
Cotton at New
High; December
Over 25c Level

Many Traders Talk of
Still Better Prices;
General Maiket Closes at
25 to 57 Points Advance

The long-predicted 25-ecnt level was
reached in the cotton market her« yes¬
terday, with December contracts sell¬
ing at 25.10c late in the afternoon and
with all months making new high rec¬
ords for the ¡season. December closed
at 25.05c, or within 5 points of the top,and the general market closed Arm, at
advances of 25 to 57 points.Th« market opened firm at «n «rtraneeif 16 to 81 points on relatively firm Liv¬erpool cables and bullish private ginning»nd crop fig-urea. There was heavy real¬ising and considerable Southern selling,but it *« Absorbed on mode«ate reactions.8nd the highest prices of th« day werereached In th* lato trading, when activemonth« sold 32 to C9 points net higher.The close was within a few points of thebest, and with 25-cent predictions res.1-'.'.«.L many traders were talking still high¬er prie«» on a belief that consumptionwould have to be substantially restrictedto hold demand within the limits of theindicated supply for th« seaaon.Tho buying movement found no specialencouragement in the news from« th« do-tne?ti<: goods trade, which Indicated onlya moderate demand, but generally firmtrices. It was promoted, however, by re¬
ports of an Improving business In ¡Man¬chester and claim» that a new use wouldbe made of cotton for padding cheap auto¬mobile cushions, whilo there wer« alsoreports of an Increased export demand inthe South. According to one of these re¬ports, representatives of Polish manufac¬
turers are in the American markets nego¬tiating for a Uno of about 80.000 bale«,while Liverpool buyers were again said tobe more active in the Southwest. Accord¬ing to one ot the reports from Texas, thsbasis there was 15 points higher, with verylittle cotton left in the country, and verysimilar advices were received from East¬
ern belt markets.
The t>rivato returns referred to showed

ginning of S.¡40,000 hales to November 1.nnd indica!"«! a crop of only 9,440,000hHles. Statistical calculations, euch as
that published by the Department of Com-
'i)prce on Thursday, based on an American
crop of 10.135.000 bales have pointed to a
very bullish end season position, and the
tendency to scale down estimates of the
yield have had a corresponding effect on
sentiment Southern spot markets as of-
ficislly reported wore 26 to 76 points high¬
er, with middling quotations ranging from
:4c to 20c, but with a comparatively small
volume of business.
The local market for spot cotton was

steady and 46 points higher at 25.15c, No
sal«»;, were reported.
The rango of prices:

Thurs.
Op'ng. High. r,ow. Close. Close.Nov_ 24.90 24.90 24.90 24.90®-24.33Dee_ 24.74 25.10 24.66 25.06®26.10 34.51

.l:»n_ 24.45 24.77 24.31 24.78®24.76 24.20
Keb_ - - - 24.77®- 84.24
March. 24.45 24.71 24.35 24.68® 24.68 24.28
April.. --2460©- 24.17
Muy... 24.SO 24.48 24.16 24.43®24.45 24.10
lunc...- - 24.26T
July... 23.95 24.12 23.82 24.071
Aug... - - - 23.67«
sept...-.-23.06«
Oct_ 22.75 22.85 22.75 22.85H
Sonthern Spot Market«.Qalveston steady.66 points higher at 24.70c; sales. 2,761

b»\"K. New Orleans steady, 25 pointshigher at. 24.20c; sales, 2.299 balea Mo¬
bile steady. 75 points higher at 2488c;
sales. 192 bales. Savannah firm. 60 pointshigher at 24.75c; sales, 882 bales. Nor¬
folk steady, 62 points higher at 26.00c;
sales, 1.496 bale«. Augusta steady, 62
noin's higher at 24.70c; sales 41 bales.
Memphis firm, 25 points higher at 24.25c;
late«, 6,460 bales Houston steady, 60
points higher at 24.70c; sales. 6,074 bales.
Little Rock steady, 60 points higher at 24c;
sales. 3,146 bales. Dallas steady, 50 pointshigher at 24.30c; sales. 7,344 bales. Mont¬
gomery firm, 44 points higher at 24.25o
bales 336 bales.

