
Exempt from till
Federal income Taxes

$200,000

City of

Omaha, Neb.

41, s c<? Coupon Bonds
Due May I, 1942

price to yield 4.20e!n
Ttftrmatkr* .«*.Tin;,.*.<* fliegt í>oi¡rf«
'-.hi M "'

Estabrook & Co.
24 Broad St IS State St.
Nsw York Boston

HMfrord gfte!d

Kings County
Aerated R. R. Co,
IrfMtge. 4$, 1949

Set Earnings ior tho fiscal
year endçd June KO, 1922,
amounted to over 23 times
interest requiremf-nts on
these Bonds.

They are a well seasoned
¡ague, protected by veryLars« equities, and a thor
oogaly conservative in-
vesfment In every respei I

radar mi request

WSCarnegieEwen
Investment Securities

2 WALL ST.NEW YORK
Telephone Rector 3273-4

Odd Lots
Bought and sold for cash, or car-
ried on confer» alive margin.
Our aim :$ to extend to either t'ie
"íul¡" or "odd lot" trader the be»!
service possible.
Weekly Market Letter will be
mailed upon request.

McClave -& Co.
Members i .*. "*"¦ Stock Cxrh,.

IN. T. Cotton Excbange
67 Exchange Place, New* York

r«lep*Kiw« tsio Rector
IPTOffN' OFFICE
Ansonia. fa*. St. St B'-vay.

Telephone t61S Colti nbua

*****SSS*SJ*S*|

Edward B. Smith
& Co.
Members

New York Stock Exchange

invest ment Sccurit ics

Corporation Financing
rnmission Orders

I executed

5 NASSAU STREET
NEW YORK

hestnut Street
Philadelphia

ï.K.Rïce,Jr.ACo.Buy&Seli
American Thread
Campbell Baking
McCall Corporation
Nat. Fuei Gas
Vulcan Detinnm«

J.K.Rice,Jr.&Co.P!*-c**» .lot* John. S* Wall 9t., ***".

First Mortgage
BONDS
ScrtJ for Lili L-9

VM «
l>tCO(*PC-R*.Tt->

ZetUoUshed 1607
H5 Broadway, New York

Bo*!«-«!! , ¡lä<;ai-o

American SuretyCompany Stock
CLINTON GILBERT
2 Will Sîreei N Y Te*. 4*48 Rartat

Stock Market
Prices Recover
On BetterTone

Rally liidu-atrs Depressionof Monday Was Due toTraders; Velo of Bonusïîill Had Been Anticipated
! ItlCtaatlOns at tb« marketplace yes-torday indicated that tho parlier Bet-

represented n cas« of super¬ficial nerve« and an attempt of pro-tMftiena! «peculators to capitalize tho[ne-wt, rather than an expression ofprofound fears on th« part of securityholders regarding tho consequences ofthe Turkish situation. Early disihès ir.dieated a more conciliatoryattitude o» the part at l^ustnphaai. the Turkish Nationalist com-
ndcri which might obvíalo Britishlitary interference. Later reports,

I.V.*.ever, brought nssurancea that, if
action were necessary. Groat Britain
would act alone, following indications
thai co-operation from France and
Italy would not be forthcoming.
The New York financial district,

¡which had followed tho leadership of
London during the decline on Monday
in interpreting the news from the
Near Last, did so again yesterday,

ncial London rejected the notion
| that, a new general European war was

j imminent, and the changed sentiment
was reflected in a partial recovery of
the foreign exchanges. With tho ap-
parent psychology of a war market
prevailing at the beginning of the
week, securities and cotton declined

i and wheat prices rose. Yesterday the
s process was reversed in all part?, with
securities recovering sharply, cotton
quotations rising 5 to 22 points.
whereas wheat prices declined 1r'« to
I7« cents a bushel.
Toward the clo.o of trading the

! information that. President Harding
| was about to veto the bonus became
| known and heightened tho forces
making for strength. After the close
of the market the President's full
statement of the reasons for his ui-

¡ willingness to sign the bill whichmade
no suggestion for means of raising the
money was released to the press. The
influence of the President's action on
the speculative markets is greatly
limited by the fact that it. contains
r.o element of surprise. If the bill
had become law it would involve rais¬
ing a huge sum by borrowing, which
would involve a fresh inflation of
credit and would bring higher prices
to consumers, including the vary
beneficiaries of tho bonus. It is a

i rico economic question whether the
fluctuation in commodity prices would

lufflelent to wipe out the advantageof the bonus, making the adjustment
1 purely illusory.

Money and Credit
After opening at; 4 per cent yester¬day tho Stock Exchange call moneyrate advanced to 3 per cent, where it

.closed. Heavy government- withdrawals
and checks drawn against the banks
for income tax purposes are believed
to be responsible for the higher rate.

Yes ter- Year
Call rates: dry. a<ro.

On industrial collateral.. 4 4*4On mixed collateral. 4 «l'r.
Sixty days. iU,@iM %ViNinety days. 4*¡4(g 5%Four months. 4*>¿<í¡ B"4Pour to six months.. 4$4@4*U 6
Bank Clearings.Bank clearings atNew York yesterday were: Exchanges.S80r),000,000', balances, $81,000,000.
Sliver.London, Sr-*¿d: New York,domestic bar.' í)9*ác; foreign 69%c;Mexican dollars, 5ä*4c.

The Dollar in Foreign Exchange
Foreign exchange rates displayed a

stronger tone yesterday and partialrecoveries were made in principal c:<-changes. .Sterling moved up three-quarters of a cent to $4.42*1*4 andFrench francs gained 3'e points. Dan-ish crowns were weak for a time, butrecovered slightly. while Greekdrachmas dropped to a new low of 2cents in London. Quotations herewere nomina!.
ei nor e
Testei P ,,, la Year

