
We have prepared a

Synopsis and Fxplanatlon
of the proposed Plan of Readmstment of the

Interborough
Rapid Transit Co.

and the

Manhattan
Railway Co.

Giving the STATUS of and OUTLOOK for
the various bonds and stocks involved.
Write tor circuiar 125-A, without obligation

W^Carnegie Ewcil
Specialist in New york City Traction Bonds
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Tn fijrore 7he preciae vl*!,1 00 a bond it
ta neoeaaary '0 uaa j*leid t«b-,-s. h-i* t3i*
appro.tlmat* yleM fari rourhly ba flg-jrwd
out 33? '.\e ToV.Q-x'.nK forniula: Dlvlda tlie
c'.oslnff nuotiilioi-i on 3 bornl into thi" iat^
of tlie an:i-ja: return lf the bond is selllns
below par you inusl allow a'.no tor th---
npprecia'.lon of the prlri'-ipal. To -lo ihli
aubairac* the market quotation rr«m p»r.
or 3 00, und cll\ide th.i r?rnaincler by ttic,
number ol 1'eara the bnr.-.l haa to run be¬
fore rnomritr. For exHrnpl*. !f a 6 par
cent boni3 !a pei!in« at 90 and 'na^ (en
v»ar» to run tha anijua! return will ha 6 *>"t
p«r cent. Tho iilff«ren'-e between, par and
th» ina-.ltp'. price --rill be 10 potn».«. iiib-
tracting 80 from :f0 Dlvtiliny le pointa
by ten yeara the nuointion will bu thia
flgure U to be alde.l to 8.86, n-nu-h .3 tha
annual raturn, and '.U« :«ault, 7.66 par
cont, will cive >oj the upiiroaimat*- . laid.

Day's ISetv Issues
J. S. Rippel & Co. are offering a ne-.v

ssue of $317,000 Rutherford. N. J.,
.cbool 4V4 per cont bonds, due 192'1-'01.

An issue of $1,200,000 Southern
IlUnois I.i^ht & T'ovver Company ftrst
lien and refunding 7 per cent sinking
fund bonda, due 1!>41. will be offered
shortly at par and interest.

Japanese Mills in China
.lap;»nene votton mills ary showing

conaiderable activity in China, ticeord-
ing to u report from Consul General
Skidmore, Yokohama. Five milia lo¬
cated in Shanghai are either expanding
or installing extra spindles in presesit
actorien. ln Tbingtau sintiiar plans are
in progrett,

Prices Rule Firm
111 Short Session
Of Curb Trading

Standard Oil oi Indiana lfi
Again feature, With an
Advance of \lore Tlian '.l
Points; Presaure Is Hlight

i.iii gharcs agnin were in urgenl de
mand on the curb market in yester
day's Bhort ".ession. .-ind Standard Oil
of Indiana featurcd tha day with h-..

advance of moro than 3 point? to h

new high level. Presaure ir anticipa
tion of the holiday Tuesday was slighi
Standard Oil of Kentucky held

steady, while Cities Service Brored n

gain of more than a point. (nterna
tional Petroleum was strong, and
Mountain Producers displayed strength.
British-contnoUed Oldfields stock,
which haa attracted attention because
of development work carried on b>
Standard of New Jersey ln Sooth
American fields, is one of thc new
corners. The par valu.' both com
mon nnd preferred is $5, there being
$20,000.1100 of thc former and $26,000,-
000 of the latter.
Magma Copper sagged, bul Publie

Service of New .Jersey preferred rallii
and Hudson Motor scored a gain.

Initial trading in Buddy Buds stoi
took placo with a turnover of 800
%,ares. K«x Consolidated moved up a

point on favorable reports from the

700 C n»ole Synd li . -
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¦ v Irbj Pcl 10
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10 0 N Y OI 284 - v
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100 X Mnv Land. 2'i 2% ;', 2"»
1000 .Xorthwest Oil 34 34 33
B000 *.\ob'.a Oil. ..31 :.' 31
1900 »Oraar Oil 1 \ , .;
ino Peivh Mes 37 37 V ,

100 Pennoeh OII. 5% ., . 5 ¦« 6Vi
3100 Salt Crk Prod.. 13 Vi I9»i ISS 19%
4800 Salt Crk Cona.. 14', I4fca 14% .»-«
2300 Sapulpa Ref J \ l'i .
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2700 WI -.¦: OU_ 0
5000 *Y Oil 20 2'J

Mining
22400 Alaska Bi Co1 B '. , »

1000 *An Com ...... 10 10 S 9
2000 A ni Bs ploi at.. % Ta 1 % 1 Ti
i20o *b ... AUska l>2 54 ¦¦". I
1100 *B\g T.e.lK*. 22 22 22
6000 *Bost & Mont 20 0 :.

