
Stoek Prices
Rise Despite
Profit Takine_o

Special tics, Oil, Motor and
Equiprarnt ItsuesBuoyant;
MonryEascmentGiveePriH-
cipal {mpetufl for Advaiice
Vl'hnt repreaented tho most impres-

tlve performance sinco the recent re-
¦Ction waa chocked was given |.y tbe
e-toek market yesterday when in active
trading and in the face of a consider-
abie volume of proftt-taking salos
prices forged ahead throughout almost
the rnt.ro list from a fraction tr> a

point or more. Tr« session lackerl the
elemerit of tho apectacular v.-hith the

movementa baaed on ateel
roerger newa nnd rumors had pre-

: but any loj? in thia respect was

more than balanced by the general
eharacter cf the riae and the e-.idence
that it waa more firmly grounded.
Both induatria] and railroad stocKS
ahared in the advar.ee, which carried
the average price of fifty issucs up
more than % point to the highest
level of the year.
The breadth and spirit of apecu'a-

tion yesterday were determined by the
fact that its inspiration was derived
not from any happening hearing upon
a hingle stock or group of stocks but
from further eaaement in money as

registered in the charges for apecula-
tive funds. There had been talk for
8ome time in tho Street that 4 per Cent
time money was coming, but that this
leve! should be broken, even for the
ahort periods, was hardly on the card.?.
The arrangement of thirty-day loans at
3% per cont and the offcring of money
up to ninety daya at 4 per cent
conpied with the lowest call loan rate
aince March 17, furnished an excellcn
ground work for the bidding up of
stocks. Confirmation of money and
credit Improvement waa read in the
weekiy statement? of eondition of the
Feder.-.l Reaerve System and the New
York reservc bank. j
As might be expected, steel and cop-

per stocks were not so favored by
traders as some other classes of
Jssues. A mbvement that is directed
largely by professional operators is
rarely as perm.nnent as where public
buying controls nnd the opportunities
for profits in these groups seemed for
the time r.bont exhausted. Both were

firm to alightly higher, but buoynncy
wtin reserved for specialties, the oil,
motor nnd oquipment issues, and for'
some of the rails. Announcement of
the withdrawal from merger negotia-
tions by the Youngstown Sheet and Tube
r pany was deferred until well after!
the niarkct's clo«e and there was no

previoua intimation of this devclop-
ment in the course of prices. The
bearing of this action upon the dis-
cussions will he closely watched.

There war, better buying of bonds
than for some day:-; past and Bpecula-
ti-.o iasues particularly responded to
the easoment in money. The market
for investment securities, however, oc-

cupied a strictly secondary place dur-
ing the day.

Quiet and order were the rule in
the foreign exchanges as the Genoa
conference drew to a close. Sterling
fluct'iated narrowly and closed with a

triflmp gain. Other Allie.d exchanges
and marka lost some ground, but their
recession was not important.

Both wheat nnd cotton prices went
iower. A sharp hroak in th« May
optioti featured trading in the former.
a late recovery leaving prices at the
rinish from 7s to 21* eents lower.
Weather waa more encouraging from
the r- indpoint of cotton production
and prices recorded a not loss of 11
to 22 point-.
-.-

Money and Credit
Call money dropped to ,°, per cent

or the Stock Exchange yesterday after
opening and renewing at 3'ij per cent.
-then climbed back to the initial rate
again. Even at this rate, offerings were
in excesa of demand and there was an
overflow of loanable funds into the
timo money depnrtm<-nt. This was par-
tieu'nrly effective in relation to the
rate on loans for the shorter periods,
thirty-day loans being fixed at ,TS« per
cent nnd forty-five day loans at ST3
per cent. Advances for sixty and
ninety days were at 4 p.-r cent, for
l(>nger periods at 4'4 per cent.

Yester- Year
day. ago.

On lndustrlal collateral... .3% 6
On mixed collateral.3% 6
Time money (mixed collateral):

Sixty day?.4 fi'i'^T
Ninety days.4 6%@7
Four months.4*4 6V&(j5 7
Four to six months.IU 6%(5 7
Bank Cleatringa Bank clearings at

New York yesterday were: Exchanges,
$816,600,000; balances, $70,700,000.

Silvor London. 36d; New York,
domestic bar, t>H-"'^c; foreign, 71%c;
Mexican, dollars, 54%c.

-1-»..-

TJio Dollar in Forrijm Exchange
Foreien exchange rates held steady

in quiet trading yesterday, and chang< a
at the close were relatively small.
Cable rates on London were firm at
$4.45 1-16.
Far Eastem exchanges reacted with

the decline in silver quotations.
ECROFE

"¦' ¦' ¦-. rrevioUa Yfar
day day. ori.

GREAT BRITAIN (par S4.8C » sovr-relffn)
nand .4.44 ,3 4.44% 4 00

14.".,-» 4 45 4.00*4
b 1J ¦. 4 42.& 4 43', ?..?6 4

d bllls buy'g .4 11,, 4 4! :: 34',
T ' 's ,i fnii-.r)

;¦- m .... 06 '. 07 8 774
:¦ 0C 9.07 S J..78

BEIAiH'M (par*13 cents a franc)
1 .':...-, 8.26V, R.7«4
Cabli a IS 8 27 s.77

SW1TZERLAND tr>ar l" 3 cents a frnti'-i
and 19.06 19.15 18.00

Cablea 19.08 10.17 1> 02
IT \i v (pai 19.3 c< nts a llra)

¦. mand . 6.06 6 13V4 B ">7
"'¦¦-- '¦ 14 0 57'iII- il.i.ANi io nta h flnrinl

ifmand .38.75 »S 70 ?:*;.e2
Cablea S8.80 S8.75 30.04

GERMAN'Y (par 23.8 cents a mark)
'" and -. .34 1 84*4

¦'.'-. .34 1 .*-.«VaAV8TRIA (par 20 3 ci nta .i crown)
Demand . 0105 .0107 .r*7

05 .*U07 .L''.1-.
N< '1; VVA Y (p i.8 cents a crown)
Demand .18.40 -, jo 15 12
Cabli -.I S.45 18.U 15.07

8WEDE.N' (pai SO S centa n crown)
li-n-n! .25.73 15.cn 23.fi8

a .26.78 SS ti 23.73
DENMARK (par 26.8 cents 11 crown)
Demand .l':.-j» 21.27 18.15
Cabl< a .:-l ::3 31.32 18 20

SPAIN (par 103 centa -. peaeta)
Demand .16.83 15.7» 13.16

l< » .15.:--5 15.76 13.68
PORTUOAIi (par 108.05 centti an escudo)

D« n nnd . ^.00 8.00 9.25
CablM . P.OO g.no 9.37HGREBCB (par 19.3 cents a diachma)
I>emand . 4.20 4.20 6.77
Cab>s . 4 22 4.22 6.82

(ContiaueiJ ln eljrhth column)

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dcalinga

(Copyright, 102S. New Tork Trlhuno Inc.)

Rallroad atoeka
Other afocka
All Mocks . ,.

Yesterday
222.700

1.420.300
1,643,000

Nfw Tork Trlbune ln<-
STOCKS
y Year
or» airo 1922
300 71.800 17,100,200
.00 556.500 83,506,900

628,300 100.708,100

Yesterday
V. 8. rovrrnment bonds $6,670,000
Rallroad bonds . 6,R31,00O
Other bonds . 6,021.000
All bonds . 18,222,000
Hlrh.
1922.
60
19%
60
67'4
18%

Loir. Div,
1922. in $.
48
10% .
3130 3
45' ( 4
13% .

