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Stock Prices
Rise Despite

_Profit Taking

Specialties, 0il, Motor and

Equipment IssuesBuoyant;
- MoneyEasement GivesPrin- |y, 4
* cipal Impetus for Advance

What represented the most impres-| -
elve performance since the recent re-| Hieh. Low.
action was chocked was given by the| go
etock market yesterday when in active
trading and in the face of & consider-|
able volume of profit-taking eales|

prices forged ahead throughout almost |
the entire list from n fraciion to a
The zezzion lacked the

spectacular whith the

merger news and rumors had pie-
tany logs in this respect was

more ar
character of the

Iige o

that it
Both in

more firmly grounded

shared in the advance, which carried| 29
the average price of fifty issues up| bé-
more than % point to the highest 1430

level of the yvear.

The breadth and spirit of specula-| 722

tion yesterday were determined by the
fact that its inspiration was derived

pot from any happening bLearing upon |

a single stock or group of stocks but
from further egsement in money as
registered
tive funds. There
some time in the Street that 4 per éent

time money was coming, but that this
level should be broken, evea for the

short periods, was hardly on the cards. |

Tha arrangement of thirty-day loans at

3% per cent and the offering of money |

up ninety days at 4 per icent
eonpled with the lowest call loan rats
slnce March 17, furnished an excellen

ground work for the bidding up of)

gtocks. Confirmation of money and

eredit improvement was read in the |
woekly stetementz of condition of the |

Fede Heserve System and the New
York reserve bank.

As might be expected, steel and cop- | 15.2

per etocks were not so favored by

it
traders as some other classes of |
fgsues. A movement that iz directed

largely by professional operators is

rarely as permanent as where public! 28l%
buying controls and the opportunities|
for profits in these groups seemed for
the time nbout exhausted, Both were|
firm to slight!y higher, but buoyancy |

was reserved for specialties, the oil,
maotnr and equipment isst
seme of the ralls. Announcement of
the withdrawal from merger negotia-
tinns by the Youngstown Sheetand Tube

€ pany was deferred until well after|

the market's ¢lose and there was no
previous intimation of this develop-

' |
ment in the course of prices. Thr."
bearing of this action wupon the dis-|

cusainns wili he elpsely watehed,
There was better buying of honds
than for some davs past and specula-

tive issuea particularly responded to

the ensemént in money. The market

for tnvestment securities;, howaver, oc-
cupied a strictly gecondary placa dur-
ing the dav,

tuiet and order were the rule in|

the foreipn exchanges as the Genoa
conference drew 1o a cloge. Sterling
fluctinted narrowly and closed with a
trifliip pain. Other Allied exchanpes
and muarks loat sonme ground, hut their
recession wias net important.

Hoth wheat and eotton prices went
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Transactions Yesterday in Listed Stocks

do pf -

ats bazed on  steel|

balanced by the general,
\ .y |
il the evidence |

: )
ial and railroad stoucks |

in the charges for specula- 3
wd been talk fu!"":éli

||.p-~|cn|i-!a-q[|m|}l|ﬁ|-b|l:-i[n.-qa-lll-a-uil

Amer Safely Razor., 2300 7!g 7! 3'\?
1Tla 183,

Amer Ship & Com., 1200 175
Smelting .... 15800 65%; 675 63%,
db=pl RN 100 68 a8 a8
do pf A ... ..... 100 82%5; 92% 825,
Amer Stecl Fdy ... 2800 28!, 39 381p
Sugar _...... 5700 Tbly 7675 V5%
Sumatra Teb., 2300 26%; 3733 3861y

Associated 0il
Atchison ... ..

%, and for|

do etfs .......

Calif Packing
Calif Petral

Canadinn Pacifie

Central Leather
do pf ,.....

lower. A sharp break in the May 122
option featured trading In the former, |

rery leuving prices at the

a late reens

finish from Ta to 2% cents lower, |
L more encouraging from |

nt of eotton production
recorded a nat losgs of 11
to 23 naints, |

— e

Money and Credit

Call money dropped to 3 per cent |

on

I‘Prt':

wing at 312 per cent,
then climbed back to the initis]l rate |
again. Even at this rate, offerines were

|
in eveesu of demnnd and there was an |
overfiowe af leanable fundas inte thr‘.!

1

money department. This was par- |
ticularly effective in relation to the
rate on loans for the shovter perinds, |
thirty.dayv lnans heing fixed at 3% per
rent and forty-five day loans at 874
per cent.  Advances for sixty and
ninety deys were at 4 per cent, for
longer periods at 4'; per cent,

Yester- Year
. BEO
2 A

On indnstrial ecollateral

On mixed collaters) R 6.1 (]

Time money (mixed collateral):
Sixty dny i, | Rlz@
Ninsty days.. ..o 4 Glm

Four niontha 41 "t
Four to six monthe 414 A8 0
Bank Clearinge Bank clearingz at
MNew York vesterday v
BR16,600.000; balances, 370,700,000
Silver London.  26d:  New  York,
domestic bar, $9%ies foreign, TlHe;
Mexican dollars, Hdfer.

