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«Î. B, I osdick Mentioned
As Chicago «l . President

.Vm "*i«»rk Lawyer May Succeed
H, P. Jndson Within the

Next Two Year«
CHICAGO, May 24..Raymond B.

New Yc rk lawyer associated
John 1). Rockefeller jr., may suc-
P" Harry Pratt Judson as nresi-

¦':¦'- of tho university of Chicago, it
*as> reported to-day."l nitte« representing the trus¬ses, was said, had approached Mr.

fficially on the question of
becoming hea«i of the Chicago in-

some time within the next
':'.'-' years. . President Judson was

for retirpmer.t on a pension
ago, wiien he reachpd his

birthday. He has been as-
ed with the university thirty-oneears

* Fosdick is within a few months
[ ', '

years ol I, He is a graduatePrinceton university and formerlyXa8 "v '-.' Corporation Counsel of
I)-ring the war he served

chairman of a commission on train-
."¦\ - activities. In 11*13 he went
.', »rope for the Rockefeller bureau

yjriene and made a study of
rRanization,

MOKTCLAIR, N. J., May 24. Ray-l°nd B Posdick said to-night at his
" v"r- that he- had not been of-

ered ¦,. presidency of the University
ag

..'" »*'< .'" .¦« i.'<*..| BlurLine Motor«*.
.-¦ tel McAlpin !>»:..

! A «j. rilustratod, Fo!c-

Hylan Wouldn't .iccept !
Governorship, Ho Says
Major Hylan said last night hedidn't want to be Governor. He

was speaking at Stapleton, S, I.
"I want to say righl here and

now that I am rot a candidate,"he said, "and if you gave me a
certificate of election to-night and
my fare to Albany to-morrov I
would not accept the job.

"There are some who wotild
like to send me to Albany to pet
me ou* of the city, but' T was
elected Mayor for four '.-ears., I
have pot a big job on my hands
and I am going to devote all four
years to it.
"However, ] am deeply inter¬

ested in next fall's campaign, and
if you will work with mo. we will
send a man to Albany who will
work with me and between us
we'll smother the transit trust
and send that crowd back to the
city to work for a living."

News Summary
WASHINGTON

Interstate Commerce Commission
orders freight rate redaction of 10
p«*r cent.
Senator Caraway again assails At

torney Genera! Daugherty for alleged
part in the Morse case a::d accuse*
Mr. Daugherty of having him
-hridorved by negro chauffeur.
Democrats and Republicans split in

rote on graphite provision of tariff
bill.

Representatives of stcei companies'
contemplating merger assure At¬
torney General they will not act with¬
out furnishing him complet«; details.

United State; asks Canada to be¬
gin negotiations at once ''or construc¬
tion of St. Lawrence-Great Lakes
ship cana'

LOCAL

Anonymous letter hinting at
blackmail charges becomes im-
portant view in Ward cssr; confessed
Blayer resigns as head of New
Rochelle police board as Districl
\ttorney insists on investigation
President of New York Stock V.

change, answering Banton, defends
-. as greatest foe of bucketshop.
Hoard of Education head demands

over protest of members that State
Commissioner curb Litsk lav-' com¬
mittee.
Board of Estimate appropriates

SÛ0.O00 for city's radio broadcasting
station, -.iscful for political speeches.

Claire Louise Banton claims dower
right in property occupied by Lord
& Taylor store.
Transit Commission announces

joint Interborough-B. R. T. «»peration
from Queensborough Plaza to Corona
ar-.r! Astoria lor one fare.

Protest causes Hylan to reverso

Coler and allow Senior League to '¿el!
poppies for needy veterans.
Mgr. Phelan. famous Harlem prii si

dies of accidental bullet wound.

FOREIGN
International bankers conferring ir

Paris on proposed German loan
optimistic on outcome: loan may be
as great as $2,000,000.000.

Britibh fear attack on Ulster by
Republicans as se«-*uel to Collins-De
Yalera agreement.

Italians and Russian** sign commer¬
cial treaty.

British aviators, start on round-ihe-
wcrld tr;p: complete first leg by land¬
ing in Paris.
Senator Watson sounds keynote or

Congressional campaign in address¬
ing Indiana Republican convention.
General Wood and family safe after

being threatened on yachting trip by
typhoon.

DOMESTIC

Raymond B. Kosdick mentioned for
president of University of Chicago.

Girl drowns in Atlantic City under-
tow while guard attempting rescue

is saved by seaplane.
One New York bandit killed, three

captured, in 1*12.000 Bridgeport pay
roll robbery.

