
prheNewlíbrkTrustCompany
Capital, Surplus & Undivided
Profits - - - $27,000,000

This Coippany is prepared to ad¬
minister Trust Funds established
for educational, charitable and
philanthropic purposes.

SB

loo Broadway 57th St. £s? Fifth Ave. 1

W~- '-~

To yield 3%

Savannah Electric & Power Company
8% Cumulative Debenture Stock

This is the first preferred stock of a property we have
managed for over 2,0 years. T^ie conservative capital¬ization of the company is evidenced by the fact that,
even under dull business conditions and with relativelylow lighting and power rates, the balance after interest
charges amounts to about three times the dividend on
this stock.

Stone & Webster
1NCOKS"0RAT__)

120 Broadway, New York
BOSTON Telephone, Rector6020 CHICAGO |

e*

Reorganization of

Missouri, Kansas & Texas
Railway Company

To Holders of
Preferred Stock Participation Warrants
Common Stock Participation Warrants
issued under the Plan and Agreement, dated November 1,1921, for the Reorganisation of Missouri, Kansas & Texas
Railway Company.

Holders of the above named Participation Warrants (otherthan Participation Warrants bearing notation of the prepay¬
ment of the entire amount payable thereunder) are herebyrequired to make payment on or before SEPTEMBER 12,1922, of the final instalment of the amount payable thereunder,viz: one-third of such amount.
Such payment must be made in New York funds either at

the office of The Equitable Trust Company of New York, the
Depositary under said Plan and Aprecment, No. 37 Wall Street,New York, or at the office of said The Equitable Trust Com¬
pany of New York, 3 King William Street, E. C. 4, London,England, or at the office of Rotterdamsche Bank, the Agent of
said Depositary, Amsterdam. Holland, and will be noted on
the respective Participation Warrants which for that purpose
must be produced at.the time of payment.

Failure to make such payment on or before September 12,1922, will forfeit all rights in respect of prior instalments paidand otherwise under the Participation Warrant under whichdefault shall be so made, and all rights under said Reorganiza¬tion Pian and Agreement, and such Participation Warrant will
thereupon become void and of no effect for any purpose.

J. & W. Seiigman & Co. Hallgarten & Co.
Reorganization Managers.

New York, August 15, 1922.

Cotton Up Despite
Closing Reaction
On Profit Taking

Dullness Fails to Impair
Firmness of Undertone;
General Market Closes
5 to 40 Points Higher

The dullness which prevailed in cot¬
ton market circles yesterday failed to
impair the firmness of undertone -which
has been a feature of the market this
week, ard except right at the close
when local unloading caused a set-back,
the tendency of pnces was higher nil
day. At one time they represented net
advances of about 18 to 14 pointa, with
October selling at 152,74c, or within
about 50 points of the season's hglhest
level. The cloolnj; reaction, which was
due chiefly to realizing, left final prices
5 to 10 points net lower.

It was vory evident from the lark of
aggressive selling pressure that the specu¬
lative Interest has been very much Im¬
pressed with the bullish nature of private
crop advices and condition figuren this
month. Uno of the private condition figures
Issued yesterday was 56.7; another, 68.6.
and the average of Cotton Exchange mem¬
bers 67.6. Probably the market has re¬
cently been trying to discount not only a
bullish government report, but deteriora¬
tion in the crop since government figures
were compiled on August 20. Those who
are looking forward to September condi¬
tion» points out that the greatest deteriora¬
tion recorded in condition between August
ir> and September 20 was 10 points, in
1901, when the condition declined from
71.4 to 61.4. The average falling off in
condition for the period Is slightly over
5 points.
A more optimiste feeling over European

affairs and Intimations that the coal strike
might be Settled to-day doubtless added
to the steadiness of the market by check¬
ing bear pressure, but there was a notice¬
able disposition to avoid new commitments
in advance of the / bureau. The effect
which a bullish government figure might
have had on the goods market Is prob¬
lematic. Many think any further rise In
prides would check consumption, but other«
point to the large Fall River »ales of
cloths as evidence, that the country Is
bare of goods and at least is not hesitating
over the present level of values.
The local market for spot cotton wap

quiet and 6 points lower at 12.80c for
middling. No sales were reported.
The range of prices:

Tues
Open. High. Low. Close. close.

Stpt... 22.35 22.35 22.35 Ï2.S4®-22.41
(let_ 22.62 22.74 22.53 22.63®22.56 22.60
Nov....- .-22.60®--22.CS
Dec... 22.70 22.83 22.62 32.64@22.66 22.7C
Jan_ 22.56 22.60 22.47 22.61® 22.56 22.61

-f.>b-22.62®-. 22.6t
Mar'.... 22.62 22.73! 22.54 22.55@22.60 22.62
April.. .-22.60®-8Ü.M
May... 22.56 22.66 22.45 Ï2.45®- 88.6Ï

|July..." 22.40 22.10 22.40 22Í26®- 22.36
Southern spot tnnsket.Galveston. quiet;

unchanged at 22.60c; «ales, 3,012 bales.
New Orleans, steady; unchanged at 22c;
sales, 784 bales. Mobile, Steady; un¬
changed fet 21.63c; sales, 182 bales. Savan¬
nah, steady; 7 points lower at ¡12.25c; sales.
677 bales. Norfolk, quiet; unchanged at
22.3ÍC,' sales. 11 bale». Augusta, steady;
7 points lower at 22.3le; sales. 238 baits.
Memphis, unchanged at 22.50c; sales, 850
bales. St. Loula, steady; unchanged at
22c; cales, nil. Houston, steady; un¬
changed at 22.40c; sales, 6,751 bales. Little
Hock, quiet: unchanged at 21.75c; sales,
160 bales. Dallas, steady; 10 points lower
st 21.70c; sales, 4,472 bales. Montgomery.fiTm; unchanged at 21.63!c; sales, 150 bales.
Fort Worth, steady; unchanged at 21.85c;
sales, 1,726 bales.

Cotton Statistics
TeBter- Last Last
day. week. vear.Port receipts. 20,651 4,442 22 903

Exports . 22,769 4,628 21,661!Export season.... 178,456 122,370 374,181N. Y. stocks. 74,234 74,557 149,567Port stocks. 382,934 376,557 1,311,101Interior receipts. . 33,316 8,580 17,10(1do shipme-nts. 21,850 6,750 J6.23S
N. Y. arrivals_ 408 1,551 -

Liverpool Cobles.Due 5 to 6 polntihigher. Opened quiet at 2 to 4 points ad¬
vance. Closed steady, uncliwisred to .
points higher. October, 12.88d: December,
12.71d; January, 12.64d; March, 12.60d;May, 12.51d; July, 12.38d. Manchester:
Yarns steady; cloths quiet and unchanged.
Spot cotton quiet at 8 points advomce;
middling, 13.68d. Sales, 6,000 bales; Amer¬
ican, 4,000 bales. Imports, 3,000 bales;
none American.
The 11 o'clock bids cabled to Liverpoolfollow: October, 22.65d; December, 22.73d;January, 22.59d; March, 22.63d.

