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Pennsy System
Shows Increase

i |

Municipal Bonds 1'}

Exemplt from

In Net for May;

1 Federal Income Taxes f i _
| i' ' Reports 84,985,035 Gain;
| City of Lima Ohio, 55 || Hocking Valley Registers
{ Nov. 1933.43 il Gain in Net Des pite
WD in G Earnings |
To yield 4.40‘4.35‘* I EOp 1n ross nLarning
Cif] of Durham, N. C., 53 |I:| The Pennsylvania System reported
! Nt | increases in both gross and net earn-
| Jan. 1924-62 /| inga for May yesterday, while the Colo-

[ . 5 do & Southern and the Hoecking Val-
To yield 4.70 e

[ -/ % i ]ey both reported decrenses in May |

] )

|  Anderson County, S. C., 6s | || gross.

Il = | | Pennaylvanin Bystem

{ Jan. 1933-35 {I| | May gross ......... $5E.216.004 81391117

. | Total oper, exp, .... 41,764,220 0o, nd

I To yield 4.909, Nat opar, ine. o100 '8l308371  4.BRG.085
| Flya months' grosm 261,710,318 *56560,950
| Total oper. exp, ... 212,464,100 *37,7°6,478

i || Net oper. Ine seees 38530 34,110,641

i Descriptive Circulars ! Colorado & Southern System |

| on Request | i\i.:._\- FEDAD. o« vavaryivvia

1 A.B.Leach & Co., Inc. RS

| o Balnnes after tax. .

| Invesiment Securilies Nel dner. Ine .
it | 3 ©263,14
| Clteago Clereland Philadeiphin Bosten May gross ... 536
I Buffalo Detroit Minneapolis Plttaburgh Halance after U": o b

Not oper. ine, .
| Five montha' gross. .
||| Balance after tax
S iNet oper: oo,

l 62 Cedar Street, New York Hwking
i

| May gross ... . e
| Balanca after tax, ..
Net oper, Income. ...
Pva montha' grosa..
Halance after tax, .
| Net oper. income.. ..

BONDS FOR
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Balanve after tax.
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Gulf, Moblle & Northiern

MAY: EXOas| i
ilanos after tax
ot oper. Income., ...
| Five montha gross..
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Net oper, Income, .
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;_ Day’s New Issues

Branden, Gorden, Waddell Company
|are offering a mnew issue of $680,000
| Pulaski County, Arkansas, one year dis-
count notes of $§5,000 and $10,000
| denominations, to yield 475 per cent
| discounted to maturity,

' To Ask Goodrich Stockholders

Members 'Y Stock Exchangs To Authorize Note Redemption
A special meeting of stockholdera of

37 WALL STREET B. F. Goodrich Company has been
NEW YORK, called for July 24 to autherize redemp-
' tion of $30,000,000 five-year 7 per cent
| gold notes on October 1, 1022,
- In order to provide in part for funds
- ~ 1! tc retire notes stockholders will be
Fractlonal LOts asked to provide an authorized ixsue
Your Inquiries Invited of $25.000,000 first mortgape <wanty-

fnn year % per eent gold bonds,
220,000,000 of which are to be issued

CALLAWAY
FISH & CO.

Send for ropy of eur

v - tha 7 per cent notes will be provided
1 i |
Lieasaimontlon Bevs) by the company in the regular coursze of

WILSON & CHARDON || business.

Membera Connolldated Steek Ewsh. of N,
62 Breadway ew York
Telephone WWhitshall 1964

N. Y. Central Bonds

| WASHINGTON, July 3—Authority
— | was given the New Yark Central Rail-
Middle States Quartnr road to-day by the Interstate Commerce

The Middle States Qil Corporation in |
the firat quarter of 1922 reports gross G per cent refunding mortgage
carnings of $2,747.970 and net from honds«, The receipta from the eale will

operations of $£1.847, UDH After pay- | retire an issue of 7 per cent ten-year

ing dividends of SN; and setting
aside §80,000 for rc-wnr- including !
Federal taxes, the net amount reserved |
against dl:pil!tlol'l wis §$1,119.207. This  poration.

