
1 _ 991.

99%
adj

7 .... 24
23 -23
7 23

rfg 4» 1959
2 .... 41

99'
93%

41
4 0%
40%:
4 0 1,,

'''40
2 .... 40 Vi
2 8»%|Sharon Stl II

1st 8s aer a!
194 1

99%,
93%'

3 J9%jSlnolalr G Oill

1 - 94 V,
3 .... 94%
rfg Is 2008
4 86%

Cn tank Car
7s 1920
3 -102%

L'nited Drug
8a 1941
1 _108%
1 _108%
1 -108%
1 _108%
.1 _108%
1 108 %

Cnlt"d Ry Inv
6s l'J2«
5 86 %
5 .... 86%

10 »?.. 88%

.We offer a Hmite'd amount ol

The Contjnental Gas & Electric Corp.
6% Cumulative Preferred Stock

PREFERRED AS TO BOTH ASSETS AND DIVIDENDS

Par $100
Free from Normal Federal Income Tax

Preferred dividends have been paid contlnuously for ten years,
and during that time have been earned three times over

THE CONTINENTAL GAS & ELECTRIC CORPORATION supplies.without competition. electric light, power, heat and gas to 99 cities and
communities in the fertile, highly developed farming section of Western
lowa and Eastern Nebraska. The territory served has a population of over
152,000, and the Corporation's customers total over 41,000. The managersof the business are highly efficient and extremely capable.
There is an equity in replacemcnt value of over $175 for every share of
Preferred Stock outstanding.
This Corporation has an enviable record of profits earned through the
difficult war and readjustment years. Its securities are well seasoned, well
distributed and highly regarded. This Preferred Stock. on its record, merita
the confidence of the conscrvative investor.

Price $80 Flat Per Share, to Yieid 7172'

Special Circular Upon Request

Shonnard and Company
Members A'en> Vorfr Stock Exchange

120 Broadway New York
Thn abnvo informaUon and atatlatlca are olitain«d from aourcea *. belleva to be rellable.

Wickwlre-Spencer Steel 7s, 1935. are

secured by a first mortgage on the en¬

tire property of the company. They
are redcemable as a whole or 113 part
for sinking fund on any interest date
on thirty days' notice at 105 to Drcem-
ber 81, 1024, the price decreasing there¬
after, These bonds are suitable, in our

opinion, only for those in a position to
watch the afTairs of the companies and
to assume the risk;; involved. We
doubt whether you will be able to f'ind
bonds paying 6% or 7 per cent "with a

good margin of safety'' selling below
!>ur. We think you should sacrifice in¬
come to some extent by increasing the
margin of safety in your investment.
You might consider Great Northern
54s. 19532; Oanadian Northern 6%S,
1948: United States Rubber 5s, 1947, or

Kiiigdom of Sweden 6s, 1939.

Interested in Cities Service
Question.Pleaae advlse me regar.ilns

the preferred stock anit pr'ffrrcrt stock
B of ihe Cities Service Company. tn
tha company hoidinjr. Us own as well as

could b» expected under recent business
conditlona? Are the futurc prospecta for
tho copapuny good'' Are tlie dividends on
;hi> preferred and preferred B »nrn»(t
al present ? Are these dividends assured.
:>t leasf In sciip. for foiii" time ahead''
Can ihe KTin dividends be readily rnn-
verted into rash and how" What is ihe
cost of such discounting ? ln Inveatmenl
ln on" of these two Issues fairly sal'e and
eon«or\ stlve'.' Is one of these two issues
preferable to the othor?..1. C. W.
Answer-The a3inual report of the

Cities Service Company for 1921. pub-
lished in The Tribune on April 18, an-

swers your first three question-;. The
company earned not only its full divi-
donds on the preferred stock, but also
$13.04 a share on the average amount
ol' common stock outstanding. That
statement seems to us to give reason-
able assura33ce that thc dividends on
the preferred will be paid at least in
scrip. The scrip dividends can be con-

verted into cash through a purchasing
(syndicate. whose capital is supplied by
stockholders themselves. You need
not bc a member of the syndicate. how-
ever, to avail yoursclf of this market.
The preferred stock scrip sold recently
at «4 and the preferred B scrip at
SO's. Both these stocks we would
ciass as s'uitab'.e for a business man or

any 03ie else. who can keep posted on

developments in the company.

Four full eolumns of in¬
vestment questions and an-

swers will be published in
The Tribune every Sunday
and Monday. On other days
one full column tcill appear.