Cotton Seed Oil
The market for cotton seed oil was com¬

paratively steady early in the day or
scattered buying on reports that the Re¬lief Administration had purchased about
2,000 barrels of compound lard for ship¬ment to Russia, but toward the close
liquidation set in and final prices wer*
3 to 22 points net lower. Total sales foi
the day were 9,000 barrels.
The range oí prices:

Tues
Open. High. Low. Close. close

Spot- - 9.30®-9.61
Sept_ 9.31 9.31 9.15 9.11® 9.14 9.33
Oct_ 8.61 8.61 8.49 8.45® 8.48 8.5!
Nov_ 7.87 7.87 7.84 7.83® 7.84 7.8^
Dec_ 7.8G 7.86 7.82 7.80® 7.8.1 7.83
Jan_ 7.83 7.85 7.80 7.80® 7.81 7.8.
Feb.- 7.80® 7.85 7.81
March . 7.98 T.98 7.93 7.92® 7.93 7.91
April...-7.92® 7.99 7.9!

Markets in Other Cities
Baltimore

__-.,,." Bonds
"¦ Optan, High. Low. Last.

»Oaf« <t«ig 8t«K. 8Í 88% -89
--"Md Elee is 96% 95*; 96% 95%
|¿"-n «3. la.7 .. 38 98% fi8 98*4

*¦¦¦<-. . 57% 67*. 67',.. 67%
<*'¦¦ 6«, l'<49.101% 101*4, 101H 101%<j° *.. 74% 74 ?_ 74% 74%
-o Ffly 5s.. 78 7S 78 78

Stocks
¦»»Am .Who pf.. no», 9014 90% -»0*4
»"Frlck pf . .0 30 SO 8(*
]»C & P pf -107% 108 107% 108
¦.AruDl'*'1 .»7 37 36% 76%»Um Cr. «31 61 61 i.l

«S..Bk .1431'i 14:'1-* 1U* ****
.fi» i C" **" B 2S *-8 W 88HRn (Jte rf ... 18 IS IS 1$ÍSlS..^.::; «* « tl* «
-pí1K,,.Amí' r-'*'3 ." 31 SI31r»*;v*ter .....-«« m no-a m
. *?"ei'..118 118 Î1S IIS
'r<*° 'S. Pf... 105 10'. 10.*> 105
ïv<v;. so «ou -o 20%""'::::::"» "i -J_ *$

Boston
64 CS ííI^^^^^H -Mining

¦»Art.dia- .... 3 3 2% g 74«..*_'. I"e*-.a ...296 .98 296 298SV.*?!*!0 .... 31*4 31% 31% 31%

"K^wrer.aw 2% 2% 2*4 2%
f"»Mayflower O C 4% 4% ?% 4%fi»»ha"*"fc . SS% 6.% 63% 63%

K«hB_Me.. 13* 13* ,S" ,í*
¦¡j.;..J«.,inion. £5% 25% 24% 24%

5*í!_'*on . 95 95 96 »5l*Su_l:ir.>'8,Íjand 46* 4' 4«*¿ 47SE^Ví*-*-*- 4** 4,-i *4'-* «.«P&-* .T.051 _*. _* i'-* j-*5SA.Smí"1 l'í 4*"% 4*"% 4." 4«"
.»OUÏ M°?", -**¦ *-'.* ÏV** .¦*.si,1*" Metal».. !v tu ] ,*_ 1jl

".'«crin. .... 10 w 10 10

_ rw -Haslro-td»
*»bSm £1lbai'-' .¦"« --49 148 149
» ri«! ieV ¦..?'. ."' S4 84

5" .pî .»I 100 100 100«o lût j,r .igt 122 122 122

¦«tot«1*"'' :*.* 2*,<*' -4 24*
:...;"';¦, Ce**.',**i 45 45 45 45
*Old ,- -h * K *-* 8*"* 32 38%-:«ï\r ¿"'Í,ny*' _2^ 32V- »2% »2%<.*

- M*»»., eg 99 9tj 99
I- Mit-ceíiaiweu*.
.*"'««';í;r .*(.,*- 4°'i *o% 40%|fi?fei-:.::.p iS »» j§tógA-.-.ii.-'i.^-..: ii.

."Bcí _jJ*-h0co* lä u¡ ^ »S
' Ka-t.-rn M<« gi_ ,v 'c-. »!,..-¿j *.«..«¦* 45* 4Ï* ..W

*'*.*-;:^;,. .'..*". ---**% 17«% 184%
SOtlv n"l_'* ,*í ** "*. 13*"*>ríJ 0UetOS- M* "Vfc 38 38
U',rava. 35 35 55 S5
lÄ©*«-«aa_-'*. í4^ i4,i 14^ 141-iI*5»*» T rví ..*' r*j-*1 ísti* 1S «"i

ÍW,. '* 1*4 7% 7%

i öTpX * *..* *«* *»% «6% 89

10 Mergenthaler.. .154 H 164% 154% 154H
60 Miss Rlv Pw. . 33
3 6 do pf . 84%

126 Nati Leather. 7%
3 New Eng Tel. 120

400 New Eng Oit. 3%
1165 Oi-pheum .... 22i,*2

5 Pac Mills., . .160
126 Swift .106
60 do In ti .... 21%
99 Torrington ... 44
10 x;n Drng 1st pf
11 Uni Fruit

3.14 Uni Shoe _40V»
47 do pf . 26%

845 Ventura . 29%
300 "Waldorf . 81
£00 Wal Watch... 8%
134 do pf . 83
15 Walworth 11%
20 Warren Bros. 33

Ronds
$1000 A G W" 6s_69 %
1000 Hood Rub 7s.. 101
6000 Mass Oaa 4%s 94
6000 Mis Rlv Pw 5s 95
4000 Swift 5s .100
3000 War'n Br 7%s.ll5

Boston Cnrto
Bid. Ask

Alpha.10
Bay State Q *4
Bohemia. .75
Bos Ely . ..89
Boa & Mon. 16
Chief Con«.. 6%

33 Vá 88% 38%
84% 84% 84%
8 7% 7%

120 120 120
2% 2% 2%
23% 22% 23%

160 360 160
106% 105% 105%
21% 20% 20%
44% 44 44
60 60 60

153% 153% 153% 153%
40%Zflg29%
31
8%

83
32

69%
101

40
2C%
29%
30%
8%

31
11%
33

69%
101

40%
26%
£9%
309i
8%

31
12
33

94

100
116

99%
115

69-Á
101
94
06 %
99%

115

14

Calaveras
Con Copper.
Crystal new.
Denbigh
Eagle B B.
Eurk Croes. 3a
First Nati..55

2«

9.0
91
1«
6%
1%
a

Bid.
..85

6
Gadsden.
Horns
Imp Oil.
La Rose .25
Majestic ... 6
Mutual Dv T.12
Nixon.%
Onceo.26

1% Pilgrim. .---

6 Ji'Vn Metals.. 3 S
S ¡Texana .... 4 6

33 Un Ver Ext.28 Vi 29%
65 -Yukon ... .90 95c

Ask.
85
7
3

86
S
13
7

40
3

Chicago
40 Amer Shipping- 71 71

770 Armour pf ...100 100
170 Armour Leath. 12% 12%
75 Booth Fish's. 10 10

140 do pf . 48 48
60 Chi C AC Ry pf 5% 6%
310 Chic Elf**-- %'... 7 7%

73
99%
12%
10
48
5%
6%

:iuo *.'...*.. **v Edibon. 1 St)lé 131

71
99%
12%
10
48
5%
6%

7%
40%

98 V4

48%

130 Vs 131
'8% 8%

2 % 2 %
16 16

83%
ft
40%

»8%
14%
90
48%

23% 2'i%
4 0»i 40%

100-.a ID'J n
26% £6%

42
98%
14
99

500 font Motors... 8% 8%
£00 Earl Motors. 2% 2%
25 Godehau** .... 3 6 16

550 Hupp Motors.. 18 19
3 00 Inland Steel. .51 6 3
150 Llbby-McNetl.. S 8

1425 Lindsay Light. 6% S
30 Midwest Util. 47 47

135 do pf
600 Montff'y Ward
350 Nat'l Leather
400*Phillipsbcrn
.60 do pr.H»8% IC'ifa
275 Pick & Co_ 26% 26%
130 Piggly Wigg A 4- 42
60 Quak. Oats pf.
250 R-.-o M.H'-.rs-
30 Sea '8 Roel-uck.