compnred with the corresponding quar-  The Michigan Public Utilities Com-|
ter of 1921, when gross was §1,827,705, | mission filed an objection to interstate
operating income $1,160,488 and the | commerce Jur:sdmhon over thL appli-

notes and accomplish & reduetion in

balance after dividvndu $631,323. | eation for the hond issue, and in grant-
= = mg the authority to- dn}' the commis-
To Build Coal Pier |q.nn held that its powers gave it con-

NORFOLK, Va, July 3—The Vir- trod of the bond issue,

ginian Railway is preparing to con- | >
struct a 33,000,000 electrically uperﬂtod | Bank Calls Issued

conl pier at Sewall’s Point, C. Hix, TAS s
}u:e {:reﬂldent announced to- l'.!d}' Plans trnvrli\r 13)'}\{;1-{:06\61.1::,5;},3 to Td:; f;:ar&
s::ll-dl e new pier are being prepared, h"'|a call for the condition of all national |

London Metal Market | day, June 30.

LONDOX, July 8.—Standard copper,| ALBANY, July 3.—The State Super-
spot, £62 125 6d; futures, £683 25 Ad; | intendent nf Banks to- day {ssued a call
electrolytie spot, £689 10s; fulures £71; | for the financinl condition of state
tin, spot, £164 bs; futures, £166 bs; | banks, trust companies and private
lead, apot, £24 bs; futures, £23 123 6d; |banks at the eclose of business Friday,
'.-.inc' spot, £27 178 fid; futures, £27 15s. ,.Iunc 30,
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| Investment

Information

Questions of pgeneral interest to in-
vestors will be answered in thia col-
wumn, in which case only initials will
be used. Others will be answered by
mail. Address ull inquiries, inclos-
tng a stamped, addressed envelope, io
Financial Editor, The 1'ribune, 15}
Nassau Strect, New York City.

-

Pacific Tel. and Tel. 58
Question—WIll you glvn me ¥our valued
opinion, under A, H' In your columns, of
tho Paviflo Irlnplmnn and Telegraph bs,

dus 10627 —A

Annw-r—-“r' can-ndrr Pacifie Tele-

phone and Telegraph Gs, 19562, a good
mvvntment.

l'-‘nrm Mortgages as Investments

Questlon—1 have been desirous for a
long timo buek to have your apinfon of

morigages on farm property in the State
of Oklahomn, and can invest out there in
HOpETH e unilw fromne 1,200 1o $4.000 nn
such farme through mvestment companles

locmted in that state, and whom I Wave

| Been doing business with for some elght
yenrs biacl.  Tho asscszors for tlicse
| v ai

Clurndshing n dingrem of the farps, ol o
RImost all cases o largoe Propart !nn nf the

can-
por eent  valunlion,

ne jiut about a

landd da tilled  and set out to different
kindas of crops. T ks the dlversiflod

featurea an regarda the crops raleod, s

,r"l' Ingtance, eottun, midze, poatatoes pned

Fuaranty of

At prescnt wrlte
Government of

Cetoher | 1,

whent, w0 that “all rges are not lu one
baskoet,"' aa At were, w=oh ag is the cnse,

for Instance, In the Northwenat,
1\Inn| whimnst eolely in gralns
7 por eenl on th MOTLEA K

fnvestment th
o tnlie off miy hand any threatened fore-
osure actions;, 1 know these lack mar-
tabilty, but In my bualness this fouture

wher

is not necessary, as you will noto by ap-
. pended st that 1 have other Investmoents

which are readily sold. My investments
iro g4 follows:  $4,000
New Foundiand, dun June
a0, 19UE; $2.000 New Yorie Fidivon,
1041 ; sn]nn ltz.hluiu'm el Marvine, dae

