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Cotton Declines
11 to .22 Points

After Early Rise

Prices Ease Off When De-
tailed Weather Reporis
Prove Better Than Ex-/|

]

pected; Close Is Steady!

The cotton market was unsettled and
irregular yesterday, Early rallies on
private reports of continued rains in
the Southwest were followed by de-
clines owing to the official forecast for
generally fai* weather west of the
river, and betier detailed weather re-
ports than anticipated. October con-
tracts, which had advanced from 20.06¢
to 20.28¢ on the private weather nows,
bioke to 10.94c and clozed at 1006,
with the general market claging steady
et a net decline of 11 to 22 pointa,

The apening was slendy atl an ad
of 1 ta b

AR
15 with active manthe sel
» 7 points net higher right
call en New Orleans  buving
Muachestar tr e wdvices gnd 5
#an opening line In lLiverpool
lge it Constde-ahbie
marhet ecawed off right
showing nst losa=s of % tp
o on bullish Ssuthern orop
snd wenther ndvioes Artive moanths sold
shout & to 11 potntm net higher, but the
pfirial weather news wae hetier than
suggested by the privats reports und thero
was rencewesd liguidation in the fate trad
toe. ) ¥ve monthe showad nnot s of
tn 23 points and closed at in a
point ar twn of

Trade adilces xia the wage iz
putes in Lenvashire hasd beea seitled sl
that Manchester continued ta da a goord !
bhusinees.  Thers wan aino bullish comment
ar the week.end figures. showing a de
creane of S8 611 bales in the world's vial
hia supply of American eotton for tha i
werk, compared with an increpss of 17668
last vear, ‘Thess foatures, however, failed |
buying nf b
proved nawa
WAH Tepor
wreot had discounted |
' . figures Rather |
mnora conflicting r wers clreglating |
% In the mpot situatien, with a hetter
drmand reported at soma painis, while the |
buving m the Sputhwest was sald tp be
less metive. Sauthern markets, as offf |
coully reportad weors ganeraliy unchanged ta
20 points lower and the eales were smaller
tiran earlier in the week

The lncal mark for mpot ecolion was |
quist and 20 moints lower at Ll.4Be for
muddilng, no sales were reported, |

May. condi
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Fange of prices:: Thurs | Cotober. ...
Open High, Taw, Cloas. clog® | boanomber., ..
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Sonthern Spot Markel —Galveston steady,
b opaints Inwar nt 20 20cp nnles, 040 bales |
Mew Orleana nteady, unchinged at 20c; |
salem, 2.845 balew Mobile nominal, un-
‘hanged st 10c. asales  nil Savannuh |
gulet, unehanged At 20c; males, 1289 balews
Norfolk steady, unchangsd st 200 sates,
3817 bales Augugia steady, 17 palni=
lower at 19 75c; sales, 292 bales. Memphis
steady, unchanged st 19 50c; sales, 3,100 |
Houston s ¥, 14 points lnwer at |
T salen, & oE Littla Rock
stvady, unchanged st 105 25c; smales, 141
bBalos. Dnllds steady, unchanged at 10,806
salem, 1.757 hales. Montgomery fArm, un-
changed at 18.13c; =ales, 606 bales, Tort
Wrth qulet;, 10 polints lower at 19.40p
salen, 181 buales
Cotton Statlatics

Tester- Lant Tant

day. wenkt ¥ear.

Fort reeceipis. .. 14,646
Exports e A48
Eaporia season 5,047,174
N Y. mtocks. ., 185812
FPort mtocks, ... EBi,014
Interlor receipts 10,060
interior shpmta o

N. Y. sarrivals... 5,003

Liverpool Cablea—Spot cattnn gond dea-
mand at & points decline; middiing, 11.0984.
Snlew, 12060 bales: American, B 000 hales
Imparts, 14.000 bales sAmerican, 7,000 bales
IPutures opened steady, unchanged ta 2
polntas higher, elosed VETY steady at 4 pnlnls:
sdvance 1o & polnts decline. May, 11.94d;
July, 11994, October, 11.53d: Jdanuary,
11 324, March, 11,184 Manchester; Yarns
firmi, cloths, fair business delng.

Cottonseed 0il

The monthly Cenpsius Bureay raport nn
cottonserd and eattonsecd products indl-

ted a small distribution of refined oil

diring April, the total bring equal ta 121,- | trolytie, pot,
| Tin, spot, L1068 125 6d;

@10 barrels of refined ofi, and In conse-
ruenca tha market during the day was
weak, although the volunine af husinessa
W smintl The Moy positinn held siaady

Markets in

‘. N. Y. Savings Banks Ask
Harding to Aid Carriers — .