SPORTS

The Yankees lose to the Senators
at the Polo Grounds, ö to 3.
The Giants defeat the Reds at Cin¬

cinnati in a ten-inning game. 2 to 1.
Lady Myra wins tho Greenfield

Selling Stakes at Jamaica
A. V. Shannon jr., of Lawrence-

vilie School, wins Eastern inter-
scholastic golf title at Greenwich.
Holy Cross defeats Fordham at

baHball, 10 to 4.

Martin J. O'Loughlin wins New
Jersey open golf championship.

Miss Marie Wagner, playing bril¬
liant tennis, reaches semi-final round
in women's tennis tourney at Mont-
clair.
William A. Lamed and Harold

Hackett reach final round in
voterons' tennis tournament at the
West Side Club.
Miss Alexa Stirling reaches semi¬

finals in women's Metropolitan golf
tournament.

MARKETS AND SHIPS

Little selling of rail stocks on rate

ruling: industrials slightly higher.
May wheat breaks 6 cents a bushel

under strain of heavy deliveries.
Average weekly factory wage for

New York State 42 cents lower in

Aprii.
Un.ted States Steel Line orders

'Change Head
Say8 Control
¡Means Ruin

Cromwell Warns Banton
Liceusing of Brokers
Will Shield Bucketeers
by Pol i tir ul Favor

Predicts Disaster
In Economic Life

Curbing of N. Y. Board**«
Power Leaves Honest
Dealers Unprotected
if stock brokers are licensed by the

state and the Now York Stock Exchange
i« compelled to incorporate, the results
would be disastrous to the economic
:ife oí all America, The people gen¬
erally do not understand this, but ¡n
dustrial expai sion depends upon ready
capita!, and read} capital depends uno:.

ai adequate, untrammeled and ?ti d y
etílica! marketing of stocks,

"If you want a bucketshop estab¬
lished a? a permanent institution, if
you want to destroy ail morale in busi¬
ness, ii you «.vant t,, have Inexperienced
people tampering with the very nerve

«enter of the nation'«; economic life, de¬
stroy ti'.e system of voluntary disc:
nline which exists in the New York
Stock Exchange to-day ami substitute
some system of political control. But,
remember, if you do this you will leave
iionest investors almos! utterly unpro¬
tected."
This is the reply or Scymoui L.

Cromwell, president of the Ne«- York
.Stock Exchange, to the repeated at-I
lack« up.i-i the exchange by District
Attorney Joab II. Banton and the lut-
ters' déniai:,1 For its legislative con¬
trol. The District Attorney predicted
in an address on Tuesday thai the
exchange would be under some -on
of statutory supervision before the end
of the rear, because In* wanted the
right to examine the honks of brokers
to "see if they are lion*:-1

Pavor Laws Against Bucketing
Mr. Cromwell pointed to some of \s

previous utterances on the subject, de¬
nying that the exchange Mas opposed
to all blue-sky legislation, and assert
rig that any legislation which could
aciually raise the ethical standards of
the brokerage business would he wel-
comed bj all members of the Stock
Exchange.
"But il i '..:.:.: to think up a law that

would make people honest " he said.
''We do not oppose laws against buck
eting."

Mr, romwe charged that for weeks
deliberate attempts have been made to'
deceive the public concerning the Stock
Exchange attitude in the matter of
legislation.

"There arc laws against bucketing
on the statute books, and wo wish they
"ere enforced," lie declared', "but the
real euer..y of the bucket shop the or-

rani:ütion which has the machinery
which can and does put buck« shops
out of existence is the New York
Stock Exchange. The big problem he-
fore the exchange always has been one
..c protecting the market from un¬

scrupulous schemers mid from worth-
less and fraudulent securities.

"There have been outcries from Lime
to time against the Stock Exchange,
but whenever it has come up for im¬

partial investigation the investigators
have been amazed at the efficiency of
this machinery. When Charles E.
Hughes was Governor of New York he
appointed a commission to carry on a

searching investigation, arid the chair-
man of the commission, Horace White.
after making one or two slight sugges¬
tions, reported: '1 wish to state that
after making a most painstaking in¬

spection I would not be willing to
place an impediment the size of the
smallest pebble in the cogwheel of so

magnificent a machine as this which
lias been established by the Nov. York
Stock Exchange.'

