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Lackawanna Steel.
Laclede Gos . ..
Luke Frie & Weat pf
Lee Rubber & Tire
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Pullman Co ..
Pante Alegre Sugar.
Pore Oil . s

do nf Saals
Rway Hueel Spring. . .
Rand Minea
Hay Con Copper.
Reading . :
EReminglon Typewr. .

do 1at pf... :
TRway fteel Spring
Heynolds Fobacco B .

do B pf....
Leplogle Stecl
Kepnb Iron & Siecl
Repub Truck
Boyal Dutch
St Joseph Lead...
St Lonis & Han Fran
2t Louis SBouthwestn

o plin L ra ey
Banta Cecilin Bagar.
Savage Arms . 3
Snxon Motors =
Seaboard Alr Line

de pfl Rl
Hears, Hochuc
Shattuck Arizena ...
Seneca Copper . :
Bhell Tr & Tr......
Sihell Umion Odl pf...
Sinchair Coneol
Skelly Oil ....
Southern Poeifie. . ...
Houthern BR

do pf ...
Hptcer Mig
Standand Milling pf.
Biandard Ol of Calif
Standard 01 of N J.
Sterling Prod ......
Slewert Warner, ...

Stromberg Carb. .. ..
Sivdeboker .. ...

da nf ST Wasa e
Submarine Bost.. . .
Superier Qi ., ...,
Aweets Do 3

Temtor A oo, oacil
Tennesses O & O ..
Texas Company.
Texas Gulf .
Texnr & Pucilie.
Tex Poc Cog) & 01l
Tidewnier O
Tahaveo Producls. ...
Ao AR T
Tei, St 1. & West B.
o pf Bliveen
Transeontinenial Oil.
Underwood Typew pi
Lnion Bag & Paper,
Union Ol .....-...,
Union Pacific ......

(Coti

Averages

STOCKS
Eange Jan 1 Range foll
Day Year to datp year 1921
lrfore nE High Lavie High Taw
31.40 B1,95 23,185 63,65 67.35 57.40

98.57 BE.69 9597
920.10 B3.54 %2.58

BONLS
RE20 7581  HAJ0
93,98 B2.50 93,96
92,00 758D 92,05
127 78T 8106

Fales, Open, High Law,

3600 284y 27

3100 7% 1714
100 B4la 84y

1260 B 67y
100 T8l 7OV

15100 17 1847,

2400 ABL, ALy
100 9 59
] 5

M3y A8t a4

Ve
100 16715 170 1670
4900 820, B2'q 82
630 92, naly 4l
100 78y Taly 73ia
900 26 26 26%
1000 FBly 6904 68!,
300 21604 220 2100,
2500 B1%s @ 6
7100 233 2304 22
2% 11 11 1
100 61z M4 &1
00174 174 178l
200 1570y 158 137V,
1400 878§ 5Bl B7%g
200 24 84 94