' . | man or Shaw Lo for Nine-Month
May Likely To Be Banner Month | widepread | femand | for S8 g ="y e ™"

What Things Cest

Quotalions are cash priceg i primary markels
Commedity and wunit,

New York at the final sesaion of their

Wheat (Neo. 2 hard) bu
Corn (No. 2 yellow) bu. .
Oats (No, 2 white)
Flour (spring pat.) bbl, ..
Beel (family) bh!,

| Briarehilf Lodge yesterday direclted an
appeal to President Harding asking his |
m aiding the
I'ie reselution, embracing the appeal,

Sugar (granulated) 1h,

I pelitical or other pressure Lirought te

bear upon Lhe railroads to force such

Cotten (middling upland) 1b, \ arl rates as wt_'\uid<

yloeave the eavreiers without the carnings

Silk traw, Kansal Na, 1) 1h. ... L i :

Wool (fine Montana scoured) Ib ;;\hﬂﬂgnﬂ !m;uld !Ii:_f.' more disastrous to
e general public,

burgh Savings Bank, Brooklyn, |
was elected president of (he associa-
Itron to suceeed John 1. Pullevn, presis
cdent of the Emiprant Industrial Sav-
of Manhattan.
Reeves, of Queens, was re-elected ger
cral secrelary, and Bugene 1, Richard
F New York Cily, was

Iron (No. 2 fdry., Fhila) ton

LORCY D

RUBBER, HIDES, ETC.—
Rubber irib-smoked sheeis) Ih
Hides (calismina, city) 9 tn 12 lbs
Crude oil (Pennsylvanin) bbl.
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chosen eounsel, [operating nt a speed probably greater |
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A

i Proposes 3 Methods
To Fight Fake

Wheat Beclines
(_)Il BP'[?I‘ Rpl-’o'-t | Three melhods of dealing with ihe

of fraudulent

= " L] §
()[‘ l&allﬁﬂﬁ \?]t;]!] I||.-.|\ were astre:
- sl | vier-prasident of the First Trust and
| Ravings Bank of Chicogn, and former
qu‘_prr":n{r'm. nf the Investment Bankers
Assacintion of Amerien, in an address
;[rlt\‘.i\'m‘ml yesterday hefore the conven-
| tion of the Ohio Banhers' Association.

Total sales wern 5.7
Tho rangs of prices

Lage of delivery delsy
| is particularly favorvable for the deal.

Drop of 75 to 414 Cents
July 1s Heavily Sold
by Principal " May Long|

Sugar and Coffee
Raw Sugar Futlures

unchanged prices even working together as {hey must,

cannot expect o produce a Utopin 11
the security world, Mr. Osgood poinle
The educational remedy, which is
one of the most important methods, he
said, ought ta be conducted by every
individual banker by means of letters,

19, —Pronounced
weakness developed in the wheat mar- | out.
ket to-day owing more or less to an-
nouneement that the Kansas crop re-
port indicated a larger vield than of
Iate had heen looked for,
unsettled at ac to dliec net lower with
& to B1.40, and July 21.24%
Corn finished unchanged to
| Lie decline tp e
advance and provisions varying from
unchanged fipures to 10ec off,

urihasss nf act

iy and SHeptember poaitions,

public bodies and trade associntions,

C. P. Would Clll_ﬁﬂlﬂs

| August

Bentty, president of the Canadin
cific Railway, appearing to-day before
the House Committea on Transporta-
tion Costs, said his company was pre-
freight rntes on |
tines, with the approval of the rail-

effort was required (o obtain shipping | worsted goods.  The trade would be jopen Sieal o ompany's plant at Beth

| Nevember

sraarsrzrarity

Itzelf in the 1net hour of the gey

Ion, but had been preceded by early seil

company was willing te eut ratea at
heoeause of lass of rev
could be done only
pation of substantial additional reduc-
tions in operating costs,

| hundreds of ecars to cities along the '
once, but that
rricea eriumhblen X

120 1020 10/20

| September

Mitchell Confers With Harding |
ASHINGTON,

wet wealher hindrance (o eorn planting, Bank of New

with President Hardine to-day, but de-

clined on leaving the White House to

revenl ‘he subject of the discussion.
P e SO T )