day. ;¡r*GREAT BRITAIN (par »4.86 a sovereien)*
.. maud v.< \ ,, '¦ :i -,' '¦

.¦. 4.42»i 4.41-4 ;. ; i .-;bills (buy'g) 4.4*1 \ 4.SI)'I 67«¿¡la (bu* 1.38« 3 C6FBAîVCÏ" (par 19.3 cents a franc)Demand . T.r.:'*i, : r,u 7 01UCables . 7.60 : :.¦:.., -, o"BELGIUM (par 19.3 cents .. franc)land - 7.18 7.1 ii. 7.00«a* . 7.18% 7.15 7 01 ySWITZERLAND (Par 19.3 cents a franc»Demand .18.64 18.64 17 "3s .18.65 lïn$I ITALÏ (par 19.3 cea
Demand. 4.19t', <:¦.:,. 4.1814Cable« . 4.20 4,17 4 1'«*KOLLAND (par 40.Ï ?nts 1 florin)nd .. .38.61 S3Cablea . 38.68 38.1GERMANY (par 28.8 cent« .,Demand .07 .07 ¦. ;Cables .117vl'STRlA. (par 20.3 cents a crovj lemand .0614.«ilea . ;0014 0011 «a .¦,<ORWAÏ «par 26.8 cent! - Crown)Demand 17.10
Cables ..17.12 17.15 12.67SWUUKN (par 2Í s cents a crovr>««mnnd .24.42 8. 10 21.68Cable« .26. 4 . 26.4.'j 21.73DKNJÎARK (par 2C.8 oenta a crown)J'ieniand .20.82 20.81 17 68CAbtes .20.34 20.82 17.73SPAIN (pai 19.3 cents a pessta)
Demand .15.16 16.111 13.08...,15.16 15.14 13.07PORTUGAL (par 108.05 cent« an escudo)L>um,-uid . 5.0U 5.00 9,00Cable* . 5.08 5.00 >.,.-.,GHBBC'E (par l>¡ cent» « drachma/.Demand . 8,25 5.15»Cables . 2.25 B.25 5.17POLAND (par : I 8 cents a mark)«man** .013 Vi .on ! ,Cablee.013*4 "14 .02%CZBCHO-SLOVAKIA (par 20.3 cent!« aJ crown)
Demand 8.8*" 8.35 1.1814Cablea . 3.20 3.85 1.19,¦»-SL.WI v (par Ï0.3 cents a uf*»,vn)Demand .88% .34 .45
Cables . .38% .84 .46RUMANIA (par 19.3 cents a leu)DeñfianO .CO ,co .97V4Cables .60 93

1 iNlAXD (par 19.3 cents a marl
Demand . 2.17 3.1» 15
Cables . 2.17 -.'IS 1.4 6

FAR EAST
CHINA (Shanghai par unsettled
Demand .77.86 77.85 75.00
fable» .17.BO 77.5«' 7.. 50

CHINA (Hongitor.?* par unsettled)
Demand .52*21 "^ SI*?7-**1 r.n.ooI Gabion 67.60 68.85

JAPAN (pai IM centi
Demand
stables . .48.15 48.SO

; iNi '1A 1 par *8.*Ü c« Bta a

Uli: AMERICA*
ARGENTINA .;.*'¦ 4-'!

85.70
BBÄ25IL x-wî s? n..';-'13 \fV£l.lcr..'ir.'l .ÎS'ÎÏ ¦ íf,13.60 12.4*

it S4.S« S. pound)
i'heclt* .-, I-01 ., '..'.,.äCl'ADOR tpsr «8.90 e«ts a - 11

1 cbacks.-'-i. **¦.**
(Csn*T~u«c »\ «»«*<** »*»»

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings"' 'Prrtfht, ; is) -,-,,.. v. ... ........ ,.._

K&iiroad itoclu
Older »fucks
All stork»

711,000
!',6&,90)

D
before
210,700

1.076,200
"!.286,9CO

To

9T0( KS
\.»r
a;,"

i'5.300

Ibun« tin

1 S. government bon-i"
Railroad bond«
Other bonds
All bond«

Yeate rdar
$3,605,000
2,1109,00o
4,711,000

10,725,000

.la nusm to dale
''¦'«- 1921

.11,280,300 34,358,300 37
411,800 140 331,400 83,475,100 120
487,100 13l.C70.70O 122,873,400 153

»ONUS
Januar? 1 to

«ay helor» Year ago 1922
>¦» 738,000 $4.735,000 S 1,274.285,000 $1,3075.1.34,000 4,198,000 840,791,000 3645,314,000 6,140,000 987.835.000 158
"'3,133,000 13,075.000 3,102.911,000 2,171

1920
70P.300
621,800
$31,100

dnt-
1321
¿«3.000
735.000
933,000
368,000

High.
1922.
81Î4
60-*,
18«H
115%
59%
77' t
49
80
"o
ra%
C3%

110's
193
14
30', z
«'
TV*.
î"4%
122
95%
50%
13%
40%
60%
127%
121«/,
52','a.

,122
119
3%

25¡ a

67'a
159
46' .

8ora
112
47
71
128'i
3%

169' j,

10S%
26
54' .>

56
57
C2

108! -

05%
524%
5%

I.ow. Di«*.
1022. !n $.
43
46' -, 4
V/,
55% 4

101
37 '.» 4
57 4

61 6
"..

51 4
32% .
93'. 4 7
141 12

19', « .
41

58 .

78 7
72 6
33 .

o9!,* 1
29* g
52 .

43U
1145
23%
140%
115! '.
60» *
661 4

283
56%
5912

117
41
70
821 «t

105
116%
124S8
2?
£47e
tô2'/a
647a
72

13S' '~

81Vi
8%
3334
34
15'/«
11%
86¡/2
71%
66%
151%
44
«4i,'8

413-4
79' ...

79
123-4
20%
¦"-334
64¡/a
1014
24%
363,4
55
95'h
89%
50
93
105
90

1C6
24%
33%
100
68'4
741 a

114%
53' z
5%

7S3¿
40%
5%

1453/4
15%
92
40%
120
9334
120=4
53'4
102'4
9S3.a
19%
411/4
26
98
65%
243/4
141%
137
II8I/3
39%
90%
88 »-4
60%
11%
39%
18%
28%
20<A
107
107%
127%
103%
19%
28%

733.4
111
83
13S
15%

100
86
78
7%
44%
91
35
95%
45%
14%
47
90%
24
103
28%
85
23%
"4%

"«15-%

102 6
112 7
44 3
82 4
118 7
3% -

5» a -

43% --

861 e 7
109'% 12
30% 3
541 g .

84 7
23%
52% .

"i14i , 9
2%~

129% 12
126 12

6 .

17%
78' ''4 7
22%
ft! a
36 --

47
43 4
91% 6
85 S
83 7
2

23' á
900 20
0%
92% 7
104 7
33% .
62% -

264 12
19-
33
117 7
30
51 5
55% 5
90% 7
104 8
100 8
6%

70 8
42 .

60% 6
115 8
28% 2
51/4 .
2C% .
13 .

