
ThaNewYorkTrustCompany
Capital, Surplus £f Undivided
Profits - - r $27,000,000

"iS.SS

Safekeeping of securities
for individuals, corpora¬
tions, societies and estates

jP

100 Broadway 57-h»St. & Fifth Ave.

To yield 7*6% I
Puget Sound Power & Light Company

6% Cumulative Preferred Stock
Price 84

The Company serves a population estimated to exceed
<8o,ooo. About 6o% of its gross earnings is derived
from light,powet, gas and heating business. The system
includes \ hydro-electric plants (installed capacity
"TjJ00 H. P.) and reserve steam plants with 46,850H. P. capacity.
Balance after interest and dividends on senior securities
amounts to over iyi times the dividend on this stock.

Stone & Webster

boston

INCORPORATED

120 Broadway, New York
Telephone, Rector 6020 CHICAGO
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Chemical Stocks
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Certificates of Indebtedness and UnitedStates Treasury Notes
Appro*«.Month, V. Ct. T^nr. Bid. Ask. Yield.October. 3% 1922 100 - Ï.Î6* 'ecember. 3 % 9S2.December. 4 % 1922.Maroh. 4% 1923

) «ecorhber.. 4% i 922May. 4% 1928
.dune. 3% 1923
.June. 5% IDÍ4.September.. B% 1924.March. 4% 1925
.1 »ri'cmiicr, 4 % 1 926
?.March. 4% 1926
.September. 4% 1926
.Acceptable in paymenttaxes on the dates of maturity

New York City Bonds
Form. Rate. Maturity, Bid. Ask. Yield.litte« ¦*'_¦-. 197-1.10« 168% 4 indo'4%8, 1967.108 108% 4.08do 4%;; 1966.....IDS 108% 4.08do4%s. 1963.108 108% 4.08ÜO 4%JÇ !:', V .107 U 108 4.07do l%S, "¦'7:'.103% 104 4.00do 4 U», 1966.103% 104% 4.03do ... 1064.103% 104% 4.03do 4%6, 1982.108% 104% 4.03do 4 Us. I960....103% 104% 4.02do 4 Vis, 1960-1930.101 101% 4.03do 48, 1959.100 100% 398do 4s, 1968.100 100% 3.98do 4s. 1957.100 100% 3.98Res 4s. 1955-1956.100 100% 3.97do 48, 1936. 99% 100% 3.95Inter 3%b, 1954. 91% 93 3.88Coup 3%f>, 1964. 91% »3 3.88Reg 3%s. 1950-1964. 91 93 3.88do 3 Vas, 1940-1950. 4.10 3.90 -do 3%8, 1922-1930...... 4 20 4.00-Reif coup s^r 4%s. '23-'32. 4 20 4.00 ¦-do 4%s, 1923-1931 . 4.20 4.00 -

New York State Bonds
Issued in coupon and registered form,not Interchangeable. Coupon bonds regls-terable.

Form, Rate. Maturity. Bid. Ask. Yield,«"anal and Highway 6s,1928-1930 .4.10
do 58, 1931-1940.4.05
do öS. 1944-197«.4.00

Canal Imp 4%8 1 964. 11 3 114% 3.80Highway Imp 4%s, 1963.. 113 114% 3.soCañal Imp 4%B, 1965.107 109 3.S2Highway Imp 4%S, 1965.. 107 109 3.82Barge Can Ter 4 Us, 1945.104
Highway imp 4a, 1967_103% 104% 3.76do 4s, 1960-1962.103% 104% 3.76do Is. 1953.103% 104% 3.76Canal Imp 4s, 1967.103% 104% 3.78do 4s. 1960-1962.103% 104% 3.76Palikade» 1 8 Pk 4s, 1961.108% 104% 3.76Barge Can Ter 4s. '42-'46.101 103 ¿.80

Federal Land Bank Bonds
Form, Rate. Maturity. Bid. Ask. Yield.Inter 5s, 1941 -'31.104% 104% 4.36do 5», HMl-'SI.104% 104% 4.39dots, 1938-'23.100% 101% 3.76
do 4%s, 1942-'32.100% 101% 4.37
do 4%8, 1930-'24. 99% 100% 4.25
do 4%S. 1938--25. 99% 100% 4.30
do 4 Vis, 1937-'22. 99% 100% 4.30
do 4'{.s, 1937-'22. 99% 100% 4.30

Joint Stock Land Bank Bonds
Joint Ptoc-k band Bank

6s, 1951-1931 .100% 102% 4.76
Joint Stock Land Bank
5%B. 1951-1931 .103% 105% 4.63

Joint Stock Land Bank
6s, 1939-1924 . 99 100 6.00

Chicago Joint Stock Land
Bank 6%s, 1951-1931.. 105% 106% 4.72Chicago Joint Stock Land
Bank 6s, 1937-1940- 09% 100% 4.80Chicago Joint Stock Land
Bank 68, 19511931.102% 103 4.64Cl. lciigo Joint Stock Land
Bank 5s. 1952-1932.102% 103% 4.60

Short Term Securities
Security, Rate, Maturity. Bid. Ask. Yield,Alum Co of Am 7s. 1925. .104% 105 6.Ifdo 7s, 1933.106 106% 6.1ÍAm Cotton Oil 6a, 1924.. 99% 99% 6.2!
Am Tel & Tel 6b, 1922. .100,^ 100Á 3-OCdo 6s, 1924.101% 101% 4.61
Am Thread Co 6s, 1928.. 103% 103% 5.21Am Tob Co 7s. 1923.101 % 1.02% 4.7(
Anaconda Copper 6s. 1929.102V« 102% 6.5Ïdo 7s. 1929.103% 104% 6.2'
Ang-Am Oil 7%s, 1925... 103% 103% 6.9!
Armour & Co conv 7s. 30.105 106% 6.11
B & O R R col os 1924. .100% 101% 6.K
Bell Tel ot Can 7a, 1925..104 104"** 4.9£Bethlehem .Steel 7s, 1923.106% 106%-do 6b, 1948 .100% 100% 6.9!Can Northern Ry 6s, 1925. »9% 99% 6.L
do 5 Vis. 1922.100 100% 3.71
do 5%s, 1924.100% 100% 6.01
dr 6s, 1924.101 101% 5.2«

Canadian Pac Ry 6s, 1924.101^ loi A 6.01
Cen Argen Ry 6s, 1927... 94% 96 7.31
Cons Gas of N Y 7s, 1922. .100% 100% 4.HCop Ex A8sn 8s, 1924... 102V* 102% 6.7
do 8s, 1925.103% 103% 0.2

Cudahy Pack 7s, 1923.... 101% 101% 6.0
Federal Kug Ref 6s, 1924. .101 101% 4.7
. .Goodrich cvt 7s, 1925.. 1 03,"» 103% 3.8
Gulf Oil Corp 6s, 1923_101 101% '4.4

do 7e. 1933.104% 104% 6.3
Hocking Valley 6s. 1924.. 101 101% 4.9
? Humble Oil 7s, 1923... 100% 100% -Interboro conv 8b, 1922... 95 96 -.-

Kan C Term Ry 6s, 1923.101% 101% 4.33
Kennecott Cop C 7a, 1930.105% 105% 6.06
LacOL Ißt ref 7», 1929.-102% 103 6.42
Lib, McN & Lib 7s, 1931.. 101 Vá 102% 6.70
Sears Roebuck 7», 1922... 100A 100,*s 3.97
do 7s, 1023.101 % 102% 6.00

Solvay & Co 8s. 1927. ... 100% 11)6% 6.36
Sowstn Bell Tel cvt 7s, '36.102% 103% 6.60
8t Paul U O 5%s. 1923...101% 101% 4.35
S O of N Y 7s, 1925-'31..106% 110% -
do 6%», 1933.109 109% 6.32

Swift & Co 7a, 1926.101% 102% 6.26
do 7s 1931.103% 103% 6.4»

Utah Securities 6s, 1922..100 100% 8.87
Vacuum Oil Co 7b. 1936.. 10» 109% 5.99
Va-Car Chert. 6b, 1923... 100% 100% 4.16
ffWest'SHéC cvt 7s, 1925.108 108% -¦(Called for payment at 100%, September
16, 1922.

. »Called for payment at 103, October 1,
1922.

tiCalled for payment, at 102, October 1.
1922.

{lome Tiiie Insurance,
Following Ihe voto yesterday to in¬

crease the capital of the Home Title
Insurance Company from $750,000 to
$1,000,000, holders are to be offered the
2,500 new shares at $100 a share in
the ratio of one share of new stock to.
three share« of old stock.

Setback in Prices
In Curb Trading;Change Are Small
Infriáis Hold Up Under

Pressure Fairly Well and
Trend at Close Is Irregu¬lar; Oils Are Quieter
Although there wan considerable

pressure, especially in the oil group,at different times in steady trading
on the Curb market yesterday, indus¬
trials held fairly steady and the trend
at the close was irregular. Net changes
were small.
Motor shares moved unsteadily,

Durant advancing to 46 at one time and
sagging off fractionally later. Hayes
Wheel spurted to a new high record
on the announcement of completion of
a contract to supply Durant subsidi¬
ario.« with wheels, assuring steady
production, it is believed. Reo Motor
dropped back slightly.
Standard Oil of Kentucky lost a frac¬

tion and Indiana chares and Cities
Service dropped back a point.