T
7
T

The Daollar in Foreign Exchange |

Foreign exchange rates held steady

in quirt trading yesterday, and changes |

were  relatively smail.

tern exchanges reacted with

th line in silver guotations.
¥l ROPE
Yeaters Trexions Year
lay REO.
A6 @ sovereign)

400

acrown)
#10T -
6107 SHhL

Lieanand 5
Crbles .. ..... 16.58 13 68
FPORTUGAL (pa 03 cents an escude)
Demand <. ..., £.00 200 9.25
CRBIEN o e .00 £n0n 9.
GREECE (par 10.3 cents & diachma)
Demand ......, 4130 420
Cables . aissier MRS 4.22

{Coniinued in elghth column)

Ceniral R R of .
Cerro d» Pasen. ., ..

the Stock Fxchange vesterday after |

C.C.C & 85t L

CUonsel Cigar
da pb oo

Cansnl Gas

Cansol Textile

Corn Froducts

Exchanges, | do pf

on London were firm ot |

BLipt ... 2700 22,5 2255 22
do 24 pf . . ...... 400 1673 1575 1834
Famous Flayers . 1600 g1, B2 B1la
de pf e 1700 94 94 24

Fedrral M & 8 pf... 200 Bila 5273 A1l4

Body ....... 100 118 118 118
Fisk Rubhler oo K100 178 18 1755
Fresport-Texas ., ., 11603 21353 2175 214
(ienn Amer Tenk ., .. 600 64l 653z 64
do pf . ... ....... 403 97\. 08Y5 97l
Gen Asphalt L0000 7600 6133 64 6155
A0 pl s e 192 86 96 a5

General Cignr ,..... 300 727 72%7s 7274
General Electric ... 400 16535 165733 1685\5
General Motors | 137600 13Lp 1435 13
do 6% deb ...... 1800 82 B2l 82
Glidden Co . ... . 300 14la 14ln 14
Goadrich, B I
Girenby  Mining
Gray & Davis,..... 300 173g 173 17l4
Great Nerthern pf.. 13700 75Y% 774 753%
North Ure suba.. 2600 414 41%3 407
Greene-Can Copper . 400 3305 3345 33l%
Guantanamn Bugar . 1600 1233 12Va 12
Gulf, Mobile & North 702 1335 16 1615
Guli Btates Bieel .. 1700 8425 8533 B4
Habirshew Elee ... . 900 134 134 s
Hendee Mfg ....... 100 200, 201 200
Houston Ol ....... 2100 78 7912 78
Hupp Motors e
Hydraulic Steel ...
Hlinois Central .... 300 105 105 104le
Indighoma Ref ..... 100 4Ly 4bh 4l
Inspiration Copper , 3700 4275 43 &215%
Inter Agricullure .. 100 11 11 11

Summary of Stock Exchange Doalingn-

(Copyright, 1722, New York Tribunas Inc.)

STOCKS
Day Year
Yesterday Before apgo 1822
22,700 142,300 71.800 17,100,200

BONDS

Yeaterdny Day before Year ngn

. government bonds. 36,670,000 $7,764.000 84,000,000 $791,681,000
.. 5,831,000 5,831,000 2,583,000 487,020,000
ciie.. 6,021,000 6,180,000 2,916,000 576,321,000
. 18,222,000 19,785,000 8,628,000 1,855,031,000

Sales. Open, High. Low,

Adama Express ... 100 6335 833 633,
Advance Rumely ... 400 171, 18ly 17,
LI AR e el 100 47 47 47

Reduction ..., BO0 bB4Te B5 6413
Rubher ...... 2700 1833 1734 163

Alaska Gold Mines. . 1000 By T %
Alaska Junean ... 200 17y 1’z 1Tn
Allied Chem & Dye . 2700 6733 68% 673 ;

TGO O 400 108 109 108 109
Allis Chalmers .. ... 2700 497, 50 49

Amer Agri Chem . 1400 38!y 38!y 3B

do pf ....... vean. 400 8B40, 64!, 64
Amer Dank Note ... 100 71 7 [l
Amer Beel Sugar ... 2400 43 431 42%%
Amer PBosch Mag .. B00 45 451, 443, °
Amer Drake 8 & F.. 200 6i 81 &1
American Car ..., 2400 4774 431.-1 4778 o
Amer Car & Fdy ... 100 1811z 16115 161! 16145+
Amer Chicle ....... 400 121y 120 120,
Amer Cotten Oil ... 3700 28lg 29 277y

qorpl 100 58 58 63
Amer Drug Synd ... 100 6 6 6
Amer Express ..... 100 13704 13704 137014 13714+
Amer Hide & Leath 1200 16 161 16

do bl s vreso 1300 1%y Tl8a 7
American les ... .. 200 10715 1071 107L: 1071+
g 500 B2 82 G185y