10
5I/4

68 6
43%
57% 2
119% 10
40 7
293 á
63% .
32% .
47% 6
54 4
1%
3% .
12%
31% .
4% .
11%-
16¡2
29
59 5
59 4
3034 .
70! 4 6
83',4 7
51 5
83' e 7
15'/« .
26% .
72% 5
43
41 4
6438 6
38 3
1%

55' 4 6
18%
2%

8-5 8
9

45-4 .
40%
113% 8
66 6
91% 4
31% 2'/
93% 7
52-4
B. a .

1 5 I ;1-
14%
78%, 7
43
15% .
1C6% 9
110% 6
100% 8
18% 2
80 6
70 5
4C-» 3
2% .
70% 5

11% .
7% -
75% 8
91'% .
75 10
78% 8
11'-4 .
12% .
453-4 3
55% .
50 5
65 C

136 8
8% .

79'% 7
67-Î4 6
45 .

8% .
32% .
80% 7
25 .

70% 7
31% 4
e% .
16 --

447*
19% 2
30% 7
16 .

70
10?g 1

115«-
5

45
5
12%
11%

"¦ '. 5? -

27%
87%

971 . 7
70

'

4
105% 6
3% .
37% .
1

793g 5
I3 ..

53% 6

Adam» Exyraaa
Air H»du«-tlon
AJax Kubber
Allied Cheni Ä l>

do pf
AHÍ* Chalmara
Amer Tiunk No!e
Am. r l'-tt Bugar
do pf.

\mrr Ros. I« Man
Amar Brak«- S & F
American ('«n

rio pi
Amer Cor é» IMy....
Air.fr Chicle
Amor Cotton OU

«lo pf.
Amer Drag 8*md
Ai» H Ule <fc Leatlt pf
American Ire .

tit» pf .

Amer Inter Corp
.Amer (.a France
Amer Finiecri
do pf

Amer Locomotiva
do pf .

Amer Metal Co
Amer Radiator

do pf
\mer Safety Raror.
Amer Ship & Com.
Amer Smelting
do pf.

Amer Snuff
Amer Slcel Fd.v
Amer Su^ar

do pf
Amer Sumatra Tob

do pf
After Te! 4 T.!
do ris .

Amer Tobacco
do si .

Amer >Vater Works
do pf

Amer Woolen
Amor Writ Fnper pf
Amor Zinc <fc I^end.
do pf .

Anaconda
Ajs-ho Dry Goods
Atrhbcn

do pf .

Atlantic (.oast Line.
Atlantic Fruit.
Atlantic Gulf & r\ I
Atlantic Rclir.inj:
Austin Nicho'-,
Baldwin Foco

do p..
Btilti Ä Ohio

do t«r
Batik of Commerce.
Harnvlall C;«r:> A
Bi-yuk Bros.

do 1st pf
Beech- Nut
Belhlehc.n Steel
do B .

do 7°. pf.
do 8»¿ pf.

Brooklyn Kdison.
Brooklyn Rapid Trans

do ctfs
Brooklyn X'nion (¡as
Brown Shoe.
BufT, Roch ci riMi«
Buriui Bros A.
do B .

Butte Copper & Zinc
Butte & Superior Cop
Butterick .

Caddo Oil .

lallalian Zinc & Fead
Calif Fackinfi
Calif Petroleum
Calif & Arizona.
Canadian Pacific
Caso, .1 I.
Central Feather

«to pf .

Otro de Pasco.
Chandler Motor».
Chesapeake & Ohio
Chic & Alton_
do pf

Chi« /i Fast Illinois
do pf .

Chic (¿reat Western
do pf

Chic, Mil & SI I'anl
do pf

Chic &. Northwestern
Chic 1'neu Tool
C, R I &P.

do 6% pf
do 7% pf.

C, St P. M ¿t. O.
do pf.

Chile Copper
Chino Copper
C, C, C & St F pi
(Tuet;. Pesbody
Coca-Cola
Columhia (im & Flee
Colorado &-. Sotiihern
Columbia (irapho
Computing Tab
Consol Ci(-er.

do rta .

Consol (¿as .

(Jon?,ol Textile
Continental Can
Con Coal of Maryi'd
Con Cas of Bait
Con Insurance
Com Product» .
Co«rirn & Co
do r>f .

Crucible Steel .
Cuba Cane Sugar
do pf .

Cuban-Amer Suffat
do ai.

Davidson them
De Beers Co.
Delaware & Hudson
Del, Fak & Weal
Deiroit Edison
Dome Mines.
Du Pont de Nem deb
Eastman Kodak
Eire Stornse Battery
Emerson-Brent .
Fndlcott-Johnson
Erie .

do 1*t pf.
do 2d pf.

Famous Players .
do pf .

Fisher Bod? .

Fisher Body Ohio pf.
Flak Rubber Tire.
Frecport Texas ...

Cen Amer Tank.
Urn Asphalt .

do pf .

Gen Cijar« .
Gen Electric .

Gen Motors
da 7% deb.
do 0% deb.

Gilllland Oil pf
Goldwyn Pictures
Goodrich, B F.
do pf .

Granby Mining
Great I-fnrthern pf.
Gt North Ore snbs
(Juantanamo Sugar.
Gulf, Mob & Nor pf
Gulf States Steel
Hudson Motor»
Hartman Corp
Hendeo Mis
Houston Oil .

Hupp Motor « .

Hydraulic Steel
Illinois Central

do i 1.
do rf.

ImSlahoma Refg
Inspiration Copper
Inter Cons Corp.
do pf .

Inter Agriculture
Inter Harrester Co
inter Mere Marine

de pf .

Sale«. Open. Higl», low. Close.
*"00 78 81 78 80

'O 5S% 59 58% 59 .

8100 14% 15I.A -,43,, 15
2800 83% 84% 83 8*%9C0 1H 115% 114 115' '.1700 57 fi7% 6«l/2 57%_i_"'00 ?.", 73
200 45' g 46'
10O 77 77
503 41% 41' 4Í% 4.I/4--.00 81% 82% 81% 81%.4000 61 f,2 60', 61*4100 1001 ¦_, 100% 109% 109''..
>Û0 185% 185' , 184' 185
100 E',2 8'.
WO 28'-, ag% 2¿
100 55'., 53-j
100 6% 6%
400 71% 711-4 71% 71%:500 113% *13% 113% |16%'-00 02% 92% 9234 92%.'900 35% 36% 35% 36%10O 13% 13% 13% 13'4.700 37% 38 373.,. 38
300 68 58 58 58
13CO 122'; 123% 122% 123! 1
100 119% 119%. 119% 119' ,-~

200 48% 48% 48% 48%
300 118 118' ; 118 118%
100 118 118 118 118

2400 7% 7% 7 7%~-3100 20% 21% 20 21% U
31C-0 62% 63% 62% 63%.
100 103 103 103 103
200 147;, 147% 147'i 147%---3100 43% «,4 43% 44
1200 80% 82' r 803 a 82' .
14CO 10 110' 2 110 110' 1.
400 42' 2 42' , 42! i 42' '2.
100 70 70 70 70

6900 123% -,24 123% 123%+
2GS00 3»% i'. 3'/-. 3%+1400 161% 162% 161% 162

600 156';. 1581-4 156% 158
700 2r,a,, 2i% 22-; 4 22%.
160O 52 62 49 49%.
8300 97% S9% 97' "3 99'/2 '¦

::oo 3;% ."t2% 32'., 32"2 ..