Cotton Statistic»
Tester- Last L»st

day. week. year
rorb, receipts... 45,306 60.570 26,578P.xplrls . 16,911 11,007 7,622
i:\ports. season. 1,503.895 1,199.915 1,782,483
V. V. 6tocks_ 63.469 61,584 122.362
I'orl stocks ...1,102,258 1,092,583 1,509,522¡nt. receipts ... 42,970 46,628 36,107
Int. shipments . 40.890 46,975 34^410N. Y. urrlvals.. - 303 4,183

Liverpool Cubic».Spot cotton, fair busi¬
ness doing at 12 poinls advance; middling,14.66d. Bales, 8.000. American, 6,000. No
Imports. Future» were due 1 point lower
on July and 2Vi to 6 points higher on
other months; market opened steatlyto 7 points advance; closed quiet, 14
higher to 7 points lower. Closing: De-
ember, 13.97d; January, 13.84d; March,13.68d; May, 13.40d: July, IS.l'Jd; October,I2.46d. Manchester: Yarns firm; clothsgood Inquiry. Tho 11 o'clock bids cabled

to Liverpool follow: December, 24.77
lanuary, 24.46c; March, 24.50c; May,24.38c; July, 23.93c.

Cottonseed Oil
The market for cottonseed oil was ac¬tive snd strong, with the late positions.elllng at new high records (or the season.There was a. good demand from shorts and

a, live buying hy commission houses, based
on the strength in the cotton market and
on the firmness In crude, which was said
to be In ¦ tight position as far as offers
were conoemed. Profit taking sales re¬sulted in a partial inaction from the top.but closing quotations showed net gains

What Things Cost
Quotations are cash prices in primary markets

«Commodity and tueit.
POODS.
Wheat (No. 2 hard) fen......
Corn (No. 2 yellow> bu.
Oats (No. 2 whit«) bo.
Flour «spring pat.) bid.
Beef (fnrelW) bbl.
Pork (mess) bhl.
Mitrar (granulated) lb.
CoJTeo (No. 7 Rio) Ib.....
Ratter (creamery, first) lb.
Eggs (fresh, first) dos..

TEXTILES.
Cotton (middling upland) Ik....
Print cloth (38-in. 64-00) yd...
Silk (raw, Kanssl No, 1) lb...
Wool (fin* Montana «conrcd) lb.

SfETAIJ*.
St««! billets (Pittsburgh) ton....
Iron (No, 2* fdry., Phil».) ton..
Lead (»pot) Ib...
Copper (»pot) lb.
Tin (Straits) lb.

RUBBER, HIDES, ETC.
Ttubber (rib-smoked sheet») lb..
Hide» (calfskins, city) 9 to 12 lbs
Crude oil (Pennsylvania) bbl...
Cool í fuma.-c ton_.

Yesterday.
$1.8«!/*

.88'»

.56
7.00
16.25
29.60

.069@.07

.10*»

.44'/g@.48!/a
.44(9.50

.251

.09?4
8.40(38.50
1.35@1.40

40.00
31.14

.0715

.13?«

.36!«

.223-4
3.50
3.00
13.25

Previous
d*y.

$1.39
.901/4
.56

7.00
16.25
29.25

.069@.07

.16*4
MWÊMyi:
.440.50

.247

.09» 4
8.40®8.30
1,35(91.40

40.00
31.14

.0712i/a

.137«

.36

1920 range.