2
89%
1C9/«
62
*1%
7C b
77/a
44
49
63%
50/4

164
14
29
60
«/a

143' 2

1738
2%

82/4
<8
13'2
36%
59' 4

55' ,
101
37-\,
293.,
5514
57
313i,
31'j
51

141

19'
¦',1
41

1273
12
58
78
72
38'
9'

293
541-

117% 102

Adann Express
Ad^anre Rumcly
do pf .

Alr Rrdurtion
Aiax Robhrr .
Alaska t.old Minex.
Alaska .lunrxu
Allied Chem * Dye
do pf .

BONDS

Day before
$7,764,000
5.831.0013
6.190.000
19,785.000

Sale*. Open.
100 633.

Janusrr 1 (n Hate
1921 1920

17.381,700 22.781.300
55.409,600 8S,309,2CO
72,791,300 111,170,500

.tannary 1 tn date
1922 1921

$709,691,000
218,623,000
224,021,000

1,152,335,000

2700 6734
400 108

Allis Chaltnera . 2700

a

14C0
400
100

2400
800
200

2400

7:

118
103' 4

8%
18%
67! 2
98' 2
93
40'a
76%
37%
124%
1443.,
102%
13934
95%
108%
37'a
20%
48'4
55"4
86

135',2
102
913.4
5%

103
5! j

38*a
28%
117
28
120
49/a
61/a
56'4
39
15,

112
82
3%
5'2
43%
""] 8

79
82%
101
114
8%

29'.4
110
2-a

27'4
23'4
1063*
52 3 g

4%
138
44
97'2
3%

33/2
34
15'a
80%
591 a
98'2
9'2

63
145

6' 2
41
74
152
39%
51
85
79'4
66%
9%
1934
39-a
59
76%
9%

87
3034
54! 8
23',4
114/a
129' s
96! 2
126
78%

102! 2
22' 2

12'8
36
47
75%
39
91%
58
%

83
2! 4

231.2
16"/a

114
9'4

9234
33',2
52'/2
1934
19'.'4

/a
51
55! »
90'8
104
434

19' 8
100

Amer Ajjri Chem
do pf .

Amer nank Note
Amor Beet Sugar
Amer Rosch Mne
Amer BraUe S & F
Amerirnn Cnjr .
Amer Car & Kdy
Amer Chicle .

Amer Cotton Oil ...

do pf .

Amrr Dru* Synd
Amer Express
Amer Hidc & Leath

do pf
American Ice .

do pf .

Amor Int Corp
Amer La France
Amer Lin.seed

do pf .

Amor Locomotive
do pf .

Amer Radiator
Amrr Safety Razor.. 2300
Amer Ship & Com. 1200
Amer Smcltinc 15900
do pf . 100
do pf A . 100

Amer Steel Fdy 2800
Amer Sucar 5700
Amer Sumatra Tob. 3300

49! 2 50
38' a 33'
64' j 64'
71 71
43 433,
45 45',
61 61
47"a 48*

100 161' i 161'
400 12' 4 12'
37C0 28' a 29
100 58 58
100 6 6
100 137'4 137'4 137'4 137'
1200 16 163
1300 71-a 7L'
200 107' 2 107'
500 82

6400 47
1200 134.
4700 353.
600 57'/,

2800 114';
100 1153,

2800 101'

16 16%:-
71 71 4-
107'2 107' 2+

82 dH 81%.
48 47 4734
13'2 13% T3/2+
36% 3558 35%
68'4 57'2 67%+

115' 2 114ya 115' 2 +
1153-4 1153-4 115%.
103''4 101 101%
7%\7 7' 8-

17! 4 ^e% 17 4-

900 121% 122'4 1213.4 122/4+
1' 2 139% 141' 4 f
l% 101/a 101' 2.
1% 136' j 1375^-i-

a

2934
47
71
48' 4
837-8
97
68 !'2
23
32%
66' j
9C
59%
53! 2
37
E9%
6'2

20! 2

7934
30%
66
120%
15%
69
73%
10S1 4
117
45%
77'/8
19%
403.4
263,4
94'2
65%
237,

122'-j.
125
108%
7/'2
22! ¦>

43%
9

331/4
87' j
14%
25
16%
85%
99
63%
127/a
19/a
21%
67%

102! 4
67

103' s

76%
I66/4
14%
82%
16
42%
31%
10%
803a
45%
34
14%
18%
SO/2
3%
22%
833-4
21/4
10
109%
4%

43
11%

6% .
5%

70

2% -
115 8
28% 2
87% 7
6! 4
20% .
26 .

10'4
68 6
43% -
83 7
5% .

63 2
119% 10

3
293a .
63% .
184 8
32% .
34
85
4734 6
54 4
1% -
3/a .
12'% -
31%
59 5
5%
14% -
16! 2 .

29
59 4
30% .
70' 4 6
83% 7
51 6
15's
253e .
54
72-3 4 5
41 4
38 3
24
64% 6
1%
5
55% 4
18% .
47 7
85 7
12

A . 1200 134
. 5600 42

4534
66
91%
111
31%
52%
3%
15/4
14/a
87%
4834
15/2
110%
110%
100%
76%
14', 4
42
2%

22
76%
7
11%
7%

75v',
91/a
37
75
11%
12%
45%
C9%
65/,
90
65

136
8/a

673,4
13%
34%
25
12
70%
31%
2534
6%

15
70
10%

3/4
37%
7%

Amer Tel & Tel
Amer Tobaeco . 3400 141
do pf . 1300 101
do R . 2000 137

Amer Woclen . 2100 92
do pf . 2200 106 106 1CC 106

Amer Writ Paper pf 600 33% 31% 33% 343,
Amer Zinc & Lead.. 200 19 "3 20 19% 19/

do pf . 900 48'4 48% 48% 48!
Anaconda . 14100 55% 553/4 55 55'
Amer Dry Gds 2d pf 100 83'2 83% 83%. 83';
Associated Oil 1000 126 126'., 124 124
Atchi.son . 1800 99% 100' 4 99% 100

do pf . 1500 91% 91% 91% 91/;
All. Birm tk At 1000 3% 334 3% 33,
Atlantic Coast Line 600 102 102' 2 102 102'
Atlantic Fruit 1100 3% 35a 3% 3<H
Atlantic, Golf & W I 4400 37% 38% 37% 37sj

do pf . 1100 27% 28% 27% 2S
Atlantic Rrfininir pf. 100 114% 114% 114% 114/
Atutin Nichols 9700 27% 28 26% 27^
Baldwin Loco 17800 117 118% 116% 113
Baltimo.-e & Ohio 12800 47 47% 4634 47",

do pf . 700 603a 60' ? 60% 60' :
Barnsdall Cor A ... 2000 48% 48% 47»8 477.
do B . 100 33% 33% 33% 33ft

Batopilas Minine .. 1000 1% 1% 1 1/(
Bcllilehem Steel 100 76 76 76 76
do B . 8100 773/4 78'2 77S,8 79/.
do 7% pf . 200 99 99% 99 994
do 8% pf . 100 112 112 112 112

Kooth Fishories .... 200 6' 2 6' 2 6 6
Brit Emp StI 2d pf. 300 28 28% 28 28/
Brookljn Kdison ... 300*106% 107% 106!-'2 107/;

do rts . 800 2% 23a 2% 2*\
Brooklyn Rap Tran. 1400 24% 25 24! 8 25

do ctfa . 800 22 22 21/a 22
Brooklyn Vnion Gaa 700 104 104 101% 101/
Brown Sho« 1700 5134 51% 51 514
Brunswick . 800 4% 45B 4% 4-'"';
Burns Bros A . 1200 134 135% 134

do B .

Bu.«h 1>r Bidgr pf
Bulte t'op & Zinc
Butte & Sitp Cop
Butterick .

Caddo Oil .
Callf Packine ....

Calif Petrol .
do pf .

Calla Zinc & Lrad
(.'al & Arizona
C'anadian Pacific
Case Plow .