"It is said that the Stock Exchange
is arbitrary am) tyrannical. In a

sense it is. Its sense of obligation to
the public lias made it so. Its mem¬

bers, now 'lumbering 1,100, subscribe to
this discipline, which is self-imposed.
"An unscrupulous speculator might

take his chances with the law. but he
«vill take few chances with an organi-
i-.ation which can put him out of busi¬
ness the moment hej is caugh' in a

crooked act."
Political Control Hazardous

In objecting to any system of politi-
cal control Mr. Cromwell said:

"Can't you see the chance that -uch
a situation would give the politicians?!
Crooked firms could be carried along in
return for campaign contributions.
while reputable firms could be black-
mailed under threat of proceedings to
get their licenses revoked. Not only is
the game a bigger one than has ever

previously been thrown into the politi¬
cal arena, but the field is one in which
they would almost surely work incal¬
culable disaster to the country. So
long as the broker could retain his
license under the proposed system, go

long as he could lind a judge to enjoin
a commission from taking it away until
endless arguments had been carried
from appeal to appeal, the innocent in-
vest ivs would be taken in.
"We owe the man with MOO much

more protection than we owe the big
and experienced investor yvho is more
able to look out for himself. The New
York Stock Exchange is determined to

srive him that prote'etion. We don't
intend to let up until the last bucket-
shop is exterminated. Each succeed-
ing decade finds us near to this goal.
It. finds the gamblers more and more

isolated and the general practice ele-
vated to a higher ethical level. Unless
our organization is tampered with by
greedy politicians or by bungling
statesmen, yve expect to achieve even

greater results."
Mr. Cromwell regrets that the Dis-

trict Attorney "appears to have devei-
.oped the conviction that the evils of
the brokerage business can be cured
only by licensing brokers and incor¬
porating the exchange." j

"If the exchange were incorporated,"
he added, "its powers effectively to

discipline its members would be gone.
A member detected in improper con¬

duct could delay execution of sentence
while lie appealed from court to court.
The power of the.exchange to deal
with a corner, such as the Stutz cor¬

ner, would be taken away. Its power
to keep its quotations out of the hands
of those who would use them for
bucketshop purposes would be at an

:,,.;. \:.,1 its power to meet an emer-

_r ,. i ...¦ cut break of the

,-_-, I
British Officer Is

Assassinated in (míto I
i >

j ( A,'RO. Egypt, May 24 (By
Tim Associated Press)..Wilfred
( ave, a Hritish officer, assistant
commandant of police here, was

| --hot and Idlled to-day while re-
turning homo from a bicyclingI lrip:

Six bullets of different kinds
| were fou:,,i m the body of Mr.
Cavo, proving that there was
more than or,«* assassin. No ar¬
rests have boon made.
Cavo once belonged to the body-

guard o' Viscount Milner, for-
mer British Secretary for the

| Colonies.
i-1

Seaplane Save?
Guard Sinking
With Gii FsBody
Thousand« on Atlantic City

Beach Watch Craft Brin«:
Drowned Child and Her
Would-be Rescuer Ashore

Attempts to Revive Tail
\\ Other Swimmers, Who

Went to Help. Brought in
by Alan Diving From Pier
VTLANTK «MTV. May 2-1. Edna

Bowers, twelve-year-old daughter of
Mr. and Mrs. John Bowers, of -11-i Xc«v-
«-.on Street, Philadelphia, was .-vr.pt
au ay by the undertow and drowned
to-day. Three men who tried to save
¡ier almost lost, their lives, and a beach
guard who reached her was fighting
a losing- battle against the undertow
when a seaplane took him and his
burden aboard.

The girl had been visting at 1'27
South Presbyterian Avenue and had
been in swimming daily 4inee her a*-

rival, although '.he beach guards do
not cro on duty until Memorial Day.
To-day Edna was accompanied by Miss
Betty Ryan, nineteen years old, a

friend.
Miss Ryan told Betty to wait close

to shore while «he swam out to tes!
the current, which she could see hbs

unusually strong. Within a few-
minutes Miss Ryai. was back at the
spot where she had left Betty pre-
pared to tell her thai the undertow
was too strong for Mviinminir. bu1
Hetty was not there.