Industrials
Sal««. Open. High. Low. Last.
4800 »Acme Coal. 85 86 80 84
4000 »Acme. Packing 88 S8 86 38
100 Aluminum pL.101 101 101 101
100 Amal Leather.. 9% 9"> *% »%
1O0 Beth Stl pf w 1. 9«% H^ 96% 96"V_
100 Br-Am Tob reg 20 20 £0 20

1000 do coupon... 20 20 19% 20
4 7 00 Buddy Buds... 1% 1H 1% 1%
400 »Car Light_ 83 8X 80 80
200 do pf w 1... «% 6*4 6% 0%
100 »Carlisle Tire.. 85 85 85 85
100 do pf. 6% 6% 6% 6%
600 Cent Teresa Sut 1*4 1% 1 Mi 1 Mi

1000 Chi Nipple_ 4 Mi 4% 4% 4 a»
200 Cleve Auto- 29% 20 »4 2«% 29%

13400 »Colombia Em. 95 100 86 87
300 Com Solvents A 49 49 48 Vj 48%
lOOConley T Foil.. 13% 13% 13% 18%

2200 Cont Motors... 9«» »% 9% OH
1400 Cuban D Sugar 8 H 8 Mi (Hi 8%
5200 »Ch & O rt« w i 95 100 96 95
200 do pf w I... 105 105 105 106
300 Dclatour Bev. 4 4 3 3
lOODavles, Wm A. .13 33 33 38
600 »Denver Rio U. 59 69 60 60
300 Dublier C A R. 714 7 % " 7
1X00 Durant Mot... 46 4« 46 45
100 Durant M Of I. 35% 15% 16% 15'»
100 Gardner Mot. 10% 10% 10'* 10>4
600 Gimbel Bros.. «24)4 43 42»» 42S
400 do pf.102 102 102 102
327 Oillette Saf R..22S -2R 223 22S

1100 Olen Aid Coal. 60 60'* 59 60%
1400 Cloldwyn Plot.. 6% 6% 6% 6%
100 Goodyear Tire. 9% 9% 9% _»
100 do prior pf. 63H 63H «3', 63H
300 Grant Motors.. 60 50 50 60

3100 Hayes Wheel.. 32% 34% J8 »4
100 Heyden Chem. 1% 1» |S JJ»
200 Hudson Co Pf- 16% 26Mi lav» 15%
300 Inter Carbon.. 11% 1 "a '} 1l
100 Inter Rubber.. 5% 5 % 6% «1»
35 Lehlgh Valley» 60 80 78 78

200 Lehlgh Power.. 16 »4 16** 16% 16%
100 l¡»by MoN new « 8

., ...

lOOLlrcolt. Mot A. 2 % 2 V» ¿Mi 2%
400 Maoy&Cp pf wi.107% 107 J. 107% 107%
400 M-rcer Motors. 2% 2% ¿% 2»*

2300 do v t c. 2<4 2% 2 2%
200 Nati Leather. 7 64 7«« 7% -7»
10 N Jersey Zinc..154 154 154 164

475 N Y Tel Pf_109% 10» Mi 109 109 H
300 Packard Mot.. 14% 14% l4Mi 14%
100 Peerless Mot.. 68% 68% 68% 68'*
300 Philipsborns.. 40% 40% 40% 4.0%
100 do pf.100% 100% 100% 100%

1700 Philip Morris.. 1» 19 18% 19
700 P Ser N .1 pf. .105% 105*4 105% 105 %

10700 Prima Radio.. 1% 1% 1 tV 1%
lOOPyrena Mfg- 9% n% 9 * ?M,

5100 Radio. 4% 6 4% 4%
2300 do pf. 3 3-ft 3 34,
700 Reo Motor Trk. 13*4 18% 16% 18%
ion Saguenay Pap.. 1 111
600 Schulte Stores. 42% 43% 42% 43

11000 »South C A L- 45 45 40 -13
C00 St Law Fold.. .10 10 10 10
400 Slut/. Motor... 21*4 21% 21 21
300 Technical Prod 6% 6% 5% 5%
lOSTodd Ship_ 08 68 07 67*4

3200 Timken Roll B. 29% 80% 29% 29%
1500 U S Lt A H... 1*4 1*4 1% 1%
700 Cnlt Profit Sh. 6*4 6% 6*4 6%

1000 U Retail Candy 6% 7 6*4 6*4
3000 Wayne Coal... 3 3 2*4 2*4
700 *W End Chem. 69 70 69 70
100 Willys 1st pf. 22 22 22 22

Standard Oils
TOO .'Anglo-Am OU.. 20 201» 20 20%
300 Atlantic Lobos. 10% 10% 10** 1.0**
10 Buckeye PL.. 98 98 98 98
50 Eureka P Li..*. 86 »0 96 96
75 Galena Slg pf.106 105 105 105
75 Imp Oil Can.. .112 112 111% 111%

ion Illinois P L...170 170 170 170
21« Indian« Pipe. 98 91) 97 97
170 Prairie Pipe. .265 267 262 262
1600 S Oil of Ky...l05% 105% 104% 105
i. Oil of Ind.. .114% 116% 113% 113%
113 S Oil of N Y. .452 453 446% 440%
61 Vacuum Oil...470 470 4oS 468

Independent Oils
400 Aetna Cons,... 2% 2% 2% 2%
100 Alean Oil. 1*4 1% 1*4 1*4
200 Ark Nat Gas.. 10 10 10 10

12000 *B6onè Oil- 12 14 13 13
800 »Bostoh-Wyo.. 80 80 7S 78
600 Brit Cont Oil.. 2-rtr 2A, 2-rV 2£
100 Carlb Synd.... 6% 6% b% b%
70 Cities Service...198 198 198% 198

400 do pf. 70 70% 70 70
»00 Columbia Pet.. 1 1
500ContRef. 1** 1% 1*4 1%
900 Creole Synd. 2*4 2*4 2% 2%
1000 «Gushing Pet. .3 3 3 3
7000 »Encineors Pet 22 22 20 20
400 Equity Pet pf.. 11% 14% 14% 14%

1600 Federal Oil.... 1 r* 1 % 1 iV ' %
300 Fensland. 15 16% 15 16%
200 GUllland Oil.. .5 5 6 6

1000 Glenrock Oil... 1 At ' tPW l1* 'fu
2SO0O «Hudson OIL. 1« 1« 13 14
6700 lnt Petrol. 22% 22% 21»» 21%

25800 »Kovstone Ran. 60 75 56 68
200 Kirby Pet. 6 0 6*4 6%
100 Kav Co Gas... 2% 2% 2% 2%
500 Llvlng6ton Pet. 1% 1% 1% 1%

1300 »Lvons Pet.... 65 66 65 6.5
100 Maracaibo Oil.. 21*4 21*4 21*4 21%
600 Mailand Mex. 4% 4% 4% 4%

1000 »Meridian Pet. 4 4 4 4
400 Merrltt Oil.... 8% 8% 8% 8%

1100 Mexico Oil- 1% 1% 1% 1%
700 Mountain Prod 14% 14% 14% 14%

3100 Mutual Ref... 10% 10% 10% 10%
600 New Eng Fuel. 79 79 77% 77%

1000 »Northwest Oil 20 20 20 20
11000 »Noble OIL... 21 21 16 19
12100 Omar Oil. 1% 1% 1% 'A

100 Pennock Oil... 6% 6% 6% 6%
18000 »Red Banks. 24 24 28 24
2100 Rvan Cons- 8 % 8% 8 8
300 Salt Crk Prod.. 15% WK 15% 15%
300 Shell Union w I. 13% 13% 13% 13%

5700 Slmms Pet- 8% 9% 8% 8%
17000 »South P A R.. 12 14 10 1.4
1300 So States OIL 18% 1» 18% 38%
1000 »Southwest Oil. 2 2 2 2
8600 »Texon O A L.. 64 64 60 63
3000 »Texan Oil. ... 6 6 5 6
200 Tidal Osage... 13% 13% 13% 13%
100 do non vot.. 13 13 13 18
900 Turman. 1% lfV 1% 1%

2900 Wilcox OIL... 5% 6% 5% 5%
1000 *Y Oil.. 14 14 14 14

Mining
2300 Alaska-Br Col.. 1% 3% 3% 3%
400 Anglo-Am. 22% 24 22% 24
300 Am Explorât.. 1% 1% 1% 1%

9000 »Beichor Ext. 7 7 6 6
2000 »Big Ledge.. 8 8 8 8

13000 *,Bost A Mont.. 16 15 14 14
12500 Bos & M Cons. 106 112 92 92
1000 »Cal & Jerome. 18 18 18 38
1000»Canada Cop.. 5 5 6a
1000 »Crown Resnrv. 24 24 24 24
400 Canario Cop... 2% 2% 2% 2%

44000 »Candelaria M. 38 42 38 42
1000 »Comb Fract.. 2 2 2 2
1600 Cons Cop M ctfs 2% 2% 2 2
3000 »Corp Province, 19 10 19 3 9
2800 Cortez Silver.. 1 1-rw 1 1-rV
800 Cresson Gold.. 2% 2% 2% 2%

