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w York Trust
Capital, Surplus & Undivided
Profits - = = $27,000,000

ey

mpany

iy A i

o Sa-fckecpmg of securities
 for individuals, corpota-
tions, societies and estates

'

§7th*St. &F Fifth Ave.

To yield 7V, %
Puget Sound Power & Light Company

6% Cumulative Preferred Stock

The Company serves a population estimated to exceed
ut 60% of its gross earnings is derived
power, gas and heating business. The system
includes § hydro-electric plants (installed capacity
117,300 H. P.) and reserve stedm plants with
H. P. capacity.

Balance after interest and dividends on senior securities
amounts to over 234 times the dividend on this stock.

STONE & WEBSTER

120 Broadway, New York
Telephone, Rector 6020

Markets

Chemical Stocks

Miscellaneous

Public Ttilities Securities

| Certificates of Indebtedness and United
States Treasury Nofes

“owewn

thxes on the dntes of nigtuarity

New York City Bonds

|Mt & P s B5%

4,08 |
il

8
B
1

616 W G J 81084 10475
(Wis Bd 8 1)

170 Imp & Trds. 575

i i PGP R
00,00 90 € =1 20 00 D8 50 Fo e GF 55 o

4.
4.
-
LY
4.
4.
4
L
4.
.
3.
3.
@

B
3
8.

3BIMeh & Dot 4

|
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Canal Imp #iga, 10685,

Elighway Imp $3{s 1
Barge t'an Ter 4iia,
Highway imp 4¢ 19
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1951-1831..105% 10634
Chivago Jalnt Stovk Land

Bank 65, 1987-1040..., P0% 100%
Chicago Joint Stock Land

Hunlk ba, 1951-1021.....102% 1023
Clicago Joint Brock Land

Short Term Securities
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Va-Car Chem bs, 1823, . 100%
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Home Title Insurance
Following the vote yesterday
crense the capital of the Home Title
Insurance Company from $750,000 to
,000, holders are to be offered the
es at 3100 a share in
the ratio of one share of new &tock to,
| three shares of old stock.

‘Setback in Pri
In Curb Trading;
Changﬁa'Are Small
Inq{uuri.js-[;gjl.r Up Under
Pressure Fairly Well and

Trend at Close Is
lar; Oils Are Quieter

Although there was considerabls

An the oil group,
in steady trading
on the Curb market yesterday, indus-
trials held fairly steady and the trend
ut the close was irregular. Net changes

pressure, eapecially in
ut different times

were small,

Motor shares moved unsteadily,
Durant advancing to 46 at one time and
ng off fractionally later.
Wheel spurted to a new high record
on the annonncement of completion of
a contraet to supply Durant subsidi-
aries with wheels, assuring steady
production, it is helieved. Reo Motor

dropped back slightly.
Standard Oil u?

Balen,
4800 *Acme Coal... &b
4000 *Acme Packing 88

100 Aluminum pr..101
100 Amnl Leather. 9%

100 Bath 8t pf w i, 061

100 Br-Am Tob reg 20
1000  do eoupon... 20
4700 Buddy Bude.. 113

400 *Car Light.... 88

200 do pfow L. B%

100 *Carlisle Tire.. 85

100 an_‘gr........ #%

G00 Cent Toresa Sug 1%
1000 Chi Nipple.... 44

200 Cleve Auto.. .. 208

13400 *Colombin Em. 06

100 Com Solvents A 49

100 Conley T Foil, 13%
2200 Cont Motors,. . a?z
1400 Cuban D Sugar Y
GRO0 *Ch & O rtew | 85

200 Ao pf w 1,..106

200 Delatour Bev.. 4

100 Davies, Wm A. 83

600 *Denver Rio G. 59
400 Dublier C & R. T
1500 Durant Mot. .. 46

100 Durant 3 of 1. 16%

100 Gardner Mot... 10%

600 Gimbel Bros. .

400  do pf....