2400 18 20 18 1978 '-

3400 49% £6 49% 66
3600 631/4 54 53% 5.3% |-
2100 591/4 65'¦'. 5S% 69%.
210O 106 106' á 10o'-4 10SV2 '¦

100 91% 91% 51% 91%--
300 19% 120 1le% 120
300 2% 2% 2% 2%.

210O 31% 31% 30% 31 .

10 1100 1100 1100 1100
12G0O 36 28% 36 38% \
16400 134 13638 133-'-., 136%--

1GO 115! 1 '<' = r. 119% 115%-|
5300 b^j. 5«H 56' 4 58^4
10O 05'4 651-4 65% 65' 1.

20 281 231 23! 281
4600 39% 41 39' 8 "'S1 z
200 58 69% r-8 59%
100 117 117 117 117

4200 30 40% 39 -«0 -i«
100 75 75% 75 76%

4600 76% 77 7Í'4 76%.
700 1015« 101% 101 101
1CO 111 111 111 111 .

16TO 118% 118% 1171a 117'j.
90O 25% 25% 25 25%-'-
200 21% 21% 21% 21%.
100 116! z "16% 116% 116%.
3C0 62 62% 62 62%-'
17 72 7 2 72 72 .

4G0O 134'; 137% 134 137%+
I7C0 47'.a 43'4 4714 48
2100 7% 7% 7% 7%-f-
112CO 31% 33% 31% 33%;-

100 2014 20% 20% 20%.
KW 1C'/3 10% 10% 10%.

4100 9% 9% 9% 95-8+
700 83% 84 83% 84
1800 62% 63% 62% 63%+
400 60 61! s 60 61%.
3700 146% 147 146% 147 4
100 42 42 42 42 +

Net
..hit. Bid.
!% 79
% 59
% 1-1%
% 84%
1% 112
V» 57

70
43%
73%
¦11 j
81'
61%
103
!C5
a

Ask.
80
59' 3
5

84' j
116
S8
73
48-J4
83
42
83
61%

110
186

9
28%

58
'..

71%
115
92
3634
13%
37' j
57%
123%
118%
48%
118%
118

~"

s

57
6

72
116
93
37
l3'/j
38
58«%
123»^
119''j
49'/i
119

% 20%
% 63
S-a 103
2% 147

p AmJ Í4
% 82

110
42

% 68' .»

% 123%
4 3%
% 161%

157
% «-212
3% 49%
2 99' 4
'4 32
% 18%

6 56
% 03%

59%
% 106!-»
% 92

- 120%
% 2%

31
1100 1

2 ,jB% 3
2% 136% 13
% 114 11

1
%

2%.

1%

56
63

281
-.'J
59' 2

1 18%
39' 2

B* 76%
% 76%
2%. 100
2 111
1% 117%
% 25' 4

% 21%
% 116
% 62' j,

71
3% 136%
1% 48

2V.
63',
104
1411/
44
82%
112
421/
124

4
162
168

49'
99%
32%
20
60
64
63
107
93! a
122
2%

311/4
120
38!;

13Ù'
11
56%
66

282

2%
1%
%
%

»

33%
20
10%
9' 2

84
"

63%
61

20OO 411% 42% 41% W/m.
400 80% 81% 80% 81%

40

2
1% 147
1 41%

42
811

GO' [.
120
40
76%
76%'
103%
113
118
25%
22
117
64

137
481-4
7'4

33! a
21
11
9?S

84''.
63%
63
I47/4
42'/:
42%

«¦'- 8
19C0 93
1700 ay,,

18Ó00 47% 43%
700 92% 5-
1400 103
300 83

104
83

100 103'.2 10C| b 105' 2 lOV/a.
1 10S0 23% 24! 2 23% 24%-i-
1500 23% 30% 29% 29%.
100 93% 88% 98'.» 88%.
100 62 62 62 82 .

4100 67% 88% 67% 68%--
8600 109% 112% 100% 112%
100 49% 40% 49' 4 48%.
300 3% 3% 368 3%+
4O0 74 74 73% 74 -:

2200 36% 40% 30% 3S%
1900 4% 6% 4% 5%
860O 140% 141% 139% 141%+
500 10% 10% 10% 10I/2.
bOO 85% 87% 85 87%-
100 40% 40% 40% 40%.
200 119 119% 119 11&%.
100 90 90 0» 90 .

3900 115»/;, 117% 115 117%-'-
454O0 50% 51% 40% 51 +

200 101 101% 101 101%-"-
69CO 90 90% 87% 80%+
400 14% 14% 14% 14%+
400 36 37 36 36%
2700 26% 25% 25' . î.5%
200 97 9/ 97 97
6C0 51 51% 50% 60'/-..
100 22% 22% 22'4 22% +
300 136 136% 136 138%
700 133 133% 133 133%~-
10O 115% 115% 1153, 110%+

240? 36%
300 88'a 89

2%
2 4

B
1%

100 17% 17% 17%
5400 97 99% 87

*"

99%
40') 103% 104% 103'/« 104%---
230 119% 119% 119% 11934.
100 95 95 95 99 -
100 13% 13% 13% 133,4.
1500 24 24 23% 24 +
100 65 65 65 65

9100 64% 66% 63% 65%-;-
103 100 100 100 100 -
100 79% 79% 7934 79%.
300 179%' 180 179% 180 .

12300 14% 14% 14% 14%.
100 99 99 »9 99 -
300 84'4 84% 84% 84%4-
100 55 65 55 65 -

5200 7% 7% 678 7%.
800 34% 3414 34 34 .

100 83 85 85 85 .
800 31 31% 31 31%-f-

2200 94 94% 93% 93%.
1200 43% 40% 40 40%.
700 10% 11 10% 11 .