3000 »Divide Ext... 15 16 15 15
200 Dolores Esper.. 2 2 2 2

2000 »Dean Cons... 47 47 4« 46
13000 »El Salvador.. 14 14 13 1.3
32000 »Emma Silver. 2 2 2 2
130O0 »Eureka Croes. 29 29 27 28
1000 »Florence SU.. 33 33 33 33

16000 »Fortuna. 12 13 12 3 3
2000 »Gold Deep. ... 3 8 3 3

17500 »Gold Devel... 52 62 46 49
1000 »Goldfleld Flor. 20 20 20 20

10000 »Goldfleld Oro. 2 2 2 2
7000 »Gold Blue B.. 2 2 2 2
4000 »Gold Zone- 8 8 8 8
1000 »Hard Shell... 8 8 8 8
6000 »Harmill Div... 7 7 7 7
100 Hecla Mining.. 7 7 7 7

3500 »Henrietta. .. 65 68 53 58
1200 Hilltop Nevada 1 1-iV 1 I -<V
700 Hoilinger. 13 13% 12% 12%
200 Howe Sound... 3% 3% 3% 3%

7800 »tndep Lead... 65 67 63 55
1000 »Iron Blossom. 29 29 29 29
800 Jerome V Dlv. 3% 3% 3% 3%
lOOKerr Lake_. 3% 3% 3% 3%

7000 »Knox Divide.. 6 « « 6
13000 »Lone Star.... 7 .9 7 9
4000 »McNamara.. 9 9 8 8
700 Magma Cop, 29% 30% 29% 30%

2000 »Marsh Mining 13 13 13 13
1300 Mason Valley.. 1% 1% 1% 1%
3000 »Morington_ 11 11 10 10
1000 »Nabob Mining 6 6 6 6

11000 »National Tin.. 81 31 30 31
8000 »Nevada Ophir. 20 21 19 20
100 New Cornelia.. 19% 19% 19% 19%

1000 N'-w Dominion. 3% 3% 3 3
500 Nlpisslng. fi% 6% 6% 6%

8000 »Ohio Copper.. 14 36 14 14
400P.uk Utah_ 5% 5% C% 5%
1000 »Pitt.« Mourt.. 22 22 22 22
2000 Ray Hercules.. 2 2% 1% 2

36000 »Bed Hills F. 4 5 4 4
8000 »Sandstorm K. 3 3 2 2
(000 »SU M of Am.. 13 13 12 J2
3Q00 »Stawcrt Min.. 8 8 7 7
loon »stand SU L... 38 18 18 18
2000 »Superstition. '¦'. 3 3 3
7800 »Teck Hughe*. 80 83 80 8«
6000 »Temiskaming. 45 46 43 44
100 Tono Belmont.. Uj| ljj 3 }¡¡ 1}?

8000 »Tono Ca-hboy 10 Í0 3 0 jo
4600 »Tono Divide.. 80 80 78 7»
1700 Tono Ext. 2U 2% 21» 3%500 Tono Mining.. 2,', î rV 2 .&

What Things Cost
Quotations are cash priées in primary markets

Commodity and unn.
FOOOB- Ye.terd.y.Wheat (No. 2 hard) bu. $1.15%Corn (No. 2 yellow) bu.82'/sOats (Ño. 2 white) bu.45

Flour («pring pat.) bbl. 8.30
Beef (family) bbl. 14.50
Pork (mesm bbl. 27.50
Sugar (granulated) lb.0675
Coffee (No. 7 Rio) lb.10 3-16
Butter (creamery, first) lb.33®.38Eggs (fresh, first) doz.34@.36

TEXTILES--
Cotton (middling upland) lb.2085
Print cloth (38-in. 64-60) yd.08%Silk (raw, Kansai No. 1) lb_ 7.25@7.35Wool (line Momaua «coure«;) lb. 1.10(8)1.20

METALS.
Steel billets (Pittsburgh) ton.... 33.00
Iron (No. 2 fdry., Phila.) ton.. 36.14
Lead (»pot) Ib.....059
Copper (spot) lb. J4Tin (Straits) lb. [331^

Rt'UBER. HIDES. ETC.
Rubber (rih-.rmoKrd sheets) lh... .13-14Hides (calfihinn, city) 9 to 12 lbs 3.1D@3.20Crude oil (Pennsylvania) bbl_ 3.00
Coal (fnr.iace) ton.:*14.00
"Quotation nominal.

Previous
day.

$1.16

.45
6.35
14.50
27.50

.0675
.10 3-16

.33@37'2
.33@,35

.2135

.08%
7.25@7.35
1-10@1.20

3A.00
3<-.l4

.059

.14

.32l<a

..¡3%
3.15@3.20
3.00
14.00

1920 ran**.
Hirt.
$3.50
2.31%
1.50i/a

16.25
28.00
47.00

.23

.13%

.77

.89

.4S%

.26
17.45
2.00

65.00
53.50

.09 Vz

.651/4

.54 i/a
10.50
6.10
15.75

Low.
$1.79

.34 Kg

.60
9.CO

20.00
29.50

.08

.0*1*1

.51 Vz

.«'/t

.14Va

.07»/«
5.00
.80

43.00
33.00

.04i/a

.12'/«

.32

.15! j
2.10
5.00

14.50

3000 »Tono Nor Slur S « S 81000 *Tono Oyn Q.. 2 2 2 I1000 *Tri-Hullli)t!. 7 7 77800 »TuoVurnna.... 71 72 71 72800 unity Gold_ 4 4 s% í.%SOOO United Bairtern; i% 1% A '*200 rniieri Verde, IS 29 «9 292000 »Victory Div.. 2 2 2 26000 »West Dome.. 19 19 19 197400 West End C... 1 i*i 1 rV 1% 1H6000 »White Caps. .. 15 15 14 14
'Sells cents a share.

Bonds
Bale« (000 omitted). Open. High. Low. Lost.»1 Allied Pack 6a... Bl% 81% 81% 81%f. do 6n ctfs. 66 >,i «56% 66 Vi 66%8 do SB. 94 9 1 93H 08%1 Aluminum 7h '25.104% 104% 104% 104%2 do 7h 1988.1061, |0fl% 106 V» 106%1 Atn LI «. Tr ««..108% 108% 108% 108 Vi4 Am Tel 6» 1*22. .100 100 100 1003 do 6s 1924.101% 101% 101% 101%11 Anaconda Cop 6s.l02% 103% 102 102%SAng-Am O 7%**..103« 108% 1#R% 103%2 Armour & Co 7a.105% 105% 104% 104%2 Atl G & W I f.s.. 69% 59% 59% 59%4 Belli Stoe! 7s '23.106% 106% 106% 106%R do 7s 1935.103% 104 103% 10467 Bklyn O Gas 6s.105% 106% 105% 1063 Can N Ry e«j 7s..111% 112 m % 1129 «'an Pacific 6s. 101 % 101 Vi 101% 101 %1 Cent Steel 8«. ...107% 107% 107% 107%20 Chi I'n Bt« 5».. .100 ioo% loo loo«..,1 Cltlen Se,- 7s ('. .. 06% 96% 96 94 96%3 Col Graph 8s.... 37 37% 37 8T%I Cons Uns Ball 78.107% 107% 107% 107%.4 clo 6s.lOStf 102% 103% 102%* Cons'Textile 8a.. 99 99', 99 99% |ï Cop Bxp 8s '84..102 102 102 1022 Deei-e & Co 7%».1B>% 102% 103% 108%23 He: city Gas 6s..101% 101% 101% 101%2K Cub Sin 7%»..100% 100% 100% 160%7 Good rich Tire 78.103% 103% 10.;% 103% |1 >»d Trunk 6%s...lOS 108 108 1088 Gray <£ Davis 7s..100 100 100 10016 CÏulf Oil 7«.104% 101% 10 1% 104%3 Hood Rubber 7s..101% 101% 101% 101%Humble Oil 7s...loo% ioo% ioo% 100%1 Inter R T 7s.. 96 96 96 962R do 8.«. 95 95 95 9510 do 8a Ctf8. 94% 9-1% 94% 94%I Karsai Gas «is.. 97% 97% 9"T 974 Kennecott C 7s. .106 ios ios 1061 Kings Co Lt 6 «4s 99% 99% 99% 99%9 i.aelede Gas 7s. 102% 102% 102% 102%1 Llbby McNeill 7S.102 102 102 1022 Liggett AV W 7R.104 104% 104 104%17 Magma <"op 7s.. 109 109 109 1093 Manitoba PoW 7s. 99 99 99 996 Nati Acme 7%s.. 97% 97% 97% 97%2N Cloak ft S 8s...105% 105% 10F, in:,8 Nat! Leather Ss.. 99% 99% 99% 99%4 Otis Steel 7%s.. 95% 96% 96% 96%2 Phila T'lee 6s.... 104% 105% 1 04 .<, 105%24 Pub Ser N .1 7«...10.1% \fn 103% 1045 Sears Roe 7s '23..161% 101% 101% 101%1 Shawsheen 7s_100 io« 100 ior,1 Solvay et Cle 84.10«% 100% 100% I0R%5 S'west Bell 7*...108% 102% 102% 102%6 S Oil IS t 7« '26..106% 106 105% 1067 do 7s 1927.106% 106% 106% 106%1 rto 7<s 1927.107 107 107 1072 do 7s 1930.108% 108«,, Hi8% 108%8 do 7s 1931.109% 109 is 109% 109%8 do 6%s.109 109 109 1095 Sun Oil 7s.102 102 102 1037 Swift & Co 7s '25.102 102 101% 101%2 do 7s 1931.103% 1.0.1% 103% 108%1 Tlda! O.sage 7s..102% 102% 102% IOL'%IS Union «511 col 8s.101% 101'., 101 101l6Un1l Oil Prod 8s.100% 1 »! loo 100%4 1' S Rubber 5s.. 90% 90% 90% 90%1 V'elvoline 7k. 99 99 99 995 4 Western Elec 7s..IOS 108% ¡"OS 1081 Wayne Coal 6s.. 74 Ti 7 1 74

Foreign* Bonds
3 Argentine 7s.lOOîj 100% 1-00% 100%86 Can S S 7;.. 96% 96 96% 9663 King of Nisth Rs.. 96 96% 96 98%25 Kins; of Ser». Sa.. 96% 95% 96% 96%6 Mex Oovt 5s. 18', 18% 1KU 18%2 do 3s. 18% 12% 13% 12 V¿39 do 6s. 55 55 63% 63%S Russian «%s. 14 14 14 1441 do 6%s etfs. 12 13% 11% 13%91 U S Mm 4s. 41% 41% 40% 40%Total sales storks, 738,600 shares.Total sales bonds, $797,0150.

