NEW YORK TRIBUNE, WEDNESDAY, AUGUST 2, 1922 *

What’s Behind Stutz Stock ? —

What is behind the 200,000 shares

of Stutz Motor Onr Corporation capita
stock, 126,000 of which are to be sold at auction to-day bypblnku hulr:tingl-
the stock as loen collateral? As far s tangible assets nre concerned there
hos not been enough change in the past two and a half yeara to mecount for
the fact that the shares for which trapped speculators were bidding in excess
of ?‘700 a share in May, 1920, 18 now given u market value of less than $20
& share. This diserepaney in market price fs accounted for partly by the
fnet that when the higher prices prevailed there was
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Credit lnsurance

. twelve pagesare devoted to a study of
Insurance.  This indicates the increasing
importance of Credit Insurance in the eyes
of banking authorities.

This Federal Reserve article is extremely
interesting and instructive. Every Manu-
facturer and Wholesaler should read it. To
make it easy for vou to get a copy, we have
reprinted it in pamphlet form, and it will
be sent you free upon request.

Write or phone for your copy today, also
for full particulars (no obligation) of the
American’s Unlimited Policy of Credit
Insurance, which guarantees to prevent, else
m bad debt losses beyond the normal.

Limited Policies at lower cost.
Payments to Policyialders over $11,000.000.00

Greater New Ycrk Department,

New York Clty,

New Orleans Terminal Co.

Guaranteed principal and interest by endorae-
ment by the Southern Railway Co.

Listed on the New York Stock Exchange.
Secured by a first lien (issue $14,000,000) on the

tions and freight houses, 5500 acres in the vicinity

o stock, and the additional fact tha
than $86 a share, whereas

or $11.82 a share.

In addition to this,
$10.50 a share,

accounts payable, and the eash item o
bank louns, Inventories carried
Stutz Motor
In 1917 it be
Stutz Motor Car Company.
earnings averaged $3
dends in that

eriod averaged $1.0% a
The shay A e

e capitalization wes doubled
Stock Exchange);

L in 1920 the company wan earning more
now it is cperating at a loss.
net tangible assets applicable to the 200,000

£00d will was carried at $2,109,000, or

f $148,500 was set against S?E(},mlu af

at §1,607,000 were approximately haif Lhose
of December 81, 1920. Stutz has a profit and lo = of $4.473,00 th

Car Corporation was incorporated in 1916 as a holding company.
came an operating company

In the five years ended December 31, 1951, net |
08 a year on the 200,000 shares now 1

High, 724 in 1820 (on the Curb, after stock w
low, 11 in July, 1022; yesterday's close, 156%.,

an artificial demana for

On June 30, 1922,
shares of stock totaled $3,375,000,

valued at $2,262 800 L o l’x?“:“f%n“l“’“d“h"“ L, buudiree and plant Plaing, N, Y
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&3 surplus of $4,472,000. The

on transfer to it of all assets of the
outstanding. Divi-
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Investment

—— .

1 Questions of general intercat Lo in-
veators will be anawered in this col-
umn, in which coge only initials will
|| be nsed. Others will be answered by
1| mail.  Address a® inquiries, inclos-
| hg & stamped, addressed envelope, to
|| Financial Editer, The Tribune, 154
\ Nassau Street, New York City.

|

|

|

Investment for $50,000

Question-—A widow having a tolal estate

| would be suitable for a conservative |

n 2013;
| Nerthern 0%%s, 1946; Illinois Central |
[5as, 1934; Great Northern 5its, 1052:
Cleveland Union Terminal 5%s, 1872:
New York Telephone €s, 1941: United
States Rubber bs, 1847; General Elec-
tric 68, 1940; Bethlehem Steel bs.
1942; TUnited Kingdom 5B%s, 1037:
Swedish Government 8a, 1030; Cana-
dian Government bs, 1952: 32,000 of
Montana Power bs, 1943; 52,000 Wast-
ern Union Telegraph 6%s. 1038, and

. The aggregate cost of these ga-
curities would be slightly under $50,-
000 at recent market prices.

The Value of American Marconl

Questlon—I am & workingman and
conetant reader of your valuahis pARDRr,
By following your investiment information
oajumn I have purchased $1,000 & per cent

Comparny of America and 1 recsived st tha

®

Information

tion whether it ie probable. You wiah |
to know also how rong it will be be- |
fore the order of the court is carrled:
out. In this eonnection we recall hav-;
ing asked one of the big railroad
bankers over two years age what, in
his opinion, would be the outcome of
the Supreme Court decision then fuse
vendered. He repliell that our question
was put just three rears too early, In
the mean time the company and the
court have come neurer to a bhasis of
settlement, Lut still there is no way

equipment rrust certifiontas lenued by vari-
ous rallroad companies are not In any casa
clasuified mRa  “legal’  bonds. Wil you
pleass advise ma if this |s the case, and.
If g0, why they are go regarded? 1 Always
undarstood that these sgquipment eortifi-
catea were conalderad a very high grade
gacurity.—G. W, M.