.2234
3.50
3.00
13.25

High
»3.60
2.31*4
1.B0y»

16.25
28.00
47.00

.23

.13Î4

.77
.89

.43?,,

.26
17;45
2.00

65.00
63.60

.09'/2

.\m
,65¡/4

My»
10.50
6.10
13.75

Low.
$1.58
.My,
.60

9.00
20.00
29.50

.08

.06'/a

.51 Va

.14!/a.0Vi/a
6.00
.80

<*3.00
33.00

.04i/a

.12Î4

.32

.1654
2.10
5.00

14.50

of 10 to 16 potiit«. Total «ale« for the daywere 86.200 barrels.
The rangs of price«:

Thurs.Open. High. Low Cioa» CloaeSpot.- 8.90®9.33 8.85Nov.9.08 9.08 9.00 9.0O@0.3O 8.90Dec.8.00 6.14 9.00 6.06®9.08 8.92Jan.9.15 8.26 9.12 9.17®9.19 9.08Fib.9.17 9.29 8.16 9.2109.23 9.06Mar.9.82 9.48 9.32 8.36® 9.38 8.24April ....- 9.40@9.48 9.30May . 9.68 9.68 9.63 9.61@9.67 9.40June_- - - 9.66®9.6T 9.46

Sugar and Coffee
Raw Sugar Futures

The market opened 2 to 6 points higheron reports of a steadier ruling In the costantí freight market and further gains weremade on covering by Front Street short«and general buying by local trade houses.This buying quit« readily absorbed offer¬ings from Wall Street who were believedto bo selling December Bhort. The mar¬ket closed Irregular, 3 points net lowerto a net advance of 8 points, with theohlef Interest having been noted in theDecember position which seemed to havefriends on both sides. Sales for the dayamounted to about 17,000 tons.The range of price«: Thura.Open. High. Low. Close. close.
3.70® 3.80 3.73

3.47 3.4Í
«Coffee FuturesThe range of price»:Open. High. Low.Nov _.__-

Deo .... 9.72 8.74 9.71
Feb .V.'."-- - .__Mar - 8.63 9.66 8.63
Slay '.".".' 8.82 9.34 8.82

Aug ....-Sept ... 8.78 8.78 8.78

Country ProduceBatter.Receipts were 10,718 packages.Creamery, higher Scoring than extras, 50®60%c; extras. 92 score, 49%c; firsts, 90 to91 score, 44%@4S%c; firsts, 8S to 8 9 score.39®43c; seconds, 83 to 87 score, i«%®38c;lower grade?, 35@36e: creamery, central¬ized cars, 90 score. 42%@43c; 89 score. 40@41c; 88 score. 39®39%c; 85 to 87 score,87® 38c: creamery, unsalted, higher thanextras, 61%@52%c; extras, 92 score, 50%@61c; first». 90 to 91 score, 46®49%e;firsts, 88 to 89 score. 42®45e; seconds, 38%@40o; lower grades. 38%@37%c; cream¬ery held or storage, high scoring, 48®46%c; extras, 46®45%c; firsts, 39@44c;seconds, 36%@38c; state, dairy, tubs,finest, 47%®48%c; prime. 42@46%c; com¬mon to fair, 34®41c; ladles, extra., 35®86%c; firsts. 33%@34c; seconds, 32%@33c;lower grades, 33@32c; packing stock, cur¬rent make. No. 1. S2%®33c; No. 2, 31%.®22c: lower grades, 27®30%c.Cheese.Receipts were 2,638 boxes. NewTork State flats. June specials, 26%®27c;average run, 26c: New York State flats,fresh specials, 26% @27c; average run,26c; Wisconsin, doubl» Daisies, 25% @ 26c;«Ingle Daisies, 25%®2fic; young Americas,26%c.
»*gs.-Receipts were 10,433 packages.Fresh gathered, extras, per dozen, 67@60c;extra firsts, 52@55c; firsts, 44®60c; sec¬onds. 32®40c; lower grades, 22®X0c: tradeeggs, 25@29c; dirties, No. 1. 26"®27c; dir¬ties. No. 2 and poorer, 20@24c; checks,poor to choice, dry, I8®23c; refrigsr. tors,extra firsts, charges paid to expiring dates.30® 32c; firsts, charges paid to expiringdates, 27®29c; seconda and poorer, 23®26%c; cheeks, local eindltng, 18®20c;whites, nearby, S2í¿42e; whites, PacificCoast, 82®42o; Whites; other Western, "0®36c; rcfrigorator, oii Immersion process,nearby whites, 60®60c; Pacific Coast,whites, 42®47c; Western brown andmixed. 32®37c. New J»rsey hennery,whites, uncaadlod extra«. 88®U2c; nearbyhennery whites; extras, loca! candled, '.'Oc;nearby and nearby Western liennerywljltea, average extras, 80®S5e; nearbyand .learbv Western hennery whites, extrafirsts, 73((ï"Rc; firsts. 66®72c; nearbygathered white«, firsts to extra firsts, 66®76c; nearby whites, undergrade*, 50@66c;nearby whlte.s, pullet, eggs. 44 íptSTo.; Pacific

