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Tl-iF.RE is probably no source
of national wealth in the devel-

opment of which modern banking
plays a more important part than in
the growing, milling and marketing
of wheat.

Indeed, almost every function of
the bank enters at one time or an-
other between the sowing of the
grain and the delivery of the flour
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The Commercial Services of the Bank of the
Manhattan Company for 125 Years

to the homes and bakeries of the
world.

Today, the Bank of the Manhattan
Company, through its connections in
the wheat states and milling centers
and itscorrespondentsinthegrainand
flour distributing cities abroad, adds a
modern organization and mechanism
for service to its 123 years’ intimacy
with this basic industry, [
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FINANCIAL MEETINGS

: Miscellaneous Markets

Cotton Market Is
Driven Downward
By Heavy Selling

Movement, Stavied by Pri-|
vale Condition Reporl of
73.5 Per Cent, Drops
Prices 10 10 33 Points
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Locomobile Stock Called |
Worthless by Durant Co.

Staek of the old Locamabile Corps-
ration of Amerien, now being traded
in on the New York Curb, and whaone
aanets were purchased by Durant Mo

Prices Sharply

ulative Buying Almost
Market
Net

tors, Ine., wan described as valusless in
s statement made yesterday by  the
Durant Company, which anid:

“The Locomobile Corporation of
America—the new corporation, of
which W. (. Durant Is president, hns
with the Locomobile

Unsettled at

Businese News

Commission: Chief Exam-

" iner to Begin New Inquiry

WASHINGTON, July 24.—Tha Fed-
eral Trade Commission te-day dtl-|
missed without prejudics fo ita rights
to Institute new proceedings, about

[ forty complaints against as many na-|
|tisnally known business concerns which |
| had been charged by the eommission
| with the practice of malntaining resale
| priees similar to that established in
[ what was known as the beschnut pack- |

ing eage. In the [atter cade the United

| States Supreme Court recently upheld

the contentlon of the comminsion that !

such practice was |llegal. |

The complaints dismissed to-day
wers filed nearly two years ago and|
aetion by the commission had been aus- |

ended to await disposition of the|
eochrat case. After tha decislon of
the supreme court was handed down
the commission concluded, it was ex-
plained by Chairman Gaskill, that, in
“lew of the age of the cane, they should |
be dizmissed, an it sppeared to the
commigsion that the supreme court had
cettled the law with respect to price
maintenance.

To bring the forty eanes to 8 enelu'!
sinn, it was explained, would involve
& large expenditure of time and money
and would reauire smendment of the
complaints to bring them down to date.
Rather than amond the eases it was de-
cided, Chalrman Gaakill said, te dis-
misa them witheut prejudice and at the

| snme time instruct the chief examiner

of the commission to inatitute & new
‘inquiry with respect to ecach of the

| dismissed cases,

L] - no  connection

CHICAGO, July 24— With the new company whoae shares are boing traded
swinter crop being offered in grest in on the New York Curb, which com- |
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London Metg) Market
LONDON, July 24.—Standard eopper,
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New

Commercial Credit

Activity in the commercial paper,

| market is of only moderate propor-

tions, but there is a good demand for
practically the entire output, and eape-
cially for the better names. The r
vailing rate for first-class paper is
per cont, and yesterday there was little
disposition to cut below this level.
Numes not so well known move at a
slightly higher rate,

There was little movement in the
aeceptance market vesterday. Com-
paratively few bills are being ereated
and interest on the buying side s
slnck. The American Ageeptance Coun-
eil yesterday quoted the following
schedule of discount rates on prime
bankers' acceptances eligible for pur-

| ehuse by Federal Reserve banks:

Bid., Asked,

T’Hﬂ}‘dl)”,.‘......,...,.3% 3
Bixty days ..oponneensancse 1'% b
Ninety dnys.......,....,.slb 3
120 days . .... AT AR | ]
160 ARYS .sensiissvesasess 3% 8%