Miss Ryan caught sight of the child
at a considerable distance from shore
ami saw she would be unable to swim
hack. John Goodwin, of (..'aniden, X. J.;
William McGranachan, of Boston
Mass., and Carl B. Brenner, of Lancas¬
ter, Pa., who were bathing near by, re
«ponded to Miss Ryan's piompt call i'oi
help. They -wain toward the struggling girl, but found themselves in th«
grin of a current whose strength terri
lied them, liogei McKenna, a lieutenan
of the beach guard, who happened to b<
bathing at the time, also was on hi
way to Edna's assistance and called t<
the other throe men to make for shore

The girl was beneath the surfac«
when McKenna reached her and was un
conscious. lie .M'i-.'1'ii lui- and starte«
for the beach. Several thousand per
sons were watching the oui- men b;
this time, and it was apparent to th-
spectators that all were fighting fo
their lives and making smalt progrès
against the undertow.
Somebody ran to a seaplane nanga

r few blocks down the beach and with
in a few minutes A. Livingston Alle
and James Drummond were crashiiij
through the waves; in the plane o:
their way to the rescue.
They made first for McKenna an

the girl, hauled them aboard an
started for shore, another expert swim
mer being on this way t,, assist Good
win, Brenner and McGranachan.
He was Nicholas Dirago. fornierl

one of the high school athletes her«
who is a beach guard in the summe'
He was on the Garden Pier when h
-aw the danger the three men were i
while attention was riveted on M«
Kenna and the girl. Pulling off hi
coat and shoes, he «lived from th
pier.

Lending a shoulder first to one c
the exhausted men and then to ai
other, he got them ail to the bead
Doctors were working over Edn
Bowers with a pulmotor and th
ambulances which had been ealled wet
used to take Goodwin, Brenner an
McGranachan to a hospital. Efforts t
revive the girl were fruitless, althoug
niaintaincil for two hours. Goo«lwi
was ablo to leave the hospital to-nigh
The others are still there.

Austrian Cabinet Resign«
VIENNA, May 24 (By The ~A.--.soc

ate«] Press)..-The Austrian Cabine
headed by Johann Schober, Chancello
resigned to-day because Parliamer
had reduced credits asked for by tr
government.

GermanLoan.
If Protected.
rNow Likelv

J

Question of International
Aid Centers Around
Ofl'er of Guaranties;
í Tentative Solutions

Moreran Submits
..American Plan*'

Understood Paris Confer¬
ence May Even Decide lo
Double Proposed Credit

By Wilbur Forrest
5p-'-ni Cable t<i The Tribune

Copyright, li'2:2. New York Tribune Ir..~

PARIS, May 24. After the prelim¬
inary exchange of view« to-day at the
meeting of the international bankers
who are considering the question of
floating a German loan ;:: various
countries there was a wave of opt:
mism to-night, and it was believed thai
'he loan yvould be made possible. The
meeting is under the auspices of the
Reparation Commission.
While the bankers pledged them

selves to the strictest silence, regard
ing their discussions, word was al
lowed to escape that the psychologica
period in the world's money markei
was at hand, and thai there was a re

ccptive attitude toward a German loai
if sufficient guaranties were forthcom
hug. P. was also said that busincsi
morale was of a kind to supporl such .

financial undertaking and that the pul.
lie probably would be ready to buy thi
bond'.

In line with the hopeful trend of tin
bankers' conference, it was reporte,
thai Germany is playing her part well
and there ;s a possibility of even

greater loan than the 4,000,000,000 gob
marks which would settle the repara
lions probb'm for two years, and tha
double this amount may he approved.

Another comforting feature ¡'or t¡¡
French and Belgianr was that, whil
the bankers touched immediately upo
the question of German guaranties
they (iid not mention any intention o

imposing conditions upon the Allie-'

Expect Tavorahle t.erman Kcplj
Still another optimistic touch «va

the continued assurance of the Repara
turn Commission that the German ai
swer to the moratorium conditions si
down for settlement on May ill will b
favorable enough not to embarrass th
loan makers if they continue the ses¬
sions to that time. it. is regarded o
probable that the bankers will lind
impossible to terminate their work b(
fore the time limit set for Berlin 7
answer, because after an exchange (

views and a study of the German situi
tion they will be forced to take a r«
cess while conferring with home group
of capital which they represent. If i
the mean time Germany meets the coi
ditions of the Allies, it is possible thi
the terms of such a settlement wi
be fruitful of good influence in detei
mining the size and terms of the pr<
posed loan.
With the first session of tin* intern,-

tional bankers the impression is grov
ing that the meeting will be one of tl:
most important ever held in Europ
first because of the disturbing eft'ei
that would follow throughout Europe
the loan failed and thereby brought oi
a new divergence of feeling among tl
Allies, and second because of the possble stirring up to a boiling point *

the feud between Germany and Kram,
if Germany did not have the funds
meet her payments. This feeling lit
been somewhat calmed by the attitui
of the bankers ami particularly t)
presence of J. P. Morgan as the Amer
can representative.