100 871;
200 18
120 LT

1800 Ta <L)
500 3 5atg
004 A B3y
Wi 1 4004
an - 821,
w0 s 02.1_14
100 2004 20U, DOl

1200 g 39
100 2%y
103 47
600 B8 BTl
700 1615 18le
105 i34ly 133

37503 192 1885
100 a7, 679,

24400 agla 20LG

1700 1Ala 173%
200 23ty 200

3400 1334 12ra
700 B4y gty
100 1) 10
300 Tl TEke
158 82

Lo “Bla
200 A6

2200 2275

400 (e
200 7alg
400 1405 1334
1RO 22%y 22l

JE20 1its: 11
200 2205 gl

200 1575 1574 13l
100 168 158 158
200 123by 1241 123
100 97 97 Oy
700 2vg 2 2%
5400 GO 8213 59lh
400 105 10844 10478
1900 4 4 4
990 1615 18U% 1614
1500 80l 81 T74lh
300 41L, 4100 4134
4000 871y GRTg 97i.
2500 3135 32 317
300 26l 260h 261,
2100 120 12074 120
2700 9414
100
3900
100
800 7la Th: 7
BOO 2%, 4Ty 2%,
300 224z 23 22
100 148 149 149
200 114 1136 11%
400 373 a7%% 373
500 & 8 43,
4800 BRI, 37T &8
2000 BBla &7 56l
16000 7833 BOVL T4
3000 74 75ln T4
X0 ARLy 4BTn 4814
1300 6 633 Ol
500 97\ 970 0BG
700 21 21 29
1600 36% 30 I6%
300 78% 797; T9%
800 BB @2 81
600 44l 415 d4ly
00 45 a5 L)
3600 51 517z 51
200 423 4295 42,
2000 124 1335 120,
1700 42 34 32l
1400 7 7 8%
100 43l 43ls A3l4
1209 695 70Ty 68%
GO0 18 3@ 38
1o 21 21 21
1000 110 111 106%
00118 110 110
300 83Lh 807; 80.
100 10334 10524 10833
7400 41 48 463y
1300 85 083 0%
100105 103 106
3400 13214 1345 13214
300 470 4B ATiA
2000 a1%e 3824 318y
500 100 101 100
ao0 119hg 11934 1190%
100 33 23 3
1100 15ba 1694 18y
2700 7Bl 793 V8L
100 37% 3TV a7
103 80 93 80
500 200y 27 26,
3100 55l B3% BB
190 117 117 7
500 33 33 33
500 80l 699: 694
100 3y 3y 3y
2000 58l 58 BTy
700 18la 1832 181,
700 2975 30 207
400 2205 23235 3214
100 403 4015 493,
200 38Uy Ay 3
300 13 183 13
00 31 37 3%
200 6% 6% 6%
200 14%g 118g 1195
1000 893 90 23
aco 8l Blp 84
200 1l 1tbe 1l
300 40 403y 40
830 96  B6ly 58
14200 233% . 331k 221,
2200 100y 100 10
3700 94  94ln 8idlg
2500 234, 26la 233
760 61 83 823
500 21l 22 atly
100 95 95 85
4260 11235 114%, 11215
1600 185 187 183
100 82l B2)5 524
200 470 473 ATV
100 53l BG3by B3ly
23000 12734 12004 12674
100 11814 11814 11814
200 7 7 7
600 8l. 6l4 6ly
B0 3 3 274
00 s lia 1la
2300 100g 100G 8%
53C0 47 473 47
7400 2 BBl ST
1308 80l; 31la 304
1500 26 203 25%;
OO 134%; 14DLy 13415
2300 64l 647y 04
4700 B8ly 863 68
200 70l 7O TOl4
1500 B73; 88, 573
1700 14 1434 137
100 108 108159 108y
200 T4Ya THa T4
2000 10% 2014 193
2600 18204 152!7, 15015

Aush o1 nExt DRge)

73.87 7913
69.20 73,38

B0.36 B2.12
B1.56 27.63

BO.65 #1.06
88.01 £8.20
Net
Clase, ehge. Bid.
20% - Ty B8,
173 1 Dg 1784
BY g— 8%
53 L

T —— = 7l
16% - T 16%
APli— g IAGL%
o — " 8%
“a
184y
g1+ &g 8102

240~ 1, 24ly
BBY—— " £B
415 ‘e 4l g
LE:EA [ 1]
Adigg L 1Ly 44
108 — 2l 98
36let g 36
3.-5 S 8l
17 L2y 16844

8215 By B2y
il eils

Y2 73%
255 — |, 2815
€90y Gy 68ly

220 10 220
a2 55 617,
22.‘..‘. - 1n agh,
12, —— 12
611yt 1y 81
173V— 25 173
128 135 129