Answer—Railroad equipment trust
certificated are mot legal investments |
for savings banks in Now Yeork State.
Why they were excluded by the authors
of the laws governing legal investments

garded ms a high grade of investment,
deriving their soundnesz from the fact
thut the property pledged iz =o vital
to the operation of the issuing road,
and to the additional fact that in case
of default the property can hs readily
sald and easily moved to the llnes of
the purchaser. You need not change
your idea of the value of equipment

Insurance Campany.
Director, New England Telegraph &
Tzlephone Co.

HENRY R. BARRETT, Attorney, White

Mortgage & Title Co.
Director, Citizens Bank, White Plains,

F. HIGHLANDS BURNS, Baltimore,
Md.
President, Maryland Casualty Ca.
President, Maryland Assurance Corp.
Vice-President, Western National Bank.

F.A. DRURY, Worcester, Mass,
% President, Merchants National Bank.

AMORY ELIOT, Boston, Mass.
Chairman, Board of Directors, Webster
& Atlas National Bank.
Trustee, Suffolk Savings Bank for
Seamen and Others,
RUSSELL G. FESSENDEN,
Boston, Mass.

President, American Trust Company.
Trustee, Union Safe Deposit Vaulty,
F. MURRAY FORBES, Cabor, Cubot &

Ferbas, Boston, Mass.
Director, State Street Trust Company.
Truatze, Suffolk Savings Bank for
Seaman and Others.
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Vice-President, Industrial Truse
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Dircctar, Title Guaranty & Trust

Company.
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Attorney, Boston, Mass,
President and Trustee, Suffolk Suvings
Bank for Seamen and Others,
Director, Waltham Watch Company.
Director, Massachuserts Hoapital Life

GUY LOWELL, Architect, New York and
Boston. ;
Architect for $8,000,000 Court House,
New York City,

EUGENE L. NORTON, Baltimare, Md.
President, Atlantic Truse Company.
Vice-President, Calvert Mortgage

Trust Company.
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estate. We are glad to receive applica—
tions for such mortgages in any of the

large Eastern cities, cither on buildings

. thirty shares of each of the following : Insurance Company. < by .
First Mortgage 4s, due 1953 preferred stocks: New York Tele- | has never bheen adequately explained. | President, Plymouth Cordage Company. now el‘ected 1mn PrOCCSS Ol- CFCCUOI] or
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which may be contemplated.

Address all applications to Executive Offices,

Compuny.
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of New Orleans with a frontage of 214 miles on
| the Mississippi River, and a 25-mile belt line rail-

time the Radlo Corporation was formed |
ont share of preferred and one ehare of |
common for each shars of Marconl in my

and Telegraph bonds, United States
Steel sinking fund &s, or numerous
other giltedged bonds simply because

Treasurer, Killingly Trust Company,
Member of Executive Committee,
American Bankers' Assaciation.
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road with a total trackage of 78 miles, connecting atta were ot distributed, and I noticed 1\ it gavings hanks to purchise them.| B Tee man Wit oty URITAN ORTGAGE UORPORATION
with all railroads entering New Orleans. Marconi Wirelees was sui.j“un' iy Curb On ;he n}hcr] ht:mdri _\‘;1[1_ sIE]\nulq n?\t' National Bank, Danielson, Conn.
i riday. at o n. Jould vo & | purchas a onds indly simply N K f
These bonds cempare with other ﬁrst mortgage a;u-]nf‘m::\a:h%u?efels ;;_knn\f if 131(}'“ oid ecauseeﬂ::g!nw places them in f_]l::g Hﬂ'\;t‘;:lrl;:'"ﬁ:wLi.EiNsou’ Oth Offisess
terminal bonds as follows: A\.Ilaal.u.;-‘;.l It}‘;:?l?irnm:ﬁl.}'i‘fr-a.-l‘in l:oﬂ-mr“ Soh | class, The savings banks shun I|_immer-| uf“"hitmayr;,‘orting:r&‘: Ritisn, er Officer:
Yield :n\;sn in L'n11':; I"as:!r!‘r prefarr:_-i. —‘-]J. V. M, ?ﬁ;ué\gni:w\:m:: %;-p ctnef:e!;\-i?j":- e\;-:rﬂ [ Counsel for Consolidated Gas Company BOSTON PHILADELPHIA
t pr t nswer-— ere is practically mno | 10U bl > izl 1 - 4 ) s 2 : -
* F,:;::f“ value to Marconi Wireless Company of | tions of investment worth f.:f_"y “,EE‘];I sifYan Yorks National Union Bank Building 509-11 West End Trust Building
hi T : . piixos America stock, At the time of the | like to purchase some securitics whie WM. RHINELANDER STEWART, Jr., :
Washington Terminal 3155, 1945..... .. -4.80% formation of the Radio Gorporation of | #re not legal. In other words, the fact New York
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Chicago Union Station 413s, 1963....... .4.95%
San Francisco Terminal 45, 1950. . . ... .. .5.058%

Full details on request.