35T R 1 Northwastorn
Company; 35000 (dovern-

el Telephone

|m-'nt of Diraxil, duc May 1, 10415 5'. llun
]

cont, $2.000 Domindon of Canogdn,

cral  Motors, comumon,  bought

Mextean  Potroleum, duo Jiay 1,
51,000 Province Britlsh Columbia .“ 1-r|

nor

rents $10,000 Philadelpdils Compuny, dus
$

1044, 0 firat  anorfgaee, Olilahoma
farm; 2,000 first mortgage, CHidahomo
fnrm. 00 War Savings stamps, §1,0080
Unlon Paclfic equipment, 100 shi

$8.000 Sinclair OI1 s, due March, 1037
bought at S8; RG phares Cnonadian The H
1

Capltal 8 per cent stock, bought at 114,

presumas that some of the Inventments,
Hie the Northwestern Bell, Unlon Pacifie,
ete,, wlil be eallod In the not distant fu-
ture, anid s Hgarimeg on poattlogg such
money In these Oklahomn mortgnges. T
want to nlay pretly fairly safe, but feel
that I ought to be able, with care, to In-
yest In' faurm, mortgages, per somo of the
fneurance ((JII‘\]’Pﬂﬂ-(!< with Ietle losa, Bond
salemmen, of course, get out thelr hammers,
and one Intimated Tecpntly that thern had
hesnn a good deal of money lost In the

Middle West in such Investments, 1 waould

tilie 1o know how much teuth thers fp In
1. Wil you glve me your kind advica on
thesn other Investments in your reply ?-—
B.C, K. .

Answer—We agree with you that it
is not logieal for a mperson imldlpr}:
numerous readily salable bonda to dis-
eard real estate mortrages or farm
loans because of their lack of market-

| ability, Farm mortcages derive their

! value from the character of the jn‘up—;
erty pledged, the kind and variety of |
products, the aceessibility of the mort- |

“Trading Suggestions” 86 once, Dalance of the funds to retire |

Commmwmn to issue and sell $25,000,000

| interest charges now borne by the cor- |

banks at the close of business on Fri-!

|
!
|
|
|

gaped property to active mnrkets, the

ratio of the loan te conservative nrop- 1
| erty waluation and the responsibility

of the mortgage company or banking
house issuing and pguaranteeing the
mortgage, If a loan is satisfactory in
all these respects it is a good invest-
ment. General Motors common stock
is the only speculative issue on your
list. Your suggestion to exchange the
Northwestern Bell Telephone 73 on
account of their call feature is o log-
ical one, but the same reason does not
apply to the Union Pacific equipment
trust eertificates. These latter mature
serially on a definite date.

Sonthern Rallway Bonds

Question—I bought a Eauthern Rallway |
il per cent bond last Jonuary, but s |°
far have not recolvald my coupons. What

i

18 the ecause of the delay?—A. H
Answer - The Guaranty Trust Com-
pany is delivering Southern Railwny
61z per cent honds to holders of certifi-
cates upon presentation. As the com-

| pany has no list of individual holders,

notification was piven through the
prese. You may make the exchange
at the trust company.

Inactive Bonds Sultable

Queation—WIII vou Kindly adviee ma 1|
the followlng seleciion of bomls, In youar
opinlon, @re good ones as to safety and
#rcurenszs T Am o widow depending on
tirely on the Ineome of thede bonds and am
a ttle woreled as to whether T SR L ]
pood Investmoent vapecinlly in regard 1o
the Penn Public Service Corporatlon bond,

which s not Hated, Have boon told 1
ehould not have bought anvihing that s
not  isted. The bondy @ as fullows:

Tenn Tublie Service Corporation 6 per
cent, duce 1947, §5,000; Toleda Kdison Oam-
v first mortgage 7 oper cent, due 1947,
L,000; Government Dominlon of Canada
5 per cent, rlun 1953 §2,000; Pelawirne &
Hudeon 1h-venr % per oo due 1037,
$5.000; Druteh East Indics &

1547, $6,000, New England T
Telegraph ."\ por cont,  due 105D,
French government bonds T4 per
$6.000; United atea Rubber 10.voar,
pee cent, $6,000; General Eleoteie & per
cent dehenturea, sz ao0.  Ilava §5,000 more
which T want to invest.  Waonld usk if vou
will lindly advise ma  what (o huy.—
Mra. A, K.