BaLG . by bRl
94 a4
ariy - 23y 86
12 K Ly 184

100 — Ui 1060
a6l 85
B4 g4 54
53l 1

41 i
8213

Gaby i 9y
20— i

40 —
30%— 12

T e
5735k L BT
Vs
134154 244 134

19004 |- 214 19014
G744 a5
2l 2 2
19044 1 13

2~ 1y 29
e b 13%
i 1y 34
i Va  B%
rHi— o 70

: 1. | the tiches waggested beiter buving -
g1 e than selling wns oxplained in quar- e B et ----«wq
141, 1.3 1404 14l ters familinr with {he affairs of the =
2RI 1% 2o 22_;: company by the stoudy fuiprovement in
T - 11 114 earnings duttng the Inst few montha, |
220 94 211, 2z | The prediciion was frecely mede that | RAILROADS EARN
15l5— Lg 1405 1805 the ecompany would show for the full|
188 — 13 15704 189 | year net equsl to 820 to $25 a share | 569.239 000 FOR JULY
12314 - 115 121 125 (on tho common. Tle mniovement dur- 3 2
=t 97 100 |ing the summer months wes an at- =
oLe= gl 2 235 | ten;‘ptd Lnl discount a rvesumption dﬂ{ i
623 - 2 g2y 6215 | cas ividendas, which were suspended |
105’3 + e 105': 108 é. after the payment on July 1, 1921, bat! Th: ;‘bovc ﬁg_‘u.rt; repre-

7 s Ta 4 |the venewal of buying was reported Seit the compined netre-
16l——  16l% 1673 | yesterday tn have its ‘resson partly turns of the railroads of
: s 8955 8ily i in buying for the necount of bank- this Cnuﬂtr}’..ncccrdmg
4135— 1y 411, 415, |ing interests representing a new ele- | to recent official reports.
833z | 1 cply gg;_‘ | ment active in the dompany’s afairs. ! ;I‘&cwﬁguresd indicate
32 Vs 313 3 P 1.04% earned on prop-
281 p— 26 il Finley Heads Omaha Road erty :'a!uaticn. Prol
1257g - 35 1260y 1207 The eleetion yestarday of W. I Fii-

gBln L 10y 5% | 1&). 111'es:idnnthm‘ té'_@-bdffhEe:l]r.i‘:v &th]".h‘ There is considerable

1, 46L, ¢+ Wesiern, to the presideney of the Chi- £ 3 -
28 t. Paunl, Minneapolis & Omahn, E;lg;:u;‘;.a,nizaﬁl ‘ﬁlcﬂd’?ci i

I ! 12 {8 uniderstood to be part of & plan by l‘ﬁl.T-' P 3 ﬁa ;tﬂ
75— 7 7t» | which the North Western will com- £ 7o TUOTe SEARIC: LIS
P 255 234 | pletély abeorb the Omsha, This prac- _}ujy _tha“ in July, 1921,