Coast, whites, extras, 78®77c; extra firsts,70#72c; firsts, 66®88c: Pacifio Coast, pul¬lets. 45«Sójc; other Western and South¬ern gathered whites, 48@66c; New Jerseyhennery browns, extra fancy, 78®80o;other nearby hennery browns, 6B®72n.Potatoes.State, 180 lbs., f2.60® 62.86;Jerrey giants, $1.3B®$1.46; T.on«r Island.ISO lbs.. $2.76®|3; 115 lbs.. $2.75®|3; 1B0lbs., »2.60; Mail.« 180 lbs.. $2.76®$2.90;Pennsylvania, 180 lbs., f2.50®|2.66; Vir¬ginia, second crop, bbl., $1.50®62; sweets,Jersey, bsk., 76c@fl.18; Eastern States,bbl.. 86c©$1.25; Delaware and Maryland,bsk., 40c@66c; yams, Virginia, bbl., 81.Livestock, Meats, ProvisionsYesterday. Year »go.Steers, fair to
prime, 100 lbs. SS.OO0H.BO -®-Dressed beef,sides, lb.09® .19 .09® .15Live veals, com¬
mon to prime,100 lbs. 7.50®13.B0Dressed veal,city, lb.10® .20Live ewes, 100
lbs . 3.60® 7.00Dressed, wethers,lb . . .14«® .16Dressed mutton,city, lb.09® .14 .65®Live lambs, fair
to prime, 100lbs . 12.00®14.00 8.00® 9.50Dressed 1 am bs,olty, lb.17® .27 .14® .22Hog», 100 lbs... 9.00($) 9.50 8.28® 9.00Dressed hogs, ba¬
con, lb.15V6® .16 .14®.14%Pork, bbl. 29.OO13i8O.OO 2ô.0û®2B.2f,Mess beef, bbl.. 16.00®17.00 12.00@14.00Lard, MiddleWest, 100 lb». 11.10®11.20 10.40®10.60