Answer—We do not think you need
worry about vour Penn Public Service
Corporation bonds because they are

phone el

not listed. The fact that a hond is|

listed does not necessnrily imply an

| active market and, on the other hand,
| the fact that a bond is not listed does |

not always menn that it does not en-
joy a ready market. It is proper to
keep some part of an investment in

bonds that are not instantly market-|

able. You have several bonds that
figure in active trading every day,
and their aggrepate market wvalue is
sufficient to take care of any ordinary
enjergeney. Your investments as a
whole are well chosen and well diversi-
fied. We suggest that you divide your
new inveatment eapital between Penn-
sylvania Railroad #s, 19836, vielding

about 5.6 per cent, and Canadian |

Northern 6ls, 1946, yielding ahout 5.6
per cent.

G T TR —
Partinl Paynient Plan
Question—I huave heen recelving printed

| matter In regard to bonds on the Instnlj-

ment basls frem Messrs, Halsey, Stunrt &
Lo, and shall greatly apprec jute It if you
Wil ndvige me confidentially whether this
firm ia rellable In every way.—11, 1., ¢,

Answer—Although we do not attempt
to single out investment houses for
special commendation, we are glad to
inform you that IInlqey Stuart & Co.
have s good reputation.

International Radio Speculative

Questlon-—Will you give me your advice
A8 ta Investing in sharea of International
Radio Corporatlon? The shares are offersil
at §1 a ghare, My grandson, who {s n
radle flend, has saved $100 and wants (o
|'1urchnxe 100 whares of the Inrr-:nutiunnl

1e thinks it a good risk, e i only se
rnteen yeara old and knows nothing abour
stocks, yet he feels that the International
company will make good.—C. 3, H

Answer-—Stock of the International
Radio Corporation is entirely specula-
tive and particularly unsuitable, we
believe, for your grandson. If the lad
is so interested in radio that he feels
he must purchase stock of a company
engaged in this industry, he should
confine such purchases to securilies of
well established companies, Stocks of
the Radio Corporation of America, al-
th ou%h speculative, than the Interna-
tional Radio promotion, we believe. We
agree with the statemen in the cireulor
that the money making poseibilities in
these shares'are truly enormous, but
we doubt whether this statement aptly
applies to stockholders,

Four full columns of in-
vestment questions and an-
swers will be published in
The Tribune every Sunday
and Monday. On other days

one full column will appear.
L Y
J

Day’s Dealings in Bonds

The Market

Like the stock market, the hond mar-
Ln! was dull mn] m(‘nmhm.'ly mm‘tnu

rmnu-slm-‘nt r]vmnn:i
ever there nm} be of n Tulv i n-lm! will

tirult'rc I-x|wt't. a falr '|-n,vin1: rlrwnnnd.

the influence of reinvestment buying,
much of which is anticipnted in June
Lbafore the July 1 interest panyments a

iesues were firm
rest of the markel steody to firm.
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To fizure the precise yleld on a bond It

' necesanry to use vield t=hles, but tha |
appraximate vield ean reuphly be ngurrsd:
out by the following formula: TDilvide tha !
closing quotation on a bond Into tha rate
of the annual return. If the bond Is selling
below par you must allow alsn for the
appreciation of ths princlpal. To do this
sulitract the market: quotatisn fram par,
or 100, and divide ths remalnder by tha
number of yenrs the bhond has to run be.
fore maturity. For example, If a 6§ per
cent *hond I8 sslling at 90 and has ten
years 1o run, the annual return will ba 6,66
per cent, 1'1:-5 dliffersnce hetween par and |
| the market price will ba 10 points, muh- |
trocting 90 from 100, Dividing 10 pnints
by ten years the quatation will be 1. Tlle
Agure ts to be addad to 6.66, which Is the
annuil return, and the result, 7.66 per
cent, will give you the approxlmate yleld.