6075 St* vart V. am.
50 Swift &r Co. .105% 105%

900 Swift Jntl. 21
125 Stand Gas 20'
3 7r, do pf. 41»,
850 Thompson ..

60 i: S Gypsum
6225 1'ri Carbide . 69fl

50 Uni L't «r Rys 60
1200 Wahl . ««.>
575Wi-!gley .104
60 Yellow Mis .159

140 Yellow Taxi. 75
Bonds

»13000 Swift 1st 5s. .10« 106 99% 100
Cleveland
A-k

65
58 V'

20%
49
fiS
6*%
63%
60
61 %
106%
159
75

41%
98 %
14
90
48% 48%
105% 105%
20% 21
30%. 20%
48 % 49
63% 53 Vs
68 % 58 %
69% 61
60 60
60% 60%

104 106%
168 168
74 74

Bl'i.
Clev Ry.. »7
Firestone.. 71
do 6s pf.
do 7s pf.

89
71%

Goodyear.
Peerless...

do 6s pf
¡¡her Will.

Detroit
26 Am Light.....143 143

4200 Cont Motors.. 8% *%
200 Bet roll Edl. ..116% 137
16 Ford .386 3?6

8000 Gladys Belle.. 22 22
160 Mich Sui-ar... 6% 6%
160 Motor Wheel.. 13% 13J-J&

3000 Nobl® OU pfd. «0 60
lSSOReo i.^.*** 1*% 14»

BM. A-<k,
S% 30
59% 61
117 119
27 28

143 14S
8% 8%

316 11«
386 286

"«% "2%
1S% 13%
6S 68
H 1«

Philadelphia
6 Alliance Ins.. 26 25 25 2590-Am Stores. .147. 149 147 149

116 Cons Trao N J 61% 51% 61% 61%35 Stge Battery.. 48 48% 48 4835 Erie Lt pfd... 26% 2<3 26% 2«10 Hunt & Bdtop 8% 8% 8% 8%470 Lake Superior. 7% 7% 7% 7%366 I.ehigh Nav... 76V4 76 7«% 7660 Penn Salt. 80 81 80 8020 Phil Co 6% pf 43% 431% 43% 43%424 Phila Electric. 32 82 31% 31%161 do pfd ..... 31% 31% 31% 31%296 P. R. T. 32 Vá 32% 32 32%126 Phila Traction 68 68% 63 68800 Tonopah Bel,. 1% 1% l% 1%636 Tonopah Min. 2-r» 2% 2-j-, 32-rV120 Union Trac... 41 41 41 41885 11 Q 1. 56 65 54 % 64%43 do pfd . 56% 55Va 65% 55%20 West Jersey.. 39 39 39 8910 W Morel'd Cl. 71 71 71 7115 York Rys pfd. 35% 35% 36% 35%
Bonds

$10000 Cons Tr N.I 5s 88% 83% 82% 83%6000 Elec & Peo 4s. 71% 71% 71% 71Và1600 Phlla El 1st 63.ÎO0-4 100% 100% 100%9000 do 6e.105% 106% 105% 106%22000 Read'g gen 4s. 86% 85% 86% 85%
Pittsburgh

100 Ark Nat Gas. 10% 30% 10% 10%110 A W G Mach." 81% 81% 81% 81%3 00 Ind Bwg com. 3 Vi 3% 3% 3%--27 Mfrs Light Ht 66% 57 66% 6710 Nat Fire com. 8 Vi 8% 8% 8%20 Ohio Fuel Oll. 17 Vi 17% 17VÍ) 17 Vá144 Okla Nat Gas. 23 23 22 Vä 22%81 Pitts Cl Pf.... 98% 98% 98 98llCOO Pitts Mt Shas 25 26 26 26615 Salt Ck con... 11% 11% 11 11110 Tidal Osago.. 13 13 1*3 33
Bonds

$1000 Ind Bwg 6s... 74% 74% 74% 74%
Montreal

Abltlb! P & P . 64. 64% 64 64%Asbestos Corp . 67% 68 67% 67%Atl Sug Refft . 24% 24% 24% 24%Bell Telephone.Ill Ml m mBras T I- & I» ...... 44 46% 43% 45%Brit E 81 I'd pf 7s- 36% 8«% 36% 36%Brompton vPoper 36% 36% 36 86%Can Cement. 78 73 72% 73Can Gen Fdec . 82% 82% 82% «2%Can S ¡-I Line-; . 28 23% ?2% 23%Cons Min &. Smelt. .26 2« 26 26Laurentlde . 97\à 97% 97% 97V*Mtl L H & P Cons. 97% 99 97% M
~

Nat Breweries . ... 66% 66% 65 55Que RyLHfi !'... 26 26% 2fl 26V»Spanish River .100 300% 100 100do pf .105% 107% 305% 307%Steel Co of Can 77 77% 77 77%Toronto Ry. 82 82 82 82Wayagamack . 63% 64% 63% 64%
Bid. Ask.Rlordon Pulp fc Paper old com.. 80 .

do new com . 46 60do new pi. 12
Toronto

Bid Asi.) Bid. Ask.Adsnac ... 6 ¡Lake Shore. 2 2V4Apex.. 6 Mng Cp Can. Vá 1%Atlas.20 30 JNewray ...30 30Ball
Chmbrs Frl. 1 6
Conil.«« s. . . 1% 1%
Crown Re»..35 26
Dome Lake. 6 15
Grt Nrthn...- 3
Gold Reef.. 1 6

Ptrsn Lake. 10 15
Pore Crown.20 25
IVrc/Tsdl.... H
Porc Imp!... 3
Pre lü Dorre 7 »
Teck Hghs. 66 70
Tmskmng... .35 3»Harg-rave .... 2 Thmp Kriat. 1 5

Uolilnger . .11 ll%IWest Dome. 10 15

Financial Items
George Kanssen sold his membershipIn the New York Curb Market yesterdayto George Perry Jr for |8,000, equalingthe previous record price.
The New York Cotton Exchange mem¬

bership of T. "Williams was sold to Jerome
Lewine yesterday tor 120,000, an advance
of $1,000 over the lasrt previous sale..
William C. IFIanford, formerly with

Rhoades St Co., hae become associated
with the bond department of Kelley, Dray-
ion & Co., -members et the Stock. K-ccbang-e.