Crntra! Lcather _ 11100 40% 41
do pf . 1800 73 733

Central R R of N J.. 100 185 185
Orro d? Pasco. 24C0 39! is 39*
Ccrtaintfcd Corp .... 300 50S8 505-

do 2d pf. 50 85 85
ChandW Motora .... 2300 74' 4 74?,
Chcsapeake & Ohio 4200 6534 667.
Chic & Alton. 900 7% 73,

do pf . 1300 1512 16
Chic & East Illinols. 1200 39 39

do pf . 300 56% «*63
Chic & Northwp5t*rn 5400 7434 75'/
Chir Ct Westcrn_ 16r,0 8% 9

do pf . 1100 22/2 22'
Chir, Mil & St. P 3800 26' 4 26-3

do Pf . 5700 4234 44
Chic Fneu Tool. 100 6*5 65
Chic, Rock Isl & Pac 7800 45% 45?1
do 6% pf. 800 8114 81';
do 7% pf. 1300 9534 953-.

Chic, St P, M & O.. 100 65% 65',
Chi'.e Copper. 18600 2234 22?
Chino Copper . 6400 31% 31*
C, C, C & St L. 600 653/4 66

do pf . 200 88'% 88'
Coca-Cola . 2600 69% 69/
Colorado & Sonthern 300 48% 49
Colorado Fuel & Iron 1400 36% 36?-
Columbia Oas & Elcc 4400 87% 893
Columbia Grapho 2400 4% 4^

do pf . 200 17% 171-
Comp Tab Record... 2800 67% 673
Consol Cisar. 100 29 29

do pf . 400 6534 66
Consol Gas . 4700 117% 118?
Consol Textilo. 13100 14% 14?
Continental Can 1400 65% 66% 65
Continental Ins . 100 733/4 7334 73
Com Products. 5500 101% 102% 101
do pf . 100 115 115 115

1%

101% 103

%

9200 140% 141% 140% 141%4- 13B 141% 142

Va

117% 117%+ % 11734 118
133/4 14% 4- % 14% 14!

,4- % 73 74
4- % 101% 102
. 1 114 115

2% Cosden & Co. 27400 44%
Cmcible Steel . 7800 73

. Cuba Cane Susar... 4300 16%
do pf . 4800 35%

Cuban-Amor Sugar 19300 24%
7 do pf . 100 92%

Dovidson Chemica! . 1300 58%
2.36 De Beers Co. 1100 21%
9 Delaware & Hudaon.. 1200 122
6 Del, Lark & West. 3400 123
3 Detroit Edison . 100 108
5 F:.istrfran Kodak _ 900 7634

Elk Horn Coal. 200 20
3 Elcctrlc Stor Baltery 2400 43

Emerson Brant 200 8
do pf . 100 29%

5 Endicotf-Johnaon 800 84
Erie . 2600 13%

do lat pf 2700 22/,
do 2d pf . 400 15%

8 FamotM Playera 1600 81%
8 do pf 1700 94
5 r>-d<-ral M & S pf... 200 51%
10 Fi-hfr Hni'y 100 118

Ptafc Rsbbcr 4100 17%
Freepor'.-T»xa« . 11600 213%

6 f,-n Amrr Tank 600 64%
7 do pf . 400 97%

Gen Asphalt . 7600 61%
5 do pf . 100 96
6 General <%ar . 300 72Ta
8 On«ra! F.lectric

Grncral Motors ...1376CO 13% 143/£
6 do 6% deb .

Glidden Co .

Goodrirh, B I' .
Grcnby Mininir ....

Gray & Davi^.
7 Great Nrrthern pf..
4 Gt Norih Ore anbs.

Greene-Con Copper
(iuantanamo Sucnr
Gulf, Mobile & Norlh
Gulf State.i Steel

. Habirshaw Elec ....

Hendee Mfg .
Houston Oil .

1 Hupp Motora . 4600
. Hydraulic Steel
7 Illinols Central ..

. Indiuhoma Kef

. Inspiration Copper
. Inter Ayricullure

>».1 -|- 1/4.
8
29%4- 1?8
84
13%. %
22% 4- %
15%-
81%. %
94 4. 1
52%+ 1%
118 + %
.17%+ %
21%. %
65/4+ 2%
98%+ %
62%+ 1%
96 + 1%
72%+ %

400 1653,4 165% 165% 165%-
1376C0

1600
300
900

4100
300

13700
26C0
400
1600
700
1700
900
100

2100

7600 93-i
300 105
100 4/

3700 42'j
100 11

1

104% 104%+
4% 4%.
42% 42%.
11 11 -

Record of Stock and Bond Avcrages
(Copyrlfflit, 1P22, New York Trlliun* Ino.)

STOCKS

Tesler-
Hny

20 Railroad atorks . 73.70
30 InduMrlal stocks. 90.50

r»ar
befnra
73.03
83.64

Year
¦ir»
62,00
75.27

From .Tan. 1
(. dat*i

Hlfh I.nw
74.06 63.68
00.50 73.87

Ranjre fnll
yfar 1921

Hlyh Low
67.36 67.40
79.13 60.80

50 Stocks . 83.78 83.00 70.28 83.78 69.80 73.38 61.02
honps

10 Railroad bonds . 84.71 81.44 73.23 85.57 80.36 82.12 71.01
10 Industrial bonds . 90.83 90.79 82.65 92.46 86.56 87.68 80.46
5 Utlllty bonds . 85.98 86.05 73.67 87.03 80.65 81.05 70.18

25 Bonds . 87.41 87.30 77.09 88.27 83.03 88.80 75.28

Hurh.
.922.

5
12%
381,
105
27' 2
873,
2R%
10%
54',,
71' z

20'4
35
3

22%
44
30' 4
59! a
7'2
47%
103'2
53^4
107 3 4
39' a

24%
174
81%
C0
20-%
311
35'i,
65%

171
113
13%
14%
51!/4
158%
121%
93
24%
52
55%
69%
43i/4
67
33
34%
3434
7434
24'-8
53
88
79'2
135%
21%
31
16
43%
14! 4

12'2
27' .,

18%
43%
251.4
5934
741/4
22%
34
21/4
433<4
96! 2

6%
18%
69
8C
92%
71%
'33%
62
32%
30'j
25
108
60%
4334
8%
33%
14%
3%
9%
21%
16%
38
H%
73%
69)3*3
663-4
59%
17
43
12%
83
32%
40%
49%
102' 2
931 z
24%
49
12
71
65%
95
36%
23'/4
79%
833-4
41%
45%
91
129%
45
38%
102%
28%
18%
81%
42
48'%
41
76
94
9/4
66%
15%
31%
32%
48%
6%
24%
10
14%
77%
105/2
23%
11%
34%
54%
21%
92%
25%
593/8
483,4

121
196
116%
42%
59%
124/2

39%
5
43%
12%
50%
36
31%
74%
95
37%
46%
19
45%
71%
24
140I-4
76%
107%
41%
81%
148
36%
65
333/4
71
10%
54

I<ow.
1922.

1
3%

26
793a
13%
62'4
22
11%
43' i
50
12%
24
%

10
34%
22
6234
4%

34
94
34'4
90' 2
25' 2

16%
110
44
43
10
26%
26%
56%
153%
91
11
9

36
147', 4
108
72
15! 2

30%
35
41
32

Div.
ln $. Sales. Oprn. Hlfh.