00 44% 4434 4434 44%.

1%
1%

%

1700 CO'/,
600 21%

82
SIT

."CO 86% 86%
273-

1903* 79
-400 2**
20.)
300 112!
100

2:;
et!
21'
7"

1 13-
75

80%
21%
86%
27%
73
21%
7-'4

112! j
75

503 114'% 114% 114% 114!;
5600
8C0 41
800 1
500 4
100 87

41% 41
1% V
4 4
8?

800 110% 110% 110 110%-
800 143- 15 14% 15
8100 69 60?^ 68% 60%

Record of Stock and Bond Average«

SO K»«lrt,.M .t«»« ka
SO Industrial Morts
50 Stwfcl.

10 Ksilronii b'ind*.
'0 In.lililrinl bund*
5 Utility bonds

25 Bonds

Yesler-
àttf

82.C5

37.80
03.9*
91.85
«t.09

N'*r Y«

STOCKS

Dm}
b'fore
81.40

Yt»r

61.9'.
66.60

lUti-re .Iah I
to dale

Hig-h Li««
33.13 6*.66
9847

90.10 85.54 92.58 69.',0

BONUS
R3.20 75.8'!
93.05 82.50
912.03 75.30
91-2/ 78.77

88.70
93.96
02.05
91.18

80.38
s use
80.6J
88.0)

Hans* fall
year 1921

llutb !<."*
67.40

7.3.87 79.13 60.30
73.38

82.12
87.83
81.05
63.80

61.01

71.01
83.45
70.13
75.25

Riirli. Low, Div.
'922. 1952. in %

20' i 2
111/4 .
60 6
43'^ --

80 6
12', -
24 .

29 = b

841..
ei8|
80' a
20'.t
50
10"

Inter C«mb But
InUr Nickel ._ 3100

Bales, Opm. Hieb, Lair, < lo**
3600 27% 23% 27% 23%

do pf .

Inter Paprr.
do pf «¦ tamped.

Invincible Oil
fron Product««

do pf .

« Island Oil
22' í 10 Jew**] r«.»
5.' 'h 34% .lone« Tea .

38«/4 22 hansa* City Sonthern
59! » £2*4 4 ,lo ¡)f .
7' , STi . Kan*a*-Galï Co.

<!8% 34 ~- Karger, J
13% 34% Kelly Spring-Held_

111 61 6 Kelaey Wheel
* -% 25' i . Rtrtnecott Copper
24?« 8 . Keystone The
174 110 7 Kr-sjre. S S
83 4*1 -- l.nckowaiuia Sled.
P4'.2 43 7 Lacla«« Go».
74 26% I.alse Krie /*.- Wast pf
25', 24% 2 Lee Rubber ft Tire
72 56% 3% Lehlgh Valley ...

£20 133% 12 Liggett ft \Iver.i Tob
i)ï-*e 3'2 Um» Locomoiiie

Loew'i, Inc.
Loft Candy
Laoia-Wilas B¡;,cu¡t
l.orillard, P
LouUv .*. Na-hv

633
2I*4 11
M-/« .» 1
67*8 36 .

180 1471 4 12
KH'a 1C8 7
61% 25' i .

681. a 7
54 7
13' a
72 6
18%
35 7

55' j 44
43'4 32 2

734 '

35 ö
r.*. .

100 167'/* 170
4900 821/4 82 a
6C0 92' 4 92%
ICO 73'4 73',4
9C0 26 26
10CO 68' a 69' 4
300 210'-2 220

25CO 61% 02
17100 23% 23" ¿
200 13 13
100 61' 2 «n'a
ÜÜO 174 174
200 127% 138

S43M
87-1-4
21-H
10*
43
5S

Mack Truel; . 1400 57% 581 ¿

173'-;. 173» >. 2% 173
137% .138 Hi 128

79%
¡8' a
'6
25 "B
11%
27'a
5

55
8Ù

84%
67
22
46 ¦.,
36%
50' j
74" 4

23%
138'.,, 101
204'_, 1061
03
34%
32! n
3 Î? 3
16
46', 2
14'. a
75
94 's
19%
48?+
25%
63*4
76%
14%,
25-4
11%
34
21%
íes; 2
125
97
4%

631,2
HO',*

"'.4
16%
82''g
P. 1*8
100=a
S5%
S0'/a
125'a
99%
47' .4
9t%
12*4
14«/4

22% 4
20' 2 2

46', 4
1 .

24¡ . .

',6 .

43'i -
63 3
13 1
12

fio 1st pf
do 2d pf .

Mclntyrc .

M ark ay Cm ...

Mallinaon
Manhattan Kiev

do c*fs.
Manhattan Shin
Man Sn-fjr pf
Mark «St Hy prior pf

do 2d pf
Marian;! Oil
Martin Parry
Math Alk \\
Ma-t-vcll Motor« A

do B .

i May De-it SlorM
* Mexican Petrol
5 do ;if.
6 Mexican fiaal» Oil
fî do cif 1
2 Miami Copper.
1.20 Middle State* Oil

Mid-rale Sieri
Minn ft St Louis

4 M. B P ft S S M
1 do pf

Mo. Kan & Tex tie»

do pf new
Missouri Pacific ....

9734
188/2 190". h 2',4

do pf . 4100
Montana Power
Moon Motor«
Montgomery Ward

10', i« .50 Mother Lode Min
17 .

10% .
1231/4 7
113' 2 7
69 7 100 97

700 ?' g
5400 60
400 105
1900 4
900 16; a 16'2

21C0 120 1207i
2700 93*8

Mullin*. Body
Nnlional Acme
National Biscuit

do **f .'..
Xal Cloak A Suit pf
Nat Con & Cab'.*

30*4 . Nat Enamel <fc Stamp
83 6 National Lend .
3 . Nat KK of Mei 2d pf

13' 4 . Nevada Con Copper..
547« 6 New Orl, Tes & Mai 150O 80% 81
41% -- N Y Air Brake. 300 4112 41'
72% 5 NY Central. 4O0O 97*4 98T-

N Y, N H ft Hart.. 2500 31% 32
ti Y, Ont ft Western 300 20% 26!
Norfolk & Western
North American.
do pf .

Northern Pacific.
Nitnnally .

Ohio Body B....
Oklahoma P ft It
Orphenm Circuit.
Otis KlevAior .
Olia Steel .