Amer Int Corp .... 6400 47 LE} 47
Amer La France ... 1200 133; 13l 132'4

Linseed ... 4700 353, 367s 355
dolnfi e e 600 67l E8lG 5715
Locomotive .. 2800 114!, 11502 11415 1180 54
do pl ............ 100 1183 1163, 11833 1153,
Radiator ... 2B00 70115 103! 109

Tel & Tel ... 900 12134 12215 12134
Tabacen ..... 3400 141 14115 13005
dopf ... .. ...... 4300 1010= 10175 10105
[0E o e oo 2000 137!y 153815 136! 5
Amer Woalen ! 2100 92 921, 8174
Ao BE ey s 2200 106 106 106
Amer Writ FPaper pf 600 3333 33%; 333 3
Amer Zine & Lead.. 200 197, 20 1805 1RG4
do pf 5 . 800 484 4B 4 4B, 4Bl -
Anaconda 14100 B53,; K53, Bh 55! -

Amer Dry Gds 2d pf 100 83'; 83'; B3, B3l—
1000 126 1263 124 124
o 1BDD 997 100'4 995 100
(T B e 1600 911y 91'ax 911y 91154
All, Birm & At ... 1000 3i3 333 3,

Atlantic Cesst Line 600 102 102!, 102 102
Atlantic Fruit ... 1100 3% 3% 3l:

Atlantic, Gulf & W 1 4400 37\, 387 37l 37"

do pf .. ... ... 1100 2775 f8lg 277 28
Atiantic Refining pf. 100 1145, 11414 114 4 11415
Austin Nichols . . 89700 271y 28 2634 2774+
Baldwin Loco ..., 17800 117 11814 1187, 113
Baltimore & Ohio .. 12800 47 47T 4By 47T

garnl 700 6035 6015 60l 60!
Barnsdall Cor A ... 2000 487 487, 4735 477.—

do B ....., Phr 100 337y 327 237a 3
Batopilas Mining .. 1000 1/ ity 1

Bethlchem Steel ... 100 78 76 78 76—

do B ceeenaaa. BI10O TTI3 TEIG TTSy TRLoL 11y
A0LTRN B s v 200 29 991y 99 99!
do &% pf ..... P 1 R B - B S
DBooth Fisheries ... 200 62 6% 6
Brit Emp Sil 2d pf.. 300 28 2Bl 28 28—
Brooklyn Edison ., 300*106l, 10705 106!5 10712+
do ris .. BOO 21y 235 2l

Brooklyn Rap Tran. 1400 2415 25 241y B

cer. ‘8O0 22 22 21l 22
Hrooklyn Union Gas 700 104 104 10115 101l5—
Brown Bheoe ... .... 1700 6132 617y 61 61—

Bronswicle ..o BOD  4la 485 4l
Burns Bros A ., ... 1200 134 1235'; 134 13433 -

do B ... ..c000.n 5600 42 44 42 44
Bush Ter Bldg pf .. 100 965 9635 06% OGS5—
Buite Cop & Zine ., 1803 B8 83 T3 !
Butte & Sun Cop .. 1800 3335 33l; 325 3284——
Butterick ....... .. . 200 28 28 28 28 :
Cadde. Oil ... ... 800 1334 1333 1215 124

Chic & Alton. . ..... 900 734 T34 7%

[T e 1300 15l 16 18ta 18
Chic & East Illinols, 1200 33 39 58 39

Ao Pl e e 300 5615 %BR%F 5834 BRIj—
Chic & Northwestern 5300 7435 757, 743; 747.4+
Chic (;t Western,... 1600 81, 9 Blg

da pli LG se 11000 22l 21N 22 22 —
Chie, Mil & &t P... 3800 264 2645 2534 2634+

o pl T it E70D 4235 44 42%; 43934
Chic Pneu Tool., ., .. 100 &5 66 65 65
Chie, Rock Isl & Par 7800 4535 457F 435 40744

dn 6% pEii e, 800 B1ly Bi1ly B1 81

do T ple i 130G 8535 0633 0433 O&1L—
Chic, Bt P, M & 0., 100 65l5 BBL: 65LL 65—
Chile Ceopper ....... 18600 2235 2275 223%; 22%4—
Chins Copper » 6400 3155 215z 303, R1l4—

Cosden & Co...,.. 34
Crucible Steel .. .., 7800 73 7434 73 74 4+ 1%
Cuba Cane EBugar... 4300 16.; 17 1615 17
do pf coser ... 4800 257p 363a 35 38—
Cuban-Amer Sugar .. 12300 2415 2505 245 2804 4 115
G e L 100 gals 92L, B2l. 82151 204
Davidson Chemical .. 1300 5875 69 53 58

Beers Co........ 1100 2134 213§ 21%; 213, L+
Delaware & Hudson.. 1200 122 1220% 122 12215 4-
Del, Lack & West. .. 3400 123 125 123 125
Detroit Edison ...... 100 108 108 108 108