e L] ooa; 2305 | tice has already been adopted by tha in spite of the coal and
148 — 1 1480; 130 | Mew York Central with respect to rail strikes.
W 4 1 115 | number of ith gubeididries, My Finloy : e T
37850 g 378, ayag | fAille the positlon left wvadant by Qur szlected il T-38
A= BNE e g death ef James T. Clark. roilroad inveddments on
87la- TR 874 BT —
5634+ u: Ega: w;ﬁ Standard’s Czech (il Grant ===
804 125 BOLR 804 Dispatehiea from Paris stating thae
7Bl 1y 76l% 7Bl tha Franes-American  Signdard O ey D - Y
4;!_;_- 1; :';5,_ 4;|; Company has chtained a grang for ox- J.G-“,HII E& COMPANY
6541+ V& 8Ny B4 nleitation of undeveloped oil lands in INCURPORATED
87 - 1l 67 o715,  Umecho-Flo the completion | £f 37 WALL STREET IMEW YORK i
20 — 1y 20 2y of negotistion : started | §2 i
30 L 17 383 30 carlier in the year. INEEERION | 3 memeime s mTm——h
7075 - 35 7ol po | Dbrovides for fhe orzamzal of n
p2 . 213 g2 o3 | cCompany, with 98 per cent of its stock S
4414 Lg 431y 44r;  wWied by the Frinco American Stand- —
45 s 4315 443 |::rd Compuany. UG n R ‘
Bl 1 e | p — e
z;éé,:_... :: E;{f‘ i;"‘l Closed Auto Bedies More Popular f 0
1885 1].‘ 13l 1:,"‘5 The incevensing popularity of elossd ECURI?IES
84 .. giz (& 35'2' + bodies will mean a lzrger demand for
ol oo T &% 7 :1utun‘1inbiles than ordinarily fgured on, ~=
axta b Ly 43 4% according to Chaviea A, Dann, presi- 3 : Natioar
d! A 7045 ?‘; dent of the Spicer Manufacluring Central AEH.IIT(!‘ Jugar Co.
L . saly zs3; | Company. [lesayu that the company's Capital Stock
- A% 2oty 203, | piants, lnken as a whole, are work- }’icld"‘g 7409,
110% - 1 108 1104 [ ing #f capacity. Faiande S C
119 — 1o 10812 11005 W ‘ajarao ar Lo.
80T 91 i 92} Public Service Earnings J&'-apit‘.alusgtnck
10634 4 134 10415 1060y Despite the coal strike the Tubli: Y.'l » o
43 Va 477y 48 | Service Corporation of New Joraey ie dmg 6.65 i)
961/ ia 97 wiag able during August to maintain it
105 — i 10435 105 | record of showing increaszed earnings. Great Western Sl!gal' Co.
133585+ 54 13315 13415 | The operating revenue of the subsid 1% Preferred Stock l
48 - 33 48 49 iary companies amounted to $6,127.65%, - . 7 Vord |
T~ e 217 82th{compared with 30,784,147 for August, | 5 Y'c__!_d[ng 85'0 _"Jo Il
101 =1 100 101 1921. The net increase in aurplus be- ! i if:|||°::rﬁx-;:::l":-?:'e?x
1195~ T4 119 120 | fore dividenda was £50.958. Far the it stromg Ananmol cows |
333 | twalve mionths ended Auvgust 31 op- i oad love no prior securities. 1
1835 | erating revenues were $70,729,308, a ' { uniplete descviption oa request.
707 | gain: of $044.043. The surplus before
37V | dividends totaled  $5,108,045, an  in- FARR & Co ;
94 [cresse of $2,2BB406. b . el
27h b Memiters Now York Stock Exchrnge
5813 x 5 . 1351_:":"%!- ff‘ "“h"‘ci‘l ! :
e L bl 112‘-': W }Iﬂt 8 B(‘h"’!d el i, s i
33. .+ dg 83 RELES 3 S = I —— .
6%+ 34 €9 627 Active Stocks? |

Cy— 3 3l y =
538g-+— 11 5874 DO = "_ =4 d
1% 13% 157} 102—Louisville & Nashville ! i 1
§:,{!j.j 54 3214 0% The Louieville & Nashvilis Rail- | Huutxngton]ackson&Co.—
$935— 11s 40l 50 vond cperates 5045 miles of voad | § "

a 2 5t 3| running from St Ta:uis and Cihein- Railroad Bonds

R Yo qan nath gouth to Now Orleans wud Pon- 3

1‘;‘,. g !'; 12;: 2 # sucola, cerving one of the most pros- 43 Exchange Place, Now York

5#;_ % s 7 || perous regions of the South. The

18— 15 1 1114 (| Toad is contyelied by the Atiantic

% —— gate 90 || Cosst Line Railread through ovaer-

als 83: 9 | s;‘lip %f f)lnpugrogsnt of “hl' s‘-;a;:‘n'._ d | .