Financiaí ítemsGordon R. McAllister, specialist in publicutility stocks and bonds, his beeomc asso¬ciated with Gilbert Eliot« A Co.
The copartnership <.f Robinson, I'riee g¡Welch has been dissolved by mutual eon-sent and will l.e succeeded by a copart¬nership between t'lnrence V. Price andHarold Welch, who will conduct n generalinvestment business under the name ofPrice, Welch & Co.
Morey & Co. announced yesterday thatKrank A. Wtlliard has withdrawn a^ apartner from their firm.
S. H. Srilanker, of N'eu- Orleans, has be¬come associated with A. A. Housman Ä- Co

Wheat AveragesÏ7>

Slightly Lower
On Hedge Sales

Slack Export Demand Also
Contribuios to Decline;
General Market Is Un¬
changed to % Cent Down

CHICAGO, Sept. 6..Wheat averaeed
a little lower in price to-day, chiefly
as a result of hedging sales" and be¬
cause export demand appeared slack.The finish was unsettled at the same
as yesterday's close to %c down. Cornclosed at hie net decline to %c ad¬
vance. Oats unchanged to %c higher,and provisions up 5c to 25@27c.
'Wheat held within ¦ range of about one

o» nt and fluctuated rapidly on all bulgesi.i prie. It was likewise apparent that
house« with seaboard connections wereabsorbing ¡hr- offering:« whenever valuesunderwent » mat'rial nag. but actual new
export dealing'« wen.- small.-and were «aid
to be confined almost entirely to Canadla .1
wheat, which was selling at two cents
ander the basin of Chicago No. 2 hard.
DOSSip thai British food values wire (].-
mmorallzed by unusually heavy shipnu .its
from Control Europe counted somewhat at
an additional bearish factor;
Pome of the restraint on wh^at buyers

her« was evidently the result of predicted,
better weather for the corn crop. Besides
null« were showing but little Interest In
cash wheat at terminals, and wen; said to
b getting from rural sources, enough
wheat to supply all n-eds.
With promise of some relief from dry

hot weather the market for corn and oats
failed to exhibit the strength shown on
the previous day. Crop reports continued
to tell of damage, but buying orders from
the country were less In evidence. Pro¬
visions reflected firmm ss in the value of
ho,vs.

Grain Prices
Wheat

Yesterday's Previous
close.

No. 2 hard.. .81.16%
Chicago.Range of prices:

close.
$1.10

Low. Ciose.
99-% .99 >'

1.01 \

Open. High.
Sept.99% 1.00%
De<. 1.01% 1-02% 1.01% 1.01
May. 1-07% 1.07% 1.08% 3.07

Corn
"Sestet-day's Previous

close.
No. 2 yellow. .»0.82%

!hicago
September.61 %
pet nibei.57 %
May.80%

Oats
Yesterday's Previous

close.
$0.81%

.81

.67%

.80%

Year
a~o.

$1.14%

Pre v.
e'ese.
.90'.,

i 1-01%
1.07%

Year
«go.

$0.77

.53%
-54%
.59

Year
ago.

$0.48
.34%
.38%
.'41%

NnvT.".k: close. close.
No. 2 white. .50.15 10 45
September.38%- .:«%
i>. ember....'. .34% .34%
May.37% .37%

Rye
Yester-lay's Previous Year

N'.'W York: close. close. ago.
No. i! white, f.o.b.SO.SS $0.8.'l $1.K%

Flour and .Meal
Yesterday's Previous Year

close. close. ago.
Sp. pt.$6.15® 6.80 $8.15© 8.80 $8,00© 8-50
(.'nil... 1.80® 1.85 1.8040 1.85 1.90© 2.00Rye... 4.75® 5.00 .4.85® 5.25 6.7Â® 7.10
Brun. 23.0O4i.24.50 23.00© 24.50 24.00®-

-«.__-_____..

Union Tank Car
The report of the Union Tank Car

Company for the six months ended
Juno 30, 1922, showed a surplus of
$1.233,431 after depreciation and Fed¬
eral taxes. After allowing for pre¬ferred dividends, this is equivalent to
SO.77 a share on the outstanding $12,-
000,000 common stock. The income ac¬
count of June 30, 1922, showed profitand loss surplus of $11,129,031.

Cotton Declmes
Again as Hedge
Sellhïir Continuesr>

Drop Aided Also by Belief
That Early New Crop Re¬
ceipts Can Not Be Ab¬
sorbed at Present Price?

Continued he dec :;«¦!!.ng, combine«!
with a belief Hint early new crops
could not be absorbed around prevail¬
ing price«, was considered responsible
for a further sharp decline in the cot-
ton market yesterday. I)ec<.,mb',r con¬
tracts, after earl]* ralliet*, broke to j20.75c, mnkinii a net decline of 55 jpoint» and a break of "!?0 points fromthe high price of last Friday morn- jing. That delivery closed at 20.85c,with the general market closing barelysteady, at a net decline of 40 to 55point?.
The market opened harflv «le.-dv at atdeclln« of II to 30 pointa -.inri, i- nvr-r-night selling order: and In sympathy vi,.'easier Liverpool cables. The Initial eitelInga were pretty well taken, ¡is a result orpromt Inking by rec.-nt sellers and aometinde buying, and, arter the publicationof n bunion weekly review by the WoatharHure-iui. active months aold about 4 to 12pointu above .Tuesday's closing quotations.Demand .'¡»eclm ir to slacken on this mod¬erate rally, lie we ver, which showed thefailure or aníllala crop reports to stimulât«baying, and price» weakened again duringtin- afternoon because of renewed hedging.¡which encouraged more aggressive local,Wall Street and scattered selling.There appears to bo no disposition to dis-Ci;edlt er argüe againsl small estimate« ofthe crop, but the attention of tire liarle hasevidently turned to the marketing of earlyreceipts. The prevailing weather condi¬tions, which are leading to complaints ofcontinued détériorât ion in tho Southwest,

are generally favorable for picking. Theftupply of labor is ample, w"nlle a great dealof cotton is Raid to have opened prema¬turely, and it is believed that farmers
are picking and rushing the cotton to
rparket as rapidly as possible. Ah a re¬
sult receipts «t the Interior point.» are In¬
creasing without a corresponding increase?
in the offtake. Southern »pot markets asofficially reported were unchanged to 60
points lower, with an Increased volume of
business. Dallas reported sal-e« of over
15,00(1 bales at a decline of «0 points to
19.70c. for middling.
The local mRfket for spot cotton was

quiet and 50 points lower at 20.85c for
middling No salen were reported.
The range ot prices:

Tues.
Open. 1ÍI f; Ï1. Low. Close. «,:iose.

Sept - ::0.40<r?. . 20.95
OCI_ 20.no 21.17 20.6.1 20.58©20 60 21.10
Nov... 21.22 21.22 20.00 20.SO®-21.20Dec... 21.12 21.40 20.76 20.B5fi20.86 21.30
.tan,... 21.02 21.27 20.80 20.68©20.70 21.IS
F'-b... '-'1.05 21.05 20.90 20.74«ö 21.18Mar... 21.12 21.114 20.72 20.80 «.('20.SI 21.23
Apr_- 20.731» 21.22May... 21.09 21.28 20.80 20.fid®20.72 21.20June.,.- -20.6;«®-21.10July... 20.95 20.95 20.CO 20.60®'-21.00Southern spot markets follow: (dalves-ton easy, 00 points lower at 20.40c; sales,2,869 bales. New Or!,-ans «JOilet, 50 pointslower at 20.50c; salts, 697 bales. Mobile
nominal, 50 points lower at 19.75c; sales.nil. Savannah steady, 50 points lower at20..'18c; sales, 6S bales. Norfolk quiet, 38points lower at 20.50c; sales, nil. Augustasteady. 50 points lower at, 20.13c; sales.126 bales. Memphis steady, unchanged at21.76c; sales, 600 bales. Houston stea.lv.60 points lower at 20.35c; sales, 13.090bales. Little Reck steady. 50 points lower
at 20.75c; sales, 1,063 bules. Dallas steady,60 points lower at 19.70c; sales. 15.690bales. Montgomery firm. 60 points lower
at 10.75c; sales. 586 bales. Fort Worthquiet,' 60 points lower at 19.80c; sales.6,486 bales.