27 Gillet1e Saf R..
1100 Giten Ald Conl. 60
1400 Goldwyn Plet., 6%

100 Goodyear Tire. 0 i

100 do prior pf.. 83%

400 Grant Motors., 60
3100 Iayeas Wheel, . .12:4

104 Heyden Chem. 1%

S0 Hudson Co pf. 16%%

200 Inter Carbon.. 11%

100 Inter hﬂ.uh'tl\{-' .

i Lehigh Vallay., i

200 Lehigh Power. 16%

100 Likhy MaN new 8

100 Lincoln Mot A, 2
400 Macy&Co pl w!.lo?‘p

400 Mercer Motors, 2%
2300 . Ao v L G, 23

200 Natl Leather.. 17

LN Jeraey Zine.. 154

4TEN Y Tel pf.. . 100%

300 Packard Mot . 14l

100 Peerless Mot.. BE%

200 Philipsborns... 40

100 do pflLus 1 .
1300 Philip Morrls,, 19
700 P Ber N J pf 100%

LIgrnn Prinsa Radio.. 14
100Pyrene Mig.... o4

5100 Rafdo. i vivvii 4T

2800 do pl....... A

700 Reo Motor Trk, 13%

100 Saguensy Pap. 1

600 Schulte Storea. 4214

11000-*8puth © & 1. 40

o081 Luw Feld,.. 10

ADD Stutz Motor... 2l

200 Technica] Prod 6%

106 Taodd 8hip,... OF
2800 Thnken 1ol B, 308%
16500105 Tt & H.. 1%

700 Unit Profit 8h. 8%
1000 U Retall Candy #7%
4000 Wayne Coal... 3

TO0 W End Chem. 6

140 Willys 1st pf., 2%

Standard Oils

700 Anglo-Am OlL, 20
300 Atlantie Liobos 108
10 Ruckoys P L,. BS
60 Bureka P L... 86
Th Galena Sig pf.106
8. Imp Ol Can.. 0112
100 Miingte P 1,.,.170
216 Indtuna Pipe..
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170 Pralvie Plps.. . 25
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100003 O of Ind.. . 114%
1188 Olleof N Y..452
Bl Vacuum Of1. . 470
Independent
40 Aetna Cone.... oh
100 Alcan Of1..... 13
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200 Ark Nat Gasi. 10
112000 *Boone O, .. 1_'.!
500 *Boston-Wyn.. KO
00 Brit Cont O, 2
100 Carih SBynd.... &
70 Citles Hervice.. 108
400  do pf,... ... 0
100 Columbla Pat,. }
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OO Cont Ref...... L
A00 Creola Synd, .. .
1000 *Cushing Pet. .
7000 *Rneinears Pet 2
400 Bguity Fet pf.. 145
1600 Federnl Of . 5

400 Fensiand . .
ann Gillitand o
1000 CHlenrock 01l .. l_ﬁ|
L8000 *Hudson O, 1b
LogT00 Int Petrol. .. .. :;:‘1
| 25800 *ICeyatona Ran, £
200 Kirby FPet.....
100 Kay Co Gas...
00 Livingeton Pot,
1508 *Lyons Pet,,.. f
100 Maracalbo Oil., 2
600 Marlund Mex..
1000 *Meridion Pat.
400 Merritt Oil. ...
1100 Mexico Gl . ..
700 Mountain Prod
2100 Mutual Ref...
600 New Hng Fuel,
10600 *Northwest O1l
11060 *Nobla Oll.. ..
12100 Omar O, .. ...
100 Pennock Oil, .
18000 *Red Banks. .,
2100 Ryan Conk. ...
200 Salt Crk Prod.,
400 Shell Union w i
ET00 Bimme Pot. ...
17000 *Sguth P & ..
1800 Bo States Oil. .
1000 *Southwest O11.
8600 *Texon O & L.,
G000 *Pexan O1l. ...
200 Tidal Osage.,. 1
100 do non vot.. 1
H00 Turman......
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2400 Wileox Ofl....
1000%Y Ol urenys 1
Mining
2300 Alngka-Br Col. 9%
400 Anglo=Am.. ... 3&??
400 Am Explorat.. '1_'3;.
alnn *Belcher Ext.. T
2000 *Big Ledge.. ]