Problem Centers on Guaranties
If the loan succeeds Europe will 1

able to settle down to business v.itl
out constant irritation of the repan
tions question. This will give peace
the commercial world for a couple
years at least. It is felt that the ban
of security will grow sufficiently
that time to make it permanent, even
all the hopes of the creditor natiol
are not realized.

Financial experts seem to agree th:
the whole question of a large loan
Germany centers around guaranties, b
cause of the basic fact that the wor
would become timid of any plan whh
required it to part with money unie
it had some control over the properwhich yvas offered as a guaranty
payment. Formerly supervision w
exercised only on backward statt:
such as Turkey and those of South at
Central America, whose resource- we
as yet undeveloped, but until the pre
ent meeting the question of any gre:
nation refusing to honor future nblig
tions has not been made a matter
discussion or doubt, except, of cour'
in the case of Russia. That is the re
son why the success or failure of t

¡Contlnund on oaSf four)

Thieves So Noisy Over 3 Cases
Of Scotch That Police Spoil Job
Five jobbers mace so much noise

early this morning taking throe case«-

of Scotch Whisky and a hat box filled
with silverware down stairs from the
roof of 100 East Eighty-third Street
that all the tenants in the house threw
open their windows and informed the
police.
Patrolman Roderick Werdann. of the

East Sixty-seventh Street police sta¬

tion, ran up to the door just as five
men came in a hurry and ran. He fol¬
lowed two of them east to Eighty-
fourth Street and Lexington Avenue,
firing his revolver in the air and call¬
ing to them to halt. At Eighty-fourth
Street Patrolman Peter Haberman
joined in the chase, and the two patrol¬
men succeeded in cornering the two
men on Eighty-third Street, between
tSecond and Third avenues.

When they were taken to the police
station the nii..:-"-7 described them-
SClv« ;. "Vil -..-, ;.' y. ;j-,

and Anthony Marino, twenty-eight
years old of" .101 West 147th StrjTét.
They said that they were chauffeurs
and that ever since they were little
boys they had been afraid of police
whistles. When they heard them this
morning therefore, what, they asked,
was more natural than that they should
run away from the dreadful noise?

Even after the clerk at the police
station had identified tliem as two au¬

tomobile thieves whom, he said, he had
once brought back from Ohio, the men

protested their innocence. Inquiry at
100 East Eighty-third Street showed
that none of the tenants had been
robbed.
One of the pieces of silver v.ra» a

loving cup bearing the inscription
"Jess" Hoyt." The silver was mono-

grammed C. B. W. There is' a family
by the name of Hoyt in the adjoin¬
ing house at 969 Park Avenue, but no

one was at home. The police believe
that the loot was taken from this
house and that the robbers were

bringing it over the roof« and down
thi stairs of the Eighty-third Streel

r-'-1
¡Nation-Wide light for Dry

Congress Will Start To-day
MILWAI KEE, May 24..A nation-wide campaign to lay political

plans for a dry congress will begin with a district conference in Mil¬
waukee to-morrow, officials of the Anti-Saloon League of America an¬
nounced here to-day. Conferences will follow at Atlanta. Newark,
11,,stun and other cities, Indiana, Ohio, Kentucky and Michigan work¬
er.-' will be among those at the conférence.

At the meeting to-day of the Wisconsin Law Enforcement conven¬
tion Wayne B. Wheeler, general counsel for the Anti-Saloon League,
announced thai this state would be the storm center of an attack on
prohibition and thai forces opposed to the Volstead law would follow
their onslaught here by similar movement;- in New Jersey, Massachu¬
setts, Ohio and California. The Anti-Saloon League, be announced,
was prepared to meet- these attacks as they arose in the various states.
I_._
Bandit Slain,
3 Aids Held in
$16,000 Job

Brooklyn Thug I«. Killed at

Bridgeport After Cashier
anil Assistant Ait At-
tacked and Badly Braten

Prisoners New Yorkers
Connecticut Company Rob¬

bers Throw Out Loot at

Wrong House in Flight
S¡ ,,-- ni Dispatch to I he Tribune

BRIDGEPORT, Conn.. May 24. One
young bandit, Louis Stone, twenty-five
year- old, of Brooklyn, is dead and
three others are under arrest as the
result of a daring daylight hold-up of
the Connecticut Company's pay roll of
$16,000 and a spectacular automobile
chase through Bridgeport and Strat¬
ford, ¡n which police commandeered
passing automobiles, and following the
exchange of many shots captured thebandits and recovered the stolen cash
box.
The men held by the police are Ed¬

ward Kiviat, nineteen, of 22 Pike
Street; Herman Kraut, twenty-four, of91 VVilletl Street, and Max Becker,
twenty-one. of 321 Clinton Street, all
of Nerv York City.
These thugs were captured in Strat¬ford two ''-ours after they had held upand robbed Sidney Tibbals, paymaster,and bis assistant. William Dunn, of the

pay roll in broad daylight. The pris¬
oners were taken into custody throughthe combined efforts of the Stratford
and Bridgeport police.