Int«rh Con Corp 1700 2% 2%
. do pf . 2600 4% 614
2% Inter Cement . 1200 36! i 37%
5 lnfer Hnrvmter Co.. 800 103 103%
. Intrr Mrrc Mnr _ 1800 24 24%
6 do pf . 1700

Inter Comhmllon
Inter Nlckcl . 4100
Intrr Papcr . 1200

83% 83%
600 253i -26',,

do pf slpd 100 63%
Invinclble OU . 2600 18'

. Iron Products . 3600 33% 34%

. Island Oil . 2600 1% 1%
,Iewel Tea . 300 20% 20' a
.lones Tea . 600 43! 4 43%
Knnsas City Southern 2600 27 27%

4 do pf . 100 58 58
Kansas Gulf Co. 700 5 5

8 Kiivscr, .1 . 3600 45% 4534
4 do new pf. 100 101% 101%

Krlly-Sprinjrfield _ 4600 51 52
8 do 8% pf. 100 107 107

Kennecott Copper .. 19900 39% 39
. Kaystone Tlre . 12600 21% 23
6 Kresire, S 8. 100 139-% 139%
. Lackawanna Steel ... 6900 78% 70

l.arlede Gas . 300 77% 77%
I.nke Frle & Westcrn 1400 18 19%

do pf . 2600 38 363.
Lee Rubber & Tirc. 1100 34

64
12 700 1693., 1693.,

600 108% 109
2100 16% 17
"00 13% 13%
100 48 48

2400 155% 15834
100 119 119
100 90% 90' 4

3 24%

59'

22%
20' ;.
22
46! 4
11
25%
68%
54

1063.,
13%
2534
11%
27'8
6
%

27%
7%
24%
16
43', 2
63
12
19''2
10%
30%
63
3
13%
54%
57
7234
51%
28
53'-s
1238
193.4
16
94>" '4
4438
30
3%

2034
10%
2%
4%
12%
9%
24%
6%
62%
44%
48%
44
11%
33%
6%

593.4
19
31'2
28%
82
88%
13%
27%
7

39
58%
90%
23
14%
65%
63
24%
36
66
105%
30%
29%
99
19%
13%
71%
24
43
25%
46%
74
4%
47%
12%
20%
20%
32%
1%
11%
2%
3%

69 3,8
91
10%
7%
183/4
34%
17
78%
17%
45%
45%
91%
169%
113%
24%
35%
79%
3%
4%
26
3%
38%
9%
42
24%
23
67%
83
15
22%
7%
32%
55
17%

125
71%
102
25
60%
119%
20/4
43%
16%
50

37

31% 33
32% 34%

30

100 87
'00 78' ->

2 I.rhifth Valley 7600
Liir & Myers Tnh.

7 Lima Locomotive
- Locw's, Inc

1 I.oft Candy.
Looso Wilca Riscuit

12 Lorillard, Pierrr
7 l.ouis & Nashvitle.
6 Mackay Cos

Mnllin.son . 12600
Manntl Sujjar . 900 46%

7 Manhattnn Elec 1000 493.:
Manhattan F.lee Sup. 100

2 Mnnhattan Shirt 800
6 Market St Ky prior pf 300

Marland Oil 5200
2 Mnrtin rarry . 6700

Mnlh Alknli Worka.. 100 30
Maxwell Motors A.. 2400 73
do B . 3700 23

Mack Truck . 1800 49'
7 do 1st pf.
7 do 2d pf.
12 Mexican Tetrol . 3710O 131% 135%
7 Mclntyre . 600 17% 18
2 Minmi Copper . 2700 30% 31
1.20Mlddle States OII_ 15400 14% 15

Midvole Steel . 34500
Minn & St 1. 2200
Mo, Kans & Tex_ 200 12%

do 2d war. 100 27%
do new . 9300 18' K
do new pf. 3300 40%

- Missouri Pacific _ 2800 22%
do pf . 2600 57

3 Montana Power .... 100
Monty Ward . 8100
Mnlllns Body. 100
Not. Acme . 100
Nat Enam & Stamp.

6 Nat I^ead .

Nat RR of Mex 2d pf
Nrvada Con Copper.

6 New Or, Tex & Mcx.
- N Y Air Brake.
6 N Y Central. 1700

42% 43
12% 12%

73% 73'/,
2238 223i

2%

2800 41%
900 95%
1400 5%
2600 18%
100 68
300 76

?'

8934 9034
N Y, C & St L. 100 71 71
N Y Dock. 3200 363B 38%

do pf . 200 61% 62
N Y, N H & H. 49100 30% 32%
N Y, Ont & Western 1400 27% 28
N Y ShlpbuildinB.
Norfolk & Western.
Norlh American ...

do pf .

do riffhta .

Nora Scotia Steel... 800
Ohio Body Blower... 600
Okla Prod & Ref_ 700
Ontario Silver . 200
Orpheum Circuit .... 1000
Otis Ste-cl . 600
Owrns Botlling: Mach 800
Pacific Develop . 3400
Paciflc Gas & Elec. 300
Pacific Oil . 18600

100 20
1200 106% 107
<100 58% 58'
300 4334 433
200 7% 7'
800 31% 33'
600 11% 117
700 3 3
200 8% 81

1% 32%
% 2734

Pan-Amer Pctrol
65

11300 65 "4
6 do B . 3400

Parish & Binjrham... 100
2 Pennsylvania R R..

¦. Pcnn Seeboard Steel. 7900 12
5 Ppople's Gas & <oke. 1800 85%

Pero Marquotte 6700
3 Philadelphia Co
2 Phillips Petrol
. Phillip* Jones
7 do pf ...;...
. Pierre Arrow

do pf . 1100
Pierce Oil . 4300

8 do pf .

5 Pittsburjrh Coal
6 do pf .

. Pitts & West Va
1% Pond Creek Coal

Postum Cereal . 1?!00 76

31
400 39

6600 483B
100 86
100 89! 4

3600 19

;.'00 56
2400 62%
200 95
C00 35%

-79
77
79Presscd Steel Car

Prod & Ref . 28600 42% 44
do pf . 600 45 45

Pub Scr Corp of N J 600 88% 88%
Pullrnan Co . 1400 121% 123
Punta Alettre, Suarar. 6400 43 45
Pnre Oil . 6500 32% 33%
do pf . 200 102 102

400 28
18

12600 46%
8600 35%

15% 15%
30%

3.41 Rand Mines ..

Ray Con Cop . 4400
4 Readinsr . 22100
. Rcmington Typew 800

Reynolds Tob B .

. Replogle Steel _

. Rep Iron & Steel .. 48100 72%
1 do pf . 2400 90

Repub Truck. 2800 %%
6.20 Royal Duteh . 8200 62? 8
1 St Joseph Lead _ 1200

St Louis & San Fran 3300 29?j
St Louis Southw'n.. 1400 29%

. do pf . 1100 47%
Santa Cecllia Sugrar. 2700 6
Savage Arnu ....

. Seaboard Air Llne
do pf . 2100

. Sears Roeburk . 4400 75% 763,4
7 do pf . 200 105 105

Seneca Copper . 24C0 14% 14%
Shattuck Arlzona .. 1700 11% 11%
Sinclair Conaol _ 10200 3.3% 35
Sloss-Shef Steel & Ir 900 62 52%
Spicer Mfjr . 9500 21% 21%

8 Southern Paeific ... 9600 91% 91%
Southern RR . 7800 23% 24%

do pf . 300 56% 563/4
6 SterlinR Prod . 100 47% 47%
4 Stand Oil of Calif .. 2800*112 114%

% 17%
1% 80%

20O 19
1100 6%

10%

5 Stand Oil of N J 1800 186% 189
7 do pf . 1700 115% 115%
3 Stewart Warner _ 1100 4034 40%.

Strombcrs: Carb _ 1400 63% 54%
7 Studebaker . 3300 119% 121

Submarine Boat . 200 5% 5%
. Supcrior Oil . 300 7% 7%
. Superior Steel . 600 35 38
. 8wcet3 Co . 1600 3% 3%

Texas G'ulf Sulphnr. 9500 46% 48%
Tenn C &C. 6100 12% 12%

3 Texas Company _ 13800 48% 48%
. Texas & Paciflc. 600 33% 33%
1 Tex Pae Coal & Oil 13100
6 Tobaceo Products
7 do pf .

Tol, St L & West B.
do pf B. 200 44% 45%

. Transcontinental Oil. 2100 16% 17
4 Transue Wma Steel..
6 Union Bap & Paper.