Owens Bottling;
. Pacific Devclopmrnt.
5 Pnclilc Ça« ft Electric.
3 Pacific Oil
8 Pan-Amor Petroleum 16ÛC0
6 do B
0 Pennsylvania KK.

Penn Sf-.board Slo.-l
90 59% 5 People's Gas ft C.
209a 10% Peoría & Ea*t.
í^á 19 pert ¡Marquette... 16C0 36%
85 63 5 do prior pf,

75 . Phillip Joue-i
31'/- 3 Phllrac'e'.phia Co GOO 44>/2
42 3 c< 6% pf. 100 45
284 2 Phiiiips Petrol 3600 51
39*8 4 Piií»'«.y Wi-r Stores... 200 4â%
8 . Pierce Arrow . 2900 12'/4
18*o do pf 1700 32</a

900 13*4 14'/2 13*«4 14''a V* 14'i '4'
'800 22',4 22"i 22' a 22''a. "4 22'.4 22*
'6C0 11'8 11'.. 11 11'i-11 11'
200 22'a 22", 22! 4 22't 3«i 21'* 221
200 15*8 15741 18</a \aVr~ 's 14«, 2 16',
1C0 158 158 158 158 1»/a 157'.4 159
200 123', g 1231/4 123 123'/4-:- 1'2 121 125

24
161
16'/?
40"^
1«H'g
9I',8
OP-a
Rö'/a
8.*'2
48' «
" Va

123'S .
19% 2
96'/4 7
44!.'n 5
38 3
73',j 5
8 .

6 .

2'/« .
13*3 -

110 8
9% _
24% 2

62"i
44%
437.á
44
33'/4
ó'*¿

10O 46 46
*>900 87!'a 877
10O 11'/8 11»/
6-30 7'/a 7!.
800 2?b 27
300 22',-2 23
100 149 149
300 111/4 11?
400
5CO

4800
80CO

37% 374s 37% 37»,*,
¦''¦A

b

SO00 74
8900 4 8«, a
1300 6%
500 97;-j.
700 21

78% 80' 4
751 2

I 80% 81'2
Vi 41V4 41%

S8'/a 98%
V* 31% 32

26 27
33 120'4 120%
1% 96/4 "%
Va 45'/a 46!. z
3 8 87% 88
!s 11'/* 12

7 7'.2
2% 234

1 22% 23 '/a
1 1481/4 150

75'4 781/a
43'. «1/2

1'/2

1021,2
..6!s
451 4
59' 4
49 '/a
24 «
49
12
71
72%
41%
2434
111%
111%
851/4
106
51
B8%

103
139%
53'4
38%
102-4
126( 4
36%

42
91
5*
56"
118

300 79*a 79% 79"-
800 88 92 83

:-6% 39
78V»

39
58
23
14!
6 i'2 5
105% 8
63 --

9', 7
24' . .

66 6
105 8
105' 2 8
30% --

25% 2
94 8
94 8

Pierce Oil .

do pf .

5 Pitubiinrli Coal
Pitts ft W Va....

1! 2 Pond Creek ConI
5 Po-lum Cereal .... 1000 110
8 do pf _. 'CO 110

Presj*«! 8le«l Car
ilo pf

f 44!, 441 a
45 45

( 51 51%-
i, 42% 42%-
i 12% 13%-
32% 34
67/8 7

>, 43% 43%-
i 69% 70%

38 38!-*
21 21
109% 110%
110 110

300 59% 9C% 89'., 907s-
100 103% 105% 105% 105%.

1400 7
100 431/

1200 G9&
500 38
100 21

Prod & Hef. 7100
Pub Her Corp of N J
do pf .

Pullman Co
Punttt Alegre Sukiu
Pure Oil . 2600 31% 32% 31%

17 48 46%' 43
1300 95 98% 95 96%.
100 105 103 105 105

3400 132% 134' s 132% 133%
300 47% 48 47% 48 +

500 100 101 100 101
300 119% 119% 119% 119%
100 33 S3 33 33
1100 15% 15%

Readme . 2700 78% 79%

do pf .

ftway Steel Sprint*
Î9*B 3.41 Rand Mines .
1S'/a . Ray Con Copper
71%
24 .

55 .

24' a -

43 3
111% 7
25% -
46% .
2',', .

«*7' 4 3.8
"2% '

20% .
20' à .
32-s -
1% .

10 .

V/a .
2% .
3% .
59% .

10% .
35% .83',

41
78%
141 ,.

67
16
32%
36
52%
6%
24%
61/4

10
13
94%
12
13%
48%
96%
38*4
11%
95?p
28%
64%
24
96

121
198% 169
55% 45' a

48% 24%
59% 35%

139!,
11e 100

s*.;
10M

Remington Typewr...
do 1st pf.

liway ;*t?el **prinr
Reynold* Tobacco B

do B pf.
lUplo/cle Steel
Krpnb Iron ft Steel
Repub Truck
Royal Dutch.
St Joseph Lead...
St Louis ft San Fran
St. I.-ouis Socthwettn.
do pf .

Santa Cecilia Sujar.
Savage Arm«.
Snïon Motors.
Seaboard Air Line.

do pf .

Sear*, Roebuck
Shattuck Arizona
Seneca Copper
Shell Tr ft Tr. 300 40

V 1% 1041/, 106'. g
1% 47% 48
% 96% 97
\'f 104% 1C5
% 133% 134!-g
% 48 49
% 31-a 32%

100 101
78 119 120

32% 33%
% 15% 15%

79'4 79%
36% 37%
83 94
26% 27%

% 55% 55%
117% 1131-2

% 33 33%
% 69*.

96
13% ?
9% .

78' a 6
17% .
45% .
17 .

83% 6
9134 4

5
3
3
4

9% 10

jj4 .
4"i .

6 Shell I'nlon Oil pf..
Sinclair Con«ol 14000 33% 34% 23!/5
Skeily Oil . 2200 10! g 10% 10
Southern Pacifie. 3700 94
Southern RR.

do pf .

Spicer Mfir .

Standard Milling: pf.
Biandard Oil of Calif
Standard Oil of N J.
Sterling- Prod .
Stewart Warner.
St-omberg- Carb.

2900 xvf'a
700 63
SCO 21%
100 96

4200 112*4 114% 112% 11"%
1600 135 187 185 187
100 52% 52% 52% 52%-
.300 47'/4 47% 47% 47%-
100 53% 53!/» 53% 53%-f-

% 94%
Va 26

62'a
% 21%

4 94%
1% 114% 114%
2 186 187

62% 531/2
% 47% 47%
s*a 53% 64! 2

Sludebaker .230CO 127% 129% 126% 128%-r- 1% 128% 129

to' a
E8'a
î.6

¿\
1'7"'.
:*2%
767g
14
22%

140'
67
67%
7C
58%
20' 8 7- a

115% 107%
7B 55
25 17%
1M% 125

do nf .