S o v | g 12 the $125,00( stocl  nuthoyize -y -

a0 e agdy  40\e 812,000,000 13 i-u&ﬁ*.und:ng. \;}:; the I l;\VE?TMENT SECURITIES
g8y~ 1y 96 98t || company has panding un applicetion || N &w 4 [
R aday 34!,.2 to issus 253,000,000 of stock ns m || ial[“tt ltt 1’ o
10U 1a 10%a 10v4 || dividend, 1tti.:{‘i|“ t‘npi]tnli::inglpqrt of |! Fatablished 1838, o
94ls L Ay 9dly  0d4lp || its 373,841,000 surplus. The' com- Membars Ny ¥ St xchange
ga!{a.‘. !r.: 25!‘ 267, || pany has a funded debt of $197,905,- 52I Bi" d eyl e
63 —— E2'% £3 000. Road and equipment were car- broatway New Yﬂi
92 + % 215 22 ded in the December 81, 1821, bal- || Lytewn Office, b6 F:fih Ave
96 -~ 4 04l 95 ance sheet at $287544,000 and in- || —
11815 4 1895 11414 11804 vestments in uffilinted companies s || ——
187 - 2'6 186 187 $22.297.,000. Earvhinge in the six || - E
52— B2y 5aly || years ended with 1821 averaged || HENRY&

4735 1a 47l A7Da lﬁ.sﬁ per cent _anmiall!y énin the stock, || : .

Vi B2 8314 B4l this computation including govern- %
13:{:‘: 13: 1;,:_: 129” gnent eompensstion and guaranty for | ¥llﬂl| 3 Imfl'_ hnkbg business.
M6l 1y 115 1184 || the vyears 1818, 1619 and cight ‘{ fiay allow inlerest on secoEnty

R 704 || months of 1820. Tast year the i and issue Letters of Cradit. nlyil'r
i [,‘ 6y Ol Louisville & Naphv:?le earned only mﬂm.." Y

27el \s 234 27e|| 98 per cent of its funded debt in- ] F d Bonds 01 K. V. Steck
fve—= b 1 1y || teveet, but the vegular 7 per cent -l-lﬁrm!lwummumumﬁn
100 3 10 10iy || dividend was ?‘md on the stock out || lorms and invite inguiries. Mead offics
4785+ 14 4735 477y || of surplus, The first geven montas || 11 1 18 Broad St Bra ;

B7is— 34 57“‘:- 573 of 1928 !ﬂ:f.l‘-vgd remarkable imprm—e- i m" “s w
At 0y a1 stig || ment i]!} eu:;in:ng-:. )\'-;-lt operating in- || ;'s\';: §6 Union Sg.: 172 Pusne St:

Bol g5 sl | | come for that period toisled $11,- ||
@:1 B0 2SI 000, ae othpared with sn caers || Third Ave. and 18 Court $1., B'kimn.
8475k 1l 642 6B ating ?ﬁﬂmt "E_ ?37?_-'2231‘%2'“ cors iA . -~ < e
BALG L 145 BOL, 8855 responding peried o 21. e com-

A ) ety Dbl bt dams Express 4’s, 1047

58 4.1 B3 B3 ?g‘;ﬂbezﬁ“ﬁ“ L reviousty  dividends International Salt 5’s, 1951

E 7 P T A 1414 4 in varying smounts . .o ; 1

74— Ay TR r Sa-al an =98, Run 5 iz
W Y 39-’3 20 of 5?“"‘" since 1000: High, 170, in FREBER‘CH.HATCH EC‘
16105 135 180 1512 1] 10385 low, 76, in 1901; yesterday’s 3

60,30

| Authorities of the Steck Exchange in |

In Wall Stf;zet '

To Remove Non-Members” Tiokers

their efforts to diccontinue its tieker 1]
aervien to firms whose operations havas |
been under surveillance and subsequent |
critigham are about to take action with
Yeapact to twelve non-member firms !
doing husiness in Boston. It was said |
vesterday the wirc connections and'!
ticker seprvices of thesd houaes will be |

o

61,01

701
80,45
70,13
76.25

Ak,
8%,
177
85
B8
79
1674
473
3
i)
51,
43y |
o8l

o B < h
2008 | wineo 1817. The current annual

13% | taund of © Hom oo s he {3
341 I{‘} il of o ¥ celnt na CEn it
jg 1 mnee Ingt gpring, when tha rate
| veduced fram T oper cent
Move in Continental Can [
The activityr of wentel Un
fleommon vesterday and the Zaet thet