Prince & Whitely

ESTABLIEHED 1878

America all assets of the Marconi com- |
pany were distributed excepting any
amount that may be obtained as a re-
sult of suecesaful prosecution of suits
which are pending. Quotations wvou
have seen in the naper nre aof the Mar-
coni Wireless Telegraph, which is a
different compzny.

The Yalue nﬁ{;dins: Stocks

sarily make it sound, and conversely, |
the fact that a bond is not legal does |
not stamp it as unsound. |
|
|

Doubtful of 1. M, M.

|

Question—T holid ton gharey of Interna- |
tional Mercantila’ Marine which T bought
ut A5 eomething more than a month ago.
A= vou koow, it has reacted & littls, bhut ap-
pears to be fixad at sbout the 71 1o 73

Vice-President, John C. Paige Company.
Director, Hamilton Fish & Co,, Inc.

C. BARNUM SEFELEY,
Bridgeport, Conn.
President, Bridgeport Trust Co.
Director, Bridgeport Hydraulic
Company.
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: ‘a1tld be | figre. T bought It largely on account of WM. A, 'I:L'.CISER‘! Tucker, Anthony &
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: e e fred | Atind have mceruad, T would appreciats il 3 Columbia Trust Co.
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Jlr. H. & Phillips
with this firm in charge of the Bond Department.

Stone, Prosser & Doty

Public Utility, Railrosd, Tobacco and Sugar Securities
52 Wililam Street New York
Telephone Hanover 7728

Would it be advizable to sell Reading and
Invest In some other stock? Name same
3. Is there any probablliity of Reading
going to 1007 4 Under the decres of the
court will Reading common ze worta mora
than st present? 5. How long befora the
srder of the court will be ecarried out? T
hall thank you for inforination as full as

niering into vhe Reading sepregation

suder the cirocumstences is to tale it!
or granted that the present. market |
pricez of threo elasses of stock|
raflect the consensus of opinion on the |

thin

vour first four questians. Frankly, we
de not know whether Reading common |
will be worth more than at present
when the decres is finally executed,
and we do not know whether Reading |

possibility of =uch dividends ever being
paid and whether you feel 1L wise for ma |
‘o hold the atock er sell at the present
market price —J. I, (G

Answer—If you are holding the pre-
ferred stock of International Mercd#n-
tile Marine in the hope that the accu-

ing i conservative investment we sug-

a long period of yedrs. We are in
no position to forecast possibilities of
future payments of .dividend aeccumn-
lations on Mercantile Marine,

tenefits that the stoekholders will | el C 2
recgive. These statemants, indefinite Four -qu columns of in- % N
Déalers in Bank, Trust, Insurance, Industrial, Southern Mill, 16 he situation itself is, must cover

vestment questions and an-
swers will be published in
The Tribune every Sunday
and Monday. ©n other days
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BAYARD TUCKERMAN, Jr.,
New York and Boston.
of O'Brien, Russel & Co,
Direetor, National Shawmut Bank.

ALEXANDER WHITESIDE, Attorney,

Associanion,
Director, Nationsl Union Bank.

OFFICERS AND DIRECTORS:

J. Sumxer DraPER
President

Marx Temrre Dowring
Vice-President and Treasurer

su. mlght be able to give covering the | mulation of 42 per cant in dividends HAROLD “'ESSON, Springfield, Mass.
hove points. ¥ou will servi & larg: num- | will be paid within a reasonable time President, Smith & Wesson Arms JULIAN GERARD
-‘ve tﬂke p] . - th + .].rjof‘ “eritters’”’ on the anxious sest.— we o not think present conditions in Ccmplnv. DO’.A'I.-D W. Brown i AN (GER
easure in announcing tha h i the shipping business warrant vyour Di Chicopee National Bank. . S President National American Bank
Answer—There are so many elements g, F”g}_uu A e L lrector, S.hicop Li} L Secretary

Newv York

proceedings that it is. impossible to| . 0" 0" o chion 07 an industrial or Boston, Mass.
i'?tf:mmf i _:\:ivnnt:uege t“ﬂenp:llc;rﬂ: railroad preferred stock that has a ree- Vice-President and Member of Board of W. B. RA“I;:LI’ GEeoRGE von L. !\jI’E“-ERC |
; . vo the stoc lers when th a e ividend pav ; a 1 ” i irector Old Colony 1 A |
fomerly of Otis & Co., has become associated Hnally ad 1 The ekt von sev dol ord of vregular dividend payments over Managers, Boston Provident Director Coal & Fron National Bank Director Gld Colony Trust Co