Miscellaneous Markets

Pubiic Utilities Securities

Bid huk
Adl P & L, 22
do pt... %0 FI
{Am. L T,..138 13%
do pf, a7 nn
A& 'E 143 147 EIB&Sh pt 9415 !‘5"3
434 BEmDE pf 72
115 [Pi'&F'!!l&
kR R7%13387 — 211
18 ol Tept, 04 a6
a6 Fdl 1. & T 25 27
i1 do pf... 70 73
126  |Clas S= % 64 T4
s G&ES 7% 66 0
11 No S Pow B8 91
\ : mn do pl, .. 91 a3
Clties Hye 221 223 ‘ﬂ!:} R Lt 14 17
do pl... BT% &T%| do 4% 50
do Mg v 23 leo ca) Ed 108 105
doTFDER 186 _— o pf... 117 126
AnT% DB, 66 -— St O & B 19 F
AuifelIED, 91k 841y do pf... 473 4
do o pf H., A Tol Ed T84 a0

I 1. & Ry 51 5G
o 1at pf.76 78
*Watn Pw I8 an
do new. 78 §d

do pf.,. 88 *Fx dividend,

Bonds

C&Efx 58 986 Mt S P ém. 88% 13
P&T,6m 8114 93 UL & T 85 94 a2
Utatiflec 68100 10044

ppin P 6w BT 21815

hrel T Em 9§ 7% IW G J Es. 100 102

olo P Gm. 8814 5814(Wis Ed 63 2515 97

1 Pago 6o 77 |

New York Bank Stocka

America ., .200 I3 Fifth ™t ., 185 —_
| Amn Fxc, . 203 |Garfield 230 Z40
| Atlantlc vl “— Gothun, 130 1
Battery. ., . 130 140 €H’l’l’|’l\lflc|‘l .2EB —
Howery ., .. 4LB — Tianover (800 61
Bway Cntl..140 160 Harriman. . ‘306 386
Eryant Pk..140 160|Imp & Trde.b36 —
Bronx Ntl . .160 180[Industrial, . 125 160
Aronx Born,, 95 —l/Irving Natl.207 212
Bute & Drv.110 140 Mnhttn C...257 283
ffen Mera ..0198 |\h_|l & ‘\1el 40 -
Chase ,.....317 2 Mutual . 510 -
|00 § 0 R 4 'i i'NU Arnn W= UG
Chat & Phe 270/N Nethrind..126 13§

80 N Y N B AGS
B16 Preifie.. . ., .300
206 Parke ....... 4345
—(Bublle ....0278
—|Beaboard ., .286 236
266 Btandard . . .240 260

JHI

Cosmptin, , . 76 8L Stnte ... ...286 —
Cinmiwth . .215 —|23d Ward ..240 270
l‘onmtl L 130 140 Tntd States. 1066 —
Corn Exch..415 425/Union Exch.320 330

I

Trust and Sureties Companies

Metropltn . 280
Ga|Mtg Rond...100
— | Mut T W..,. 118

TIU 8 T Guar,105
7 5§ Trust.. 1026

l[l{lillj§§§§§111

Wesat T & M.170

Insurance Compunies

Am Alllance 275 Iip Imnnvvr voe BB 95
Clty of N Y.170 180|Homa ...... 407 —
Cramnwth,, . 300 32§ i\tl [lbar'ty 166 19%
Fdl & Phe....600 620|Niaaara, . . 160 180
Franklln .., 80 —|8tuyvent . .. B0 T8
filoba & R.1400 —itd Statea.. 47 —
Grt Amn,..260 256 Watchatr .., 33 41