New York Metal Market

On the New York Metal Exchange |

e e . . -
Livestock, Meats, Provisions Grain Prices

: bills in these regions, it is stated. | sponding week of 1821, The Credit
t}.].": pu:unnl.afg(v.s. l'io?]fuofr‘ the l,trmrlillr‘. Commercinl paper vesterday dis- | Guide, however, repnrts a decre
I ”'.Tl s L?I‘?m;h md ﬂ1rqun1r2m1 counted at 4 to 4% per cent, placing the number thiz week at
SN ML R R SR R The American Acceptance Council | agninst 306 last woek,
might lave an opportunity to recoup t Ve i 4 T
i w weasvie for the lean eighteen augted. the Fnl'u\alng rimcaunt_ Tates on| o o
| months period just past. | prime bankers' acceptances eligibhle for British Mill Loskout Averted

Chilcago—TRange of prices:

Ate, and 00 pl"l!‘ cent A0.87'%c asked,

18c: May and Junce
trolytie, spot, Mav and June, 12
Lead firmi New York, spot,

2 wallow, 80501

New York, spot, n.n[k‘., and
East 5t. Louis, spot, 5.10e hid.

Dressed | a4 m b s,

Bank of Germany Statement
BERLIN, May 19.
the Imperial Bank of Germanv as of
May 15 shows the following ehangea, in

Droassed hoga,
The statement

| dealer representation as rupidly as againsi the practice of the respondents surplus of $2.8:
Yeaterday's Fravious o

Londoan Metal Market
LONDON, May 10— Standard copper,
futures, 162 7s6d;
futures, £89 10s,

Treanury and lonn isRecintiogn

N visability of crealing dealerships in| was shown at the trial that the re-

(1 £23 2s6d. Zine, spot, £27ahs: futures,
ng net unchanged, whila the pther  £27

’ LAl the deale
Notea in clvoulation | F

Baltimore
Ionds

Exlen Open, High, Tow. Last, |
$1090 ity & Sub fe. 527 K27 B2% BlTA

000 Coal  Gs CLAN0& 10 1008, 1nna-.|
1hnn Ellkkharn 6 ne nR fik LS

NN T M & P00 161 100 101 )
TR A Ton Val - Mllg Rif, Rl 1 }
SHMRTeN Val RAL aRag
nan Fowes:

o L

do fdg be..

48 Ala -ty
0 vl ¥syopf.
RO dloogd pf

20 Benesch pf T
S HEtG Tube. | 1004
R0 Cite  RE L

TOC & P Tel pfl 1057 1
18 ok pnf wr ¥

AN nnal

40 Ol Or
o pf

Nt fra TN, .
180 Man Power..
EN Mt Vernon.. ..

Boston
Mining

5 Ahmees
Allousa
Anpcenda
Arcadlan .
Conkls. gl
300 Bingham ... ..
FE5 Cal & Ariz

37 Cat Hoela ..
‘ErAnT

‘oppar Range.

NipiEsing
corth  Butte
o 0rd  Daminlon

ZhOjlbway
80 Oisvala .
1 i tUreehk
0 Quiney
20 Fensca ]
1160 Bourh Take

dE

e

ot

TR0 Sup & Hosxton,
00 Trinkty ...
6806 Tualurmnne
100 118 Emelters
20 dn pf
BN {Tiah Apex,
330 .-tah Canw
360 Utah Metals
185 Winona
130 Wolverine 1
Rallroads |
EBox & Albany . iddig )
182 Doat Eleov . 83 &7

: id  Calon

Rutland pf....

42 'West End..

210 do pt co. Hl 51
Miscellaneous I

I8 Am Agr pr.. 65 65 65 &% |

83 Amoskeag ..,113 114 113

Country Produce
Bulter—Ttricipta were 2

I 1 Bl VS R O -

=000Chi Rys 1s

| continteed  per

I ] ATIEMAN— vl v 2 i Groodstein,  [supe
| to come sooncr or later. SRR G yalntarys elnctrlenl st milic ok
Deliveries in malerial are now being| s0s; N e SRS et Anpi—Al T Tt
made without the delays which were | ALty ON—Valuntary; sales- 1”;‘,",‘" dosoph—l Lotwy & (T
10 e T g o men, 2 sat TUG sL, Tulabif o . :
nugue::t during April and the early | N0 e Tlabititles STAL - | 1rvile, Bl win—Tirnake Bros
nart of May. Manufacturing is NOW | © PATRI-MOORE & 0., INGTnvniune amien, pai R0 Lew
only @ matter of Ffactory space and | tarv: dealaes in mears 1 Fewirt ne ““‘ ;“'1"} fi, ieer Vasic
; : i : i : TR S e Sl
kelp, Labor is being absorbed rapidly | EDWARD 1,  PATTON Invaluntarsy ARl LG8 S G
in all plants, There is ample housing so oo, broker, %1 Hrand 5. Liabiiiies.