Cotton Statistics
Tebter- Last Last
day. week. Tear.Port receipts 17.085 20,651 22.746Exports . 2.724 22.769 200Exports, season.. 249.0,-,« 178,456 485,«51New Xork stocks 72.297 74,234 150,350Port stocks . 893,361 382,934 1,310,496Interior receipts. 21,165 13,315 20.910do- shipments. 10.89!. 21,950 1R«1 ß 1N. Y. arrivals. - 408 2.490

Liverpool Cobles.Due 21 4 to 22Vjpoints lower. Opened barely steady at21 to 34 points lower and closed steadyat 21 lo ,'M points decünc. «-'losing prices:pctrfber, 11.98d; December, 11.83d; Janu¬
ary, 11.79d; March,- H.75-.1; May, 11.67d;'July. 11.57,1. -Spot èottrfii was in fair de¬mand at 57 points decline; middling,12.77.1. Sales. 7.000; American, 5.0.10. Im-
P'i-1.", 5,000; none American. Manchester:Ynrns easier; cloths offers too low. The11 a. m. bida were cabled to Liverpool
as follows: October, 21.04dl December,11.2Kd.;*January. 21.13d; March, 2Li9d.

Cottonseed Oil
Th« market for cottonseed oil was easier

early in the day when prices declined 4 to12 points under further liquidation and
selling against crude offers, but subsr-
quently the market rallied sharply andclosed somewhat below the highest, but
with net gains of 6- to 14 points. The
upturn in lard seemed to be the principalsustaining feature, although there was a
¡good deal of buying credited to the South
and shorts were Inclined to cover. Total
sales for the day were 20,500 barrels.
The range of prices:

9'ues.
Open: High. Low Close. close.

Spot. .; 8.20
Sept. 7.91 8.10 7.91 8.10tJ>8.11 7.98
Oct. 7.55 7.70 7..",! 7.7<>'"7.72 7.5«
Nov. 7.3(1 7.53 7.30 7.491/7.54 7.42
Dec. 7.41 7.58 7.38 7.65@7.58 7.49
Jan. 7.15 7.65 7.45 7.63 @ 7.65 7.51
Feb. 7.50 7.65 7.50 ,7.65i*í7.67 7.66
March.;.« 7.64 7.7« 7.61 7.76@7.78 7.68
'April_ - - 7.79<8>7.88 7.71

Markets in Other Cities
Baltimore

Bonds
Salas. Open. High. Low.
$1000 Balto Tr r>s.. 98% 9S% 98%600 City ,",%s, <80. 81% 81% 81%1000 Coal 5s. 92 92 92
3000 O it A 5s. 83% 83% 83%
1000 Macun D S 5s. 60 80 80
6000 Mon Val 7s... 99% 99>4 99%
1000 Power 4%s.... 92% 02% »2%
1000 U'n inc 4s. 56% 58% 56r-i
6000 do 4s. 74% 71% 74%
10000 do 6s, 1949. .101 % 101% 101%
8000 W B A f.s. 80% 80% 80%

Stocks
30Arundel. 38% 36% 36%

165 Benesch pf. 25% 25% 25%
10 Ba 11 Tube. 19 % 3 9 % 1 9 %
22 C & P pf.108% 109 108%
16 Coml Cr pf.,.. 4% t% 4%
10 Coal . SR% 88% 88%
20 Coml Cr pf. 27 27 27
25 Fin Sve A. 12 12 12
15 Mt Ver pf. 61 % 51 % 54%
40 Md Cas. 91 91 91
20 Old Town Bit. 14 % 14% 14%
28 Power 7s.107 107 107

100 Pa Water.110% 111 110%
156 Un .,. 20% 20% 20%

Boston
Mining;

IjSSt.
98%
81 ¡A
92
83%
80
99-à
92%
58%
74%
101%
80%

?;8%
39%

109
4%
88%
27
12
51%
91
14%

107
111
20%

62%
.305

.43%
6%
10%

107
2 %
1%
2%

62VÍ!
19

3 2%

805

60 Anaconda ...

150 Arcadian
485 Bingham ....

30 Cal & Ariz
SB Cal & Hecla

325 Carson .....

10 Centennial
145 Copper Range
810 Davis Daly
55 Elast Butte

500 Franklin
_00 Hancock . .'.
650 Island Creek.

6 Keweenaw
65 l,a Salle .....

10 Mass Cons
10 Mohawk ....

60 New Cornelia
200 New Idria
20 Nipisslng

300 North Butte.
675 Ojibway
35 Osceioa. 37

302 Qulncy 43%
40 Sup Boston ... 1 %

345 Trinity . 1%
100 Tuolumne 69
SUS Smelt pf. 48%

10 Utah Cons .... 2%
510 Utah Metals.. 1%

Kiillroaris
61 Bost ft Albanyl49
80 Bost Kiev_83%
10 do pf .100 U
9 do 1st pf. .121

65 Maine Central. 45
10 Nor N H. 82

115 N Y, » H & H 31%
Z Vermont Mass 99

119 Eastern Mass. 21
12 do pf 71 7

Miscellaneous

55% 55% 55%

304
8%
9

43%
6%
10%
2 1.4
2%

109
2%
3%
2%

6 3 %
19
10
6
12%
2 N
37%
44
1%
1%

-69
48%
2%
1%

149
88%
100%
121%
45
82
32
9 9
24
71

1 o %
2%
2%

101%
2 %
1%
2%
62%
18%
10
8
12%
o2%
43%
1%
1%

69
48%
2%
1%

349
83%
100%
121
45

55%
2%

1 7 %
63%

304
8%
9
43%
6%
10%
2 !,i

109

2%
63%
38%
30
6
12%
2%
37%
43%
1%
1%

69
48%
2%
1%

149
83%
100%
121%
45

59 Amoskeag
50 Amn I'meu

2010 Amn T< !

Ill 111

126'
!!k

109'

110%
8 %

125%
95%

3 09
'.'

'-' 1 Í

110%
3%

125%
96%
109%

12

SOQèn i'
7(i tl.'nv
20 ore* nl

I ntl P
85 .1 T ('
io Loams
77 Mass

154 154 154 164¿i

380 Mex Inv . 18 18% 18 18%25 Miss Rlv Pow. 33% 34 33% 84
6 do pf . 84 84 84 84

18 Nat Leather.. 7% 7% 7% 7%850 Orpheum .... 22% 22% 22% 22%26 Pac Mills _169 159 150 169
348 Swift .106% 107 106% 308%96 Swift mil ... 21 _1 20% 21'.
25 Tçrrlngton ... 43% 44 4.1% 44
10 Un Drug ...... 80 SO SO 80
38 Cr. Fi-jit -154 .354 153%.163%362 Un Shoe . 40% 41 40 40

...Sir*^ Pt. U* 26%- 26% 26%460 \ entura . 30 30 20% 29%1030 Waldorf . 31% 31 30% 30%326Waltham - 8% 8% 8% 8%20 Walworth ...«3 2 13 12 3 2
300 Warren ...,-..>_% 32% 31% 32%

Bonds
$10000 A O W fis. 59% 59% 59 59%5000 Swift 5s _ 99% 99% »9 %. 99%3000 Warren 7%».115 115 116'' 115

2000 West Tel ?,g. 95% 95% 95% 95%lOOOBa Mas 4%s. 70 70 70 7»
Boston Curb

Bid. Ask. Bid. Ask.Alpha.10 14 Homa. .... 6 7
Bay State G 7 8 jimp Oll..... 2 3
Bohemia. .86 l.OOILa Rose ...25 35
Bos Ely ...SO 85 IMajcsUc. 5 10
Bos & Mon.. 14 15 MutualDv *f16 16
Chief Cons.. 6% 5% Nixon.3 7
Calaveras 1 i %(Onece.25 50
Con Copper. 3W 3%}PI!grim .. ;Denbigh ... 4 « Svn Metals.. 2 :i
Eagle B B.. 3 3% Texana .. ; 6 8
Eurk Croes..28 .10 Un Ver Ext.21% 2»
First Nntl..5ä 65 Yukon . 90c ' 95c
öadsden .81 90 i

Chicago
Sales. Open. High. Low. Bast.