! monthe, and figuring o1 a neofit of 5O

| stoek, without taking inio conmide

removed to-day. Similar action was!
taken exriier in the vear in connection |
with firms in Detroit snd Baltimore

Burns Hrothers Stack Rallies

One of the Inrgesl ndvancaey made in
yestorday's rocovery of vrices was in |
the Rurns Bro ‘A™ stoek, which !
showed a ne of 8% points at |
{he close. Recently the shares had a |
ginking spel)l following pobilication of
reporis of pooar earn.ngs for the five
months of the roal ateike, It ix now |
omphasiiod, however, thit the rarnings |
logt in thore months will be made up
in the coming neviod of urzent de- |
mand for fue 1t ig estimated Lhat |
the company will handle 8,000000 tans
of ceal during the coming twelve

centa & ton this wouid memn carningn
of about 820 a share un the (lass A

New lssue

Spitzer, Rorick

Free from
Federol Tncome Tax

: % a population of
3,235 and is the county seat
of Franklin County.

The City owns its own
water works, which are seli-
supporting, and is served by
three banke and has ample
railroad facilities.

Price to yield 5.309,

& Company

gl
d"l"l.‘l.on the eompanyv's Investment in !
‘_'-:(_l Lehigh and Wilkes Barre Coal Con 7 stablished 1871
102.4 pRny. Ecuitable Building, New Yook

. T Fidi Ml
364 Will Ryan Come Back? I olrds -ticags
% Tangible ovidence that Allap Al
8252 Ryan, son of Thomus Fortune Ryau, = e S
g»" intends to stage a come-hack and do 5
?; leverything posaibie to » his lost =

fortune is supniied in the fling of in )

‘;::'“ corpgoration papers at Albany of the $60,000
235'4 rew stock nnd bond firm of Allan A,

, | Ryan Compan it \r. Ryan's af- N Y g[ R ka
6;',‘ fairg are still jn ths hands of the I . PO & oC Way
":,‘-‘ courts, bul Dis attorney, Geuorge 1%,
Soo | Lewin, says he i3 Tree to make plans B l
813 for the fuluse pending adjudication or eac 1
]i[\ discharge in the sending b iptey lst 58, 1927
‘30 proesedings, When Ryan's felli {or
°§,_ | $1R,000,000 wns obreurn July hia 99i% & Interest
: 7 | friends predicted that it would he | To Yield about 5207,
1;2{‘;{0113 before he would again con e

a v W i i atiiat Al . s .
121 :f’f{t“'_";w;‘: l‘;‘ﬂ':‘:sé Iih|'l'.1 L5 rf:"” Guaranteed principal and in-
48l | that "1.".-. \::'L'J“lfi. n-n ; 1w \I;I\\-‘ 'J'I\;'l.uri terest by the Long Island R. R..
55 paving off his o v 1y aved ||| @nd secured by a first closed
B4 ) W&t e hak obtain ; o mortgage on 12 miles of valuable
;é:.z fien promiiont i Iine near New York City.

£t wild bl inh i
gas ] il Ly This part of the system re-
23la Nozthern Pacific Meeting To-diy ported a net income after a‘H
'1‘9_:9' Hireptors of the Sortnern Paciliz fixed cherges had been paid, in
;{‘,"“ are gel to et fo I 1921, of $352,000, or over ssven
50 | Action 3 3 “-'“‘"lv;" Y]] tirmes the total interest charges.
. 12y quprieriy rate 4 per .
4_'55' [ sxpectad. duly August enr I Long Island R. R. Ref. 4s, due
180075 | stated 1o have sutficient 2o || 1949, which are guaranteed prin-
ag - | Meet all chagped b |'I Eoptember, &t cipal and interest by the Penn-
% |coraing to efeinin dove vt promy || sylvania R R, are reserved to
1317 handling the Iargest freight business retire the above issue.
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