What Things Cost
Quotations are cash prices in primary markets

Commodity and unit. Prerieus 1920 range.FOODB. Yesterday. day. High. Law.
Wheat (No, 2 herd) bu. $1.19 $1.22 »3,80 $1.79
Corn (Ue, 2 yellow) bu.....8O-J4 JI/4 2.31-}4 .94'/aOats (No. 2 white) bu.44! 2 MVt1.50'/, .60
Floor (spring pat.) bbl. 6.CO 6.50 ',6.2b 9.00
Beef (family) bbl. 14.60 14.60 2tf-(K) 20.00
Pork (mess) bbl.27.80 27,6a 47.00, »V..50
Kngor (fft-am-lattd) lb.0875 .085(8.07 .23.08
Coffee (No. 1 Rio) lb.10 .10 1-10 .133-, .oe/j
Batter (creamery, first) lb.35®.37 .34/8®.36'/a .77 #4lj**5BtJf» (frcah, flr»t) dot.30®.32 .28 ®JJ1 .8» .42'/-.

TEXTILES.
Cotton {middling upland) lb.2280 .2285 ,43-ViMVt
Print cloth (38-ln. 64-80) yd.08% '* .08*»» .26.07&Silk (raw, Kens«I No. 1) ib- 7.15@7.25 7.16®7.25 17.45 5.00
Wool (fine Montana Bcoured) lb. 1.10®1.20 1.10®1.20 2.00 .80

METALS.
Steel billets (Pittsburgh) ton.... 38.00 37,50 66.0043.00
Iron (No, 2 fdry., Philo.) ton.. 34.14 33.14 53.60 33.00
Lead (spot) lb.059 .059 .09'/"-* .04", 2
Copper (spot) ib., .14 .14 .19'--» .12'/2Tin (Stralfa) lb.32 .32.6BJ/4.32

RUBBER, HIDES- ETC..
Rubber (rib-smoked sheet») lb. .. .13% >*3*W *54KaMVtHide» (calfskin«, city) 9 to 12 lbs 3*10@3.20 3.05®3.15 10.50 2.10
Crade oil (Pennsylvania) bbl... 3.00 3.00 6.10 - 5.00
Cool (furnace) ton.,.14.00 14.00. 15.75 14.50

'Quotation nominal. "'

Wheat Averages
Lower as Buying
Power Slackens

Sentiment Beari --hi Gen¬
eral Market t-.oses %
to 1-^ Cents Dowi\;
Corn Rules Unsettled

CHICAGO, Aug. 30..Wheat prices
averaged lower to-day. Sentiment was

bearish and there was a lack of aggres¬
sive buying. Short covering furnished
the bulk of the support. At the finish
wheat showed a net loss of %c to l*^c*
Corn was %c higher to a like amount
lower; oats were unchanged to *4e off,
and provisions were unchanged to
12"_c down.
Substantial buying power -win lacking inthe wheat market, while increased-Helling

was noted on all rallies Offerings were
fairly well t alcen nn the declines bv com.
mission houses«. News from Cannda andweak cables hnd a depressing: Influencehere. Receipts of wheat were reported
as 100 cars, an.l the world's availablestocks showed an Increase or 1.228 000bushels last wool-, bringing the total
amount to 07.197.000 bushels, comparedwith 114,168,000 bushels a vcar agoCorn averaged lower with Septembershowing tho most weakness because ofscattered liquidation. Rains were pre¬dicted for the westorn part of tho belt
Country offerings were smaller of new
corn, but. fair of old corn, an dcomplalntsof car shortage were few. Oats followedthe trend of other gralnu. Provisions
were irregular.

Grain Prices
Wheat

Yesterday's Previous Tear
close. close. ago.No. 2 hard...»1.19 $1.2_ $i.35

Chicago.Range of prices:
Open. High. t,ow. Close, c'ose!

Sept. 1.01% 1.01% 1.00% 1.01% 102
Dec. 1.02% 1.02% 1.01 'i 1.01% 1.02%
Hay. 1.07% 1.07% 1.06% 1.06% 1.07%

Corn
Yesterday's Previous Year

close. close. ajro
No. 2 yellow.. Î0.80% $0.81% $0.76%Chicago:
September ... . .f>S% .f¡9% ..3»*,
December.54% .54 5*1%

May.67% .67% .'56%
Oats

Yesterday's Previous Year
New York cloee. close, ago.

No. 2 white. .$0.44% *0.44Vi $0.47
September ... .31% .32- .87%
December."13% .33% 37%
May .S7% .37% ,41%

Rye
Tester, iv's Previous Tear

New York: close; close. ago.
No. 2 white. f.o.b.$íJ.S-.'i'i $0.S2"i $1.14'.

Flour nml Meal
Yesteroay'a Previous Tear

close. close ago.
S. pt.$6.25@ 6.75 CO.25® 6.75 $8.00® 8:50
Ctnl... i.hG® 1.90 1..Ö-ji' 190 1.90S- -.00
Dye.. 4.S5® 5.25 4.85Í*' 6.25 6.50(g) 6.90
Bran.23.50@24.50 23.50 4024.50 24.00(0)-

Sugar and Coffee
Raw Sugar Futures

Trading in futures was active and the
market decidedly firmer throughout the
day. Most of the support came ./rom the
West again and from commission house
Bhorts. On the call prices wero 6 to 7
points higher and the close IS to 14 peints
net higher on estimated sales of 43,000
bags. The firmness was a reflection of
the improved cost and freight market tone,
together with a more active demand for
refined tugar.
The range of prices:

Tues.
Open. High. Low. Close. close.

Sept_ 3.45 3.49 3.45 3.63® 3.54 3.40
Oct_ 3.50 3.69 8..0 3.58® 3.60 3:46
Nov.... 3.66 3.62 3.56 3.62® .''.«4 3.50
Dec_ 3.62 3.70 3.62 3.69® 3.70 3.56
Jan_- .. 3.57®- 3.43

Fob_-.. 3.46®- 8.33
Mar_ 3.41 3.47 3.40 8.46® 3.47 8.33
Apr_- 3.51®- 3.38
May_ 3.49 3.57 3.49 3.57® 3.58 3.43
June...-.~-3.64®-
July_ 3.73 8.72 3.72 3.71® 3.73

Coffee Futures
The range of prices:

Tues.
Open. High. I.ow. Close.close.