100 Armour pf-100 100 100 100
100 Armour I.eath. 12% 12% 12% 12%300 do pf. 87% 87% 87% 87%

6600 Cont.1 Motors.. 9% 9% 9%' 9%50 CraSe pf.108% 108'% 108% 108%45Deero pf. 76% 78% 7«% 78%100 Karl Motors... 2% 2% 2% 2%833 0ossard . 27 27 27 27
200 Hupp MotorB.. 18% 18% 18% 18%25 Libby. 7% .7% 7% 7%290 Lindsay Light. 6% 6% 0% 6%275 Mlddlewt Util. 47 47% 47- 47;'i25 do pf. 81 Ri 81 81
75 do prior pf.. 97 97 97 97

175 Mitchell Mot.. 4% 4% 4 4
725 Montgy Ward. 23 23 22% 22%300 Phillips Born.. 40% 40% 40% 40%385 do pr.101 101 100% 100%110 Pick & Co. 26% '26% 26% 26%25 Pub Svc.100 100 100 100
30 Quaker Outs pf 99 99 99 99
416RCO Motor. 13% 13% 13% 13%9250 Stew Warner. 47% 47% 46% 47%385 Swift ft Co_106% lo«% 106% 106%«50 Swift Inti. 21 21% 21 23
275 Stand Oaspf.. 48% 48% 48% 48%435 Thompson .... 54 54 63% 53%200 Temtor A. 1% 1% 1% 1%2025 U'.i Curbiex-d. 80% 00% 59% 59%130 Un! Lt & Rys. 60 60 60 60

1025 Wahl. 59 6» 58 58%80 WcKtn Knitting 7% 7% 7% 7%
40Wriglev .105 105 3,05 305

4S0 Yellow Mfg...lf,9 159 165 155
1125 Y. Hott Taxi. 75% 75% 74% 74^

Eowls.
$1000 Ch Ç Rys 1st S* ^''". !.% 10% so;.,
17000 Bwlfl 1 st 6s. IÖÖ lOO t'ÚO 100

Cleveland i

Bid \ Bid. Ask
gtev R ¦.¦ tu rood.vd pl :: - i0
Pire.ton fcfcerleos... 68' 80

'to «i 0 90 j do Sa n>
" Ü

40 .". i2%|Sheï Will. 20% ! t3
íjomly. .-.r.. 9% in

5>e*roit
25 Am Li f, Tr. .142 142 141 141

125 Col Motors... 3% J% 3 y 3 u

3050 Cont Motors 9 H 9 »i 9 Vi 9%40 De« Édjson ..116 116%'ll6 116'*-...»Ford .418 420 418 420126o0Glad Belle ... 22 23 22 22275 Packard . J4% 14% 14 % 14%
1«0? r, r° Pi . S7'- S7'-i S7^ 8Î*1825 Palgo . 21 "3'i 21 23%275 Reo .. n ^ 13% 13% 139i

Philadelphia
6 Alii Inn . -j4u, 24 V, 24'4 24 H24 Am Railways. 13 13

*

13 13
.5 Am Stires ...148 148 IIS 148-2 Cambria Iron. 40\ 41 40*4 41

ï22?to'' Bat .... 4r,v'J -'7 «tt ««%195 Ins Co N A... 41 41 % 40% 41300 Kéy Toi . 8% 8% 8S 8%200 Lake Kup _ 73^ s 7*4 820 Lehlgh Nav.. 78 % 78 % 78 Vi 78'4.*»£&! C'\ 6s- I,f «3% 43% 43% 43%20, Phila Elec .. 31% 81ft 31*4 31%119 do pf . ;i- gj Jijj 32
625 P Oft í . 32% 33 32% 32%100 Tono Bel ... £i£ 1% lS [S310 C11 Trac . 41 41 '-4 41 41%llfiliU a l . B4% 54% 54 54%;,n rto Pf .. 55% 55 H 55 Vi 55 V450 WestTd Coal. 73 73 73 73

. Bonds
$100 Cy of p gua rg .15 95 95 S6

»>5 El & Pao 4g, ct «6 6« 6« 66¦1000 Hum* B'top 5s 78 78 78 78
2000 Phil Co cons 5s 91 91 91 91
8700 Ph El Is« 6a...100% 100% 100 loo
SOO0 do 8* j.! 05 94 10« 3i 1 05 % 1 06ft6000 Tay Engrav 8s 98 98 98 98

Pittsburgh
825 Ark NT Gas. ... 10V4 10V4 10 10
120 Am AV «ilass M 82 8 2 Vi 82 82%100 Lane Star Gas 28% 28% 28% 28%lOMfrs Light .. 57% 57% 67% 67%120O F Supply... 53 63 52% 53
70 O P Oil..'- 17% 17% 17% 17%20 Pgh Bwg Co. 3 3 3 3

100 Pgh Coal _ 71% 71% 71% 71 «i28000 Pgh Mt Shasta 27 28 27 28
180 Salt Ck Con.. 11 11 11 11
300 Tidal Osage ..13% 18% 13% 13%
lOVVest Alrbrke. 97% 97% 97% 97%200 West Penn 35 35 36 35

Montreal
Abitibl P &¦ P. flSVi 68 Vi 86% 66%Atl Sugar Renners.. 23 Vi 23% 22% 23
Bell Telephone ....115 115 116 115
Bra/. T L St P. 48 48 47% 47%Brit Cum 1st pf 7% 75 75 75 75
do 2d pf 7%. 35% 36 35% 86%

Bi-ompton Paper ... 36% 36% 35% 36
Can Car & Foundry. 26 26 26 26
Can «dement . 75 75 76 75
Can General Electric 83% 83% S3 83
Can Steamship .lanes 22 22% 22 22%
Con Min &- Smelting 26% 26% 26% 26 Vi
Laurentido . 97% 97% 97% 97%Mtl I, H & P Cons.. 99 98% 99 99
Nat Breweries. .. 55 55% 55 56
OgilviC Milling _ 24 21 24 24
Que Ry, L, H & P.. 2t>»i 26% 26% 26%
Shawinigan .113 113% 113 113%
Spanish River .102% 102% 101 101

<l<> Pf.Ill 111% 108 109
Wayagamack . 64% «4% 61% 64 %

Bid. Asked.
Riordon P * -P, old com. 6 7%
do new com. 60 60

Toronto
Bid .W> Bid. AXK

Hulling»
Lake shore.

Sugar and Coffee
Raw Sugar fulurrs

Future» were under preisi.', * of WHS
Stiert liquidation most of the «li<v and
after ¡in op'-nir.« decline of l lo 2 T>«¡nt!>
prie«* brake, sharply, t»e jfeettft«
up with sto;i orders, .rid b-cji.'.'e ttM rlf-"!:--,-
had boon checked by covering then

loss«.; of IS to )7 point:-.. The'
v.enk.r spot BU.Stion furnisl» d
ro_iKgein.nl lo bull operators ht,
let |ro their holomg«. Trade interest«.
closely connect,-!] v.lth CObafi firm,
sold freely. The market closed 12 to II
point» he) ¡OH-»!-, on estimated aaias «38.000 tons
The ttxtète of prices:

Open, l.'igh. Low. Close. clos».
Sept 3 4n«i |, '.

pOl 3.56 2.66 3.42 1,46a 3 69Not-
:. .'I 1.49$ 3 I. 3,61

>¦.':..84 fl :; I«Irb. :: Í2«
Mar.
A»,r- ,.' ; 8 1)0. 3.41May- S 45 if, ) :;,i 8.84« I 35 3.47
.nine... ___ p..«?)*, --3.r.3.luly....-. 3 47»-3.430

Coffee Future»
The range of pi¦..

A.Open. High Tynw. Close close.
September. 9 44 I.SO mi 14s M9October.- . ., i,i 1, -,'(
November. .,
'"'. troteer. 0.10 I :¦:. ¦, -. ...,;, ,, f,r,
Janaary. g sr, <j ;,.,
gehrmry. f,t; « ¡,%March. 1.16 »SI
A,l'-!l.
.¦.'.' ».«« I
Î5?e..luly. 9.1 ( I :.i ¦, -.-. o.f.r.A**WM.- .. 3.57 9 65

-.-_-

Country Produce
Bulte-r -R.<ei|.te' «ere 10.667 psck-

?,K*S- ..nV;r«ain"""y' "'«""». thsn aim...lbs.. .!9%©40c; extras. 92 Km* i*cfirsts, S.'lf.SSc; seconds. 8ia>8t%c- lower igrad's. 304f20%c; centralised car« tfi
score, 35© 25t<¡e; 89 score, 83%©84c'- 83
score, 3.'!C; 85 to 87 score, 33 % ff<i32%c-unsHlted. higher than exirt.» 11041 Uc]'extras. 92 score. ¡}S%©4«%_; firsts. 84©
.i0%®31%c- stsir. Oalry tubs. fimst !?£
u #_¿ *£.___», *'VT' ;i«'« :ifi,*c: commonto fair, .!9©'S.:c, ladles. .-urr"nt make <-\«^.««®a?cj tW*1"- 871*©8l«j second«26«i26%c; lower grades. 94©«%*: ¡.a.k-Ing stock, current mnke, No. 1 »A*|u..No. 2. 25©2B%e: lower grade», Bl*24ttcChww-Receipt« ware 9,Stfi boxes'SÄ»«..* 9ltt"' '""*. Jun* «p««»i»i«.overage run. 21®22r «tj,.«flats, fresh specials. -3©__%e* ,»-»»
run, 21 %c; Wisconsin, douhle Da'l«»_ »ö%®20%c: sii.gi« Bata***, i0%©.u; To_n«Americas. 20%©tic, Ioun»
Kgga.Receipts wer* 21 ->75 r-mc-Fresh gathered, extras, doRen. 404»42e:extra firsts. 8J©líc; firsts. Í4«iée; secondsand poorer, i_@8»c; trade ¿W, 24ffíí7cÄS»«1*0' V *«.**: NO. 2 «rid poo^r.'i\i-'il'lC"' <'h*ck,,. Poor «o choice, dry19(ff23o; refrigera tor extra firsts chargespaid to expiring dates. 8«c: firsts 28©_tcseconds. 24@27c; New Jersey hennervwhites, uncandled. rxtra.v. 8«©60c ncarbyhennery whites, extra«, local candied f,i®60e: nearby and nearbv Western hennerywhites, average extras. 64©56c ex»rafirsts, 50©5."-c: firsts, 44i/4Sc: nearby gnth-erod whites, firsts to extra fir*:.» 44©63cíüiilergrades. 8ü©4«c; pullets ogg... 30©46c:Pacific Coast, whites, extra«, 63©BSc- ex-lia firsts. 48©52c; firsts, *8©47c! uñder-Kisd"s. tl©«0C; médiums, 38©40c: pulletsS0®3ic; other Western and Southern'gathered whites, 35iff 45c; nearby and

nearby Western hennery browns 43©46r-nearby biwn and mixed colors, gatheredextras. 40@42c; firsts to extra firs'*
3 4®.39c.
l'otatoes.Jersey cobblers, sack %1 60©Î1.85: giants. 94)c©|1.36; sacks. 50©76cLong Island, 165 lbs.. $2.«0©Í2.Í0; ItO lbs'$2@$2.Si; No. 2. tl©*1.25; sweets Jersey'bsk.. J1._5©ÍJ.7B; No. 2, 4*©76c; Eastern

Shore, bbl., 50c ® $3.2 5 North Carolina.93.60; Delaware and Marvlnsd bsk S6c5'$1.25; yams, Jersey, bsk, $1 ©81.50.