Eastmian Kodak .... 900 7634 77\% 7634 770a+

Harn Coal. £ 200 20 20 20 20
Electric Stor Haltery 2400 43 4315 43 43
Emersan Brant .. .. 200 B 8 8
;3 F S A 100 297y 2973 2975 297a4 134
Endicntt-Tohnson BOO 84 84 831y 84

......... 2600 1213 137 13

oD0 14034 4114 403
4100 315 3175 31la

4600 1933 21 133,
7600 935 9% 8

January 1 in date

s
R R

o om

Tl

[+

™0 78!, 7BlL. TBly T7Blg—
. 100 b633 B&7%y B6la BBl —
L YA RS 200 963g 9675 9643 06—
Calla Zinc & Lead.. 11200 8913 83z 9
& Arizonm .., 400 /2!% 63 6214 63
9200 140%; 14174 14005 1417a+ 134
Case Plow .. ........ 200 dla 4y 4
11100 4004 41 40 AD 4+
1800 73 733, T2, 7Rlie—
100 185 185 185 185
2400 391y 39%g a8 A%+
Certainteed Corp ..., 300 B0%; 50% BO 60 — %
ato 24 mfoolonGE 60 B5 B5 85 B5
Chandler Malors .... 2300 74!y 747a 7dlp 7434+
Chesapeske & Ohio . 4200 6535 667, 6505 66354

142

s 600 €533 66 653 66 -+ 1
Aot Bl 200 88'y B8L% 88LL BAVL4 1

Coca-Cola  ..... vaee. 2600 B93n B9l 5374 BBTE—
Colorado & Southern 300 48!, 49 48 49 —
Ceoloradn Fuel & Iron 1400 36'4 387F 3534 253;— |
Columbia Ges & Elec 4400 8775 B09%; 877 B87a+ 114
Columbia Grapho ... 2400 43; 43; 4\,
do pE ... S 200 17V% 17l 17hy 17— 14
Comp Tab Record... 2800 675 6733 66y 66— 13a

29 29 29 20—
6534 €6  #53F 68 4
11745 11834 11705 19784+
1435 1435 1335 140a+
Continental Can ..,. 1400 650> €6Yy B6&.L 664+
Continental Ins ..., 100 7333 733p 733 T3da-
E500 10155 1023 101 10215 +-
100 115 115 115 115
. 27400 4454 456V4 4415 4434 1

1820
17,381,700 22 781,300
1,420,300 1,160,200 656,500 83,500,900 B6R.400,600 08,300,200
. 1,643,000 1,203,200 628,300 100,708,100 72,791,300 111,170,500
Janonary 1 ta date
19821

$700.691,000
218,623,000
224,021,000
1,152,336,000

chpe, Rid, Ask,
62

Ll
177g
A9l

43
45
61
481 o

16113

1245
2814
5916,

Glg

13815

16
707g

10742

8215
LTE Y
1305
36

67%n

11515
2 116
10217

e
17g
G644
98

43
29
]
37
12214
1413,
102
137 3
93
107
3935

107y

48
8315
8115
126
1001 4
918y

327g
2874
1234
79
67
87

s

415

41

185
03,
50
a7
743y
87

161
3004
&7
75

221,

4334
66
48
8114
anls

2234
2135
6615
8915
6944

_-ﬂv,i/‘I
83Ty

454
174

29%2
68

118

1414
66
74

102
115

4474

7414

5T
2634

2504

93
6814

125
126
108

17Va
43

20
B4l
133
223,
167
8105
941/
2/

118

1775
2134
6507
98
63

73

16534

14ty
827y

4034
32y,
1713
7Tha
4115
33%
1204
1634
85/
2

21

T8I

203,
s

435
4274
12

20 Rallroad stocks ........ 7370 73.03 62,80 74.08 63.66 87.38 B7.40
30 Industrial stocks,..,.... 00,60 89.64 76.27 00,60 73.87 70,13 60,80

10 Rallroad bonds ........ B471 Ri.d4 73.23 B5.57 80,38 p2.12 71.01
10 Industrial bonds
5 Utilty bonds ..... . B85.08 B6.06 73.87 A7.03 R80.65 81,06 70.18

Record of Stock and Bond Averages

(Copyright, 1023, New York Tribuns Ine)

BTOCKS
From Jan. 1 Range foll
Yeater- Day Year te date year 1921
dny hefore (TIL.) High Low High Low