Union Oil . 6300 22 22%
10 Union Paeific. 2800 138% 139%
4 do pf . 800 75 75%
7 Union Tank pf. 100 106 106
. United Alloy Steel... 100 39 39

United Drug. 4400 60% 81
8 United Fruit. 400 142 142'%

United Rwy Invest pf 200 31 31%
6 United Retail Stores. 45100 643,4 67%

U S C 1 P & Fdy. 500 353,4 36'
5 do pf . 300 70% 70%
. U S Food Products.. 800 5 5%
. U S Indust Alcohol.. 6300 53% 54%

(Goattnued .¦ pagc fsurtxa)

30% 31
3380O 71% 74%

100 93% 93%
100 36 36

700 42% 43%
400 66 66%

2% 1033/4
% 14'/4
% 11%
1% 34%
% 51
% 20%

. 91%
% 24%
% 56%
% 47
% 113
1% 188
% 115
% 40%
1% 53%
% 120%
% 5
% 7%
% 34%
% 3%
% 46%
% 12%
% 48%
1% 33%
% 30%
3% 73%
% 93
% 35
% 45
% 16%
% 42%
2% 65
% 22%

1 139
% 74'%
% 106

. 38
2% 77
. 140
% 31

In Wall Street
Steel Exports Increaae

Exports of Iron nnd steol from the
United Stntoa in March totaled 210,095
long tntia, nn increase over Janunry
nnd Fobruary of 30 nntl B6 per cent
rnspcctivoly, according to stntistics
complled by thr iron nntl steel diviftiorj
of tho Dcpnrtmont of Commerce. Btrik-
ing gnins woro made in blnck fltool
shoeta, rnila, plnt.es, boiler tubes nnrl
weldcd plpe, atructurnl Bteel, plain mii-

torial, bnrs, plain wiro nnd ingots,
blooms, billeta nnd wire rods. Slight
losaes were rocorded in wiro nalls, tin-

plate, fnbricated structurnl steel, black
iron sheets, iron nnd steel cnstings,
wiro cloth nnd scrocning, horseshoea
and mangancse. Tho total volumo of
Amorican oxports of iron nnd steel for
tho first quarter, 508,070 tons, waa at
tho rato of slightly more than 2,000,000
tons for tho ycnr. In 1021 the total
which comprisod only those yommodi-
tios listed according lo qunntity in the
oxport classiflcationa obtaining at. that
time wns, 2,171,282 tons. For 1020 nnd
tho pre-wnr year 1013 this volumo was

4,702,632 and' 2,052,044 tons rcspeetive-
ly. "Tho close of tho year," anys t.he
liopnrtmont of Commerce, "may not
witness nn npproach to tho 1020 record
but keeping in mind such world gov-
crning fnctors aa complotion of liquida-
tion of steel stocks, improvod oconomic

conditiona, incroasing confidence ni»,d a

growing tendency toward atabillzation
of tho exehnngos, it. is not unrenson-

nblo to lonk for this volumo to 'reach
if not surpnss tho 3,000,000 mark.

United fitatea Steel Common
Thoso students of tho market who

havo beon inaisting that United States
Steel common wns bchind tho. paeo aet
by tho independmt. stools had tneir

inning yeaterday, when the stock, as n

result of the hoaviest huying i" weeka,
mounted to 101 Va nnd held close to its
top price throughout tho five-hour sps-

sion. The low point of the day, 09,
found a flood of buying orders, and
from that lcvel the advance bogan,
while the closing quotat.ion showed n

nct gnin of 1% points. With such non-

dividond-paying stocks as Midvale, Re¬
public, Lackawanna and Crucible mak¬
ing spcctacular gnins in rocent market.
sessions, the Street has feltvthat
United States Steel, nlthough not men-

tioned in connection with merger talk,
was entitled to a highor mnrket valua-
tion.

Producers and Refiners
The apparent incentlvo for heavy

buying in Producers and Refiners
shnres yesterday wus the announce¬
ment of W. L. Kistler, president, thr.t
control of the Lyons Petroloum Com¬
pany had been acquired. This concern
owns nnd controls oil and gas lcases in
Oklahoma covering 33,000 acres, upon
which there tfro scvonty-two producing
wells having a daily output of 5,300
bnrrels. Through the acquisition, it
was pointed out, Producers and Re-;
finers materinlly augments its crude
oil supply.

Tobaeco Merger Reported Xear
The advnnce of 3 points in United

Retail Stores yesterday to a new high
for the year, coupled with con^picuous
atrength in Tobaeco Products, gave
rise.'to reports-that the two concerns
will be merged ln the near future. The
plans of the Whelan-Duke-Ryan inter-
ests, it was said, may also inclurle the
absorption nf other companies, ipclud-
ing the United Drug Compnny. The old
story that the Schulte Stores would
eventually be taken in formed a partof tho merger gossip. In one quarter
it was said that an announcement cov¬
ering merger developments would be
made early next week.

American Bnnkers Abroad
The quest of business or response to

foreign appeals for counael and p.d-
vice have attracted an unusually large
number of American bankers abroad.
J. P. Morgan and George Whitney, of
the Morgan tirm, are in Europe in con¬
nection with German loan discussions,
while Thonias W. Lamont, another
Morgan partner, is just now preparingto return after n trip of almost two
months. Otto II. Kahn, of Kuhn, Loeb
& Co., is in England on business and
pleasure. Glarence Dillon, of Dillon,Read & Co,, has been in Europe now
for several weeks. Others abroad or
going are Percy Johnston, president of
the Chemical National Bank; GeorgeDavison, of tho Central Union Trust
Company; Albert Breton, of the
Guaranty Trust Company; Frank Weld,of White, Weld & Co.. and BenjaminGuiness, of Ladenburg, Thalmann &Co.; Jaques Weinherger, of Blair & Co.,Inc, is in South America.

Money Rates Off Again
Speculative funds were cheaper yes¬terday than on any provious occasion

this year, taking into consideration
both call and time loans. The rate on
call money, opening at 3% per cent,
was pressed down by heavy offeringsto 3 per cent on the Stock Exchange,the first time that that rate has beeri
seen on the board since March 17. In
time money, tho 4 per cent rate wasbroken for short-term loans, thirty-day money being available at 3ai percent and loans for forty-five days go¬ing at 37s per cent. Accommodations
up to three. months were to be obtained
at 4 per cent, with the 4% per centmaximum reserved for the longer pe-rioda. '

Another Corporate Gullder Issne
Offering is expected to be made next

wrok of a 40,000.000 guilder bond issue
of the Anton Jurgens United Works ofHolland. Of the total, 30,000,000 guild-
ers, or approximately $12,000,000, will
be floated in this country and the re-
maining 10,000,000 guilders in Amster-dam. The issue will comprise the onlyfunded debt of the company, which is
said to be the largest prodiicer in the
world of butter substitutes and allied
products, including margerine, candles,cattlo enke, etc. The loan will be the
second to bo placed here this year by
a Dutch corporation.

Copper Up Again
For the second time this week theprice of copper was advanced yester-dny. Most producers, it was annotinced,

are holding the metal at prices whichwill net them 13!-2 cents at the re-finery, or the equivalent of 13% cents
to 13% cents delivered. Wire and brasamills 4-eport that the incrensed pricefor copper has brought in a large vol¬
umo of new orders. The. present de-mand is largely for nearby doliveriesand constimers are not inclined to buybeyond July at present quotations.