Miscellaneous Stocks

Atlan P C, 56 = #46 |Draper C.147 —_—
AT NI 6T 62 |*Exc IDff. 27
*Am

30
Lited. 10 11 Int BIl pt. 298 102
do pt... 45 40 ILhViy ¢ 8 79 2

A Mt pr oo 86 [Ntl Cakt., T 85
Am Td pr 47 4% |[NtiLercpf 20 85

52 68 |[NP&Typf 5% 101
53 88 |Phelps D166 180
12— [Ity)l Bkg P105 118

AmTypel,
do

do 1st pt 55 23 |SCH L.. 70 4

B B Spl.. 43 48 [Ehulta Brd 98 100
Bab & W.115 118 [Singer ... 81 6
Clty Ilnvat 62 8§ [StLEM&FP 33 a8
Cr W ..., bt — |VanRoalta 45 52

do pf... 86 101 |W & D... 93 ss

Childs C0.113 118 |Yals & T.305
Celluloid. 95 100 5x i.'livld.und.
DL & W,

99 102
Chemical Stocka

Am Cyn.. 15 20 |Ky Solvay 28 i

do pf... 63 b6 |Mulfd Co, 36 40

Cansein Cp 0 45 [Merrimaoe., B3 i
du Pont.. 13 15 *Mere C pf 66 72
Graselll .128 132 '  #Kx dividend.

Tobacco Stocks

Am Cg... 65 % |*McA & F101 104

do pl... 8O .17 do pf... 93 87

A M&F.226 25 (PR AT., 49 64
*G W Helll46 149 |*Unvsl Lf120 128

do pf... 100 113 do pf...101 104

J 8 Ynumz 0 86 |U 8 Tobac Bh B5

do pr.. 02 88 do pf...100 113
| 'rh Atvidend,

______—_-_-%
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The New York Trust ‘Company .

Capital, Surplus & Undivided

Profits

$26,500,000

TRAVELERS’

Together with Travelers® Checks,
provide you with the safest, most
cconomical means of carrying funds
while traveling abroad. These
are available at both our offices,

LETTERS OF CREDIT

100 Broadway

— =

57th St. & Fifth Ave,

Personal Trusts ’

This company, nearing the century ;
mark of its existence, offers to indi- [
viduals the benefit of its long expe-

rienée in conducting Personal Trusts. ll

New York Life Insurance and
Trust Company

EDWIN G. MERRILL, Presiden:
HENRY PARISH, First Vice-Presidem
52 WALL 8T.

NEW YORK

SAVINGS BANKS

S \\'I\'G B-\\KS

NEW YORK SAVINGS BAN

N. W. Cor. 14th St. and Eighth Ave.

QUARTERLY DIVIDEND

Credited July 1st, 1922, at the rate of

4%

per annum on sums from $5 to $5,000 entitled thereto under the
By-laws.

DEPOSITS MADE oN 0R BEFoREJULY 10th WiLL DRAW INTERER
¥FrRoM JULY 1st,

Interest Credited Quarterly
BANKING BY MAIL

Willlam Felsinger, President
Walter R, Brinckerhoff, Secretiary,
Cpen Mondays from M

ton T P
other daya from 10 A, M.

to 3 P. M,

holidays excepted.

Money to Loan on Bond and Mortgage

Clarence L. Blakelock, Treasurer.
Baturdays from 10 A. M. to 12 K

Deposits made on
or before July 10 are
entitled to intersat
from Jwly 1, 1922,

FRANCTS M. BACON

GREENWICH SAVINGS BANK

Sixth Avenue and Sixteenth Street, New York

DIVIDEND TO DEPOSITORS, JULY 1, 1922 AT THE RATE OF

Four Per Cent =ewr=avcos

Permumra

able on and after paid rerty. De-
17,1922 Quastetly

will be credited and

poaits accepted

CHARLES M. DUTCHER, President
Y DeG. QUACKENBUSH, Treasurer

Secretaries a B, OGDEN CHISOLM

a

fisn $1 upwards.
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Miscellaneous

Sugar Stocks
yGrt Watn.215
Mt

44
4

14
1

Year,

1822
1822
1823
1922
1622
1922
1823
1823
1923
1924
1624
1925
1525
1928

'Al:&.!ptnbia in puymem
on the dates of maturity,
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Standard Oil Companies