September_ 9.45 9.45 9.44 9.39 !);46
October.- 9.38 9.44
November.- 937 9.43
December. 9.43 Ö.43 9.35 9.36 8.42
January.- 9.3« 9.43
February.- 9.36 9.43
March. 9.40 9.41 ».36 9.86 9.44
April. ..- 9.37 9.44
May. 9.41 9.41 9.36 9.37 9.44
June.- »37 »-44

Julv.- 9.37 9.44

Securities at Auction
1 share Fifth Avenue Bank, New York,

$100 .$1.035
¦I shares Chicago, Rock Island & Pacific
Railway Co.. 7 per cent prefd, $100 each;
per aliare .96%

10 shares Chicago, Rock island & Pacific
Rwy Co.. «common, $100 each; per
share.$46

15 Bhares Apolllaaris Agency Company.
New York, $10 each: lot.$17

12 shares Hudson & Manhattan R. R. Co,
common, $100 each; per share.*.1%

5 shares Hudson & Manhattan R. R. Co.
prei'd, $100 each; per share.$17

$130.05 iludeon & Manhattan R. K. Co.. 1st
lien and refdg. mort, bond scrip. ... 86%

1 uhare Tubes Realty and Terminal Co.,
New York, $100; lot.$6

1 uhare Trow's Directory and Printing and
Hook Binding Co., $100; lot..$1

Duplicate certificate for 376-2060 Beneficial
Interest in the Martha Iron Co., lot..$42

$5,000 Gulf, Florida & Alabama Railway
Co. 1st mort » per cent bonds, certificate
of deposit; lot...'.$160

10 sharea Mllford & Uxbridge Street Kail-
wav Co., $100 each; per share.$4.60

500 shares the Nuima'ly Co.; per
share .$10.76

25 shares Bankers' Trust Co., $100 each;
per share.$370

10b shares Iron Products Corpn. prefd, $100
each; per Bhare. ».. .$73

50 shares Contact Process Co com, $100
each; lot ..*...$20

70 shares Contact Process Co pf, $100
each; lot ...$îi0

50 «hares National Drug Stores Co pf, $100
e.ch; lot .$65

50 share» National Drug Stores Co com,
$100 each: lot .$25

100 shares Railway Improvement Co, $100
each; lot. .;....$15

50 shares Maplewood Hotel of New Hamp¬
shire pf, $100 each: lot .$45

50 shares Maplewood Hotel of New Hamp¬
shire com, $100 each; lot.$11

75 share. Staples & Hanford Co pf, $100
each lot. $5

50 shares Staples & Hanford Co com, $100
each-; lot ..$3

200 shares New York City Interborough Ry
$100 each; lot .$100

100 shares Central IHudson Steamboat Co
com, $100 each; per share .$1%

100 shares Central Hudson Steamboat Co
pf. $100 each; per share .$15

$11,000 Staples & Hanford Co 1st mtge 5
per cent bonds, due 1831. interest Feb¬
ruary and August; lot.$60

500 shares The Nunnally Company; per
share . $10%

600 shares The Nunnally Company; per
share.v.$10%

500 shs.res The Nunnally Company; per
share .$10%

25 chares P H Olli & Sons Forge & Ma¬
chine Works pf, $100 each; lot....$605

500 shares The Nunnally Company; per
»hare .-.$10%

500 eharea Th» NunnSily Company; per
share .$10%

S60 ehttre-* oí Archiboîd Coal Co. .$640.009

Railway Earnings
For July Show
Gain Over 1921

104 Out of 200 Class I
Roads Report $46,263,-
000 Net for Last Month,
Increase of $2,325,000

Reports thus far filed w' *'e In¬
terstate Commerce Coninn. s-tow
that 104* out of, 200 Clusii 1 ''»' ll 's
throughout the '-United Statïs, haï t

net operating Income in July of- $4' -

203,000, compared with $43,938,000 ,
"

those sanie roads in July last year.
Operating revenues for the 104

roads, representing a mileage of 141,-
380, totaled $272,628,000, a deer-ease of
2.(5 per cent, while their operating ex¬
penses amounted to $207,087,000, a re¬
duction of 6.2 per cent. Of the total
net operating incotne fifty-seven East¬
ern roads reported $15,970,000, com¬
pared with $20,510,500 for the same
carriers in July, 1921.

Sixteen railroads in the Southern
district, with a mileage of 18,780, had
a net operating income of $4,435.800,
while thirty-one roads in the West,
representing 79,169 miles, reported a
.net operating income of $25,856,700,
contrasted with $19,069,000 in July last
year. Railroads reporting yesterday
were:

Minneapolis¦ *¦ St. Txtuls
Increases

July gross . $1,100.174 $61.233
Balance after tnxr.. 257,892 345,Gt'>5
Net oper. Income... 195,258 324,810
Sevon mas' cross. . 8,680,092 »160,882
Balance after tax:. 849.487 1,521,687
Not oper. income... 447,842 1,261,047

Cliifütfo, Indianapolis & Louisville
July gross . "11,210,744 »$76,738
Balance after tax.. 240,6'J!) 72,770
Net oper. income...' 136,811 43,063
Seven mo«' gross... 8,9<>X,660 367,989
Balance after, tax.. 1.720,68k 1,071,386Net oper. income... 1,004,950 911,977

Gulf Coast Unes
July gross .-. $757.067 »$25.6?4
Net after tax. 192,775 41,836
Total Income ...... 209,283 48,940
Surp after charges.. 115,804 60,667

Chicago, Burlington & Qnlncj*July gross .$12,608,63* »$1,420,040Balance after tax... 2,189,920 »1,056,802
Net oper. Income..'. 1,969,740 »1,189,516
Seven nios' gross.. 87,244,590 »5,182,003Balurire after tax... 14,575,993 »52,635
Net ;oper. Income... 13,628,812 »202,834

Denver & Ulo Grande Western
.Inly {-Toss . $2,902,572 $164,555
Balance after tax.-.. 932.484 602,362
Net operating Inco.. 962.77!) 685.009
Seven months gross. 17,368,783 380,000
Balance after t,ax. 3.359,633 2,278,766
Net operating Inc.. 3,615,930 2,107,058

Missouri, It ansa-j & Texas Bine»
.luly gross . $4,294,125 »$1,307,647
Net after tax . 1,135,125 »462,828Ded less oth inco., 71,632 »39,905
«alance ....-...'.... 1,063,492 »422.923
Seven months-gross. 29,686.622 »6,245,492
Net after tax. 7.294,195, 2.088,214
Bed less other inco. 664,606 »303,786
B-ilance . 6,629,588 2,391,999

¡¦.¡outhern Railway Company
July gross. $9,920.468 $467,008
Balance after tax.,.. 1,538,160 125,612Net oper. inccme.... 1,201,190 38,183
Seven months' gross. 71,915,912 888,340Balance aft«-- tax... 12.450,908 G.673,497Ne» oper. Irccme 10,078,615 6,771,661

Country Produce
Butter'. Receipts, 13.367 packages.Creamery, ïnlffiier scoring than extra».

3x Vï ® 30c: 92 score. 37 >i (fp3ffc firsts, 90
to 91 score, 35@37c; seronda, 83 to 87
spore. 31@32c; lower grades, 30@30'/jC.Creamery, centralized cars, 90 acore, 34<6>
34-**ic; sa score.'33®S3-.-Je; 88 score, 32V4e;85 to 87 score. 31@32c. Creamery, un-

salted, higher than extras, 40®40'-4c; ex¬
tras, 92 «core, 38 Vi 5J3»">4c; firsts, 90 to 91
score, 36(938c; firsts. 88 to 89 score, 83>*i
®36M*c; seconds, 31*>4@33e; lower grades,
?0@31c. State, dairy, tube, flnest, 86--Í®
S7c; good to prime, 33 ¦¦<., ®36»*io; common
to fair, 28©32 V4c.
Cheese.Receipt«, ».S"1* boxes. New York