e -

Equipment Bonds(Quoted on income percentage basis)
Bid. Ask.A T & S Fe... 6 7923-*35 5.60 5.20Atl Coast Line 6 J923-'85 5.50 6.20do . 6V4 1928--S5 8.40 5.10Boston * Alb.. 4 Vá 1922-'27 5.25 B.00Bait & Ohio... 4',a 1923-'37 6.25 4.90do . 5 J923-'S7 6.20 4.90do . 6 1933-'85 6.70 6.30Bethi'hem Stoel 7 192S-'30 6.60 5.60Buff R & P... 4V4-5-6 1923-'35 6.35 4.75Canadian North 6-6 1923-'29 6.7» 6.00C R Rof N J.. 6 1923-'3S 6.60 5.00Ches <v Ohio. 5 H-6-6'.i 1923-'S7 6.60 6.10Ohio & N W-4'.i 1923 5.25 4.75«lo . 9 1926-'3B ¡j.60 6.20do . 6«i 1926-T.O 5.40 6.10C H I <S- Pac. 4 \i -5 1923-'27 5.25 4.75do . f> 1923-'35 5.60 6.26C St L & N O. 6 1923-'24 6.26 4.75C St. P M & O. 6-7 1923-'31 5.75 B.30C M ft St F_6-6 1923-'35 6.75 5.00C N O & T P.. 4'i-6 1923-'3B 6.85 5.40C C C & St L. 6-6 1923-'S5 6.60 6.00Cuba K R. 6-7 ]923-,30 8.00 7.00Del & Hudson.. 1922-'35 B.60 5.20Brie R R_ 4 «,â-6-6 *1923-'35 6.75 5.00G Trunk Westn 6 1923-'35 5.85 6.40(iroat Nor Ry.. 6 1923-'S5 6.50 6.00Illinois Central <B»-5 1923-'27 6.25 4.75do . 6 1925-7.5 6.50 6.10do . 6VÍ-7 1923-'36 6.30 5.00Ind Har Belt.. 6 1923-"24 6.50 5.25Kan City South 5 l»25-'34 5.60 6.25do . « 1933-'35 5.75 6.26Louis & ash... 5 m23 5.35 5.00do . 6 1923-'35 5.50 6.15do . 6'¿ lft25-'38 5.30 5.00Michigan Cent. 5-6 1923-\15 5.50 6.00M St PtSSM 4'i-5 3923-,36 5.75 6.25do . 6-6VÍ-7 3923-'35 6.75 6.2JM K & T. 5 1923--24 6.10 5.50do . 6 1923-'35 6.00 P.50Missouri Pacific 6-6 % 1923-'S5 5.90 5.25N Y Central... 4 Vi -5 1923-*35 5.10 4.75do . G ]92S-'35 6.50 6.20do . 7 1923-'35 5.40 6.05N Y C & St It. B 1923-M7 6.26 5.00N Y N H & II414-5-6-7 1928-'87 6.60 5.60Norfolk & West 4 Vi 1923-'34 5.25 4.7do . 6 3923-V.5 5.60 4.7'North Pacific.. 7 1923-'30 6.30 6.Par, Fruit Bxp. 7 1925-'35 5.30 B.Penn C. F. 4-4% 1923 6.26 4.7Pennsylvania 6 i923-'3ô, 5.60 R.20Pitts &¦ Lk Brie 6-6 V4 1923-\35 5.35 6.Reading Co_ 4'¿-5 1923-'S7 5.00 4.6Seaboard Mr L 4M, 1923-'27 6.10 B.7Southern Pac. 4 '.i 1923-«26 6.26 5.0d. . 7 1924-'S5 5.25 B.OSt Louis-S Fran 6-6 1923-,35 5.60 B.lSouthern Ry... 4V4-5 1P2.V2S 6.50 6.1rio 1823-'8B 5.65 5.do .BVi 1923-'37 5.26 6.1Union Pacific 6-7 14>24-'87 5.25 5.0Virginia Ry... 6 1923-'35 5.75 6.1Wabash Ry- ö 1923--3o 5.90 6.5

Markets in Other Cities
Baltimore

Bonds
Open. High. Low. La«LîifteO Augnata By 5s 86 86 86 86:«00Clty 4s. '61- 97 98% 97 98^klOOOCity 8%s. 82% 82% 82% 82»22000 Cosden 6«, .49.101% 101% 101% 101%T.OPO Fair Coal Rs... 96 96 98 9«9000 Pa Water 6»... 97% 97% 97% 97%1000 Power 6s. '49.. 101% 101 »i 301% 101%5000 Power 4>js.... 92% 92 1), 92% 92 H11000 Union 6s. '49 .103 % 103 % 101 1014000 Un F D G 5s.. 79 79 79 78

Stock«
4 A rundel . 40 4P 40 402 .' A P pf.108% 108% 108% 108%S7<-oml Cr com.. 59 69 69 6920 .asm R Mills. 21 21 31 2125 Mon Power pf. 37% 17«4 17«i 17%0 l'a Water.106 % 306% 306% 106 %k 5 do 7s pf.107 107 307 107\ 35 do com.113% 114 113% 4f 200Tensapf. 2% 2% 2% 2%700 Union . 20% 20% 20% 20%6 V 8 F.144% 144% 144% 144%