Receipts wore 47
gatherod extrus, doyen

| agers are arranging te bring in many

!London_.‘vno] Sales Cloge Firm

- |.A.B3R bLales offered at the woal sales

| Compared with last auctions superior

Fir and Pine Prices 'Cottonseed 0Oil

Business News o ‘ Make Sharp Gains Products Decline

| [
tinues Strong April 30

0 |

- | TASHINGTON, May 19— o et

In P ger Auto Production ..o v o nois neai  WASHINGTOS. Ny 10 1h .

ll assenber uto l O |vr.;if,r‘:¢ 'Jgh;,. 'r;.gr;',‘;q_(.rod sharp price ad- | ness depression was reflasted in 2 [qw.

@ - o “"-""——I"\.,'"”.,..; this wenk, ncullnrrliirx Lo Lh\‘; sr outpul of cottonseed by producia

i i i i | week i 7 the lumber market : S Bl .

Detroit Factories 0]3Cl'ﬂ'lng' s W"! (‘l -i" ,hf:“]:']ﬂ:“;;‘:':‘(‘}f ?Fhiu: wig o reflegtion during ”_T\,;mflr "’:I: period. August
al Greater Speed Than ees hiae Liearing o e tinued heavy demand for 1 te April 30, according Lo a repnrt |

> 2 slructiural wonds in virtually all sec- | cyed to-day hy the Coensus Bureui,
Evers Deliveries Delﬂyt‘-d:. UP Of Trude Terms tinns of the country. Thea reporl shcwed 20228408

& . "o - thns %
Foreign Demand Gaining | EBUYing e viry BEHVR TSIV A <0
oreign g A general clearing up of trade vinw, “and buvery are insistent. zhe

; I T 0 in many cages o virtusl digregard | closed. compared

FRE AR LR R ||| terma in all lines iof indusiry may :}gpriccs. provided deliveries can be oo 4ho sapn period
DETROIT, May 19— Automobile fac- be cxpected aa & result of the de- || o0, Keports from all .';ftwn;;r! e e
torics in the Detroit district are now (| cision of the United States Supreme || producing  seetions r_qnphnmx,m _Pr_ lf‘ 4324970 tons, comp
f the Winsted shorlage of stocks in jtems In grea a vear npn. Other d

coltanseed erushed iy

operating on a schedule which makes | o Ay e ! : !
peacticnlly certain the ereation of o ’“'_H' '"_“m " A S cst demand, and the further E‘f'“”} Crude oil  prado 4
new high production mavk for passen- || Hosiery Company, predicts the Ban movement of priges seemy certain pounds, comparod

of America in a pamphlet on the “The hardwoods continue to -"","_" snd on hand 51
month there was some liltle delay in | subject hatterments, bul some species ’-”:‘ ‘|l':q pared with
gelting into high speed owing {o the || 75 = et dieh trada || tinetly leading.  The common ‘-"‘r‘ L Iprodaced, 79
extrn effort that had heen cxpended | Every buainess in avhich trade || Je™ohe e “in pxeollont demand M with fA8
in the Inlter part of April.  Recuper- || nnmes and brands have come {0 || cnuge of the heavy purchases of ll""‘ 737 pounds.
aling from this, the induslry is now benr meaningd other {han the flanring manufacturers, mos of ._\-: n.\rn Calln and
i el T Lare heavily oversoeld amd ara }’\.-"d'-" tonn. romparerd
than any il hns known before. orgluslypnd Pl nr‘r-; S ing under high pressure.  Blm, poplar [oe g S fane (o,
In this eity, with the factories just accurately descriptive, suys the 1o ahestnut nrn othor Southein waarla
across the way, deslors are compelled || hank, "will now have Lo revise them || in gond demand, and virtaally sl of
Lo take orders subject Lo from two to trastically  beeause Ihe Faderal ||[the northiern apecies are moving more
four weeks' delay in delivery. In some ‘_m" 'C“I Y g = ; - | frealy, with priges stronger.”
of the closed ears deliveries are de- || Trade Commission, in this decision, : -

ger cars [or May, sarler in the

{18 Linters proaducerd SEA 4R
comparad wila 411.47;