News York

Baston

common is likely to go to par. Such || one fuﬂ column will appear. | === - 3 i :
4 development {8 possible hut we ques- || ! . FlagEay : . Yia
3 u | Miscellaneouns Stocks I} m., Rite. Maturity, o ‘1501\1 Ank, Tield,
; e e e = | I“lﬁce aneous Ivlarketﬁ | Atlae PV 80 65 Draper .130 135 aie tn Uer TR 1 104% 878
Ma i * t 't' { Chicago il Yhm tod. 18 N I.EXFHB;E" 10 '?“‘w‘r;'}. ; .13 e
rk_e O i_ A i C , | Bales. Open. HIgh. Low. Last, | Snles . . Open. Hizh. Low, Last, ; s < a 5 i W e Ao ds, 1852 § 3
s m 1€ 1es 85 Am Radiator,.102b 10034 102% 10275 | 31000 Am Gas& R B 6§ Wi 88 48y Public Utilities Becurities Néw York Bank Stockd A e bE 80 86, (Mo e 45 §h | Capan Imp ds 9 “=iat 204N bl
- = : i Ssanout e GLCEIR RN S0 I B ey e o e % Bid. Ask Bid. Ask | America . . 213 i1p Fittn Nl 188 A Td pf 3% 4%{NULeronf 80 45 | pylteades IS Tl 48, ‘81,103 1044 378
Baltimore Sales Open, High, Low. Las., | 430 Bdoth Fith.,, 43,{‘ soy j;;; 4955 | 1000 Leh Nuv 4ids.. 004 §5te 65t igty AP &L Sl R L gg ﬁft‘;"ﬁ“ Al Yevallah S ;;}E 133 [AmTypeF 627 66 INP&Ty pf 85 102 | Barge Can Ter 4s. '42-46.100 303 = 388
Bouds Too 40 trustcrre 4o 40 e o | sochf & epr ‘el T8 ‘sl sk | 800 Phil Bl 1ec'Sa 1008 1005 100" 108 ' 130 | g0 pt.0 €1 60 |Bowery.. .. 428 —lGrecnwish' 455 — | push B pf 13 o | Bikefioe 11y | Certificates of Indebtedness and United
Bley | 00 Mine it a4 115 17 | 197 Comw Bdlenn.130 13038 120 140 P R e e Jhi i 58 (DABG 7Tpf 24 25 | Biay ontl. 140 1olHanover .. §12 . — | B5tden Po1ns 108 | Ho nb.. 88 100 | Federal Land Bank Bonds
B AN C 1 1 5g, gp0 TSN Low. Dt | 0] Minne G S 7% 5 75 75 | 106 Consumars Col’ 61 8 6 6% | = Lo 0 TNSRIT00% 2 188 |Deemspr a1 88 [Brfant Fl..1d 18 Hurrtman, o (880- 400 | “40Tee 10100 103 [SCH LIS 71 15 | meeur. Rute Maturity.  Bid. Ask. Yleld,
1090 Cont g5 Im“ B 1?,‘,.]‘_. Tonw | EEON YN &M 1% A8 3w 1% Sio st Mptaee: 1;}3 1;“2 1;:2 144 Pitteburgh JAw|BiBaEh pt 05 97 %{_‘;“;‘; Enima il };"J{“fﬂf{fﬂﬁvgig 50 |B B Bpl.. 92 08 [ShultsTrd 98 100 |fnfer £k, 1941-038.n. ... 1044 104%  4.40
i MR | 3 O1d Colony ... 12 T upp  Motors. " ; It Trod., 8% 8 g mi B p g ; S itridl, . ;I Bab & W.110 120 [Singer .., 82 45 do Ba; 1041="91 3
LA e S Ll B 0 Bl A L L e 85 Libhy ........ B & 2 1 100 ATh Nat Gaa om 4w pn IM AT |EGEFlath Buie & Drv 130 14B(Irvink Ni...208 3if City Tavet 62 64 [|ScLAMES 33 4% | ao 3 ]
ooy 100% 100% 1007 | — Miscells 47 _do new...... § g 8 8 250 A W O Mach. 80 80 Tﬂ-‘; 76 % 14 rite1997 — 8814 | Cen Mera .. 134 —rHlﬂhk‘tu Q.. 266 966 | Ccw ... &0 80 |VanRaalile 46 18 | a4t 4,85
% Teaik Tae st (enamoniing o ATE Yie. 3id3691p %8 aa et vHL L, My Mw Jew| 50 do priiiiliso a1 do 4 LR B S L L i L B L “"'gig 4 Moyl e AN 410 g0 ptil. 95 101 |Wa D...82 05 [ , 1839- 4.36