Boston
Mining

lOSAhmeek . 68 68 68 88
no Anaconda .... 48% 48% 48 48%:i70 Ariz Com!_ 7 7 6% 7
216 Cal & Ariz_ 63 54 63 64
21 Cal & Hecla..2G5 270 265 270

?>">0 Carson . 6% 6% 6% 6%10 Chino . 24% 24% 24% 24%160 Copper Range. 38 38% 38 3S
1176 Davia Daly... 3% 3% 3% 3%10 East Butte... K% 8% 8',, 8%392 IMand Creek..306 105 105 105
50 Mayflower O C 3 3 8 S
25 Miami .26% 26% 2C% 2«%25 Mohawk . 55 55% 65 65%R0 Nevada .1.3% 13% 1S «j_ 13%266 New Cornelia.. 3R 17 1« 17

100 New Idrla.... 10 10 10 10
80 North Butte... 9 9% 9 9%i> 60 Pond Creek... 3 9 19 19 19
ISQuincy . 83% 23% 33% 88%20 Seneca . 8% 8% 8% 8%
15 St Maty«. 40 40 40 40

3 66 Trinity . 1% 1% 1% 1%
70 U S Smelters.. 29% 39% 89 89
14 do pf. 46% 45% 45% 46%
18 Utah fon«- 2 2 2 2
60 Utah Metals.. 11X1

Railroads
27Boston ft A. ..147% 147% 147% 147%
55 Boston -lev... 85% 85% 84% 85
25 do pf.100% 101 100% 101
10 do 1st pf_121 122 121 122
5 do 2-1 pf.103 103 103 103

343 Boston & »f... 21 23% 2i 21%
16'Bo«tc-n * Prov.160 160 160 160

; 40 Eastern Mas«. 2S 23% 23% 23
51 do pf. 70% 72 70% 72
28 do a«J.87 87 87 87
170 do pf B. 68% 69% 69% 68%
30 do trust ctf«. 87 37 87 87
5 North N H... 84 84 84 84

415 N ï N II t IL 80% 30% 20 20%
10 Old Colony... 87 87 87 87
6 Rutland pf.... 37% 37% 87% 27%

Mlscellaneoas
45Amoskeag ....109% 110 108% 109%
25 do pf. 80 80 80 80

«50 Am Pneumatic 3 8% 3 8%
30 do Pf... 17% 1T% 1T% 37%

1810 Am Tel.124% 126 124% 184%
lOOAm Wool.98% 98% 88% 8S K
**g do pf.310% 110% 110 110%
I«*Atlas Tack.... 17% 17% 17% 17%
¦}'.¦:¦ Eastern Mfar.. 8% 9 «% 8%

Eastern S S.. 86% 87 86% 87
SOKdfon ......177 177 176% 177

300 Gardner _ 9% 6% 0% 9%
5 Gen Electric..180 180 180 180

66 Greenfield ... 20 80 26 26
20Inl Cement... 33 32 82 38
S int! C Milla pf 78 78 78 78
4 Loew» .10 10 10 10

;<o.\jaas ria» _«6% 87 86% 87
Hi do pf . 72 73 72 72
16 M!ergent?ia3er..-177 177 177 177

300 Mex inv .13 18 13 13
JJOMisB Riv Pow. 29% 29% 29% 29%
8<; Nat! Leather.. 8 8% * »

fNew Eng Tel..310 120 120 ISO
.Na*_ Motors..470 «79 470 470

Sales. Open.High. Low. Last30 Orpheum .... 23 23 28 232 Pao Mill» _16B 165 166 166150 Swift .107% 108 Vi 107% 108Vi202 Swift Int I .... 201« 21 20% 21147 Torrlngton ... 44 44V4 44 44V476 Uni Drug _ 70 79 78 Vi T8%do 1st pf... 49 49 48% 4SVi.154% 154% 154 14 154V442 43 i'i 42%
5 I'm Fruit