Hofftrt* n
i-h 8s tem

V S Real *
Imp fis 3924

.108
107%
.107%
108%
1X0 Vi
.309
.303 ¦%

. «9%
89%89%
X?%
!I0

2 ....103%
1 ...103%
* ....101%
2 ....101',
2 ....101%

....101',,
11 102

ft ....101%
3 _191%
2 .101*4
3 ....101%

United I> <fc J.
6s 31141

.1 ....91%
3 ... 111 %
;, ii %
2 92

2 - 91%
2 - 91 %Va-t'ar C d«b

7 Via 19.12
.1 -10.1%
J -104
4 ....103%

19 .10*
8 .. .304

27 ... .1.J4

l

104 '
3 0 4 I.
.T04>
.104'
3 04>,
.101'
.104
104 '¦

6a 3 93 4
' - 9S',jl - 98?*3 6 _ 99'i1 99

{.fl 3923
1 ....100%
9 100%10 .... 3 00 ',4
n ....100%

Vlrginian Rj
Ba 1902
2 9f,8i
ft 96%
1 _ 95%
5 9 8 *i
1 _ 96%
4 9S%
2 96%

Va Ry * f'w
5s 3 33 4
1 79%

Wabneh lst
pr 1339
1 - 97%
3 97'i
D ft C 6a '37
4 -96

Weatern Elec
5s 1922

ft ....100%
Weat Maryld
4a 1352

2 .105 %
lat lis 3941

3 .... 99%
I .... 99%

99%
99%
9')*

.... 99%
t 6s 1928

3 . H 4 .'»
3 0 - 94%
4 _ 94%
1 94%

Wis Cent. 4s
3949

1 81
S * Dul div
4s 1B36
3 80%

To fijrure tho prectse yleld on a bond It
la necessary to u*e yieid tables. but the
approtirnato yleld can roughly be ft(rur4d
out by the followlng formula: Dlvlde the
eloslng quotation on a bond Into the rate
of the annual ieturn. If the bond la aellina;
below par you must allow also for the
appreclatton of the principal. To do (hla
nubatract the market. 'juotation from par,
yf 100, and dlvlde the remainder liy tha
n-jmber of years the bond has to run be-
for* maturity. For eiample, if a 6 per
cent bond ia selllna; at 90 and has ten
years io run. the annual return will be 6.66
per cent. Tho differenee between par and
the market price will be 10 polnta, sub-
tractlng 90 from 100. Dividingr 30 pcinta
by ten years the quotation will be 3. 'lhis!
flgrure is to be added to 6.86, which la the
annual return, and the result. 7.66 per
cent, will give you the approximate yleld.

Paris Market Firm
PARIS, May 16..Prices were firm on

the Bourse to-day. Three per cent
rantes, 65 francs 80 centimes; exchange
on London, 46 francs 68 centimes; fivt
per cent loan, 76 francs 50 centimes.
The dollar was quoted, at, 10 francs
94. centimiWa

We "have prepared a comprehensive pamphlet
with map, on the

Publie Service Corporation
of New Jersey

with .iparticular reference to the corporation's
Common Stock.

Copies will be furnished on request

ROBINSON & Co.
26 Exchange Place . New York

Members Naw York Stock Exchango

Bid and Asked

Following are the closing bid and
isked quotations of stocks listed on the
Stock Exchange in which there were
oo transactions yesterday:

r .. .
Bld A.«ked.Y W R 2d pr.liO 113[fflllaj-d pr..l07 113nackajr Coa pr 63 67Mac T ls- pr 88% ggdo 2(1 pr... 76 ;.oMah Coal ,5floMalUnson pr. *i ti

Manati Sugar

Bid. Asked.
Adams F.xp... 64% 654
Ad Kumelv pr 45 47
All> A S-JS..1SV 200
Al'.sg West.. ..100%
All Am Cable.114 118
Alll Really .. TO .

Amt! Sugar. (11
Am Ag Ch pr 65 66
A B* N'oin pr Bl% 61
Am llrct 8 pr 71 78
A B R A ¥ pr.10.7 108
Am Can pr. .104 105
A (' * V pr.119%
Am f.'hlelo pr 50 40
Am iloal _78
A I.in««wd pr. 52% 54%
Am SnulT pr. 94 98 |May Da Bt br 111Am St Fy pr 98% 88% Mex pet . J r 'i?,,^afiia-v^s* «* fflftifiB-Sr^g* »4

¦'¦'. IMont Powcr.. 73%

do pr
jManhat Beach HMan Hhlrt p-.looMar St Ry pr 3S%Mar FloHnreil. ]».-.>M»t Motor cjfa 1do lst pr'rt 5'lo 2d pr ct 2

46
74
"i

110%
43%

Am W \Vkg.
'lo K pf- pr. 81
do 7 pn pr. 80

Am Wh pr. 90
Ann Arbor 16%

'(
Art Matala. ..14% 10%
A I) CI lat pr 80% 82
do 2d pr. 52 85

Akso (Jll _U4 125
Atlantic; Pet.. 23 23%
Atlaa Tack 19% 20%
Amio Bales Oo 3% 5
do pr .... 11 18

Baraet l.*a... 60
88 93 N Y c &

i. C- J '. * w 95JH .n r swpbid,, lr%Nl S. pri pr.iojNorfolk 80 irNorf * W pr 74¦^or Oeni . T Tl-Nunnally ioajOrpli Clre pr'
aau. n,l J'|BT* W »8% 9»