b e BRA MR T Ak o5 ; FE Sy it : 2 o ph. ... 2 1) v le co 4% 4% 4l 4% | Anna Pwr 20 i dal Lo & 7] fraarilesiias ot 1 it e i |Childa Co.113 118 |Yale & 7,505 310 do 4w, 103 418
95 " 88 8 4B LA SLIRCERE & SR A L SR 56 do prior pf.. 07 07 88 97 Loy amesis B Lt e + i pt.., 110 120 do pt... 71 74 |Chat & Phe.285 2T0INU Amin ... -~ 186 | Canlold . 65 100 sEx dividend il 19 430
e 88 sty ge | 10 doptd oo K IBK K 18k | 00,00 BN RES B3 ix tni o1y | 16)nd Brewingl 3% sn 3k Car PRAL 45— [GasSogpf 64 74 |Cheleea Ex.. 65 80IN Nethelnd. 135 306 | b oo s oo 102 i [ 85 Gl losregaillll ssk look a8
20 Amee Tof pm{g}% %E;% %E:% 123y | oNatl Leuther. 7% 1R 1% 1% 333 Lana Sear G 3 }*.&t. 333 |CenSWE T 11 |GRESTpr 08 79 | Chemioal. . 1 H ﬂ”’fz‘ & ‘iﬁ Shp [soine Stowk Tana: Bask
8 Am Wool ptd..108% 1051, 1081 1081 | 15;‘2 i‘j’;:;‘w&‘gfi e ﬂg& ff% E?g f‘l" 100 Mfra T & H.. 61 81 &1 1 “do pf}.,.lga ;g Nr& st Fw gg :g gﬁﬁi,?;,;:ﬂn"sgg ;?E ;i:mv L iua T States Treasury Notes 1" o 19::1-1k93t=... --i,.--ﬁiwlt 103% 478
0Atl Gulf...... 81% 21 313§ 311 : 115 Ohlo Fuel Sup 51 ~&1 51 Bl Clties Svo.107 . 2 o pf... B2 Colonial. . . .300  —|Pdblic " ‘300 a0 | Joint Etac AT an
5 Hencon Choca. 76 15 in 40 25 Publle Hepv pf 814 8134 011 813 1100 K Nat G 819 sol 8 28 dopf... 67% 88% | Rep R Lt 13 15 S ME IS Approx. Ghgs, 1851-1001.........108% 1084 4.08
5 e 2422 do rignix,,.. & & & & o0 9€ NaLGas. 8L 44 21k 28| O Bfoc 0% 20| @ pr. 41 ma |Commerce’. 365 14y|Ssuboard 0 308 | sonth. P, Gt Year. B, ASK Yield: | yojni Stack Lan %
i) 708 70 701 164 Reo  Motars. .. 12 18 :su 1‘%% 10 Westingh A B 43 a3 9 53 dn?ﬁrdsB}.‘l?? —  |#a r'nlrm.llg: gq_‘ iR fenr 113 305 'gem:mg:r. ;‘x igin }gg E‘-oé.mslx. ms:-lsfsé; ey 100 (21}
. 4B 48 1 . War.. 4 a4 450 e Doa oA e doTeha=C U5 — - B 2t A -2 Lo e L0 1 1 e R *Be mber. = L8 1 lengo Jaint Btoo Lan
B a0 0y 0% | dnd Bwite® Con 108 108 1000 ag | 40 West Penn.. % 3w 2y 20y | doTEesClus o | do gl 1 Somtitl va- 210 1ihiand Waed . b 3701 cattbor,.... 3% 1922 1000  —— 300 | CHiv ks 105Nt 105 108% T8
O Eider ...,....0 13 13 123K 13 067 Swift Internat 183 183 19 1814 ) Montreal R T L S A L S st At _1\;‘,‘!‘!:1; il eI e :Duen;ihae:u ﬂt Al 180k 30 | cnteazo SOt sLiok Tans oAl Ca bR
§Gulv-mous B 35, 38 3 39| M0Standard Oae. 300 80 30 30 Abitibl P & P g BT S| G CETR Sc . — U b A Ryss b6 |mieatNat.dide \elNiie . 476 | spoiomber.. i 1992 100 mo’f_, 381 | caeago Yolng Bl Eagh, © LT A
0 Grecnfiala . .. 10 10 19" 19 273 Unlon Carbide 573 H £ 81 B:l‘llnT:lép‘irnn;e..e,. 1 2 I?.:!ﬂ 11!’,"‘ P il A dolat pt 73 76 |Fifth Ave 2010 — I L }ga’g %ggg; igggt gi.ﬁ‘_‘l Bank 68, 1951-1631.....102  108% 4.64
9 Hood Rubber,. 484 435 48lg 461 40 Un Iron Works TH Th TR TH @i, o e p .. 45 5% 4434 451 | dostlkelfs — [Watn Fr.. 31 a8 Trust and Surety Companles 9‘3 ¥is 1600 oim  tanl Short Term' Securities
1 - £ 78 a0 . B3 182 1 |