... B3.7B 8300 7028 B37R 6DBO 7338 61,02
BONDS

80,83 90,79 82,65 92.45 86.66 87.68 80.45

................. 87.41 R7.30 T7.00 BB.27 83.03 ER8.BD 76.28
Dir. Net
In 9. Bales. Open. High. Law, Cloae. chge. Rid. Ask,
— Interb Con Corp ... 1700 2% 25 20 2%+ 'a 2ip 20
—_ dopf ............ 2600 435 By 433 B —— 4'a B
2'% Inter Cement ...... 1200 36, 3Ty 36l4 30% -+ 9y 36Y, 37
6 Infer Harvester Co.. BCO 103 1035 103 10302 1h, 102 103
=— Inter Mere Mar ., ., 1800 24 24l 24 2435 4 1 24 2414
6 C LN L S S ety e , 1700 B3L; B34 B3 83l - Ly 8235 a3
—  Inter Combustion .. 600 2535 ‘2833 255 2517 = 26lw 2835
—  Inter Nickel ...... . 4100 18 18l 1734 18 —— 17% 18
— Inter Paper ......, 1200 B1%4 6134 B135 B13uf- Ta bB1a 6134
( do pf sipd ..., 100 3L, 6Al, 6Bl: 6B, 14 6Bla 69
— Invinelble Ol .,... 2600 18y 1Bl4 1775 1B —— 177y 18
— Iron Products ...... 3600 33% 3dl, 33% 34 4 1y 33y, 34
— Island Ol .......... 2600 0p 1Y e Ak la la il

» - : s .
]||ll'a|’1|l\)lw|!mwﬁ1—|~dﬁum||i|m|i::n!—“-:al:-l

1o~ N~

— Minn & 8t L.....
A3 — Mo, Kans & Tex....
27V — do 24 war..... o 100 271, 270, 27lL 27VF——0 27\ 30
Tl — dn new ..., i
2415 — do new pf, ..
—  Missonri Pacific ..., 2800 227, 2333 2275 2344+ 3
2 — do- Pl iy, 2B00E BT 571y B6Ta 573+ Mm 67w BT\a

3  Montana Power ..., 100 73'% 73l 731y 73lh— 33 TFilg T4
—  Monty Ward . 8100 2235 2233 2133 2204— |4 22 2214

2 — Mullins Body ....... 100 31 a1 307y 307+ s 3014 31
103 —  Nat Aceme ... 100 1844 1834 1833 1834L |y 187 1904

% — Nal Enam & Stamp. 2500 4135 4304 413, 4205+ 1 42y 4215

! | Ir)”h‘lbﬂlm&)mﬂ']ﬂi [‘:1

2 — Ontario Silver ..., 200 8l 8l B4 84+ 1y 8l 83
93z — Ouls Bleel Lo i, 600 15 15! 15 16 — 3 1475 15

G2 —  Pacifie Develop ... . 340 8% 11 Al 1035+ 33 1035 1034

mmi]l[a{@mwl I rﬂlnu]mll‘a[a\mum

1935 3.41 Rand Mines .,
13%% —  Roy Con Cop . 2
71% 4 Reading ..., c.oo.v 22100 B0 B135 B8Ol B1 - 135 BO7a 81

—  Replogle Steel .., ... 8600 3575 &7 3573 26% - B85 ARLL 3684
— Rep Iron & Steel .. 48100 72l; 76  72vs 75%- 4  75%; 787n
1 do Bl e yeve 2400 80 9375 980 9373+ 3 93 94
— Repub Truck .,..... 2800 8% 8% 735 @lyad- Ly a Big
6.20 Royal Dutch ..., .. B200 627% 64 6279 B83%;-- 1 B83%% 6333

91}z 4 Stand Oil of Calif .. 2800112 1141z 112 113Ve+ 33 113 1131
169y 5. Stand Oll of N J .. 1800 186)4 189 18614 188764 174 188 18ai/
1133 7 do pf ....... vecow 1700 11505 115% 116%4 118l4— 1 115

]ImlmlmlIﬂhslahlllqmglm[llzilqlm

Jewel Tea 300 20lF 200 200 2001 %5 200 2004

Jonea Ten ......... 600 4314 43lh 4235 4234 — 421, 4275

Hansas City Southern 2600 27 2719 26Ty 27—~ Va 87TV4 2774
daspl soniinisins G0 BE 58 58 6@ —— &7 58

Kansas Guolf Co.. . 00 6 B 47 5 — A7y 5
Kayser, T e 3800 458 4535 447F 45 - Ly 45 46714
do mew pf......., 100 10115 101k 101 1011 5— 14 1010, 102
Kelly-8pringfield .... 4600 &1 62 61 Bllg-- 1y B1L: B13g
an B ph Gl A 100 107 107 107 107 —— 107 108
Kennecalt Copper ... 19900 39%; 39 387a 38%— ln 385 383
Keystone Tire ,..... 12600 21, 23 21l 22954 1y 221 pang

Kresge, 8 8........ 100 13934 13933 13834 1389;— 35 138 140

Lackawanna Steel ... 6900 78154 70 T8 78! j—— 7Bl 7ala

Laclode Gas .. .00 ... 00 F7a, 774 757 T83x— 2T 76 Ty

Lake FErie & Weatern 1400 18 1875 1B 1975~ 385 19'% 1674 !