State flats, June sir \ls, 22V4 tJp22Sic;
New York State flats. rh specials, 21 %
®22c; average run, 21c. Vlsconsin, double
Balaies, 20'-i 4Í¡ 20 v« c single Daisies, 20*4®
21c; Young Americas, 20V*r*c.
Eggs.Receipts were 16,58' cases. Kresh

gathered, i extras, per dozen, S6®tf8c;
extra firsts,- 83®S5c; 'firsts, 80®33c;
seconds find poorer, 25®29c; trade eggs,
23®24c; dirties, No. 1, 21@22«; dirties, No.
2 and poorer, 18@20V4c; checks, poor to
choice, dry, 16® 20c; refrigerator, srxtra
firsts, charges paid to expiring dates, 30c;
firsts, charges paid to expiring dates, 27%
@29.c; seconds, 24@26%c; New Jersey hen-,
nery white, candled, extras, 61c;* un-
candled, extras. 53® 57c; nearby hennery
whites, extras, local candled, 56®57c;
nearby and nearby Western hennery
whites, average extras, 48@52c; nearby
and nearby Western hennery whites, extra
firsts,. 43®47c; firsts, 39®42c; nearby
gathered whites, firsts to extra firsts, 39®
4 6c; nearby whites, undergrades, 34®37c;
pullet's eggs, 26@43o; Pacific Coast, wnltes,
extras, 47@48c; extra firsts, 42@46c;
firsts, 38@41c; undergrades, 31®36c; pul¬
lets, 26@28c; other Western and Southern
gathered whites, 30® 42c; nearby and
nearby Western hennery browns, 39®45c;
nearby brown and mixed colors, gathered,
extra», 36@38o; firsts to extra firsts,
30®86c.
Potatoes.Jersey cobblers, sack, $1.86;

giants, $1.10®$1.40; sacks, 60c®65c; Long
Island, 166 lbs., $2.36@$2.60; 160 lbs., $2.25
No. 2, $1@$1.25; sweets, Jersey, basket, $1
®$1.75; No. 2, 30c®66c; Eastern Shore,
bbl., 60c® $3: Delaware and Maryland,
basket, 25c@$125; yams, Jersey, basket,
-$1®*J.60.

Miscellaneous Market-s.
Pablic Utilities Secant!*«

Bid.
Adi Pift I* 28
do pf... 94

Am L.Tr.14 3
do pf. 96

A O & E.1S1
do pf.. 44

Am P & Dl36
do pr. 86

Am P *Jtl. 16
do pf. . 30

Appa Pwr 38-
do uf, .110

CarPR & L 46
Cntl Sta B 10

do pf... 74
Cities Svc.194% 197 %

Ask
30
97

146
98

163
45

140
88
20
35
30

120

13
76"

Btd.
Col Pwr pf 90
C P R <_ L 30
do pf... 80

D&BU 7 pf 24
DGftH 6 p< 85
ElB&Sh pf 96
.mo E pf. 71
BG«SrFl8t&

r 7% '37 .
do Ufo pf »0

Frl I« «ft T 39
do pf.. . 72

Oas 8c 6 pf 64
G&SS 7 pf 66
No St Pw. HS
do pf. . 93

dopf... 69% «9%lRepRyLt 13
do bk 8h 20
do7%dsB128
(1) C ...94%
ció. D ... 91
do pf B 6%.
do a apfioo%
do pf B.100%
do-csh c 77
do stk C.15S

Colo Pwr.. 23

AO & E! 6s 96
AP&I. 6s 92%
Appln P 5s 88%
Chrcl I 8a 94%
Cole P 6s.. S9%
Bl Paso 6a. 77

do pf. 44
So Cal Edl04
do pf.-.118

Std O» & B 19
do pf... 48%

TolBd7 pf. 84
U L. & Ry 58
do lpt pf 7«

Wstn Pwr 35
do nw pf 80

Bonns
Mt S P 6s 86%
UI«_R6a 93
UtahSec 6«100

20 %

94
6%

24

97
03%
9(V
96%
91
88

95
41
75
74
78
95
95
16
48

100
122
21
60
90
60
79
37
83

M
94
100%

W O -T 8s.l02% 104%
Wis Ed 6s 97% 99

New York Bank Stocks
Amn Exc.
America
Batttery .

Bowery ..

Bway Cnti.
Brvant Pk.

280
.213
.130
.425
.140
.140

Bronx Nti -.160
100
130
210
2 40
265

Uronx Boro
Btch «ft Drv
Cen Merc...
.Chase.
Chat & Phe.
Cheliea Ex. 65
Chemical*. , .500
City : .328
C.-ial & Iron..195
Columbia. .210
Colonial . .325
Commerce. 279
Contntl.130
Corn Exch..417
Cosmpltn ... .65
East River 170
First NU ..1150
Fifth Ave .1025

SSI
213

150
3 60
170

510
331
205
230

282
.M0
424
75

.160
235
.175
.265
.615
330

Fifth Nati.
Garfleld . .

Gotham ..

Greenwich .

Hanover ..

Harriman. .

imp A Trds.675
Industria.. . 150
Irving Nati.. 20«
Manhttn C..260
Mch & Met.«00
Mutual.610
NU Amn. .

Nw Netl«i'lndl25
N T N B A.548
Pn-lfic.300
Park.44«
Public.SOB
Seaboard. . 295
Standard ...Ï40
State ......295
23d Ward ..250
Untd States..165
Wang Ht.....200
YorkvUl. ...476

Trust and Surety Companies
Alliance .... 36
Amn Surety.. 76
Bankers. .368
Bond &: Mtg.255
Bltyn Tr C..446
Cent! Union. 407
Columbia . 327
Cmnircl T .10'«
Empire Tr ..300
Eqult Tr . ..Î92
Frmrs D& T.475
Fdlty Int.
Fulton .

Guaranty
Hudson .

Kings Co
*_vryr» Mt».

.205
240
.240
17ft
.700
.ISO

SO
B7S
2 60

4)4
335
125

29*5
4 80
215
2C5
Î4C

.185
235
.286
.115
.116
.210
.350
.160
.665
835

Dwyrs T...
Manufctrs.
Metropltn.
Mtg Bond
Mut T W.
NU Surety
N Y Trut-t.
N Y Title.
N Y L «ft T
People's..
Realty Asso.152
Title Guar..393
V S M & T.305
U S T Guar.106
V S Trust..1990
W-stohstr. . .16«
West T & M.170
Companies

Am Alllance.276 282)ILanover . .. S3
City N Y-178 185 Horn..406CromnwUh .300 326|Xati i.fb ..,.166Fdl & Phe....680 680 Niagara . . .166Franklin ... 90 S3 «rtuyvsnt ... 6»
Globe Si R.. 1400 .TJtd State*.. 47Grt Am -207 -74|Wat_htstr .. 38

Steel and Ordnance Stocka
Atlas Pw.130 186 ¡Nile« P.B, 4»Colt A ., J6 .. do pf... 87East Steel 99 10 Seov Mfff.SSOHere Pwr.170 178 WoorJw .. 35dopf... S3 103 IWlnCnw,. 20

Insurance

160
212
270
405

155
135
656

260

270

196

305
125
ISO
220
360
166
665

158
398
316

"S
418
17S
162
75

41

S3
88

850
.6

Tobacco Stocks
Am Cgr.... 70
do pf... 80

A M & F.226
.OWHel.,165
do PÍ...109

J 8 Young 83
do pf... 93

72
86

£50
160
113
88
96

.McA&r.llT
do pf...100

PRAT.. 69
.Unval LI. 119
do pf.,.101

U S Tobao 60
do uf...10*

11»
108
«Ï

124
104
66

IIS

Anglo Am 20
At! Rfg..1000
do pf... 115

Borne Scr.'480*
Buck P L'98
Ohsbrgh. ..166
do pf...108

Contl Oil..140
Cres P L... 33
Cumb P L145
Bur PL.. 94
G SO pfn.100
do pf oldlO*
do com. 61