| s i cernre sty La o §i| $30Un Lt & Rys. Btha B3 Bi% 514 | uiilieh Hmpive Stes R o i  Col Ewn 18RS I Bognipts e e Lintatn Te 168 *Jine 5% 1024 1034 100% 898 Alum Co of Am 7n 1035.308% 104 520
| h In {1 3 s L L T o e . Hiance . ... 8 = i s —_— S oAt . = P 3o ¥t :
| LAY ...l 8 b 1 B 285 Wahl Co... ... B8 68 BTN s?ﬁ | E;ﬁ“'@l‘,‘,‘:enl:“’" I gg ;;’ 23*;" §§h Bonds i \m Burety.. T4 78| Manufotrs . 230 2 — :‘;Dl';nber- g i fg;: 18? i3 é'Bi :ggl ,‘g’,’ca?'m:‘"b‘.':‘é;“1‘."("’.53 15;“ :'ﬁ
: 10 Loews .. ... .. cab . 38, 30, | 208 Wrigley Co...108% 106% 106% 1064 oE0 SIRERLgc e B0 Al BT S0 lAcames sy 08 (MUS Pgm 361. ankers. . o300 3871 Motreptin, | 330 2b | [Marcho.. 4% 1385 1olg 1014 07| Am cotton OFI ¢ e se e
? S e AN L 46 Yallow Tasl . 103 18w 9% 7rw | Lmurentids .....0l %dsf 35" s3% waAP&LED B Tiansee batoh 1004 | Bond & Megase 242 1§ Houd 208 o | March, ..., 4K 1056 1000 103h 407] o Sa 150k k. r .10 a 018 400
b Mining %3 Mergenthaisr 161 153 141 141 | D46 Yellow T“"E;;.:::{' s ale |FEI T A Cona. B0 (B2 R e BERT TR 50 o1 Iw"G X getooy 103 | Bkiyn Unton 498 saalieri Burkls 21e 330 | *Beptembar. 43 1928 1007 1004 411 Ao Thrend ow 13381020 e :.F
5 ] ¢ P a - 1 | reweries, ..... 2% o =7 L} v B r 6a 07 I8 h A G i — | am Tobaeco Ts, sesan 5
W Asrantre o High Low. st | RF Foliner L6t e a 935 Matec C 8 C . 4T 4T dth dtn Que Ry H & T e a0k sin aen GoiaR e 16w QWIWWEa 6 01 gﬁ,ﬁﬁ?ﬁf‘w"’gﬂ 12N ¥ Thie “'?Eg ?éi L ARchacasis In oxyment of Medaral taxes | Anaconds Cop ‘ha, 24i6.Lite0 M1 mAS
4 0 Ne Tel. 11716 J 1% 1174 5000 Chl Ry, B bs.. 46 44 45 . 48 panish River pf... 4 by k3 2 5 s &7 on the dates of maturity. BTa X008 L. L . B
J ;; 82 % a1y h‘:i‘ s e Err:l:_ 'Em“n;a ui& 11}& 111‘.’5 SLaLCnL Ry B 98% 638 90% 984 |Toronto Rallwey.... 58ly 8214 ﬁﬁ;" 1#‘1’: . Btandard 0ii Companien ﬁupltr%'_ml- E:g 209 :fuf l’;,f ’1'221’“1:l LU ;gﬂ:umgo;“p;;;?u?;z?ecamzm 15, 1823, i;;::g;};gn:w 7?..,&&3}1. "1:? 11‘5“ :1%
L) i W B3 | E saatn F 7 i an " % = ; . . 0 P
Jﬁ.ﬁ' 28 0% 2% aw| L Sephioum oo 103 TN 0% 0% Claveland | Riordon Pulp & Paper old com. 9 — | Anglo Am % 18N Proac.se0  e00 | Erm LAT8 (tiReslty Amb 50 451 NN i e o Bl il ot Can T jeapcintban, &
ae | i M : | S R i —_ e r P L..2 Ha1Y vy W i N vew Yoz ¥ Bonds ) of Can T, it ¥
oe § { piRépct B Mole.. 38 - 46 I 180 Tid. Ask. Bid, Ask L ARIALEY 1 i ;| Wulton . . §o AL B M & Tr366 515 )
] o Mo 'h by | 1mmdwla T ALK 0L TOLKI0K | Sy B gf 8T [Sopdysar. 98 10 Toronte a0 Sheans 18 B LBl T |Gharuniy. 282 236)U 8 T Ouar.108 — | Werm, Rate. Maturity.  Bid. Ask Tield, | Bethichem Stecl 7a, 19552080 20
o Forper 144 dgw 44| SO0 Swt Tmti .l e 138 0k A8 I fircatone. 79 81 do 'pt.. A1% 32 BIA Aunes. B, Askea | BOITE Hor A0 S Ale R it it ndgon .. 170 (1 S Trust. 0080 .~ Inter dls, 19710 1071 108%  4.11 : i
B e e O U T L I AL R R P Sy e et (- AL RN SR Shelifh amaURR AR S| @ R0 boo| e s oo B