18000 =Bost & Mont,, 156
12600 Fos & M Congr.108
1000 *Clal & Jerome. 18
1000 *Canada Cop.. &
1000 *Crown Reeerv. 24
400 Canario Cop.,. 2
44000 *Candelarvia M. 38
1000 *Comb Fraet.. £
1600 Cons Cop M ctfs 2%
3000 *Carp Province 18
2800 Cortes Silver.. 1
400 Cresson Gold.. 2%
000 *iivide Bxt,., I§
400 Dalores BEeEpar., 2
2000 *Dean Cong, .. 47
13000 *E| Salvadaor..
22000 *Emma Silver.
13000 *Burelia Croes.
1000 *Florance Sil..
16000 *Fortunn. . . ...
2000 *Gold Deep. ...
17600 *Gald Devel, ..
1000 *Guldiield Flor.
10006 *Goldfleld Oro.
7000 *Gpld Blue B..
4000 *Gold: Zona. ...
1000 *Fard Shell...
OO0 *Hermill Div..
100 Hecla Mining. .
8600 *Henristis, . ..
1200 Hilltop Nevada
T00 Hollingar, ...
200 Howe Sound:..
7500 *Indep Lead..,
1000 *Tron Blossom,
800 Jerome V Div.
100 Kerr Lake, . ...
T000 *Knox Divide..
13000 *Lone Star.... 7
4000 *MoNamara... 3
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0 Magmg Cop,.. 80%
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2000 *Marsh Mining 13
1200 Mason Yalley.. 1%
4000 *Morington,. ... 11
1000 *Nabob Mining 6
11000 *National Ty, 81
8000 *Nevada Ophir. 20
100 New Cornelia.. 18
1000 New Dominlon. 3
“E00 Nig‘isalng aa s o
8000 *Ohje Copper.. 14
400 Park Utah.... &
1000 *Pittey Moppt.. 22
2000 Ray Hercules,. 2
35000 *Rpd Hills F.. 4
a000 *Sendstorm K. 3
*
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4000 #2110 M of Am,, 1%
SO0 *Stownre Diin..
1006 #Seand 81 ... 1
24000 *Superalition. .
TROD *Tepk Hughes. ¥
GUDD *Temisidiming, 4
- 100 Tono Belmont., 1
EO00 *Tong  Crahboy
4600 *Tono Divide, . 50
1700 Tono Bl .. 24
§00 Tono Mining.., 2

What Things Cosi

Quotations are cash prices in primary markets
Commedity and uni.,
DR~

Wheat (No. 2 herd) bu, ..., ... $1.1534
Corn (Neo. 2 yellow) bu
Oats (Ne, 2 white) bu. ., ..
Flour (spring pat.) bhl. ., ..
Beef (family) bbl........,..,.. 14.50
Pork (mess) bl

Coffee (No. 7 Rin) Ib
Butter (ereamery, first) Ib
Eggs (fresh, first) doz. .,

Cotton (middling upland) Ih. ..,
Print cloth (38-in, 64.680) vd....
Silk (raw, Kansai Ne, 1) 1b,.
Wool (fine Mentann seoured) Ih,

Bteel billets (Pittshurgh) ton.... 38.00
Iron (Ne. 2 fdry., Phila.) fon.. 36,14
Lead (spot) Ib. ..,
Copper (apot) W, ...,
Tin (Btralts) . ... ...
RUBBER, HIDES, ETC —
Rubber (rib-amoked shests) 1. | .
Hides (calfshing, city) 8 to 12/ Ibs
Crude ofl (Pennsylvania) bl ., .
Coal (furaace) tom.......
*Quotation nominal,

Kentucky lost a frac-
tien and Indiana chares and Cities
Service dropped back a point.
Industrials
Open, H

8000 *Tano Nor Star
1000 *Tong Gyp Q..
1000 *Pri-Bullinn., . v

200 Unity Gold,
2000 United Bastern,
L0 United Verdo.
2000 *Vietory Dy, .

TADD West Bnd C., .,
BODO *Whiles Cups. ..

Wheat Averages

On Hedge Sales
Slack Export Demand Also

Contribuies to Decline;
General Market Is Un-
changed to % Cent Down

CHICAGO, Sept. 6.—Wheat averaced
a little lower in price to-day, ‘chiefly
as a result of hedging sales and bo-
cause export demand appeared slack,
The finish was unsettled at the same
as yesterday's close to %e down, Corn
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Union Tank Car
The veport of the Union Tank Car
| Company for the six months ended
80, 1822, showed a surplus of
283,431 after depreciation and Fed-
After allowing for pre-
ferred dividends, this is cquivalent to
§6.77 o share on the outstanding 8§12,
000,000 sommon stock. The income ne-| -
count of June 30, 1922, showed profit
and lose gurplug of $11,129,081.
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Cotton Declines
Again as Hedge
Selling Continues

Drop Aided Also by Beliof

That Early New Crop Re-
ceipts Can Not Be Ab.
sorbed at Presemt Prices

Continued hedgo selling, combined
with a belief that enrly new crops
could not be absorbed arsund prevail-
ing prices, was considered responsible
for u further sharp decline in the eot.
ton markel yesterday. Decembar con-
tracts, after early ralliem; broke Lo
20.6e, mtiking n net decline of 56
poitits and a breéak of 280 pointe from
the high price of last Friday morn-

ing. That delivery closed at 208be,

with the general murket cloging burely | November, ...
steady, at a net decline of 40 to 55 |

points,

The market opened hiarely. slesdy ot
decllne of 11 1n 20 pointe under  ove
night selling orders and in sympnthy iwith

pRmlen Liverpool cabilos, The initial r.l'l'm--']
Injcs wers prefiy wall taken, ns-a result of |

profit tnking by recont sellers &nd some
trade buving, wnd, after the publication
of nbuitluh weakly' review by the Weather
Hurenu, Ve monthe sold about 4 10 12
'uwun!"p cloglng ‘Quothtions,
et slagken on this mod-