Livestock, Meals, Provisions
Yesterday. Tear ago.Steers, fair to

prime. 14)0 lbs. $8.50i?M0.35 -.(fit-
Dresse d beef.1

Bides, lb.10(0' .18 .09©.17%Live veals, com¬
mon to prime,
ion lbs. O.OOCT'IS.OO 10.001015.50

Dressed veal, city,
lb.12® .22 .18© .27

Ljve ewe 8, 100
lbs. 3.50© 8.00 3.00Q1 5.00

Dressed wethers,
lb.15© .16 @-

Messed mutton,
city, lb.09© .14 .07© .12

Live lambs, fair
to prime, 100
lbs . 11.00@14.00 9.00©31.0O

Dressed lambs,
cHy, lb.18© .29 .15© .23

Hogs. 100 lbs_ 9.75@10.75 9.75@10.25
Drrssed hogs, ba¬

con, lb.15% ©.16% -15%© ,1<LPork, bbl. 28.00|R>2».00 2Ü.SO©*6.071'Mess beef, bbl.. 14.00©15.0O 12.00@J4.00
3>ard, M i d d 1 »

West. 100 lbs.. 11.00@11.10 12.00® 12.10
o-.¦

Gardner Motor Report
The Gardner Motor Company for the

first seven months of 1922 produced
¡6,300 cars, compared with 3,800 for 1921
¡and 5,400 in 1920. Net profits in July
approximated $33,000, or an annual rate
of $396,000, equivalent to better than
$2.50 a share on the 155,000 shares
of no par value capital stock putstand-
ing. The company has cash on hand
amounting to $468,000, against current
liabilities of less than $80,000.

9

Stocks hx Dividend
Date. Name. Pet.

Sept. 3 6.Advance-Rumely Co pf.... %
Sect. 16.Allied Chem 4k Dye Corp pf 1 %
Sept. 12.American Hank Note Co pT %
Sept. 9.-Amer. Iseet Sugar Co pf.... J%
Sept. 15.American Can Co pf. 1%
Sept. 13.American Locomotive Co... 1%
Sept. 13. do pf . 1%
Sept. Id.American Radiator Co. 1
Sept. li.American Safety Razor Corp y;
Sept. 1 5.-Amer. Sm Sec Co pf A stpd 1%
Sept. 1 5. do pf B. 1 %
Sept. 11.Amer Tob Co pf (new A. old) 1%
Sept. 15.Beech Crk R R Co gtd. %
Kept. 3 5.Bethlehem Stl Corp B. 1%
Sept. 15. do 8s. pf .t. 2
Sept. 15.Brooklyn Union das Co.... 2
Sept. 16.Buf. & Sus R R Corp ex V tr 1%
(Sept. 8.Cal & Ariz Mining Co. %
Sept. 11.Case (J. I.) Th Ma Co pf... 1%
Sept. 15.Coca-Cola Co, Voting Trust. 1
Sept. 15.Con O El L & P Co of Bait 2
Sept. 15.Crucible Stl Cc of Am pf.. 1%
Sept. 15.Fam Players-Lasky Corp.. 2
Sept. 16.General BakingCo. 2
Sept. 16. do pf . 2
Sept. 7.General Electric Co. 2
Sept. 15.Guantanamo Sug Co pf... 2
Sept. 1«.Gulf States Stl Co,1st pf. . 1%
Sept. 15.International Salt Co. 1 >t
Sept. 11.Market St Ry Co prl pref.. 1%
Sept. 15.Manatí Sue Co ftf . 1%
Sept. 16.May Dept Stores Co pf.,.. 1%

.Sept. 9.Miaille States Oil Corp_ 30o
Sept. 14.-Montana Power Co . %
Sept. 14. do pf . 1%
Sept. 9.Nat Enameling U Stpj Co pf 1%
Sept. 15.National Lead Co . 1 <t.
Sept. 14.N Y, Lac & West Ry Co... 1%
Sept. 15.Owens Bottle Co. >¿
Sept. 15. do pi . 1%
Sept. 15.Phillips Petroleum Co. %
Sept. 9.Pitts Kt Wayne & Chi Ry Co 1 %
Sept. 9. do pf. 1%Sept. 16.Pure Oil Co 6%s pf. 1%
Sept. 15. do So, pf . 2
Sept. 3 6.Railway Stl Spring Co. 8
Sept. 9. do pf. 1 %
Sept. 9.St Joseph Lead Co. %
Sept. 15.Sears. Roebuck & Co pf... 1%
Sept. S.Texas Company . %
Sept. 16.Tob Products Corp pf. 1%
Sept. 15.United Dyewood Corp _ 1%I Sept. 16. do pf . 1 %
«opt. U.Woolworth Co tr W) pf... 1%

ßirVTKAM ' fí() y*an ** Commercial ßon/rlnf
CHATHAM & PHENIX
NATIONAL BANK

tiEifo, CiiiiiUerpiusarVsfiL $20,000,00(1
g^jlß 14S Bro_dw*y, Singar Bieg.
,;;_, And 12 Branch«.

BOND NOTICE
SAINT MAURICE I.l'MBKR COMPANY.
Notice Is hereby given that pursuant to

provisions of Trust Deed, dated September
.",. 1907. the following bonds have been
drawn by lot for .iccount of the Sinking
Fund

7 1Î«
13 145
25 185
47 194
74 244
9;! 262

114 2S;i
The bonds bearing the above numbers

will be paid at par and accrued Interest
upon presentation at the office of the
undersigned on September 22, 1922, on
which date interest on said bonds will
cease. .
THE NEW YORK TRUST COMPANY.

Trustee,
100 Broadway, New York. N. Y.

A. C. Downing, Jr., Assistant Secretary,
¡-'cptember 6. 1089.

FINANCIAL

American Telephone & Telegraph Co.
l:12n;l I>iw<l-nr)

',',i- regul») Quarterly dividend ,>f two do!«
!.. .. .-.ni iv.Mtty H.t rent« i.f- khate ivlll i;>-

paid or. Monday. October li, 19
Soldi - of record ut th- cltt-e of i.u
uv.iiu-.viö.v. Septetnbai -" US.

ü BI..AÍK-8M1TH« Treasurer,

FINANCIAL MKiKTIM,S
TIM < Ml SAr-KAKfc 1 XU '»HitO

r.Mi ,, w company
Nrt.e of si,..,¡»i ^foehhnpicrx' MeetingRlchmei.> '¦,.., A»u«t 18. 1322.

VOTP ¡fVRN (hat a Sp».
r'.! We»«)ng lers Of th»

ropivny has
hern railed t-v th* S-'.srd of Otrn

my I« be h-ld at the p> . «f
th- cowipany, In rif«
»in!», or, Toewia* th" :.'6«h day of AepWt*»-
har, 192:"' st 11 {>«> o'clock A. M.. for t*»

(ai To «-onaider and net vrxnm », pr*.
j**»al «o 1rs v.rc,p»nv-a capitalstock by «he »ddiîion thereto «Vf «toe* i»th* pa* Kuount of $:'.,>,eoo.too. to ¡v»
d:v!'«' Sure» -,f th»
value, of $1" | ..». make tfc» MM*authoiiaaa pa« amount of s«Kh espita,,rterfe $i«f o«.t--/re«>. eonatattM «f !.«'..¦> on.j
«.hires of th« par value Of 1160 each, «runlucre« -*- «f »->ch

p:efr.if nrf«-s «in.l voflnr pow.-i«. or rentriC-
a* .., quallfl. .'-.!. ther-.-of. an tn*

. tor-k holders a) «raid m<«-',ng »h» I de-
termina m ant*»» .,>-,. «>.i sjw.-tricany.

it limiting th" pT-Twralitv of th«
foregoing, to «meiern and a<« upon »
proporml thai !h* .-dditionai capital stnekbe In la Rrai ..-,.»*rv-e pr»-ferr>*d «tor-l«,and lh*T the same, or any «hereof, mayl.r cestvcrtlbfe Into ''.mn-.or, »trak

«1>» To BurbcTlK* «iw Board or Dir«-
of th" Company irom time to time «a
i«^-ie «rr.r t" rHtajieM Cf such »<WBt!or.*l
? to.V on mi, t, i.Ttn- a* r.-ieh Brwrri mayIn the exercise of it» iawfut dim ret lot»
rletr-rtnlne

«'.) "< ad onfirm «neb action
or authorized by *»!d

in nntir tpa-mti of «wh action byth- stockholder», as may he aobfaitted .->
the n; to take «ad» ottM* *nd

m in «he premise» in. iuHn*the B.ithor -/a« ion of tnv necessary or
appropria!" amcTrrln.eirt or am- ndmerit« of
.h- .harter .,f th» Company, as «h» «tock-
holijnrs at «he meeting may detenu in«;and

(d) Por the transaction of such «...her
biisineo«. as ma> properly come before th«
meeting

For th» put-po**' of 'be mee«<n« «he «toekIran»fer >,ook» «-111 t* closed at. :'; P. It. on
I 3eptenibe» I. 592?, nn.1 remain uiirajiluntil 10 A M. on Wednesday September Ï7,uss,
By Order of ihr r.,,n<H of turret***.