III P L...16Ï
Ind PL.. 96
Int Pet Lt 22%
Ntl Trns.. 26
N Y Trns. 168
Nor P L..106
Ohio Oil..280
Pa Mèx F ¡Il

Standard OU Companies
20%

1060
117
440
98

205
111
14.1
36

150
97

103
118
68

172
97
22%
27

ITA
10 7
285
30

ET O Sz 0.596
Prai P L..261
Solar Rfg.H4ii
Sou PL.. 96
Sou Pa 0.205
Sw Pa P L ea
.S O Cal..111
.S O Ind.113%
S O Kan..525
»8 O Ky..l05%
9 O Neb..l75
.S O N J.184
do pf. ..116
SON Y..439
S O Ohio.450
do pf...H8

Swan & F. 30
Un Tk Cr.lOS
do pf...108

Vacu OI1..4S4.
Wshg OH.. 20

.Par $26.

806
266
360
98

216
66

113
114
636
108
180
136
117
443
460
119
34

130
111
468
24

Miscellaneous OU Companies
Atl homos, 10%
do pf.., 40

BrAm OLt 80%
Oulf OH. .610
llumOArR.225
Imp O Lt.118
Mag Pet.. 176

10%
46
31%

620
235
114
178..

Mon* O Cp 8%Mtn Pr Cp 14%
Mutual O.. 10%
8 Ck Cn O 10%
S Ck Pr A 16%
Sapul Ref. 8%
WStO*.u.. .25

Miscellaneous Stocks
Atlas P V. 60
A D TN J 63
.Am Ltd., -9%

do pf..i 80
Am Ff pf. 80
Arn Td pf. 3%
Am Typ F. 64

do pf... 92
BushT pf. 73
Borden . Ill
do 1st pflOO

B B Spl.. 82
Bab & W.11S
City Invst 61
Cr W_60
do pf... 95

Child« Co. 112
Celluloid.. 90

65
67
10%
40
85
4-A

67
98

113
102
98

122
65
60

101
115
95

D L & W. 99
Draper C..160
»Exc BIT.. 27
Int Sil pf.100
LhVly C 8 80
NU Cskt... 76
NtlLcro pf 80
NP&Ty pf 98
Phelps D..160
Ryl Bkg P107
do pf... 96

SOHL.. 72
Sing«.!- ... 95
StLRM'-ft P 83
VanRaalta 48
W & P.... 92
Yale. . . ..310
.Bx dividend.

9
14%
10%
11
16%
8%

.85

ioa

so
105
83
86
86
102
170
110
99
75
98
38
60
96
320

Chemical Stocks
Am Cj*n.. 19
do pf... 66

Casein Cp. 30
du Pont.. 12
Graselll ..130

22
60
45
16

136

Ky Solvay 25
Mulfd Co. 80
Merrtmao.. 88
.Merc C pf 63
.«Ex dividend.

Car Sug.. 14
Contl Sug. 1

do.pf... 2
C Agulrre. 80
FJrdo new 75
Federal ..104

Sugar Stocks
18 IGrt W»tn.î40

Ntl Am.,. 10
National.. 146
Ni N1-1UO..160
Savannah. 62
do pf... 9T

1%
6
82%
77

255
20

160

67
100

Certificates of Indebtedness and United
Blatas Treasury Notes

Approx.
Ask. Yield.

1922 100 -8,16
1923
1922
1923
1922
1923

Month. P. Ct, Year.
October. 3%
.December.. 3%
.December., 4%
.March. 4%
Deceiriber... 4%
May.,. 4 %
.June. 3%
.June. 6%.
.Sept. 6%
»March. *%,
»December.. 4%
.March...... 4%
?SeptoïSÉL*»*,. 'Mi

1924
1924
1925
1925
J926
1S2»

.Acce'pTable In payment of Federal taxes
on the dates of maturit***--,

The Cleveland Discount Co.
SELLERS OF HIGHEST CLASS FIRST MORTGAGE BONDS PAYING 6% INTEREST

PRINCIPAL AND INTEREST GUARANTEED BY PAID IN CAPITAL
AND SURPLUS OF OVER S10.00Ô.000

Statement of Condition at the Close o/ Business
July 20th, 1922

RESOURCES
Cash on Hand and in Banks , % 1,011,127.57

Mortgage Loans Secured by
Approved Real Estate and
Real Estate Mortgage Bonds 25,119,."59.33

Loans Secured by Approved
Collateral and Other Loans
and Discounts * ¿ j 2,866,467.501

Other Bonds and Securities « 1,367,602.29
Investment în Stock of The

Cleveland Discount Building
Company \ -¿¿ 4 p

15Accrued Interest

Prepaid Taxes and Expense V

250,000,0er

284,651.66

1*2,997.29

Accounts Receivable.Bond
Subscriptions * ¡I "'\__ .n$&»479*44

Organization, Branch Offices,
Furniture, Fixtures, Equip¬
ment and Good Will , . Nothing

TOTAL RESOURCES $42,778,885,08

LIABILITIES
Borrowers' J_pan Credits (to be

paid Borrowers as buildings
are erected or other require¬
ments are fulfilled) , , $ 9,563,894.07

Bond Subscriptions (unpaid
orders on which bonds will
be delivered when paid for) ,. 14,731,000.00

Interest Collected but not
Earned # * , ? ? 3eA36-67

Bond Sinking Fund Collections 64,907,31
Reserve for Taxes * jj J 157,847.63
First Mortgage Collateral
Trust Bonds and Certificates
Issued and Outstanding t 7,245,500.00

CAPITAL STOCK-
Preferred

Authorized $20,000,000.00,
Pa»din «ft .« i. 8,333,216.68

Common
Authorized 200,000 Shares
Without Par Value. Issued
and Outstanding 150,95a
Shares. Paid in . . , .,345,695.00

Surplus and Undivided Profit« 1,301,387.72
TOTAL LIABILITIES $42,778,885.08

CLEVELAND
LOS ANGELES
WASHINGTON
PITTSBURGH
MILWAUKEE
BUFFALO
ST. LOUIS

469 Fifth Avenue
New York

JOSIAH KIRBY, Presibent
GAGE E. TARBELL, Vice-Président

I-HÏLADELPHIA
CHICAGO
BALTIMORE
CINCINNATI
DETROIT
RICHMOND
DES MOINES

DepositÄccounts
oPïndrviduaïs, .firms and cor-
rxwations invitad*.
Interest credited monthly on,
accounts subject to check.
.-- '

Special rates on time deposits
or funds awaiting investment,
Every feature of up-*tO'dafce
banking service available at

POUR CONVENIENTLY
LOCATED OFFICES

Fifty'five Cedar Street
Broadway at 73rd Street
MadisonAve. at 7*-rtK-Street
i25*tíi Street at EighthAve^