Demnnd ' pe

: 7
orale  rally, hoWwever, which showed the |
fallure of Bulligh cron reports to stimulate |

buxing, and prions wonkenod wgnin during
the afternoon becnuse nf repewenl hedglng,

p Which enchurnged more agiressive lopal.

Woll Hireel and menttoped solling.,
Therh wpbenrs to be no disposition to dis-

cuedlt or nrgwe againsl gmall entinintes of
the erop. but the attention of thie trade has |

evldently turned 1o the marketing of early
reoeipte. The prevalling  weather. oondi-
tions, which pre lending to complaints of
continued deterioration in the Southwest,
are gonerally favorable for pleking.  The
BUpplyY of labor fs ample, while 'n gront dend
of npotton is sadd tn hawve opened Dremn-

turaly, and M is bellpyed that farmers

are pleling and rushing the ocotten o
matket na yapldly ax posslble. As w re-
#ult receipta wt the interlor points are in-

‘crensing without a corresponding increass
in the offtake. SBouthern spol markely as
offieiully veported were unchamged to G
points lower, with nn Increased valume of
business. Dallas reporled =ules of over
16000 hales at 'a decline of 60 points to

18.70c for middling.

The local merkel for spot’ colton was
guigt and 60 points lower at 20.85c Tor

widdling  No salef were reported,
The runge of Priees:
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Fib, . 20,748 ——
Nianios D 20.804020.81 2
Apra., 2OTREG ——
May. . 206604 20.72

Juney, —— —— ____ SO0GRE
July,.. ROOK 20,85 1060 20.60

Sowthern apat marketa follow:
ton eusy, G0 polnts lower at o Ale; sules,

2,868 bales. Now Orleans qulet, G0 polnts
loswey, ut 20.60c, saler, R8T bnies. Mabila

nominal, &0 points oy
nll,  Savannah steod
2086 sales, 0%
polnts lower al 20; .
steady, 50 points lower at . 20.1%¢: sales,
126 bales. Memphis steady, unchunged at
41760 wales, 800 bales, Houston stemdy,

TRt 10900, males)
B0 points lower at
Norfolle gulet, 25

60 ppints Tower st 20.35c; wmales Ta.449
hﬂ!ea._ Little Rock mteady, 50 points lower

8 lower at 10 Y0l ‘sales 15601
brlen.  Monigomery firm, &) pointe lawe

al 10,7500 uales, 588 hiles. Fort Worth |
quiety ‘6t polnts lower at 19.80c: suios, |

5,486 biles,
Cotton Statisthes

Yeuter- Timat gt
v dny wepk, Yoar.
| Bort receipts ... 17,085 upBhY
)

Hxports has
HExparts, ssason,
New York stocks
Port:stocks: ., .. .3
Interlor receipts.
do- shipments. .
N, Yarvivals o0,

Liverppol  Cables—Due 211, a0 221

way
i

23,761
178,460 4
T4,244 150
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g 2 T e

300
J82.044 1,310,496 |
+165 18,515 20,910
0,581 21560 15¢R1

| puinte  lower, Opened barely staady é\
i 2 to 34 points lower and ©loweil sleady
| At G801 points decline, Cloming priess:

Defalaer,

15 Desentbor, 11.848d; Janu
aryy-31,

mand at" 57 points deeli
129700 Bales, 7.000] Ainericun
porta, 5,000 nens Ameri

worao
21260 “Tanuary, 01,13d; Mareh, 21,104,
Cottonseed 0il

“The marliet for eattongaail oll was easter
orrly in the day when prices declined 4 to
1% points: wnder farther laquldstion and
adlling against  crode  offers, bul  subse-
auently the marvket ralllsd shorply and
closed, somewhit bolaw the highest, but
Thu

with net gains of f {o 14 pointe
upturn in lued geomed ta Be the priae

sustalning Deature, although there was g
td Lo thy South

good denl of huyving cred
and shorts weére Incline
sgales for the day wors
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Markets in Other Cities
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