ny . Fhsi a8 o, R, B ) d It. 347 147 147 147 4 e T X, =y n - do pt... *8 ‘al. 4 e e A i s 411 *
u lﬁt.lll.rl'.-! ‘:tﬁ 1“"@ 162 1gg BE:; {.’m:ﬁd .g‘t{:a...l.m 20 3014 a9y D ish[a—r il =8 264 !.IS,: .15 2; .‘;s:\;;n.\lr lhl: .é t:orlIDOIL.‘l?"fi 129 :;""00 ‘Eizllgé H;u Lwyrs T ..;:. 8 : g: : :.I }!E ; L :—-I:_:_.l‘[‘;;;:m}h:: i, “]_’i;é:;:;‘ l: a
) pfid 3 83 w3 93 | 601 do pf aiians 20 28% 25 26 etroit Riley = ngiipid i Créa P L.. 1 b |5 an. b Insurance Companies o 4igs, Sl B - EN T To3z. 100
SRoyale .0 35 45 45 3p 380 Ventura ...... a0 817 0% S0 G periand, 3 6 |Parc Crewnls (20 ldormb PL13E 240 [*BI0 Ky, 85 56 Am Alllance.275 283 Munover. 13 Ax o 4iie, 1091 ‘4es | Gon Gas of », 1933, .1 .!g
Y = s : 3 Light ..125% 125% 125 1256 | Couni 1%|Po® Tedl...— 8 ) 3 0 |50 Neb, 175 155 |4 i HhE e ; " . ¢ Copper Exp Awso = '24.102% 1
. SKewaenau AN i Ty i1y i a7 350 Cotara Motora. 15 :& 5 T i o TR ol L 4 SR S T Spfatol 108 |ss 0 N G181 1xa |Gty i i ’éz, Mo Ciheasiiale o _3: :*:,' N % }giﬁ 408 R R P R A
g Comper L 4x iw iw 3k ® lin B i £08 Gikdye Boe - 167 3™ T Al (Ao gk 13 B BPeme 4 4 | do pfolarns 13 | g0 i 118% 11T | RAPRNERCE00 810\ Niagara; . . 168 148 da éays 1960 % 300 4on | Godsby ack Ta 1635 .-101K 10
<! K3 3 Ay R 1 187% | 1 ladys Bellg 3 i Northern— v AU 2r o do e, 61 B3 18 O'N ¥..423 A2 Franklin . . 89 o4|8tuyvent .. B0 75| do d%s, I {1 GPRR K | B G-Pdpept pde ) s, 19251
. 2000 d .4 43 41 42 Gold Ieef,. 1 4+ (Tmjleming .25 30 2 L., 160 1¢3 Ohio, 436 465 : a2 : it £ X oodrleh conv Ts, <1038 3
5 2 48 &k nou n $10 Packarg "1 fs i in L% Hargraves . — 1 i‘l‘!_mmpul\'.r!sl. jo 5 mapL e The I° Bl oi18 118 Gl Pt Ll LGB UL R g %E‘!- 123 g }RSE 338 | GUIf Ol Corp éa. 1923 100 §=;
----- 61 61 61 60t 80 R0y 1 e R R 15" 115 T aap [Hulinser .. 0 wiglWeat ‘Dome, de 10415 Pay Lt 20% Il (Swun & B0 i Tobakeo Stocks = ! 10 % O100% 398 prockink Valley fs. 1924..100% 10
: Yoagh s 18y £1°% WL EALES DAVIN o LD s - Ntl Trns., 23 31 [Un Tk €. 88 10 Hog 4p, 195 2 100 400 Humble OU 7a, 1928 100% 10
P : 5 B - 19 Reo ... W% n WN Ay 3 'rns. 187 | do pf...307 100 |Am Cg... 66 67 |*MecA & F100 103 100 i [ SLEIRDle s G o
; a lgi Jg:‘t 1;:: Ed]i 'SEII ;3 80 Timkén Axle.. 21 37 27 47 Power Companies to Merga ﬂnr;rﬂs. lzg 99 |vavu Oif 420 484 9 i% ‘afh 280 LN ‘t:" ;m,,h_ 1.' o T %(m(a:rb'l?:‘:mml?; ::‘ iﬁ:lp l:E“ T
W 3 Naw B Tel ba o v B3 09 2 Philadelphia W. C. Langley & Co. announced yes-| Ohlo OU 370 273 [Iash et -c?évmf"ggh £ -nmﬁ“i}r 18 13 ﬁ‘:‘"’,g {“ ilgteas - Snad xmm}su' gov © 7'73. 11%1:6.:231 10 a %‘f
4000 Naw L = PR or | P2 st ‘16 1 e 27 {Lae Lt 1nt ref Ts, s 1
WOy iy #3y Bug_ Te.110% 110% 110 1101 431 Amn Railways. 14% 15 14% 1b |[terday completion of négotiations for i ; do pf...108 1182 do pf.. 101 194 i,' ‘& 1 B8 deE —— YRR O e S 148 ; :ll