UNITED STATES
MORTGAGE & TRUST

COMPANY
Capita, Surplus and Undivided
Profits Over .*.-#¦# $7.000,000

.-, .» " ¦¦¦

Complete Bankjrtg
and Trust Sarmce

New York City Bonds
Form, Bate, Maturity, Bid. Afrit. TUM,
Inter 4->'s. *i97i. . 1(OT,.ttw*i' íoi'i 4.10
do «%B, 19(37. ...,,.»...107% 102% 4.10
do 4%s. 19135.......*...107% 106% 4.09
do 4%8, 1983...».,......107% 101% 4.09
do «%¦, 1967..«.,..107 107% 40»
do 4%«, 1972..»,.,.193% 104 4 07
do 4%s. 1966...........103% 10»% 4 07
do 4%s, 1964. ..,,.,.-,. .108% 103% 4.07
do 4%S, 166Î......103*.% 102% 4.17
do 4%«, I960......103% 108% 4.07
do 4%s, 1960-1Í3O......1O1 101% 4.04
do 4«. 1969.100 100% 34.96
do 4s, 1968.100 100% :: 915
do 4s, 1967.100 100% 3-3.98

Rotr 4s, 1965-196«........ »9% 100% 8.98
do 4s, 198*3. 99% 100% 8.97

Inter 3%s, 1954. 91% 03 8.88
Coup 3%s, 1964.»,« 91% »3 8.88
Reg 3%», 19.*0-isr,4.,.«., 91 »3 8.81
do 8%a, 194C-I960...... 4.10 3.90 «-
do 8%s, 1922-1880.«.39 4.00 ..

Reif coup «er 4%s, "23-'33. 4.80 4.00 -
do «%-*-, 1923-1S31 ..... 4.20 4.00 -

Now York Stot« Bond»
Issued In coupon »ntl registered form,

not Interchangeable. Coupon bond* regls-
t érable.
Form, Rat», Maturity. Bid. Ask, Yield.
Canal' and Highway 6*.

1928-1930 _-.'.4.16 2.80 -
do 6s, 1931-18*0.4.OS 8.80-
do 6s, 1944-1870.4 00 3.80 -*-*.

Canal Imp 4%e, 1964.11.1 114% 3.89
Highway Imp 4%s. 1968.113 114% 3.80
Canal Imp 4%**. 1966.107 lfi« Í.82
Highway Imp 4%», 1S6S..107 109 3.82
Hurgo Can Ter 4>4a. 1946.104 --
Highway Imp 4o, 1667... 103% 104% 3 76
do 4s, 1960-1962.103% 104% J.7S
do 4«, 1968.10J-A 104% ».7«

Canal Imp 4s, 1967.163% 104%, §.J|do 4s, 1960-1962 .103% 104% S.T6
Palisades 1 S PI; 4s, 1961.103% 104% f 78
Barge Can Ter 4s, '42-'46.101 103 i SO

Federal Land Bank Bond«
Form/Rate. -Maturity. Bid. Ask. Yield.
Inter 6s, 1941-'31.104% 104% «.3«
do 6«, 1941-'31.104% 104% «.its
do 6h, 1988-"28.100% 101% 3.75
do 4&s, 1942-'32. :»0% 101% 4.35,
do 4%8, 19S9-'24.ISO 100% 4.25
do «%«. ¿938-'2B. 9*9% 100% 4 30
do 4%s, 1937-*22.89% 100% 4 30
do 4%S. 1937-'2t. 99% 100% 4.3ÎO

Joint Stock Land Bank Bonds
Joint Stock Land Hank

6ft Î»61.19S1 ..-...10054 502% 4.Ti
Joint Stock Land Bank
5%», 1961-1931 .103% 105% 4.62

Joint Stock Land Bank
6s, 1939-19Ï4.>* J5Í ....Chicago Joint Stock ",an(!
Bnnk 5 ".s, 3 96Î-3931. 305% 106*. 4.72Chicago Joint Stock Land
Bank Sa. 19-7-194S- »9% 20**4 4.99Chlc__o Joint Stti k Uaotd
Bunk 6a. 3 9"*«-:93s.If2 % IOS «itCl leapo Joint Sto*.k ._*t*-¡d
Bank -s. 3952-1832.102% -03*4 4.69

Short Term 8«carftfes
Baeur, Rata. Maturity. Bid. Aalt. T!*'**Alum Co of Am *!_. 1925.104% 104*4 t-.»8do 7«. 1932.106 196%Am Cotton Oil *>«, If,'.*., »9% 99*.Am Tel «s Ttfl «a, 192*-...100% 100%do 6«. lUZi..101Û 101*5»Am T hi-«aA So, «¡a. 3938..303U 203%Arn Tob Co 7a. 1M3.102% 102%Anaconda Cop «.. 1929... 10*,% 10»%do "a. 1939.103% 104%Ann-Am Oil 7%_, 192« ..105% 103%Arrwaur A Co conv 7a, '30.104% 105%B & O R R col 6». It).4..100% 101%Boll Tel of Can 7a. 1925.. 10* .64%Bothlenom Ste-il Ta, Í92S 106% 107do «a. 1948.100% 109%On Northern Ry 6». 1926. 99% 99%do 6'iS. 19.2....309% 10C1».do -%.*. 1924......100% .09%do Su, 19'-4.101 lii'V»Cantd'u I"k<: Ry 6». 1924.101% *0î%On Argen Ry «a. 1927.. 94% 95Con O of N T 7a, 19*8.. .100% 1*0%Cop Ex Asan Ï*. 1924... 10.% 102%do Sa, 19t9.10.1% 10*t%..**_«.ahy Pack Ta. 19Î3_101% 101%K.*i*t>ral Sun lift 8a. 5924.101'« lois.".Cïoodrich evi 7a, 1986...103% 103%Onf* Oil (orp «a, 1923...191 101%do 7«, 1933.104% 104%Hoel-ins Valley «a, 1924. .loi % 191.%-Itumbla Oil 7s. I*i9-.100% _*»(.*»"iiU-it-.ro «my 8f. 1912.. 98*- »7Ki-.n C Term Ry *"¦*, I92..101'

K<*nn.POtt Cop C 7**, 1930.105*
I it.* O 1, lat r#f 7«, 1929.-102«Ut>. N«-*** & 1. 7a. 1 SSI....191t*t_.-« Roebuck 7», .932... 160%do 7a 1923.101%SolvHy & Co Sa, 1927. .106% 106%!*¡o*A-**tn M«*'.l T>1 7a, 1925..302% 103%St Paul U 1) 6%r*. î#ïï. ..191% loi "itS O of N Y 78. 1925. 31. ,19«% 110V.du (*%_. IP:*. ! 109% 109%ftwltt. * t'o Ta. 19*6., .101 *V« 10ÏSdi. 7a, 1*31.103% 103%Utah R<cur»l,a «n, in??.. 190 .*.*%*

ncuutn Oil Co 7a. 19SS..109 199%Va-Car Chen. :,n, 1923... 100% 100%ttWe.t Ek<- m 7a. 1 »Ci.. 108 "-5 10Í**.

tC»il->d for psy-m-rit at 190% SaptA-i-ftM**15. »922. ¦»»(".U«*d for f*.vm*tst at 192 Ow-t.it.-i 1, 1IÏS itCaiUd tor pay-Hto» at 1*3O'.tobor J. 1922.