do pf ... ....... 2600 35 3635 3433 36041 135 36 36!y

Lee Rubber & Tire.. 1100 34 34l 333 333~ 14 831, as |

12 Lehigh Vallex ... .. 7600 64 643, 6315 6475+ 1 63l 635g |
Lig & Myers Tobh..., 700 1693, 16934 169 169 | 14 168 169

Lima Locomotive ... 600 108%5 109 10815 1090 4+ 1 10R'%; 109

.. 2100 16la 17 18ln 18%4— 95 16% 1674

300 13l 13Lp 13lg 133p— e 13bq 13l4h
100 48 48 48 48 1 47ha 50
Lorillard, Pierre ..., 2400 155%; 1587, 1583, 16834} 34 16714 1590
Louis & Nashville, .. 100 112 119 118 119 - 14 11815 119
Mackay Cos R 100 900y anly, 801y B0 G— 60 B2
Mallinson 00 12600 23 24%; 23 233+ 15 2334 24

Muannti Sugar 900 46%; 467 A5 d6'%-L 1, 46 4815

Manhattan Elee .... 1000 493: 501, 4915 4005— 1y 481, 4915
Manhattan Elec Sup. 100 6975 697q 5975 H97a - 113 B5BL, 583,
Manhattan Shirt ... B0 39 3914 39 39l4— 55 383; 39,

Market Si Ry priornp 300 63l B3Tg 63lL 637+ Ta 6215 64
Marland Ol .. ...... 5200 31! a3 310y 32\G-- 1, 323 3214 1
Martin Parey ... .. 6700 325, 0475 3204 3237 Lh 3235 325
Math Alkali Waorks. . 100 30 an a0 30 + lp 297, 30 |
Maxwell Motors A., 2400 73 T3y 727n T3 %4 1 72Ty 73141
do B ... T 3700 231, 24 23 24 L1 2375 24 |

Mack Truck 1800 48' B0 L2 4835 497,
do st pf. .. 100 87 a7 1 86 B7 |
do 24 pf i 400 78!, 78'% 7Bl 7054 Lo 79 i L

Mexican Tetrol . 37100 13935 13307 13194 135 - 4 13435 135 |

Mclntyre ...... 600 17!, 18 17l 1773+ 5 17353 18
Miami Copper ., 2700 302; N 0, 31 -+ bp 3035 3074
1.20 Middle Statea O11. ... 15400 1474 15 1423 18 b 1 1475 1B
—  Midvale Steel ...... 34500 4235 43 42 423 g 42 4234
2200 12l 1275 1215 1234—0 128 1294
200 1215 1204 12 12 — 12 1315

8300 18l B33 18 18dz - 3% 1884 183
3300 401, 4215 4034 42154 2l 42 4210;
4 23ba 231

Nat Lead ,..... ... 800 9555 95%; 94ig 943;— 135 84 947,
Nat RR of Mex 24 pf 1400 By By Bl Blab Iy a B4
Nevada Con Copper. 2600 18%5 187 1855 183+ la 18l 185,
New Or, Tex & Mex. 100 638 63y 68 68!y !y 68 685
N Y Air Brake..... 300 78 76 76la TBla+ 1 76 Thl S
N Y Central...,. 1700 8035 9035 B9lF 903g-f 353 80l 003
NY, C&StL, 100" 71 71 7 7 — 70 71
V2N Y Dock.......... 3200 3635 3835 3634 38 .+ 1l%a 3784 a38l4
gontpf Tl iawas 200 617 62 617 62 4 134 61 84l
NY, NH&H .. 49100 30% 32/ 30% 3233+ 18 3204 3215
N Y, Ont & Western 1400 27!; 28 27V 2734+ 8y 2735 281
N Y Shipbuilding. .. 100 22 20 20 20 + 3 18 21
Norfolk & Wealern.. 1200 106% 107 10634 107 -+ 1 10712 10735
North American 400 B87a 5B'3 B335 BR>— Ly B3 BRI
QO TBE e s 300 433, 4335 4315 430.— 1y 431, 44

do rights ......... 200 7, T4 Tly Tla— Tis  Tlh
Nova Beotin Steel, ., 0D 3113 34l 307 33ln 4 214 323, 327,
thin Body Blower. ., 600 11y 1175 A1 1leg— g 11 12
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In Wall Stret

Bteel Exports Increase

Fixports of iron and steel from the
Unitt:‘rl Staten in March totaled 210,095
long tona, an increfss over January
and February of 80 and 65 per cent
raspectively, according to statistics
compiled by the iron and ateel division
of the Department of Commarce, Strik-
ing gning were made in black stanl
shoets, rails, plates, boiler tubes and
welded pipe, structural steel, plain ma-
tarinl, {?pnrs. plain wire and ing-_nta,
blooms, billets and wire rods. Siight
losses ware rocorded in wire nalls, tin-
plate, fnbricated structural steel, black
iron sheets, iron and ateel castings,
wira oloth and scresning, horseshoes
and manganese, The total volume of
Amerioan exporta of iron and steel for
the first quarter, (08,070 tons, was at
the rate of alightly more than 2,000,000
tons for the year. In 1821 the total
whieh comprised only thoso ‘ynrqmnr.h-
ties listed mceording to nu_nr!tnl.y in the
export clnssifications eblaining nt that
time wng 2,171,282 tons, For 1020 and
the pre-war year 1013 this volume was
4702832 and 2,662,044 tons respective-
ly. “The close of the year,” says the
Ilepartment of Commerce, “_may not
witness an approach to the 1920 record
but kesping in mind such world gov-
erning factors as completion of iquida-
tion of steal stocks, improved economie
conditions, inereasing Cll?’lﬂl"(‘l‘l{:}!.ﬂﬂ.r! A
prowing tendency townrd stabilization
of the exchanpges, it is not unreason-
abla to look for this velume to r-‘_-_n::h
if not surpass tho 3,000,000 mark.