Stone is believed to have been killed
instantly when a shot lired by Dunn
went through t'ne windshield of the
bandit machine and entered his heart,

(ashler and Aid Beaten
Following their usual custom. Con¬

necticut Company officials said, the
nay nil! bad been made up this niorn-
ing in 'he offices over the Logan store.
and when completed Tibbals. accom¬
panied by Dunn, left. Cue building car¬
rying the box with the money in it.
Botii were armed. ( rossing Middle
Sire-; from the west side to the east.
they wer,, about midway in the road
when two men. wiio had got our of the
bandits' car, suddenly attacked them,
striking both, over the head with black¬
jacks. Both u'' the Connecticut Com¬
pany men were stunned by the first
blow and loosened their hold on the
box. Five other blows were struck at
Tibbals and he collapsed. Dunn also
fell under the weight of the blows.

Dead Bandit Left in Car
One of the bandits fired. Dunn, re

covering-, managed to raise himself to
his feet and gave chase. At the same
time he pulled his pistol from his
pocket and lired live shots. The bandit
machine by this time had started awayfrom the curb where it was parked.
Police sent out a general alarm and
gave chase. The «lead man was the
first to be found after the four men
made their sensational escape from the
scene of the hold-up. He yvas dis¬
covered in the abandoned machine in
a blind street off Broadbridge Road, in
St raí ford.
Kraut was overtaken near the spot

where the car was abandoned. Becker
and Kiviat. were later arrested as they
were 'calking alone; the railroad
tracks.

Becker told police that the four
youths had been hired by a man in
New York City to rob the payroll and
had come here last night arriving on
the 12:40 train.

Leave Loot at Wrong House
Following the hold-up, the three

thugs, carrying their dead companionwith them in the machine, '.vent out
Barntim Avenue and turned into Bar-
num Terrace. Passing a house in the
street they Hung the payroll box to a
woman on the porch. She later noti¬
fied Fire Chief Allen 1). Judson, of
Stratford, and Motor Cycle Officer
Whelan, of the Bridgeport police, who
were part of a posse, and turned the
money over to them. It was brought
back here and turned over to the
local police, together with Kraut.
driver of the hold-up car.
The bandits mistook the house for

that of a confederate with whom theyhad arranged to leave the money.

Girl Student Shot by
Woman Caller at School

Assailant Says She Was Falsely
Accused of Intimacy W ith

Victim's Relativ«
PUEBLO, Col., May 24. Miss Con¬

suelo Baca, eighteen years old, was
shot and dangerously wounded at Lor-
etto Academy to-day by Miss Josephine
Liberto, twenty-one.

Miss Liberto called at the academy
in a taxicab and asked to see Miss
Baca, who is a student at the academy,
and was permitted to do so by the Sis¬
ter Superior.
Soon after Miss Baca met Miss Li¬

berto the Sister Superior heard a shot
and rushing into the room saw the
visitor with a revolver and Miss Baca
on the floor with a bullet in her head.

Police arrested Miss Liberto, who,
they said, confessed, declaring Miss
Baca had accused her of intimacy with
Dr. Baca, a relativ« of Miss Baca.
which charge Miss Liberto declared to
be false.
The police reported they had discov-

ered an unmailed postal card which
'they said Miss Liberto had addressed
to Dr. Baca at Raton, N. M., in which
she said:

"I am hurting you as you hurt me.
"JOSIE."

Dr. Baca, who is fifty-one years old,
...:.¦¦ family physician for the Libertos
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London Fears
iNíew War in
Irish Compact

Collins's Surrender lo l)«-
Valera taken as Step in
Renewal of Republic
¦Fight: Treaty I* Shelved

Whole of Ulster Ablaze
Border Protestants FleeingFrom Reprisals for HugeRound-Up of Sinn Feiners