Submarine Boat...
Superior Oil .
Sweet* C» .

Tomtor A .

i'cnnrjme«! C & C.
Texa* (,'op-pary.
Taxas («ulf
i'eiB.« ft Pnr.íií
Tex i'fjc t 0^1 ft Oil.
Tid#-i el«-r Oil
'loija > o Prod'JcN.

do A.
f«i. 81 1- ft West B
do ¡>f ».

Triinscontinenia! Oil.
Underwood Typew pf
In ion Bag- * Paper.
Union Oil

100 115% 115'-* 115% 115'/4-!- 11!

VA
13',

300
600
8CX)
100

210')
55C0 47
7.'t0O IZ
-, 50O 30' 2
1-:"0 26
70C 134',t
2500 64'.'4
4700
200
1500
1700

86'.-;
70'.:
57",
14

7
61'.
2-t
1'(
S?i

47
67
30'.;
26? J

140% 134% 14C%
64% G4 84%

88
70! 4
57%
13%

7
6' 4
3
Va
10%
47%-
58'. a
31»/a
26-tB

86%
70'a
683»
14%

10'.3
47-<8
57%.
31
2«% I-

86%
70%-

100 108-/8 108% 1C3%
200 74% 74% 74
2000 19% 20% 19%

150%Cnior Pacific . 2600 152% 152
iCrMttiauM n next d*6«j

14%-,
108%.
74
iWi-f
'51%

% 7
% 6%
a 2%
a 1

-'-, 10
% 4794
% 57! a

% 31
% 26%

41 «i '40
V, 64'a

a 86%
% 71

1 53
Vt 14

1 110% 120
74% 7Ï

Va 19% 20
1% 15' 151%

115%
7%
8%
2%
1 '' 8
10%
4 7%
57%
31%
25%
141
C5
85%
72
53
14%

In Wall Street
In Remove Non-Member-*' Ticker*
Authorities of the Stock Exchange i«

their efforts to discontinue iti tir;;-»i-
¦erviee to firm« r.-hose operations have
been under «tirveiüan.-1. ami iubs*tra«l*i1
criticism an about to take action with
ve-tpect to twelve noti-m-in-ber firm»
doing bt¡AÍii»--*i-s in Boston. !t me- -taul
yesterday the ** ,r- Connection
ticker »«rficei of these houses Will be
removed tO-day. Similar- action wat-
taken earner in the fast In connection'
with firms In Detroit *r«l Bftltifl

Burn«» Brothers Stock Rallies
On« of tl

yesterday's recoverj of pi
the Burnt* Brother« -«.hic-h jshowed a net gain <>? .'>'¦» pothe close. Rec at!; the r« had a
.sinking ftp-¡I following publl
reports of pojr earnings for the five'
months of the coal strike. [1 it nr-w

emphasized, however, th¿t tl an ings
lost in those months will be made upin the» cominc: period of ut ¦¦¦¦,.. ,.l<-
mand for fuel, tt ii I thai
the company will handle «,000.006 ton«
of «-ai during the coming twelve
months, and ßgnring o¡ s ^ >

cent.-« a ton this would mean earnings
of about S20 a share on the Cli
stock, ¦.'. it boni i.-kin,* into
lion the compar-.
Lehigh -''nit V. kes-Barre Coal «hi
pan;,.

Will Ryan Come ü.-cK?
Tangible evidt A ,an A.

Ryan, son of Thomas Fortune Ryai
intends to stage a come-back and d>>
everything possible to retrieve his lout
fortune is supplied in the f.lin-r of *,r,

corporation papers at Albany of the
r»ew stock and bond llrm of Allan A.
Ryan Company, L'c Mr. Ryan1
fairs are still In the hands of the
court?, but his attorney, George !'.
Lev.-j«. says he i.< free to make plans
for «he future pending adjudication or
discharge in the pending bankruptcy
proceedings. When Ryan's failure for
S 18,000,000 was an-ieur.ee
friends predicted that it would
long before be would again becon a
active in ibe financial district. For-
mer associates expressed the opinion
that he would r«j a long -ay toward
paying off bis deb s. it is bel
that he ha« obtained the assistai.
men prominent in the business world
to aid him in his new undertaking.

Northern Pacific Meeting To-day
Directors of the Northern Pacifi«.

are sehe Iule ívidend
action to-day. No change in the rr-o-u
lar c- u ü r t «-- :* y rate oí i U per cent ik

expected. July and August earnings

«ince 1917. The current annual div-
idend of G pcr\ cent ¡tas been in.effect
since last sr. rin;?, when the rate was1
reduced from 7 per cent.

More in Continental Can
The activity of Continents! Can

common yesterday and the fact that
the ticker suggested better buying
than ..«.liinji' wsa o.üplaineii in qua
ters familiar with the affairs of the
company by the steady improvement in
earnings during the last few months.
The prediction was freeely made that
the company would show for the full
jear net equal to $20 to $25 a -¿hare
on the common. The movement dur¬
ing the summer months waa an at¬
tempt to discount a resumption of
cash dividends, which were suspende«!
after the payment on July 1. 1921. but
lh<- renewal of buying was reported
yesterday to have its reason partly
in buying for the account of bank-
ing interests repre.sonting a new eie-
ment active in the v.orr.pany's affairs.

Finley Heads Omaha T.oad
The election yesterday of V,*. Ii Ï..

ley, president of the Chicago & North
Western, to the orasidenev of the Chi¬
cago, St. Paul. Minneapolis & Omaha.
is understood to be part of a nlan bv
which the North Western will com¬
pletely absorb the Omaha. This prac¬
tice has already been adopted by the

'.¦ York Central with respect to
number of its subsidiaries. ,\h*. Finley
nils the position left vacant by tha
deal n cf Jair.cs T. Clark.

Standard'« Czech Oil Grant
Dispatches from Pari«« stating tl

the Franco-American Standard Oil
Company has obtained a grant, for ox-
iiioitatior. of undeveloped oil lands in
Czecho-Slovakia mark tha completion
of negotiations that were
earlier in the year. The concession
provides for the organization of a
company, with 96 per cent of its stock
owned by the Franco-American Stand¬
ard Company.

f'losed Auto Bodies More Popular
The increasing po*v.:lsi it;' oï closed

-bodies will mean a larger demand for
automobiles than ordinarily f'.gurert on,
according to Charles A. Dana, presi¬
dent of the Spicer Manufacturing
Company. He says that the company's
piants, taken aft a whole, are work-
ing at capacity.