! i e a3
layed even longer. Open ears in the 'l has proved its power to abolish || ‘'Fao Buy ior Foreign htores i el
pophlar Jines dre beitg ‘Ir'['w."."d N fhem. While the decision deals || W. Tr Amer, head of Lhe Harred's | meal,
ahout ten days, and this {3 & fair aver- | | . (B Aper,

sincn ita [R45, s

i i apocifie ‘A " 81 tinn |1 Ltd., i in this countr
This condition || specifically swith  the designatio Lipdsy ofioe uii) OPENINE  payed with 37005

ol for material which is not all || establishment carly in 1914,

i : b : ; z {n zeneral buying effice ta répresent ——
| or, making for veady =ale of cxchanged || o p0l, it is applicable to all lines || spvprnl  londing  Buropesn accoumts. 5
pars end :]Imlﬁ{“.j‘lm'lllm' S m{w!t' of business, particularly Lo textiles || farred's office will be discantinued 2 Bl!‘v'f‘rﬁ .’\ 'ris f"l]
the prices on the “trade-ins" accopled. | SINess, ! J ERLLE R LT il £ ‘ g _'.
T‘rr:irlirnl!\' every factory in the dig- || and clothing, furniture and house | 2 .H"_rllm‘ﬂdt“ ""'f“ I “:"l]' ‘:J%.I,Z\lphv.ll{‘{:nﬁr I"r_' Folrehild Saesien
el d i ily i : ' A an reta] ot panle hause . :
trict is being visited daily by distribu- || fyrnichings and the metal trades,” :HI1_|~ ! rrr:ﬂ] n 1flh(rrlu M Apary btine: AEAVER VAN  Win — Fleavar (Epianes
ts of the country seck- | will ho done mgh o, ‘ T B, Buriie 145
tors from all parts e o ¥ I ol il vemain in ihe. Holland -
ing concezsions on deliveries, hut eon- i ;'i"_l{‘f_ :W'F"Fl' ;\'mnur- et e tyani )
cesziong are not being made, Fae-| ern senboird markets has h'""f‘. hardly i '.'ﬂ”"\ 1231 tHn ””r‘m.,mm;,.— W h A
{ories have established definitn :1'.1('.I|-| a0 kr‘f‘ll.l P"-".h“[““1 although prices nre | Strec HE ]".nl“,'““,]'n '”! Ry Selfridee e )
ments, which are being adhered to| well maintained. In the ecountry thf-|Arzr-[rl wili H{!f- o 1‘1 ! 1}}' P B fi =i
|elosely, and the distributor three | new elip coulinues to move n:.-p]:,' nr,l & Co., 'a]')ﬁl‘ uny '1_4-[:'_“”' 02 "
bloeks away from the plant i3 no hf’:-r-'_l E;ITI'WN wh]l‘t:hI are .‘iil]’;h”;’]_"h.!‘lr:nj.{"l'. maintained a sepi |.+ . R o
tor off than the distributor on the | The manufacturers aro inclined gen-| . : = " S ] :
Uoast, erally to resist the upward swing of | Cement Business llnpl Ovinig M. .
PMenty of Freight Cars | prices, but are obliged Lo meel _tll-u' EASTON. Pa. Mpw 19, Geporal im | Fhnning Frainnhe .
The industry i3 particularly hene. Morket when they buy. Mh l:h" "“‘f1“,pr-:‘r- ent in the cement and steel JEETEECELL LRSS S RO
fited ut this time in having all the| there is little change, rithes A f; business and in raileoad shipments i5 L 0000 e : S
freight cars needed immediately avail- | gards the strilie situation “"h!-”" voi- | rapnrted in laeal eireles. During the 204 . .
able, Twn vears ago, in the midst rlfl ume of new business, cxf‘ep;t.t at sOMe paot fwa diva more than 100 \‘..’lr‘;ln:lri". ool CTLBVELAN
i ¥ i 1 3 1 3 [ h 1 ¥ 3
the great buying movement, as much | 'Mprovemant continues to he noted n e o w shipped from the DBeln

facilitics as fo manufucture the car. | glad In see an early settlement of lohem, nnd one railroad alone reported
To-day sidings are kept constantly | the tariff, but hardly hepe for that inat for the first twn weeks of May
filled up for the use of the manufac- | eventuality. aver A00 mare earlbads of cement wore
turers. Except to points in the im- ' T . handled than during the eorrespond-
mediale district there are no drive- | Commerﬂal Credit ing period last year,

aways,  Lake steamers are carrying!