United States Steel Common ,

Those students of the _mlu'rkpt_.l who
have heen insiating that United States
Sipe]l common was hehind the pace seb
hy thn independent steals had their
il;nin;: yesterday, when the stock, as a
result of the heaviest buying in weeks,
mounted to 101% and 1hrzl}'i c]rlmp :n \lia
to rice throughout the five-hour se2-
s-.it?n.p The !owgpninl, of the day, 09,
found n flood of buying orders, and
from that level the advanece began,
while the cloasing quotation showed n
not gain of 1% points. Withluuch non-
dividend-paying stocks ns Midvale, Ee-
publie, Lackawanna and Crucible mak-
ing apectacular gaing in recent market

aessiona, the Street has felt Mthat!

Tinited States Steel, although not men-

tioned in eonnection with merger talk, |
was entitled Lo a higher market valua- |

tinn,

Producers and Refiners
The apparent incantive for heavy

buying in Producers and Refinera

shinres yesterdny wad the announce-

ment of W, L, Kistler, president, that|

control of the Lyona Petroleum Com-
pany had been mequired, This concern
owns and contrals oil and gas leases in

Oklahoma covering 33,000 acres, upon
which there #re seventy-two producing |
wella having a daily output of 5,200 |
barpels. Through the acquisition, it|
was pointed out, Producers and Re-|

finers materially augments its ecrude
ofl supply.

Tobacco Merger Reported Near
The advance of 3 points in United
Retail Stores yesterday to a new high
for the year, coupled with conspicuous
strength in Tobareo Produetz, gave

rize 10 reports.that the two concerns|

will'be merged in the near future. The
ninns of the Whelan-Duke-Rvan inter-

ests, it was suld, may also include the |

ahsorption of other companies, includ-
ing the United Drug Company, The nld

story that the Schulte Stores would |
eventually be taken in formed a part |
of the merger gossip. In ona quarter |

it was said that an announcement cav-
ering merger developments would be
made early next week,
Amerlcan Bankera Abroad

The quest of business or response to
foreign appeals for counsel and rd-
vice have attracted an unusually large
number of American bankers abroad.
J. P, Morgan and Georga Whitney, of
the Morgan firm, are in Europe in con-
nection with German loan discussions,
while Thomas W. Lamont, another
Morgan partner, is just now preparing
to return after n trip of almost two
months, Otto H, Kahn, of Kuhn, Loeh
& Co, is in England on buziness and
pleasure. Clarence Dillon, of Dillon,
Read & Co,, has been in Europe now
for several weeks, Othera abroad or
going are Percy Johnston, president of
the Chemical National Bank; George
Davison, of the Central Union Trust
Company:  Albert Breton, of the
Guaranty Trust Company; Frank Weld,

of White, Weld & Co.,, and Benjamin |

Guiness, nf Ladenburg, Thalmann &
Cn.; Jagues Weinherger, of Blair & Co.,
Ine, is in South America,

Money Rates OF Again
Speculative funds were cheaper yes-
terday than on any previous occasion
this year, taking into consideration
both call and time loans. The rate an
call money, opening at 2l per cent,

wag pressed down by heavy offerings
to 3 per eent on the Stock Exchange,”

the first time that that rate has been
sean on the boeard since March 17. In
time money, the 4 per cent rate was
broken for short-term loans, thirty-
day money being available at 3% per
cent and loans for forty-five days po-
ing at 37 per cent. Accommodations
up to three months were to be obtained
at 4 per cent, with the 44 per cent

maximum reserved for the longer pe-
riods,

Another Corporate Gullder Issue

Offering is expected to he made next
week of a 40,000,000 guilder bond issue
of the Anton Jurgens United Works of
Holland. Of the fotal, 30,000,000 guild-
ers, or approximately 512,000,000, will
be floated in this countryv and the re-
maining 10,000,000 guilders in Amstar-
dam. The issue will comprise the only
funded debt of the company, which is
said to be the largest producer in the
warld of butter substitutes and allied
produets, including margerine, candles,
cattle cnke, ete. The loan will be the
second to be placed here this year hy
a Duteh corporation, v

Copper Up Again

For the second time this week tha
price of copper was advanced vester-
day. Most producers, it was announced,
are holding the metal at prices which
will net them 13!% cents at the re-
finery, or the equivalent of 135 cents
to 13% cents delivered. Wire and brass
mills #eport that the increased price
for copper has brought in a large vol-
ume of new orders. The present da-
mand ig largely for nearby deliverias
and consumers arn not inclined to buy
beyond July at present quotations,