Export Outlook EncouragingA note of optimism is sounded bythe National Bank of Commerce in itslatest discussion of business conditiona,which remarks: "From the standpointof the immediate business future, andlikewise from the standpoint of
'

that
group of American labor which ia asyet unemployed or only partially em-ployed, the outlook for exports ofmanufactured goods is espccially im¬
portant, and it is in this fteld thatthere are now notablo grounds for en-
couragement. Taken in connection withbroadening inquiries and an improvedoxport outlook aa reported by the larg¬est iron and steel producers, the evi-dence seems to be that the Americanmanufacturers in these lines can suc-cessfully compete in the world's mar-keta and that those markets are reviv-
ing. Export results are encouragingin other directions. Exports of auto-mobiles, trucks and tractors are in-creaaing. There is a broadening in-quiry for cotton textiles in those coun-tries to which the United States hasnormally exported. Exports of thosospecialtiea for which the United Stateahas long been noted are all being wellmaintained,.with an outlook for an in-creaBing volume."

tlpturn in Prices
In Oil and Motor

Liste on the Curb
Aclivity.Switches Froiri One

to Another as Trend I*
Toward Higher Lcvelw;
New Records Rcachcd,

Actlve trading ln a broad market,
with oil and motor ahares attracting
most attention, featured yesterday's nc

tivif.y on tho curb market. Tnterest
switched from one group to another.
N'ew highs were established.
Standard Oil worked higher and

Mcxican Seaboard gained almost a

point on heavy buying. Demand from
Southern interesta waa given as tho
reason for an advance to a new high
in Woodley Petroleum. Jnterest was

nttributed to the expectation of fa-
vorable field developments. Fenaland
Oil held Bteady, while Marine Oi!
BCored another gain.

Hvidson Motor rallied atrongly nnd
Daniels Motors touched a new high
fifrain. Philip Morris was firm, while
American Drug "A" held steady. This
company has opened two new st.ores,
it is snid.
Independence Lead continued higher.

Mother Lode wns firm. Announccment
of an initial dividend of 50 centa a
share was made after the market
closed. Mngma Copper gained a point.

Fnterborough voting trust certificatea
gained more than a point.

InduatrSals
4400 Acme Coal IA )% 1% i%900 Am l n-ncr 2*4 2% 2% 2%6600 .Acme Packlng 50 50 4K 4'i

10 .\ m Ll & Tr 146 1 45 1 <o 140
100 Am Kaw H S.. 2r. 25 2r. 26

4800 Amai Leather. 12% l '< ii 12% |2%100 Alum Mffr .... IR IS 1 H II
HOOBeech Nut .... 84% 37 24% 86
400 Bklyn <'irv !.¦/ 8 u, r% g% tu

56100 Buddy Buda.. ly1, 1\ f. 111
100 Br Am Tr»sr.. 17% 17'i 17'. 17%600 ,!,. coup 17% 171,2 17 % 7 t100 Rlvn Co. 31 .11 81 .-.1
100 -i-ar l.lght. 85 86 85 85
100 f'drlial- Tire.. 1 % 1% 1% 1%84 fpiitiioM r... .110 no 110 no
400 Chl Nippli 4 4 3% 8%
400 Cen Tcreaa Su. 1% 1% 1% 1%lOOClovel'd Auto. 30% 20% 30% 30%7600 Colum F.mlc).. 144 1% IJW 1 .V
lOflen Aguirre Su 66% ««', 6«% S614SOOt'oniev T Foil. 12% 12 % 12% 12%100 Cen States El. 9% 9% 9% 9%700 Cont Motors... 8 8%. 8 8%1040O I'uh.-in Dorn Sfti 12 12% 11% 11%1400 Daniela Mo'. 13% 14 13% J3%100 Mir-ri Jtlo Q pf. 60 60 60 £0

1500 Dublln Co R.. 9 9% 8% 9%500 l.lijrant Mot 35% 37;. ?.',', 37
900 Dur M of Ind. 16% 16% 1:. 15%
100 Fed Teleg. c *4 (i% *\ 6%3100Frontenac Mot 13% 13% 13% 13%20 Glllette 8 R...5T10 210 210 210

1400 Olen Alden C1 53 53 52% 63
lOOOGoldwyn Plct. 9 % 9% s% 9
200 Goodyear Tlro. 12% 12% 12% 12%100 1I0 pfd 37 % 37% 37% 37%100 Havana.Tob pf 1% 1% 1% 3 %200 Heyden f'h^m. i% i % i% 1 r^2400 Hudaon rn pf. 17 19 ]7 18%4900 Hudson Man... 13% 14% 13% 14 %19200 Hudaon Motor. 19% 21% 1 3'i 21%2900 Intrr I'ltrar Mf 40% 43 40% 43"

llfioo-llli Cent rt,,.. ro 86 80 83
3700 I R T vte_ 31 32% 3] 3
lOOKIrby Lum pf.125 125 125 12s
300 Imperlal Tob.. 13% 13% 13% 13%900 Inter Rubb»r.. 8% f\ s % 8%200 l.ohigh Pw g»c 17% 17% 17% 17%1700 Keystone So-e. n 31% 10% jo%
100 Libby . 3 3 3 3
300 I.incoln Mot. A 2 n - .>

10 Mi«K Pmr»- pf. S4 84 84 84
200 Mercer Motors. 4% 4% 4% 4%14 00 do v t c. 4% 4% 4'4 4%40 N Jersey Zlnc. 144 144% 144 144%loo N V Transport 31% 31% 31% 31%700 Packarrl Motor 13 13 13 1 3
4" do pf. 88% 88% 88 88

200 Perfect Tirs... 3% 3% .is^ 3^5600 Philip Morris. 20% ;o% 20% 20%
liooo Radio . 5% 6% 6% 6%6600 do pf. 3H 3H 3% 3S

900 Reo Motor Trk 24% 24% 24% 24%
Koo 'Repub Tlre R 9'. 95 9'. 95
300 Rppotti Candv. 1111

13300 »SO Coal & I.. 85 85 75 80
140QBchu;te Stores. 39% 23% 38 }>«%
lo.istandwrd Mot. 4% 4% 4% 4 U
390/Swift Intl. 21 21 20% 20%
10 Ten R l.fi-P pf 20 20 20 20

2700 Tob Productt-. S% S % « «
26 Todd Ship. 7^ 7<?% 7« 76%

900 Torbensen Ax. 26% 2^% 21 26%
900 U S Hoffman. 23% 24% 23% 24

3300 U S L & H.... 1 % 1 % lj£ iji,\
100 do pf. 3% 1% 1% 1%

4000 «tj P Pteam... 10 10 30 10
4000 Un Proflt Phar S V4 8% « g%
2.S00 Vn R»t Pandv. 8 8 7% 7'j
200 L"n Carblde... 57% 67% 67% 67%1500 Wayne Cos!... 1% i% 1% 1«J
200 .W End l.'hem 74 74 7 4 74
joowlllys 1st pf.. 15 16 15 35
100 Youngs S & T. 73 72 72 72

Standard Oils
700 Ang-lo-Ani Oil. 20% 20% 39% 20%!
loo Atlantlc Lobos 10 10 10 10
40 ilalena Slgnal. 55 f-'< 55 55

185 Imp Oil Can..112% 113 112 113
20 Illlnols P 1, .155 185 K.r. 3S5

10.-, lndiana Pipe. 98 9? 93 93 ^20 Ohio Oil ....320 320 3 19 3! 9 ,

20 Pralrie Pipe .227 227 227 227
1200S O of Ky- 82% 82% 82% 82%
85O0 3 O of Ind. .106% 107 106% 108%]65 S O of N T..404 410 404 "410
lOVacuum Oil .418 413 418 418