From The Tribune's Europeo tJurenu
r ,:;:. J92 : ew Y,n .-: Trlh in, !¦

LONDON', May 21. A grave cris
lin Irish affairs within the next week
¡seems incitable unless* die Collins-'
De Calera agreement on a coalition
Cabinet has been misinterpreted.Members of the Lloyd George go«, n
ment made no attempt to-day to hide
their concern over the turn oi' events«luring the last few days. The govern¬ment representatives, who were in-¡ structed to make a full report as soon
as information regarding the compactmade in Dublin reached London, havefailed to quiet the fears of those re¬sponsible for the Anglo-Irish relations.In Par!iairient and in the pre.-.-- ¡.he
greatest uneasiness is manifested, andeverywhere the question is being asked.I "Will the British army again be.obliged to intervene in Ireland'.'" Thereis a tendency here to regard the agree-ment as a declaration of war againstUlster, in which guerrilla tactics have,.been employed continuously, despite:the Anglo-Irish treaty, which, inciden-

I tally, has now been shelved, along withArthur Griffith, the moderate leader
To Visit London Friday

Winston Churchill, who has been ¡n-trusted with the Irish negotiations forseveral months, sent special invitationsto Collins and Griffith last Sunday to
come to London and discuss the agree-ment, and this evening he announced inthe House of Commons that they wouldbe here Friday.
The action of the northern parlia-1ment in causing the arrest of severalhundred Sinn Fein officers is regarde«!as tantamount to the acceptance of thechallenge to war hurled by southernIreland. Reprisals on a large seal« arefeared by those who are acquaintedwith recent developments on both sidesof the Ulster bonier. Although a fewEnglishmen with Ulster connections

are delighted over the scrapping of thetreaty, the majority of Britons fearthat the action will he followed bysuch chaos that it will overshadow thewild periods which ended in a trucelast summer.
.Michael Collins may be able to draw

a prettier picture or the situation, ere-ated by his alliance wih De Valera. buthis speech in the Sinn Fein National¡Assembly is regarded here as a mostdisturbing utterance. There is one| point upon which little light has been
¡ thrown up to date. Nobody has ex-plained in a satisfactory marner whyj Collins yielded to radical He Valera atI a time when it. was thought he could
have carried Cue country in a generalI election.

That the Irish army irregulars form
a powerful group is admitted in everyj quarter, but that the majority of the

¡ Irish people favor the treaty im- been
claimed by Collins and Griffith ever
since they' took it over to Dublin last jDecember. If Collins has made an
agreement with de Valera simply to! tackle Ulster, then it is feared that hej will make a further concession and
join de Valera's campaign for a repub-lie and Englishmen, of whatever party,
are not prepared to recognize a repub-lie in Ireland. If any new combina-| tion should declare a republic, another
bloody war would be fought.
The Irish republican army is ad-

mittedly in a strong position 4«r a war.'having received a hirg,- quantity of
stores from the evacuating British
forces. The leaders also have had an
opportunity to train their own men in
the open. The British army, «m the
other hand, is represented by ony aI few detachments in the south of Ire-
land, but iis forces in Ulster number
several thousand first class troops.¡ In presenting Ulster's budget to the

.northern Parliament this afternoon it
was estimated that the cost of specialpolice would be $12,000.000. half of
which had been granted by tin- West
minister Parliament. The government
said that satisfactory assurance had
been received from the British govern-
ment regarding the equipment, and up-keep of a large force of special police.j Serious incidents were reported to-

! day in various parts of Ulster, while
in Belfast there has been further shoot-
ings and bomb throwing.-« without, how¬
ever, any fatalities. Protestant fami-
lies along the bolder are reported as
fleeing from their homes in fear of re¬prisals from their homes of Irish repub¬lican army leaders. Several railroad
bridges were destroyed and only a few
trains were able to cross the border.

! U. S. War Veteran Is
Seized in Sinn Fein Raid

BELFAST, May 24 By The Asso¬ciated Press). Frank O'Kelly, an
American citizen, who fought with the

.United States army in France, was one| of those arrested by the special police! in yesterday's round-up of the Sinn
Feiners in Ulster. O'Kelly, who was¡taken at Claudy, near Londonderry,
was a resident of the United States un-

¡til three years ago.
When the raiding police visited th»

residence of J. Murphy, a teacher, at
Garvagh, County Londonderry, there
was no response to their summons. Mur¬
phy, however, was afterward observed
on the roof. Upon his refusal to de-

.:id the police opened t'.vo wounding

10% Freight
Cut Ordered;
Rail Earnings
Set at 5.75%
Decision of Í. G. (.. Ksti-
mated i<» Mean Yearly
Saving of 100 Million**
Paid to the Railroad*

\l! Glasses <>f
Goods \ffected

Lines Given Until May
31 to Signify Whether
They Will Voluntarily
Rearrange Schedules
WASHINGTON. Ma; 24..Rail-

road freighl rates will be reduced on

July 1 by amounts equal to 10 per
cent «if their present levels, under a

decision of the interstate Commerce
( Commission, announced to-day. Prac
tically all classes and commodities
of trafile fire affected by the decision,
which marked the conclusion of an

investigation begun last autumn, or.

the commission's own initiative, into
i!u* reasonableness of existng frcigh'
ievcls.