Bid, Asked, T
0ty 21 TrO & G.0h5
030 |Pral P L
|Bolar Rig, 540
|Bou P L... 94

248

A5 180 Pa OFL218
200 | \'I".[‘L 1]
111 3 B LR Y
142 5 ll lnll 106
6 |8 O LGA
145 50O Ky.. 9314
02 B O? S:180
64 L) L1880
104 118
111 (8 O N Y.45
175 (S O Ohlo. 460
82 L1118
22 [Swan & ¥ 40
27 |Un Tk Cr. 98
174 .. 106
100 Vacu Oi1.423
231 Wahe O, 21
o *I’ar $25,
0il Companies
9% 105, MerrOCp 9
40 46 |Mtn P Cp 14%
32 Mutual . 10
540 |5 Ok Cn O 121
240 S C P A, 161
116 |Sapul Rig. 4%
180 WELO& L, ) .

% ives 40

6 (Natlonal .144

76 NI Nique.. Ts

77 (Bavannnh, 3%

— f... BT

Steel and Ordnance Stocks

132 NllesBPpt 87

33 |8Bcov Mig. 386

37 |Thmyp Irn. 45

170 |Woodw .. 15

103  |Win C new 20
49

Certlllcntes of Indebtedness and United
States Treasury Notes

P. Ct. Asik. Ylem' |
100

100ig

el
federal taxes

New York City Bonds
Farm, Rnu.lmnzturity

Asnlk, 'Ilnld
107

[
S
-

— — e ——

UNION DIME SAVINGS BANK

40th Street and 6th Avenve

An Interest Dividend (126t consseutinl
hos been declared ar the rats of

FOUR PER CENT

per annum, crodited July 1, THE0, snt
able on and aftar Thursday. July
con all sums entitled thersto
the By-Lawsa from §$& to §1,000.
depositerd on or betors Jelp b
draws interest from July L

Heginning  with Octoher 1sf, 8%
dlvidends will be credited und pé
quarterly instead of scml-snosall 9],
heretofore,
ALEX, P. W, KINNAN. Fresident
EDMUND P LIVINC N
FRANK ¥, H/ 3 t
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New York State Bonds

Tszued In coupon and reglatersd
not interchang=able. Coupog bob
terable, J

Canal and Hlxhnay Em.
1323, 153 e

§1

—— p—
—
dn 31- —— 3
ds bs, uu u‘rn.... .10 == ﬁ
Canal Imp 4i4m, 1964...,.111% 118 Gy
Highwey Imp ft4s. 1363..1110% M gy
Canal Tmp 4ya, 108 1088 oy
Highway s 108% T
s by

T
e
H e B
Canal Imp 4», 1967 My
do 4, 1960-1962.,., 0 104 Sl
Palisades I 5 Pk 4s, 1081..102 104 ¢ a3

1ige Can Ter 4m 134246, . 99% —
Federal Land Bank Bonds
Farm. Rate. M
Inter Es, 1941-1 5
do b, 1941-1931, .
do bz 1958-19
o 4l 104
do, 41is 193 39
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Financial Items

The Terbensen Axle Company the
deem scrip {ssued to holders 0!‘,“ wd
preferred stock on July 15 M
clear the way for payment of ﬂlﬂ
the common sfock, which ls now ¢
pany's only outstanding security.

Salomon Dros. & Hutzler have
offices in tha Marine Trust Bulld
falo. The new office ls in charge

Van Deusen. )
J. & W. Scligman & Co. and w

Co., reorgonization managers,

vesterday that they have dm‘:ﬁ

tive the pian and agreement of
zntion of the Internationsl &

thern Rallway. T
Shonnard & Co. yesterday X
the opening of an uptown branch off€i
the Hotel 8t. Andrew under U - ]
ment of Ross H. Young.
Reports that the FReld New
Rallroad was about to discontinue
tlons have beon set at rest by &
ment that the road has arn
timrea sarvles on the umeel o