Independent Oils
100 Aetna Cons .. 1% 1% 1% 1%|
100 Alcan OII ... 3 3 3 S
300 Arh Nat Gas. 11% 11% 11% 11%1000 *Blg Indlan 33 33 33 33

25000 .R-cone Oil 12 13 11 13
SKOO . Boston-Wyo 83 84 83 83
4600 Carib Synd ..7 7% «.% 7%60 Carib Trading. 19 19 18 18
143CIties Service .231 233 231 231
500 do B stfs 23% 23% 23% 23%200 do pf . 65% 66 65% 65
500 Considlne M 1% 1% i% 1%200 Colombia Svnd. 2% 2% 2% 2%400 Columbia Pet. U lA 1,1, 1%
1100 c-eole Sn .... 3% 3% 3% 3%100 Cont Ref 12% 12% 13% 12%R90O0 'Knglneers Pet 48 48 40 44

15000 Kederal Oil 1{4 174, 344 14a..0 Fenaland ....10% 16% 16% 16%200 GUliland Oil .. 6% 6% 6% fi S3800Glenrock OIL. U 1A 1% i%33O00 -Hudson Oil.. 27 28 26 "615500Int Petrol 21% 22% 21% 22%1000 Mvey Knnger. 50 60 50 501500Klrby Pete 10% 11 io% iou1900 Llvlngston Pet 1% 1% 31, i rC
27900 *Lyona Pet© 95 18$ 96

"

1001900 Marlno OU ... 1JL 1 Si u 1*4200Maracalbo 01123% 23i! 93U B3U900 Marland Mex. 6% 6% 6% 6?1000 .Meridlan Pet. 8 8 8 8lBOOMerritt Oil 13% 13% 1314 13T.3200Mexlcan Oil 3% 3 4 1% "%8600 Mexican Sca. 46% 40% 451. 4=*100 Mid Colombia 3% 3% 37* »«
2700 Mquntaln Pro 16 16% 16 iev!730OMutual Ref 9% 91% qix ou,100 N Y Oil . 28 -s 28 8Rsoo New Eng Oil. 4 "4 4 4100 Noco Oil . 4 4 4 41600 New Knp- Fuei 42% 43s; 4'>% 4321000 .Noble Oil ... 26 28 26 S71300 New Mex I,d.. 2% 3 ""« %j,
300 No Am Oil... 2 2 TtJ i3

1000 'Ohlo Ranger. 7 7 773000 Omar Oil - 3K m iai t
200Penhock ou.. 5% 51! gi! Iji1000 «Red Banks... 26 26 26 4600 Rynn Cons ... 6% 5*4. '5vi 'sai1600 Salt Ck Prod. 18 if? J* Jj300 do Cons ... 13% 13% 131: 111900Sapulpa Ref 4% 4% u 4*600 Sea o & G.... i2 J2 ,V ,4 '*
200Shell Un pfd.. 96 96 96 9fl4i00 8lmms Pet ... 10% 10% 10 ini'100 Sinclair O pfd 97 97 97 »2 3

SlOOSkelly OU .... g% "u 91. *'
3000-Stanton .... 34 34 34 ,.

»
2000 -South P ft R 60 60 "5 M2000 'South Statea. 23 84 1* i\29000 -lVxan O & I, 93 94 tl l\3000 Turman; OU .. 1%. J. 9?u "*
2400 Vene Pet . .. 6% 6^4 «a? 1>500 Woodley Pet 141? 14 2 i5?T 6 *

6800 WUcox Oil . 5* H* 1*\* 3j^200 .Woodburn .'. 61 6? «i c?
Mining

2400A!as-Br Col. .. 6 tu .6000 "Am Con, .... 9 9
4 5 *

200 Am Explor ... i« ?« ?. *
400 »Ang-Am Corp 22

'* «i * -ISfc »*
2700u«Blg Ledge .21 93 aa" ?J«
-1)800 . (o Cons QR ini X. "

900-Dutto nV::: II «« H ^so100<'hlef Cona ... 4% 4*! 6L. «,.2000*C»4u & jet.:. 21 22 .>? "* J1*1400 *<'nnnda 1'op., 50 ka I "

1 ,Sn2 rCandalarla M. 29 21 |! |S1000 .Conib Prnc. >. .' "., -N

i;.?00Co,ls Cop M - "., .- S 2

? JSWIW.V-5S S b ?}"-OOfresBon Gold 2V. iv J?,. 8l
100 Davla Dalv ss* 11* "'* 8H3600Dolorea°&r *& W S» 8S*
600 *Dundla A?ii «;s .?*» 2^» 2%

13000 .Emma silver' 3 b-\ **, bs
31000 .Buraka Croe 27 2? ./- ,?4500 'Galena Min :'7 Ii S§ 25
«00C .Goldtlold l>"or 20 2S II :il
2000 niard Shell 1* »?8 ?2 ?22000«Harmlll O. 10 ln '* '«
HiiOHecla Mining' v tyu U

¦-
10

2600 Howe SounS sit 2S SH 6'N-
24500 Mmlap Lead" 64% J'4 c7-« 3%

100 Jor Verde W. "% 5s% 6Jv 5'^vJ00 Kerr IhUo ;? J» 3% svr»v,.-;^,ov., I,» -ja itl'....M.KtaBK.:.-.-,} ,5 ,| ,5

Kirby Lumber
Penn. Coal & Coke
Singer Mfg. Co.

J,K.Rlce,Jr.&Co.
fhonen 4000 to 401* Jr,hru U w»n R. NT

Bonds /or Investment
R<ir>rj**H'»"> Upon Baqutat

The National City Conmarw
t/pfotwi Q//K* Rt ,. ,,,,';; «JI
QgriCEg I'- M".-:. TRAN nrry fT,,.

STANDARD
Odd Lot. of O B,D)5hf u4
Staadard Oi! g g^y tt ^

Stock* | M=rk«t

CARLH.PF0R2HEIMER&COPhona 4M3 I -8-3-4 Broad ?; Broadtt $?,

pfipnc CHATHAM & PHENIX(§£\ NATIONAL BANK
^fi5t*& C-a«»,*a!- C«^P^*& PraSts 520.000 9Q(
BANK 149 Bro**»»jr, Singer BlrJg.

Guaranty Trust Cemparr
of New York

Fifth Ave. ft 44th St. |4( BroadwayMacjison A*e. -'¦- 61 .-, St.

Sales. Open. iv~h. Low. I1000 .McNamars s 9 j6000 Ma gma .< i' -t
r,i->ri do r's... ., [11 i2 *

7200 'Marah Min ; .:<..*
8800 >.' L*on -j ; t

¦¦

..-..-. .-

23800 *Natlo ' *

1 3000 * Ne .--' 1 O
2000 *:¦'.- Sil 7 «
200 New Corne : .. j -.

I 100 Nipisslng .-. : g« '¦.-., u
1000 'Nfxon N'e I ¦, 4
BOO N V' ilor,-l ra 1 5 3 -. -,
F.00 Ray Hercii ., -.,

*

13000 *Rex Obns 10 ;,-. » 10
1000 'Sllver I>« .--. 14 . 1 ;
3000 »SHver Horn ,.5 5 '5
L'OO Pn Am P fj 5 -, 4*4, 4 t

22000'*Sti warl
400Tonppah 7'.- 111 ;t -.

201 'Tono Ca '; 5
*

4400 .Tono Dlvld 7
1600 Tonopab Ext 14 ». ^ »

1000 'Tr.no No -----. g j
*

8000 *Trl Bullli ii 24 211 2 I
5<>on .Tuol'jm ne ;'- SS j-g ;¦
200 Unlty Gold \ --, u

r.noo United Eaal
100 *U a Cont . ¦¦'

100 United v. : ,_ t
-

v _.-
2000*Volcano V : 47
1400 *Weat End C. :¦"
2000 "W Opetiea. .3
.Sella cent r %^r«.