Agricultural products in all sec¬
tions of the country outside of New
England; livestock and Western
grain and (»rain products, are the
chief commodities excluded from the
reduction, these comprising the
-''.eight classifications upon which re¬

ductions have been recently put into
effect. Passenger charges and Pull¬
man fare- also are left unchanged by
to-day's decision.
With its decision on rales the com

mission announced also its determina
tion of 5.75 ner cent a** the reasonable
annual return which carriers rn the
future will he e: titled to earn or. their
actual capital investment. This com¬

pares with 6 per cent, the reasonable
return level fixed under the transporta¬
tion act for the period expiring March 1.

Must Answer by May 31
Railroads were required to signtf

to th» commission before May 81
whether they would voluntarily make
new schedules complying with the de¬
cision or reciuire the commission to
issue its formal and detailed order for
the alteration. Though divergence in
view within the commission was indi¬
cated by several supplemental concur¬

ring or dissenting opinions, the fu"
weight of the commission appeared to
he thrown behind the statement mad?
in the majority and controlling opinion
that "genera! reduction in the Tstr
level as substantial as the conçût ion of
the carriers will permit will tend to
stabilize the conditions under whicV ,

commerce and industry are carried oi S
with consequent fuller assurance to
carriers of realizing a fair return.*'
On the statment of the commis! o

that- rail freight revenues in 1921 a-i

proximated Si.iiOTi.OOn.000. to-day's de¬
cision will reduce the national freigl
bill by $400,000,000 .* year.

Arrangement by Schedule
A.S staled in technical language, to

the railr nuis the commission said thi;*:
after July 1 it would hold unreasonable
rates "including more than the follow
iiifr percentages of increase over th»
rates iri effect immediately prior t

August 26, 1920," and set up the terri
toria! schedules as follows;

"In the Eastern group, also betwe«?
points in Illinois, territory and between
Illinois territory and the East ¦;

group 26 per cent, instead of the i1"1 p.
cent authorized in the decisions Jas1
cited increased rates of 1920).

"In the Western group and bctwe«
the Western group and Illinois terri¬
tory, 21.5 per cent, instead of the '.¦.

per cent so authorized.
"In the Southern and Mountain Pa¬

cific groups, 12.5 per cent instead of the
'Jó per cent so authorized
"On inter territorial traffic, except &

otherwise provided herein. 20 per c<
instead of the 33 1-3 per cent so au'
orized."
Commissioner Potter in a concurring

decision pointed out that the percent¬
age reductions so defined are "in effect
a reauirement that pit-sent raies end.
charges shall, generally speaking, V*
reduced 10 per cent."

Follows Harding's View
The commission, after reviewing the*

arguments for an<! »i;ainst rate reduc¬
tions as made before it by shippers,
railroads a-nd representatives of geo-
graphica area- «if the country, declared
that as rate- had been pushed up 6y
horizontal percentage increases
similar process should be followed" i-i
bringing them down "to meet lo'.vere-l
expenses of operation." This coin¬
cided with the arguments which Pre*
dent Harding advanced before rail¬
road executives at a dinner confèreno
last week in favor of rates reductions
affecting sharply basic commodities
but leaving untouched existing n es
on high priced finished commodities,
which generally take class rates.

it was chiefly on this point that sup¬
plemental and dissenting opinions yvere
filed. Chairman McChord and Com¬
missioners Lewi« and Cox advocated
sharper commodity reduction*«, rather
than the horizontal cuts decided upon

; by the majority. Mr. McChord llke-
wise dissented to the 6.To per cent fair
return commission, while Commission¬
er Potter suggested also reductions in
passenger rates.

Stable Basis Sought
"Practically all agree that stabilrfy

of freight rates is highly desirable.''
the majority opinion declared, "and.
that normal traffic may not well be cx-
pected until the present widespread ex¬
pectation of rate reductions is realized
er dispelled. To assume that rates can
or should be stabilized on the present
high basis is futile.''

In discussing the fixing of 5.75 percent as a fair return standard the corn-
mission also observed that the Ecderal
corporation income taxes are sub¬
tracted '. can ¦*. before pronto

igure it. 8«t*.
¦''.nt