5 ‘,’% 4:13* ‘?:E 5‘2233 %'ﬁ."hm,'q%',,{ni‘ﬁ 11:2 11214 1;2:’, ;:g .3{;.:: s::;:'d“lﬁﬁ 1E§% 15:3: 1};& ‘the consolidation of the Nhuuu Lig};: Miscallaneous Oil c_ompau;:: aF :., ;?u ;g :: ”if"z"‘“ﬁg d: Bé{ }o E.i:‘ Y g :_ag ]}*%:&élpbu&uona'-.‘l 4& g i ::l
; 0000 West Tel n.... 95% B85lp 96% ! ec . i and Power Comipany and the Lang Isl- Bid. As! . ARkad, : ! T Ad B0 —— | jitoe & Lambile Ta, 1925..100% 1 s
g 27l 187ns Co N A... 31 38 3§ 38 { ! LL 0N, 0% T0W|[Mer O Cp. 2% % *Bx dividend. o 4fn, 190301, 420 w0 —  FIOC A SN T 105t 1000 -5 1)
7 T Boszton Curb 210 Lake Buperior. 9% 8% 8% sy and Lighting Company. Combined | At i L RS i olin : : R p s
#ooATy atw Bid. Ask. B ame | TN W OT 08 18 % §rban wkings 0F the. sympanits are N o A e i e A G c“‘"‘*k;“ \vay 35 4B New York State Bonis P g i LTS CO {’ -
*d® o $hippenanny K i T8 PRI Co €% 3b 961 80y 5w Sy | TURRIng I excéss of §$8,800,000 anmu- | Guir Gu..820 550 |8 Ci Cn G 11 114 TR e | Itd Co. 26 40 | Tagued n coupen and rogistered form, | So'weat' Bell Tel 7a 19353 3 li &ﬂ
o A it T 33 | o Bhlia Bieatrls 307 0% I8W 3% iy on a plant Investment of less than |SumCaR $37 343 |8 C roA, 15% 188 | cagein Cp 30 4 n}mm&, 48 | Mol Inierohangebls. Coupon bonis regia: |5t Laul U L ar §1%, 16351007 1 % ¢
oy g Bon wiy L.oag 48 13 H kb do pg_......' i, 0, B ;n}: §7,500,000, If the consolidation plan s e g %,‘g:g&i‘f S i Pant.. 43 15 PMecGatis 1 ablag Fty,  Bid, Ask Yield! E.,?.,.“:-f'g.yt}#h3.'3‘.’.3.1.121"% :in 5.30
5 Bos & Aon.18 13 AL 220 Phila Rap T.. 30% 30% 40 ° 400 | approved by the Public Service Com- S0 ! : = 150 o 3 'ﬁ‘ﬂ“, 55, v Swift & o s, 1036...109 104 .:li
00 100 g8 3% |Chier il ow e 13| gt Bola hiuctian. 6. 68, 68 68 | ission it is Bropesed to ibsué $3,000; Steel and Ordnance Stocks Bugar Stecks PR W BB i | S B Ot 108% 108 ° ¢
IRIT sl 1T | 55 25 40 348 Helen Tean s A0 4R 250 202 | 000 6 per cent bONAS and ASBTRIATALEIY | Atiae w138 132 SUeaBP pUIT 02 carsus.. 11 S g w-ius! 2 ot dmcigel ah — T peab Sacuriuigs i 100 ° abay &
7 a7 a1 a7 rystal pew 80 53 goanid $95 Unit Gas Imph. b2y 8248 52 52 | §2,000,000 common and $1,000,000 pre- Sl onrdi gl “'}{};, AT a 0 A e tgr :i 1 1 i Ak 1081, U184 114 2,80 Waktern Bisc conv\a, '26.108% 1080 ——e
13 13 33 (Denblgh .4 4 |svn Mecais — 4 B el g abs BB BAX 85 | farred stock to effect the purposes of Here Pwr.160 188 \Woodw .. 45 45 | = Aguirre 78 78 NI Niays, 78 I R ima e ok At 18—
1 18- 1N je B B.. 2% 1% S y Falted N 2. . 200 200 o o | ide for im- : 04 |WinECnw 20 =~ | Birde new 70 13 [Suvannah, 41 47 | 1y 43%s 1966....107 108 388 *Called for payment st 108 Octobew %,
& - 37 Ver Ext 2T 271 200 Warwick 1 & 8 9 9 s | the consolidation and provide do pf...102 1 W 2 ) ’
at B* R trﬂ;z Nati 6 16 [Xukon o eotbo 1961 M ToR Bm s b s ar . lmeias needs, Nilex B F 48 50 Pederal o206 o= L dopfeads 93 | Highway limp 4%s 19650007 10y 853 |sets S

X

i