45800 .B & Mon Con*. 84 >4 ,7
.mon »Caledonla Mln 10 .. 10
l300(VCandelarla M '¦', '. 29
looo *Comb Fractlon 2 2 2 2
3600 Cons Cop M... 1 % , >. I'-..
8100 *Corlez Silver. 95 97 94

"

97
500 Cresson Gold.. '-'_. 24 .: .; 2 Vi
100 Dolorea Eaper 2 '-.. ¦: .¦ ¦."
100 *Dundee Ari-i .57 57 .7 .-7

1000 'Emma Pllver. ;, :;
5000 "Bureka Croos. 27 :7
600 "Flrul S' ..-.. ....

10 0 ttalli i..
5000 .Orwn Monsier 26 2'i :« ji
000 »Hard Shell. ... 17 lf l IS

8000 *Man itll l>i.
10( llei - Mininj; 6 ,

¦>¦, rr,,.... Sound V, , 3 f.

1800 »U S Cont.
100 L'nltad Verde... 29 29 ..:) %'
3000 .Volcano. 4« 5ii 4< 50
1000 .West Utah. 2 ¦: .> 3«00 West Knd C. IV, 1 Vi ) 14 i li
500 *Whlto Knob pf 70 70 ;o ;o
700 "Yukon U0I1I. 3u U'O 9j 100
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New Haven Road
Shows a Bi<* Gain
ln April Income

[nciease in ?s>t I> Aboul
Five Times Larger Than
. ln- 4dvanee in Gross;
Uckisoii Reports Drop

'' .'¦" r'; the twelve railroad tom
panieu rej orting their Apr:i ca:-:;-;-.yesterday showed increases over -h»1921 figures. The increase ot" $1.58

net, reported by the N'ew YoNew Haven A- llartford ah« -

'"'¦¦>'¦ peratinc icom< for the
Other road ho i-ing increasi : in
operating income were the Ball& Ohio. 8396,036; Michigan Central$4o4,000; Chesapeake jand Ohio $4R3000; tho Norfolk 4 (Western, Sl 603802, and the N'ew ?c lg0 «bt. Loui $145,000

Baltimore .v Oh <i

.....'»*¦ .-.-..,..

New \.,ri.-. Xew Ila>«n it llartford
A pril g-oas -.,-.. ,

Balam e nftei taxes
ouei
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Ma -. ¦¦¦' IS4.S41 t
ipei nr .-.

Atclilson ^>-.lcin
g-i >ai *

8 i !ai .. after taxes 136.74 .

*'."*?'
¦'. -' :--.-- M . -.

lalanca
Net oper. Incoi ;

Michigaji Centmi
*r.::! ffroea -

.'-.!.. ..:. '..¦¦¦..

[allg»s.
Totnl oi iral .,- 4.620,000 ' '¦

,. -. qpo
. x>

'.. liesa peaJio A Oliio
-. i;. r-14 ?.--.-

ii ¦¦-. at'tei 1,34C..4R l
-.

..

.¦..-.

( entral i>i n,.,, Jersey
.-¦ pr Rrosi

.¦..-. '.
S'ct opsi .i -..i

i'i -..

Ualanro ..

,,.:.. !.8*>7.7 »1 3T
4 l-ii'I.iiiI. « iiicinnati. rhlcago \. St, Loui*

Silver Market
London, 36V4d; N'ew York dome»r:r.

bar, t'l-^gr; foreign, T^'zv; Mexicuit
dpllars, 64%.

FINANCIAL MKKTINttS
XHB HANOYKK NATtOSAl. BAN*

of the Citj <-t New Vork,
3N'aa*a\i an.1 Ptna Sia.

Ner. Yoi-K. May 3. UI*.
Tc the .ShareholiierH

of the Munover National Ba**iV
ot the City of New York :

Notice U ham y kiv»t: *,h;»'. a special mtti<
inj o! 'i-.e aharcholders oi thia P-jhV h*a
been <a!!e.j anJ will l.» held a* 10 e'c'oe*
A. M on Tueadlty, i\,~ alxth aay o? tjiv».
li::. a: the l-aikms cn'...-« of The Hanover
National Bant. of tho i,'i;v of New Te:V.
corner of Naatftui s.ad I*lra StreetF, Manhat
tan. City of New Yori;. to vote upoa '.".
tollowing resolvition
RBSOLVMD. ihn!, iimlai ihe provaiona

of the A -t of »la> 1. 3!»s th« i*aplt»! Stock
of this Aaaoclallon bo !n---ea!<-i in the IUM
of $2,000 000, maklr.c 'he 'otal cap.tai
(t.SOO.QOO. SiUl !-. v.asa aha.ll re mada by
a atovU dividend frorn the nn.l'vlded ptoftia
of the Rank. nn-4 to vot^ uputi auoh oihe-
tnattera aa rnay property be btouxhv befer*
aaid rreetlnj:

!'.;. i.TtSt»r ot* t»i» ticM-d of Ptreetote
WiLUAM ifi, CASUL m. Cttatwn