Export Outlook Encouraging

A note of optimism is sounded hy
the National Bank of Commerce in {ts
latest discussion of business conditions,
which remarks: “From the standpoint
of the immediate business future, and
likewize from the standpoint of that
group of American labor which iz as
yet unemployed or only partially em-
ployed, the outlook for exports of
manufactured goods is especially im-
portant, and it ig in this fleld that
there are now notable grounds for en-
couragement, Taken in connection with
broadening inquiries and an improved
export outlook as reported by the larg-
est iron and steel producers, the evi.
dence seems to be that the American
manufacturers in these lines can sue-
cessfully compete in the world's may-
keta and that those markets are reviy.
ing. Export results are encouraging
in other directions. Exports of auto.
mobiles, trucks and tractors are in-
creasing, There ia a lroadening in-
quiry for cotton textiles in those coun-
tries to which the United States has
nom_mll;,- exported. Exports of those
specialties for which the United States
has long hoen noted are all being well
maintained, with an outlook for an in-
creasing volume,”

ﬁptum in Prices

In Oil and Motor
Lists on the Curb

Activity, Switches From One
to Another as Trend Is
. Toward Higher Levels;
New Records Reached

Active trading in a broad market,
with oil and motor shares attracting
most attention, featured yesterday's ac-
tivity on the curb market. Interest
switched from one group to another.
New highs wera established.

Standard 01l worked higher and
Mexican BSeaboard gained almost a
point on heavy buying. Demand from
Southern interesta was given as tho
reagon for an advance to a new high
in Woodley Petroleum. Interest was
attributed to the expectation of fa-
vorable field developments. Fensland

0il held steady, whila Marine 0il|

senred another gain,
Hudson Motor tallied atrongly and

Naniels Meotora touched a new high |
again, Philip Morria wag firm, while |

American Drug “A" held steady. This
enmpany has opened two new stores,
ik is smaid.

Independence Lead continued higher,

Mother Lode wag firm, Announcement

of an initial dividend of K0 centn n |

share was made after the market

cloged. Mapgma Copper gained a point. |

Interborough voting trust certificates
gained more than a point.
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The Dollar in Foreign Exchange

(Continzed from First Column)
POLAND (par I3 rpntsqa marh)
e et

ot a2
Tremand 035 124
Cablea ...-. saresr, il AS, _"L;'- ‘.13
CABCHO-SLOVAKIA (par 203 cenis =
erown) ; =
DPemand ...r.0 1.81% 1._&5
Cablesd oooeiannan 1.8114 1.5t
JUGO-SLAVIA (par 20.3 :_-nts., orown b
Demand «ocvnes ﬁ e ._§ .
Cobles .o Vess LO6% 1315
BUMANIA (par 188 centa e
Demand  viaiees 70 1.3%
Cables . :i.iaaan S0 178
FINLAND (par 193 cants a Tk e
Demand . .-..-.. 208 3 :.;.E
Uables «voee . 2,08 2.35
FAR EAST
A (Bhanghal par unssttled) =
C}]!‘Iaman ....... 210 R2 B0 6550

CURhTNAL Reieey afe e §3.96 83 25 66.00
CHINA (Hongkong par unsattled)

Demand .......59.95 £0.59 7

CAbl#s ....vs.. 80,25 61,00 50.25

AN (par 48 8 cents & yen)
Jﬁih‘;mnd ...... 47.37% 47 e'ng 43_92
Cables . iainiia AT.02Y 7631 4835

INDIA (par 45,65 cents R Tupas)
Demand ... w2060 28.50 E:')bﬂ
' Cablea Nivprs 2878 2675

STHAITS SETTLEMENTS (par 66.8 cents

1lar)
Denmgs'id e e b 61,78 IS,!§
Cablesa ..ooiaeuns B2.00 52.00 46.75

THE AMERICAS
ARGENTINA (par 4244 cents a pape

e ) i
‘l'lv‘lr!mml .... .. 36,60 B1.ATY
Cables .. eeeian 36.86%F 21.50

BRAZIL (par 32,45 coenis & papsr miiyeisd
Demand ...... 13,083 13.75
Cables ....... <1400 — 15.57

PERL (par §4.86 a pound)

Check® —oeivian. &T0 T8 )a.ns

BECUADOR (par 4800 cents a sucre
Checlis ..o 2747 27 4T 23.81

CHILE (par §6.5 cente « peso)

Checlis ..., .....1250 _ )12.00
TRUGUAY (par 10342 cents a peso
A Balg Al T

Chocka ... ... 78
VENBAZUELA (par 19,3 cents a bollvar)
Checks .. o., .. Co1E0E 15.08 16,01
Canndian Exchange —New York funds L)
NMontreal, 15-16 per eont premiuvem; Mopt
real funds in New York, 19-3% per cem
discount.