Public Service Earnings
Despite tiie coal strike 1i*.e Publi«:

j Service Corporation cf New Jersey
was able during August to maintain its
record of showing increased earning-.
The operating revenue of the subsid-

j iary compunied amounted to 16,127,658,
compared with $5,784,145 for August,
1021. The net increase in surplus be-
fore dividends was S50.056. For the
twelve months ended August 31 op-! erating revenues were $70,729,306, a
gain of $944.043. The surplus before
dividends totaled $5,196,045, an in¬
crease of $2,288,406.

What's Behind
Active Stocks ?

1 02.Louisville &*. Nashville
The Louisville & Nashville Rail¬

road operates 5,04a miles of road
running from St. Louis and Cincin¬
nati soutii to Now Orleans and Pen-
sacóla, serving one of the most pros¬
perous regions of the South. The
road is controlled by the Atlantic
Coast Line Railroad through owner¬
ship of -".I »er cent of the stock. Of
the* $125,000,000 stock i.utbo. i~-<}
$72.000.000 is outstanding, but the
Company has pending i.r, application
to issue ?r,3,000.0ù0 of ststek as a
dividen«!, thus capitalizing part of
its $73,841,000 surplus. The cotn-
pany has a funded debt of $197,905,-
000. Road and equipment were car¬
ried in the December 31. 1921, bal¬
ance sheet at $287,544,000 and iu-
vt;;-tmcnta in affiliated companies at
$22,297.000. Earning« In the six
years ended with 1921 averaged
13.86 per cent annually on the stock,
thia computation including govern¬
ment compensation and guaranty far
the years 1918, 1S1Í» and eight
months of 1920. Last year the
Louisville & Nashville earned only
93 per cent of its funded debt in¬
terest, but the regular 7 per cent
dividend was paid on the stock out
of surplus, The i.rs*. seven months
oí 1922 showed remarkable improve¬
ment in earning«. Not operating in¬
come for that period totale.! $1*.-
071,000, as compared with an op'.-t-
ating deficit of $978,000 in the cor¬
responding period of 1921. The com¬
mon has been receiving 7 per cent
line« 1917. Previously dividends
had been paid in varying amounts
since 18G4, except for the oeriods
1874-'76, 1888-'S9 and 1894-'98.' Rangeof stock since 1900: High, 170, in
191?* low, 76, in 1901 *,- vestenAav'a
close, 137. k

New l.-itur

sf'rrr front
hrtirrnl fttromr Tux

¡,000

Prefton, Idaho
Funding-ifx«"

Due Jal -./mÍ-J Opl^aa/I. 1932

Fresto*S4fifs a population oí
3.235 and is the county scat
oí Franklin County.
The City owns its own
water works which are self-
supporting, and is served by
three bank* and has ample
railroad facilities

Price to yield 5.30%

Spitzer, Rorick
& Company

f ^/iHifhed !&?>
E-»«it,Wle Baling, New Ye*k

loi-do Cbi »J«

$00.000

N. Y. & Rockaway
Beach

lit 'n. 1027

99>í & Interest
To Yield about 5.20'

Guaranteed principal and in¬
terest by the Long Island R. R.,
and secured by a fir-**, closed
mortgage en 12 miles of v.-iTuable
line near Nov.* York City.

This part of the system re¬
ported a net income after all
fixed charge« had been paid, in
1921, of $3.c2.0O0. or over seven
time« the total interest charges.
Long Island R. R. Ref. 4s. due

1949. which are guaranteed prin¬
cipal and interest by the Penn¬
sylvania R R-, are reserved to
retire the above issue.

R. W. PRESSPRICH
i,» wait rt jkt. tT'fi
»,,. -..¦¦¦-.- rJm «Ul/« .,».;,, ..»-

Manieipul anil Railroad Bond»

ii ¦-» -j

RAILROADS EARN
$69,239,000 FOR JULY

The above figures repre¬
sent the combined net re¬
turns of the railroads of
this country, according
to recent official reports.
The figures indicate
4,04% earned on prop¬
erty valuation.

U
\\ There is considerable

Í significance in the fact
that the roads handled
10% mere traffic this
July than in July. 1921,
in spite of the coal and
rail strikes.

Our stlcdcJ list T-58 >/ timel* jirailroad investments on request, jlIS <
|j J.G.WIHTE&Company !

i^i-.'V.rnRATtr.'i

\\ 37 wall Street New York j
.. H. ml

Central Aguirrc Sugar Co.
Capital Stock

Yielding 7.40%
Fajardo Sugar Co.

Capital Stock
Yielding 6.65%

Great Western Sugar Co.
7', Preferred Stock
Yielding 6.50%

Tu oto "«. tawst
i>,r best -¦<.(.«-. sugar saouritia». 7Ks

. BtroN^p 5 l'iitrùiJ co».
stl have .10. prior ¡securities.

i Droplet« >l»»'-rtptlon oa request.

FARE & CO.
ilt*n.l-»ri X..'».r Vor;. Stocli Exchanr»

tSU Kr.-nt .-»t. «>r. Tine)Telephon i Joba C *"S

Huntington Jackson& Co.
! Railroad Bonds

43 En.i-.Bje Plie«, New Y«rfc

INVESTMENT SECURITIES

$JVlMt$cWi)ítc\P
lUtavMtahMl is:».

Membcri fYeoi / ar$ Stadt F.xchangs
52 Broadway New York

Uptown OBle«, fti'S V- rth Ave.

I
transact a general Usktag business,
ïiicy «¡low ¡»isrest ca ehming Missis
and issue Letters e! Credit. They buytai siH Stocks isd fonds ai R. Y. St«*
fx.for cash erc*rfy38ffl*en:o{ise:vitt»«
torras tüd »«vite iaqjirea. Head office
M t» 18 Bf«3d St. Branches 2SS Filti
ft«.: 3$ t'n.sr. Sq.: t7î Coar.e Si:
253 Third tXvt. and IS Court St.. Bklrn.

Adams Express 4*s, 1947
international Sait 5'it 1951

i Sitrra & San Fran. Pr. 2d 5s, 1943
FiiDSRSCH.HÂTCHaCft
»aarost («ía«.pm-la-montuíai. »msnjsuns