118 Ovrenj Bot M 85% $3OO pr .]04 105Padfio Coast i(>t\ 41
'J" 1« pr... 37 50QO -<1 pr. ]<J %aga.*Vi?% S

do Prtnr pr K14 5*
d" W ....Phll Jones

3 00Hartman Oorp .
Helme G W. .186
do pr .107

Hendee Mfg 19% 20
Iii CeuUal 1 I. 71 74
Indla/i Ref.... 8% 8%
do t>r 6j%

.*> »' .108Morrla * j;s --

HuIIlna ncxiy.". '¦?<do pr . _." <,-«J*"* Chat.100%112
.>«'. 4.1 A s. 3R 4()do pr
N B *

V O T

80%

11%

rr

. S7
115

87 89
S»% 92
94% anPitu rWpr'

oo pr 238Phu Bteai Pr; 89
o *.. v» Pr 87Pr Hlael Car. 7«do pr jf-,

0 8 pc pr.101% 10|%
64% 86%'* 114

98%

Rys See
Ry Bt 8pr pr.ll.Band Minea 2",Rels A O.. ]7
do lst pr... 56Rem T lat pr sr,

Ren» A. Har. .120
Rep Trurtk 7%B«y Tbb ... «s
do pr .113

Rutland 11 pr. 35
Shat Arla ... S
fl-K S A r pr TB
H P B Hug pr 88
8pli*r M pr. 84
Standard MM1.123

90% 91
Steel Tube pr 81 84
Stem B S pr.101 105
Ptudcbaker pr. 108 lllVj
Sup St-xl pr. 90 tr,
Sweet* i'o 3*. 8Vi
Temtor A 2% 2**
T A P Id U.30U 390
TVln Oty R T 47% 48
do pr . 85 90

T-r.derwood T.iao 17.2%
do pr .112 120

26%
18%

11S
39

89%

Ka.11 & Gulf
Kan 0 F R pr 87
Kaii City 80 pr 88
Kelly 8pr pr. 84
Kelsey Wheel. 93
do pr ..

Keok A D M. 6
do pr . 20

Iir<*go pr ...103
Rn«» A Co.. «o
do pr .108 ..

IJgg A M T.184% U8%,Weat
do pr .113 114 '"."-

do B .160% 168

5% t' 8 1 Al ..

(' S B A K pr 45
H Tob.... 45%

Jo pr .109
V Raal l»t pr 94
Va 1 <.' A (',:,:,
do pr 71%

Va R A P pr <0
Wabash pr B 20* 21
Weber A Heil 14% 15
Well* K»rgo.. 73 79

ssiiii;

151
8%

4.".%

9.:%
:.;%
:;%

Md pr. 18% 19%
Wilson »'o ... 45Vt 4*

IQ'J MJ .*VV7* WW UU I'l ". -J

Llma Ix«» ..107 108 JWU «>ntraw*. 2< M
do pr .109% 114 iWoolwortn 1'. 118 122

I/-W BlaauU,. f& 4f. iWPtll pr**V »2y*, 94
OoUtprW*. loft I d«pcB.wII ts%

Opportunity
in Bonds!

Thig week 16,000 ctients will
.receive a special Barometer
Letter outlining an unustia.'
opportunity in the Bond Market,

Babson's<
REPORTS

In spite of thc fact that most
bonds have risen out of the bar-
gain class thia jjarticular group
can still be bought beloto theur
true values.

Report on Request
This Barometer l^etter and Booklet.
"C.tttinr. the Most From Your Mortry"
.is available ior distribution to m-
tereafed investors. gratis.
Tear out the Metno.nw- ard hand it
to your secretary when you dictau- the
morning's mail.

I

MEMO--j
For Yonr Secretary

Write Roger W. Rabson. president of
Babson's Statistical Organization,
Weilesley Hillfl. 82. Mass.. as lollnws.
Please pe-H me .._--..

Bulletin B8EB « u-
and booKU't
"Gstting thr
Most from Your
Money ".gratis. 1591
American Lt. & Trac.

STOCK and NOTES
Com'ealth Pr. Ry. & Lt.

Lehigh Power See.
Northern Ohio EI. Pfd.
Central Petroleum Co.
Gillette Safety Razor
Liggett's Intern'l A.
Merck & Co., Pfd.
National Sugar Ref.

STOCKS

MacQuoid & CoadyVemoera N*w York Stock Rxchanam
25 Broad St.. N. Y. Broad 7654

CroweU Publishing
Stock

JJK.Rice^r.&Co.
Phone* 4000 to 4010 John. 38 Wall St.. N. J>

-4
Adams Rxpreaa 4<s. 1047 i

Appalarhlan Power .¦«. PH '

(ItlzenV 8treet Rt. 5a, 19a.8

National I'midult ft Cable. «*, 1121

FREDERIC H HATCH $ C0
.0*T0»l-eHlCAOe-l>«ILA-MOKTMAL'PITT38USU>M
The board of trusteea of l!ie Washintjton

Water l'owr Company haa voted to 'affea
to ato<-kh'ild<-ra of re<ord May JJ tha rtEhi
lo purchaae at par new j'tor'.t to mi
amou-nt of 30 v>' cont ot tbetr humiup-;'
paynvTi! lo b> ms.de etf* ,".-' before -'.'una
20. 19'.':.'. rurchaaer* oj the now 4toc*
will teceive the dividend. Jst July. Jkfc