A. TniOVVRTT. Secretary.

PACIFIC Oll. COMPANY
Votive of Meetir-jr

I«8 9 I .rk. tt. V
,T«trK« 1«. 192?

The Annual Meeting of «he Stockholder«Of tire nv tiiil be he;d
». the principal office of th« Corpora*ion,Numb'-r T W<->« Tenth SlT-r-e«. ;n «he ..!--.-
of Wllmlnirton. County «J* NlvfJlltH, Dela¬
ware, ofi Tneed«), October 3 lOïî. a< l: Jo
O'clock P M. MamiRrrl tin.e, for «he foL«Vlowinc ptarpoaaia, ^

1. To elect three Director» for n term
of three yr-trr? to taoOMd «he ¡«'.rector* of
the Second <.:iaw»

2 To tntnaacl ail ouch other hanlne»«
ne may legally cama befor« lb* meeting,Ihciurlin* the a tj «rtd rat'.flcallon of
«II aer in,, i.rir, ftfî4of the Executive ("nmmütor. einee the laut
meetlrict of «he StOcttholdera of thl« Cor.
porat ion.

For «he Hr*«M of the meetirinr, tht»
hook* for the transfer ..f «took win he
ClOMd a! ." O'clock 1* H. Tuf-^lav. Septem¬
ber IB, 1 :'*ü;¦, um] «rill b« r.-openert a« 10
o'clock a, H VYednaaaay, October ». J9»2.
By order- of it"- Board of Directora.

IH NE1LL,

DIVIDEND NOTICES

WAYLAND OIL AND GAS CO.
aLFP.EI) DRTER and 3 V <-.\ri.FlELI>.

Truster-, »« X>i*sofv«to»i.

New York. Aupue« 1?, IV :
To The BtockhoMera of Wn, innrl Qll and

Gas Crmpaiiy
It le expected that within »he neat 10

days the TVUBtee* in Dt«sOlUti«a will be
able to diütiibute final ll.juidatlng divi¬
dend. This dividend will amount to l",<
pet ahne and will bring «he total .lay¬
men;« made to atackhota«ra to fS.frl tier
ahare In Winditlg up the affaim of the Com¬
pany.

llefrjre th!« d i»t 'but ion ia made it 'J re-
quired «ha« all onUtajitllng c<-i-tifirato> of
stock be aurrend«rt»d Ci- ¡¡sr- endorap In
blank certificates standing in your «jameand send them by registered mai to J F
i:aulrleld, Room 17«;, SI Wall Streett «n
or before September 16th.
We plan on that date to moil check]* at

the rate or 10c. per share for all certifi¬
ca t.-« which have been surrendered MB to
September 16th, and thereafter check««'.will
be forwarded as fast as stock certificates
are received

ALFRED DRYER.
J. F. CAI'LFIEI.D.

Trust ecu in Dissolution.

THE CHASE NATIONAL BANK
OF THE CITY OF NEW YORK
The Board of Directors has declartn a.

quarterly dividend of 4^ on the capit«' «Jtock
of this Bank, payable October -'. is:2. to
stockholder« of record at the close or buel-
ness September 1", 1SÎ2. The transf-
will nr.t Close.

WILLIAM K. HOLLY, Cashier.
September f,. llCL'

CHASE SECURITIES
CORPORATION

The Bnai-d of Direct o,-s han declared a
dividend of Î1 per shale on the capital stock
of thl« CorpofatioB« payable October 2. 1911,
to stockholders ai the close of busi¬
ness September 18th, R'2:. The transfer
book« »iii not

WM. «5. SHAIBLE. Treasuter.
September 6, 1922.
"-1-
SKW YORK TRANSIT rOMr.*N*í

2S Broadway,
N6W York. August 31. 1532.

A dividend Of $4 o«i pel* share has be^n
,-n !i,- apit.-l Block of this

party, payabl« October il. IÍ22, to s:n,-k-
holder» o, record at the cloae ..f business
Septemb

J. R. FAST, Secretary.

P. LOKILLARO COMPANY
Xew v.^-ii, Septeiabar Btn, itfl

Notice is hereby given that the Transfer
Bor.ks r.i the KcKlstered Seven Per Oent.
Bonds of this ftmpany will be closed a« 3
o'clock P. M September u.th, 1922, for tho
payment ot interest thereon, due October
1st, 1922, and wi 1 be reopened at in
o'clock A. at.. October ;:nd, 1D22.

WM B. H1ILTT. Treasurer.

T. LORIIXARD COMPANY
N.w rork. Beptember «ith, 1922,

Dividends Of ">!";". per share on the Pre-
fei-red Stock an.i IS.4H* par share on the

., Stork of P. Loriliard Company
have been rlecVud payable Ocio!-
1922 to stockhol.lr-ts of record at the close
of business Sept« «aber itth, 1*1». Checks
wilt be mailed.

W.Yi. B. R1IF.TT. Treasurer.

i

SOl'TH PORTO RICO SI (¡AH COMPANY.
Hepiember «. 1922.

The Board of Director* hu-e this day de¬
clared n Quarterly dividend of 2% oh «he
Preferred Stock, payabh en October 2nd. 1922.
to stockhoi.leis of record on September.l-Sth.
Uli FRANK M. NVl-.LTy. Treasurer.

A.MKKICAN CAR AN1> FOVNDRY CO.
New York. Sept. S. 1MÏ.

I'REFBRRKI' CAPITAL STOCK
D1V1UKND NO. 94

A dividend of one and three-quarter« per
ceni i!-'*"«) on the Preferred Stock of tnis
Company has «his day been declared pay¬
able Monday, October 2. 1922. to stockhold¬
ers of record at. the close ot buainee» Sat-
ur.iav, September is. 1922.
Check« will be mailed by th* Guaranty

Trust Company of New Fork.
8 -'. OeLAN«», Treasurer.

H. C. WICK. S-t¦!.¦>.«ry.

AMERICAN (Alt AND FOIXDRY CÓ.
New York, Step«. 6, 19Î8.

COMMON CAPITAi. STOCK
Il)\ 11JK.NI) NO. «f.

A quarterly dividend ol three per cent
(S%) oh th« CommOh Slock of this Com¬
pany has this day \>.-en declared payable
Mondav. October 2, 1922, to stockholder«
of record at the close of business Saturday,
September 16, Mil

aril] be mailed by the Quaraaty
Trum Company ot New York.

S. ft. DnLANO. Treasurer
H. C. WK*K. .Secretary.

OKORtiE \\. HELME COMPANY.
Ill Fifth Av«.. New York, Sept. 6, 19SS.
Dividends of one and thiw-(iuartera p«r

cent on the Preferred Stock and three per
cent on th«. Common Stock of Georg« W.
Holme Company were this day declare«!, pay¬
able October 2, 192-'. to stockholder« of record
at the cloae oí business September 18. 1922.
Checks «ill be mailed.

E. V. emu st! an. Sec'y «1 Trpa*

rnoi'OSALS

TREASURY DEPARTMENT. 8l*PERVIB-
ln« Architect'« Oftle». Washington. *>, C,

August 24, 1922. SEALED PROPOSALS
will be opened In tils oWce at 3 p. in., S«9»
tember 21. 1922. for the construction htw»
installation of new Iron i*rlll«M fit the Colled
States Assa*« Oftk«, New York. N. Y. Drew-
inic« and specification:« muy ba obtulne«! from
SupervisliiK Chief Enifineer A. B. Fry, ÍÍI
Custom Hou«*, New York. N. Y., or at lisl«
olTlc« In the discrétion of tbe Supervl»in<r
M.l-.lr. '. la* A. W«more. Acting ßupei-
l ,,-;oc Air hít.'ct

v\ II. SB RBtSJVED »Y
tho Bureau of Suppí:»-s und A»

N*vy r'riiM .' rshlnitton, l>

»al aad
t'.nne.l be '¦.¦¦ t.. I «Uppl) d«POl,
So. Bro .-p y for ¿jo-j.ossis i,, «a Navy Porchasln« ofrlce. "fliw
V..ii(, N * nur.1.11 .>r supplie*'

t*i titiu'i.. :-¦ :.\i.k-ï.i-1'à.