Collestions are beginning tn show Tt - Thi !

; | greater imprm—umnntk thnngfor many Failures Increase This “ﬂnk_
lnke. recent  months, according to  loeal | After several weeks of almost steady
whaolesale credit men. The improve- | decline commercial figure: Lhis week
ment s general througheut the coun- | showed an inerease. K. (. Dunn &
try, although more marked in the ! Co. reported 453 failures thi=s week
South and the middle West, The re-  eompared with 405 last week and 316 1n
cent rise in cotton and the maintained | Lthe same week last year. Bradatrect’s
prices for agricultural products are reported 448 failures this week, against
the rensons far the better payment of | 374 last wobk and 503 in the corre-

Export bhusiness iz showing steady
gaing. Companies which have exten-
sive exporl connections are already
setting aside a certnin proportion of
tatal production for the export trade
and in mord eases, as with the domes-
tie business, this proportion is below
the actunl immediate orders. In fixing

One company reported the receipt of purchase by Federal Reserve banks:

MANCHESTER, Eneg., May 19.—The
a cable [ruom its Java desler order- !, : k ;

threateped lockout of aperatives in

inp #50,000 werth of ears on the same T,_h”tr'r’ ek e e e IS ia eatian spinning trade to the num-

diy thiet b received a letter from thE,"",‘x ¥ days.. i ber of 1'41'} 000 has been averted, 1t was

same dealer saying he would not h"E:\-)lm’ty R AT |nm‘.num:a'ri' ta-dny. The dispute was

alble to place an order for a large | 1““-‘ deys....... TR cove-aBYy 3M gver the workers al Royton and Middle-

<hipmenl for many months, . Call loans azainst acceplances, 8 Per | o1y in the Oldham distriet, who were | o753
Husress in Englund is  reported “ont. ’ : ! SLERCH il

; + o1 strike s#gainst a rew wape cut, the
showing @ strong reaction to ears of Master Cotton Spinpers'

L —
n - ﬁ- H H
Anierican make, South Ameriean buﬁli-’ s }hs'e'afllllg Trade Term™ dreiding to lock out the other w
55 iv recovering steadily. Australin | Order Against Korb & Dwyer ui'css the strikers returnoed,
it e for cars, for the first ttml"l From The Tribuie's Washinglon Bureau announcement v made that the
it aronths, as are South Afriea and | WASHINGTON, Mayvy 19—Thoe Fed. Strike had been settied and that the
oiher romote pointe, A feature of the T sy ey A Thol kad i 1
* SEel T i i ool Trade Commission to-day issued MEN wWould resume work Menday.
eaport lusiness al this time ix the .= o0 against €. H. Korb and W. M
y g Tas ey 1 Ly i - M. : . M. . oo -
demand \F;Lic‘n.;r'dqu;rh.r | Dwyer, trading ns Korb & Dwyer, of Pacifie Oil Surplus $2.825.794
r ng to Sa (:a orce . | New York City, engaged in the sale of The Pacific 00l Company reported for
Manufacturers nre inereasing their second-hand adding machines, direclied  the quarter ended Mareh 41, 1992 !
" ! SERLnS) ] 1 3,704 after deprecintion,
posaible,  Buccess of several of the in l_'l’l:Eil:‘i:dH"lg‘m]d deceiving the pur-  depletion and Federal taxes, equivalent
lines now npparently most favered by | chasing public in the sale of what they to 80 centz a4 share on 3,500,000 sharas
the buyving public has shown the ad- termed rebuilt adding machines” [t of outstanding capital stock, This com-
; : ; pared with a surplus of §4,945.47
every possible guarter, so that real in- spoudents advertised and seld adding | $1.41 a share in the correspon
tensive talcs development work may machines as “rebuilt," when they were period last year. (ross catning
e undertaken, 11.1 the larger cities simply overhauled, the commission’s the income nccount totaled 85,195,955,
i multiplying their sales statement said.  Anether complaint | compared with $10,581.848 in the same 4

i

forees so that the eampaign for busi- | was that the firm advertised for sale  period in 1921, afd operating exnenses
¥ be enrried direct to the homes several hundred adding machines as of | amounted to 51,807,386, against 34,911.- B
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