
AHE large number of inquiries received
from anxious holden o( WCQ1Í1 it"*- indicate»*?
the need for frequent inspection of their

holdings in t_MM days of shift i ni*; values.
W'e offer our services as Invest ment Brokers

to all who mav require »such assistance.

Inquiry Department

GOODBODY & CO.
E-Uablisliccl 1886

IX5 BROADWAY . NEW YORK

MrmlxrM New York Stock Exchange
Telephone Rector 8120

.Securitv High Yield

Closed 7% First Mortgage Bonds
(due 1942)

Consolidated Machine Tool Corporation
of America

Comprises six of the oldest and most successful manu¬

facturers of heavy machine tools in America, with

products well and favorably known thioughout the world.

1 Net IaiiRihle Assets of $2.** - I .>* $1,000 bond.

i arniriRt available for bond interest for
¡-,K April .10. 1922, averaged over

tunes hlterett requirements on tins

.*. 1 BfTCflt AtMtl are si» times Current Liabilities.

4. V.i-... nt is Mr. C K. J.assiter, for¬
merly Vice-Preiidenl of American I.o.ofnotive
panv. Chairman of Hoard. Mr. W. H. Marshall, for»

* of American Locomotive Company,

TRICK: 99 and interest, to yield 7.10%

:>:>! 'urthrr information upon request.

Lawrence Chamberlain & Co., Inc.
One Hundred Fifteen Broadway New York City

The Texas Company
To The Holder* of The Texan Company Three

Year Seven Per Cent. Sinking Fund Gold Note*:

The Texas Company hereby gives notice that pursuant to the pro

visions of the trust agreement dated March 1. 1920, under which its

Three Year Sevn Per Cent. Sinking Fund Gold Note« were issued,
it has elected to exercise its right to call and redeem, on Augii't 1,

1922, all of Mid outstanding notes; paying therefor at the Trust De-

.»nt of the Chase National Bank of the City ofNew York, !

tee under sai'l trust agreement, t,t No. 57 Broadway, New York City,
mi A'iRust 1, 1922, 101 per cent, of the face amount of the said notes

so Called and accrued interest to the date of redemption, t<

August 1, 1922. Interest on the said notes «hall cease on such re-

4lemption date.
The Texas Company gives further notice that it will redeem

any or all of »aid note» which may be presented for »uch
earlier redemption at any time prior to August 1, 1922; pay'

ing therefor at the said Trust Department of the »aid Trustee
101 per cent, of the face amount thereof with accrued interest

to date of payment.
THE TEXAS COMPANY

By W.W.Bruce,
Treasurer

Jam 15,1922.
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Electric Bond and Share Company
iT»i<J-*jp Capital »n<4 Surplui |29jOO 00)

71 Broadway New Yor_

V U*d Venture
.-rber-

l ...ii'».l preferred bought at 7.
.» . ,»U «ml taka

...alt until th> read« i.tment **

Ma, th i| t ,ny
f Ha| rranell n<l If a»»

i. e th« standlag ai l'anhan»li* 1' *nl R

llatlSf '" th'a* two ».

Answer- You fared rather badly in

Interborough Consolidated \*n-

.ind will undoubtedly hase the
- ence if you continue to use

rotar fun«li purely for speculation.
Th- to la hardly nny u«c detailing the
astats of the Interborough Consoll-

:or the enlijçhtet;ment of a stock-
I s»-'.» .»re tu-'

ficitint to meet the company's ohliga-
I holder» of Interborough-

Metropolittm 41. per cent bonds. Your
»-a.ui.y as :i holder of the pre

ferr<->1 «¡took l.e, in a "privilege* to

P'ircha»« some of the new <*. per cent
after the Interborough Rap»!

Transit stockholder» and Interborough-
politan bondholders have had

their ih--n'tie. Those1
of the Contolidnt"»! t t-ekholders who
do subscribe to tha new notes will re¬

ceive as a bonus a proportionate share
of the I'apid Trsr.sit stock surrendered

lers at the R.pd Transit stock
and Mi»troj olitan bond». Th.
stocks you mention are speculations

»nd simple and we ear.not oiTer
any advice on tha subject.

TrlM-.. Itvi.me Ig \»>t Cumulati*»«
yu«» Il y give m* >'.»ur

of aafety and

Answer.Interest on St. Louis-San
Francisco income A Is is payable, ' if

t the available net in-

"inpany shall auf.,
such p *e is not to

r th»- reason that
ar« not cum.lativ«

is u speculative feature to the»«
h accounts for a Sigh yuMd

I | think well of *

Ittaa .t this road. The income
bonds have paid a 6 per vent rato sine«
issue.

Information on White Oil
gu*a i ¦¦. soma

.

. » 11 -, |
lb ittf/e a aoun.l backtn»

,.«n> 7 .«. ,i.>* ar, ii

Ar.Mvcr White Oil hai not yet
«trate»! that it can be placad

he highly »paculaiivu
Tke »tuck has never paid _|

end, and there are.no pr«»ent in¬
dication» that a distribution to stock-
holder» can be expected for a .M6V
..ulerablo time to coine. As to the tn.»r

rotpect» of tho »tock it is not
»hey to make any predictions.

The company has properties in 1. ui-

s.ana. Arkansa», Pennsylvania. Kansas,
»y, Oklahoma, Text«, Montana,

Mississippi und ( uba. The company
perate» a number of

The most recent important
t in the ccrporaticn's af-

I «a» tho marpcr agrtement by
I'nlted Centra' Oil Corpora-

v.»u obtained from the United
nd HI. ctric Company. The deal
d payment to the latter of |1.«
new White Oil g per cent pre¬

ferred stock, 170,000 shares of no par
n, nn,i nn option on 100,000 ad-

«ntlonal share» at common st 111 a
To elTcct the consolidation

» approved an authorised
t"u» hue«. ftO par, of R
l er c>t,'. tumnUt.va preferred »tock
»nd an incraas« in th« authoriwd com¬
mon from 1,000,000 U 2,000,000 shares.,
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Answer- A. » long -term ""¡J
the I r« .*. ^,**L»

tien ii * It»
,ng for in ,\\Tm*

out p i . ,..,

to oh-. »%br il»M»^*******m
ginning thai

_________!
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Sieve ie«a n ..H*j ,l. /AttMnuiV_____i

bon«* , »i W

Ntti a. the 'V'?/,..*«'fCtS_
the large«! , ,W_

Jersey -5«. «lue i960. y»««'* ^r^V-_SnM___l
»hsr,. of N-*.\'rokck#'-|id»cent prefetred »t<K«.

¦-^^^
Trustee« Servie« à*«*»* .a

matlon
th« Trust»-»»
l reell

^^^^^^lu«ltMtrl«l fcsaatM . >.*».".

Mat.» rimdf*
An.wer The pl.n of ««¦. ,

System S,rv;«.- i. »«^.J**-*
tac Morri. Pian bsnkt. .*» ^
department. f« Join* . 't*
and insurance bu»'«"¡¡* ..tf****
In the nature 0ft*.»»« «...,. fl<gJ¡t is impo.'.ible *.»".;,,, , .«.g
¡, being made, .nV.nitia««,_5
to earn prolit. no .nely*'«
of the st«HA can b« ..*.* ^
J-Ï7.r /uW column*J*
vestment f«'""'!.. J *
.c,r. .r.7/ /" P-^WJ^
one /uM ro/umnj2Íl_!r^
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