Bonds
Sales fooo omltted -.. '¦ r-. | 0w. Luat.
14 AiJled Pack 6s. 82 .. t 82
20 do Rs 97

"

¦." ,t
7 Am Lt T {i.....l»«H II 1 j16 do W W A

10 Arr! Tel 6a '.: '.
« do o.«. '24
7 Anacr>nfla Coj
2 do 7s, '29.
4 Angr-Am Oil "Ha.1
H Arn-n'ir /;. ' ?a I >4 ,
21 At Gulf & W
30 Beth Stl 7s. '2 .

IJ do 7a '35. 02 =4 102*4 1 \
2 Can X Ry e - \ I i

35 do 7a,
B Can Pac 6s. 1
1 Char Iron Ba '.

10 Clttes Serv 7s D 90% \ '

1 Cni Graph 8s.. IS « I'
2 Cons Gas :=¦ ..101% 1.
1 Cona T°xt!;, Ea
2 Coi;i Cop 7j "5 75
3 Cop Exp 6a 25..1 ."-.-' '. .'..-..,

'uban T^i :
10 Cudahy 7s ... 101 i \ i
12 D<. & Co 7Us.loi>4 ioi ,
lr' Fed Ld Bk 11,9.10! 100 00
2 Emp G & R 6a. 1 '4 1 ". ". "-,

143Freept T^-z r ¦-,«¦_¦ ;.-
4 G?n Asphalt . «

II Goodrtch T -- : i
16 Grand T- n .-, .- ;
5 Gulf Oi! 7^ ...:;-, 104 i ,
2 Heinz Co 7s.... .104*1 1

27 Hun-,o'.-! Oil 7s ..-.¦-._
"7 Inf <it X^r ."'-3. .' \ \ .'

24 Inter R T 7s... 9 7 :¦
1JH r|r> <!n . 7 g n -. ?-,
4 f. 7 r| o s 3 . 9 j 7£j
40? <;<-, 7a, w ) 94 -t ' |»i
13 Kansas Gas 6s.. 96% '-

¦>
12 K»r.r.-rr- C 7a 10: 'I
1 K»?7ip Co 6Ub ''«.--, % -j ,
13Laclede i;? = "tf> 10 If S
'J I Lib M< N" & L 7s PS*»
6 Llggett West 7s. JO
4 Manitoba Pow 7a 97
5 Morris & Co iHs.108 106 106
1 Xat Leather *« 100*4 '<¦.'-i
4 X T X H & II 4s 9<\
fi do 7s . 51 91 91

37 Nor Airt Ed 6s.. P2H 0:"^ rj-- .-,
10 pb:; Bieo g8.103 «* 10S*4 1 >« ! \
5 do &Hs.. 99' i 99 S '. « »
2 Phillips :'* "'-¦¦-- 1' 9

25 d.< 7Hs w -cr '.-,3 J04 103
16 Pub Svc X J 7s. 101 ". 101% 101?4 1 ,
2 Prod & K»f Ss. .J03 103 103

19 Robert Galr 7s ¦. -; -3 98
1 Saks & Co 7a ... 99% f'r'' v 99% *

11 Sears R 7s, !32..100% 100% 100% 1 \
6 dn Ts. ':;.111 101 100% 190*1
1 Sbawsheen 7a_104% 104% '"'.', 104%
! So-iilr.v Bell 7a .102% 102% 102% 102%
1 S O X Y 7s '-"': 05 % 1 '--

2 d" 7s, '27.... 105% 105% 105%
2 do 7s. '2*.106% 106% 106% 1 j
7 do 7s. '"0.107% 107% 107% 107%
1 do 7s. '31.109% 109% 109% I
5 do 6%e.106%1 >% 1 S% 106%
4Stewart War 8s.105% 105% 105% 105%

11 Swlft 7a, '25_101% 101% 101% 101%
12 do 7s. 'Sl..103% 102% 10 % '»
20 T?xaa C" 7s.101 % 101 .'¦» 101 \ 101%
2 Tidal Ossw 7a..103% 103% 103% j

23 Tn OI! Prod 6s .108% 108% 10?% 108%
33 Va-Car Chem 6s. 99 99% 99 99%

1 Vaeuum Oil 7s.. V^ 1"" lnT lnT
tlWarn Sugar 7s.. ?;<% 99% :.-.'-. ! »%
23 Westem Elec 78.107% 108 14)7% l'15
16Wlnehesl r 7%s.l01«» 101% 101% 1 *i

Foreign Bonds
37 Arir«ntJno 7s.loo 10014100 100%
20 do Ss. S B. 79% 80 79% 60
scan 8 T. 7s. 86% 96% ?<:s »

16Elberfeld ?s. 5% 5 % 5% 5%
10 SoiBSons 6a. 85% 86% 85% 65%

2610 XY XH*H 7s f. 75% 75% 73% J3%
IORusslan 6%s.... 20% 20% 20% -1S4
SSwisa &Mis.t03 102 103 103

78 Brav.il 7%S. 97% 97-* 97% 97%
BOMexican 4s. 47s; 4t 47% *> i

The Dollar in Foreijm Exchange
(Continued from Firat Colomn)

POLAND ii-ar 22.S c?n*s a mark)
Demand .024« .026 .12%
Cables.024S -13

CZECHO-SL.OVAK1A u>ar »0,3 cents a

DeCmand. 1.81% L9| J«»
Cablea . L9i% l.M 1BQ

JT"GO-Sl AYIA (r>ar ?0.3 cents a crownl
Demand .86% .87 .7«
Cables.:!,;,» ..'¦ i'^^

RTJMANIA (v^ar 19.S centa a leu)
Demand .'0 }«J|Cables.70 .70 1.7S

FINLAND (par 19.3 cents a mark)
l>ernand . 8.08 -"l 2.23
Cables . *.08 2 09 I 2c

KAR EAST
CHINA (Phanghal par unsettled)
Demand .82 10 82 50 65 50
Cablea .83.76 83 25 60.00

CHINA (HonRkons i'ir unsettled)
Dp'var.d . .".59-75 60 59 49.75
Cables .80.18 81.00 60.25

JAPAN (rar 49 8 cents a jren)
Demand .47.37H 47.S7% 48.00
Cablea .*T.«2% 47»2% 4S.2»

1NDIA (par 4S.ii5 conts a rupoe)
Pcmand -..2H.50 29.50 25 50
Cahlcs .f.88,78 29 75 25.75

STRA1TFS SBTTLEMENTS (par 66.8 ct-nti
a dollar)

Demand .51.75 51,75 46.25
Cables .52.00 52.00 46.75

THE AMF.RICAS
ARGF.NTIXA (par 42.44 cents a papei

pes-o)
Demand .S6.50 - 31.?7M
Cablea .r.fi.*6% - 31.50

BRAZIL (par 32.45 Of-nis a paper mllreis)
Demand .13.93%-13-75
Cables .14.00 - IS oT^J

PERU (Par ?4 86 a pound)
Ckecka. J.76 3.78 4.05

BCUADOR (par 4'*.'(i cents a sucre)
Cbecka.27.47 27 47 23.81

CHILK (par 36.5 cents a peso)
Cbeoka.12.50 -¦ 12.00

CRL'Gl'AY (par 103.42 cents a peso)
CheCkS.7 9.86Vi 68.25

VBNEZUELA (par 19.S cents a bollvar)
Cbecka.ls.SS is.58 16.01
OaUftdlaa Kxchan^e New York funds ii

Montreal, 15-16 per cont premium; Jioat
real funJs iu Xew York, 29-32 per cen
diacount