Call loans mgainst nceplances, 3%
per cent,

———
Officers in Bank Merger

At a special meeting of the board o?
directors of the Meenaniey and Metnls
National Rank, held yesterday for the
purpose of completing the detailn inel-
dent to the merger of the Lincoln Na-
tioral Bank of New York w~ith that in-
stitution the following oficial appoint-
ments were made: Alexander 8. Webb,
formerly president of Lk« Lineoln, was
appointed n viee-president of the
shanles and Metals National Bank
Frederie P. Davis, formerly a vice-
president of the Lineoln, was I&Pﬂﬂlﬂ‘l
an assistant cashier of e Me-
chanies and Metals. Owen Ward
was appointed manager and Charles =
Calhoun,. Robert L. Jones gnd Arnold
F. Smith, assistant manaters of the
Pifth Avenue branch at 204 Fifth Ave-
yue, and Norman W, Andrews and Paul
H. Selchow were appointed nsisstant
managers of the trust department of
the Fifth Avenue branch. Nelson P
Griffin was appointed manager and Jo-
seph H. Adams jr. and Leslie J. How-
arth assistant managers of the Sev-
enty-soeAnd Strect branch. Moses S
Lott was appointed manager and Jo-
seph W. Hanson nssistant manager of
the Leonard Street branch.

\'Irglni:i_lron Shows Gain
In Net for June

The report of the Virginia Iron, Coal
and Coke Company for the quarter

| pnded June 80, 1922, showed a net in-

come of $05,060, after interest and
taxes, equivalent after preferred divi-
dends to 33 cents a share on §$10,000,600
commeon stoek, against a net loss of
£81,047 in the previous quarter and net
of £100,074, or $1 a share, in the same
puriod of 1921,

For the first six months of 1922 the |

net earnings were $14,912, or equal to
30 cents o' share on $5,000,000 preferred,

:Eatm: net ecarnings of $5671.4%0, or |

17 a share on
stoek in the same period of 1921,

Me- |

U. S. Trade Board Dismisses
- Forty Resale Price Complajy,

Law Already Settled, Says|——

Sees Brighter Fugyy,
For Nickel Ine

Depletion of .1»&7;.‘
eonsumption of nieks| § oy
n

fow manthe are ar,rqgumh ]
according to L. 1. Baek ]
can represantative of “‘.
Amerien Nieke! Corporatiog
"

e
[}

he conmumption of |k::.
Inerenned matesially In the Tan
manths,” Mr, Buck said, “This b
c;um has been such ag ty 8
Lthe enmrmencemont uf
the lnrger nicksel p:r..;::[r:‘h:
panies

“The recpening of mineg
pmelters, located, sy ¢ L K
isnlated d:tmf!-,‘u 'h::l; -
ing conditions in thelp 92l itiny,

“The requirements of nickel ta
ordnance material daring the
ware ahnormal, but with thy
tion af hostilities, 4 lopmen o
new usages took place (g
fields, To-day, when the
so interested (8 genersl
and reduction of mangles
conts, nickel and nickel "
thelr unusus] r-r':*-:'.l:sr,lﬂa:‘
coming more widely ured®

‘Capper Asks Prosecutiog

|
1

= ! anked by Attorney Geseral
4|in & formal complaint filed

| |

!
!

Of Alleged Sisal #T

Senator Actuated by Kansas
ficials Operating Bhﬁ
I'wine Fact
WASHINGTON, July 20-8
anti-trust law prosecution of
American-Mexican monepaly of ol
used In making binding twisy

Benator Capper, Hepublless,
chairman of the Senate sgrityl

bIl_:rc. b .
he Sisal Sales Corporstion mis B
New York sgents, Hateen & -.
the Commission Exportadess, of
tan, Mexico, wers numed ,
Capper in his complisint,
was alloged to ba the American
organization and the lstter
with being In contrel of tha
sisal production,

Senator Cgpper, actuated by
laints of Kdnsns officialy
inding twine factory, cited 8
in thoe Sherman “ b
to his attention Ly Secretary Wi
of the Department of Agiesitan
under which anti-trust
would lie, it was alleged, apint

torexta conspiring Ing
:!um%
re

-

=3

prices of foreign j

The Kansas Senato
two organizations named
“a monopoly operating I8 T
States.” g

American Woolen tof
Women's Wear
Green is the most popalste

seanon for upholsteries snd

according to members of the tal

Hoyeotiad for the last several passy

becpuse it was sold almost exclon

by installment houses grMS b

turned this yesr, throngh

shades to its former !
best decided celors this sl @

blues and mulberries. In t

taupe, faun and beaver are

nnr’hr soft backgresnd efeth
There is a dlstinet tendeney ¥

Italian and Erclish, Sales of the

erly popular Freach designs sre

The Georgian, Jacobian sad

types are reported in vogue, i

to members of the trade. Buyinp

tinues to be cautious, but the
for higher priesd goods |3 Dot
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