675 Uni Shoe
32 do pf .Ï_ 26%40 TJ S Steel.105 %SS0 Ventura . 26'.»120 Waldorf . 32'i>4S5 Wa.lthsm _ 3%97 do pf. 17
205Wnrren Bros.. 29%6 do 1st pf. .. 35

Donds
SI3000 A O W 6s_63Vi00 C J S Bs. 92

2G%
107%
27
32%
ST»

18
30 Va
35

93

26% 26VÍ1
"5% 397%
26% 27
32% 32%
8 3%

30V4

53 Vi
921000 Hood Rub Es.100% 100% 100% 100%1000 K C M & B 6s.

76000 Mass Gas 4%s. 95%6000 Miss Riv P f.s. 93%1000 N Kng Tel 5s. 98
2000 Swift 6s. 96
8000 War Bros 7%s.l(>9
S0O0 Western Tel 6s 95 %

90 Vi
95%
93 Vi

109
95%

90%
9S 90%

95 U
93 Vi
98

308% 109
95% 95%

Boston Curb
Bid.

... 6
G 6
. 70
61

Alpha . ,

Bay State
Bohemia .

Bos Ely..
Bos & Mon. 6
Calaveras . . 1
Chief Con... 5
<:n Copr nw. 3
Crystal new. 1
Denbigh ... 4
Eagle B B 2
Kurk Croes 29

Ask
8 Bid.

70
3

.20

30

Chicago

Gad»de«
Homa
L» Rose
Majestic
Mutual Dlv.23
Nixon..
>neco.25
Svn Metals...-
Texnna .... 6
l'n Ver Ext.26
Yukon

Ask.
80
5

25
30
24
4

35
3

75

Sales. Open. High. Low Close.

80
8%

48
85%
105
22%

104
8%

2S
42%

.104% 104% 104% 104%94 94% 94 94%22 222 222
99% 99% 99%nil

80
8
47%8B%
104%
22

104
8
27%
41%

77
95
99%
12%
89
%

137
68
111%
63
73%

121
1%
27%
21%
80
8

47 Vi
85%
106
22%

104

25 Am Shipbldg.. 77 77 77340 Am Pu Svo pf. 93 96 93165 Armour pf . . 99% 99% Íi9%70 Armour Leath. 12% 12% 12%6 Cen III P S pf. 89 89 8925 Chi Rys ser 4. % Vi Vi560 Com Edison. ..137% 337 Vi 13726 Consumers pf. 88 68 6875Cranepf .Ill 111% 11125 Cudahy .._63 63 6325 Deer« pf ..... 73% 73% 73%185 Dla Match_119 121 119100 Earl Motors... 1% 1% 1%IññGossard . 26% 27% 26%1250 Hupp Motors.. 21% 21% 2150 111 Brick . 80203 Libby . 8
365 Mid W Vtlli. . 47%68 do pf. 85%416 do prl lien.. 1052SD0 Mont Ward ..22%80 do pf .104
202 Nat Loath new 8
825 Pick & Co_28405 Pig Wlggly... 4223 Pub Service
236 do pf ...

5 Quaker Oat»..22220 do pf ...... S«%70 Reo Motor.... 1S% 13% 18 1370 Stand G pf.. . 49 49% 48% 49%7516 Stewt Warner. 63% 53% 62% 53400 Swift & Co_108 108% 101 108%1190 Swift Int .... 21% 22 21 21%2607 Un Carbide ... 63% 63% 62% 63%230 Un Lt A Ry.. 70 70 70 70100 «So pf . 78% 78% 78% 78%20 U S Gypsum.. 63 63 63 63860 Wahl ..65 65% 65 65%S00 West Knit_ 10 3 0 10 10610WrlgIey .108% 109 108 108%76 Yellow Mfg. ..389 190 389 190275 Yellow Taxi... 74 74 78% 73%
Bond«

$3000 Chi Ry ST B 5a 44% 44%79000 C Edl 1st 6s.. 99% 93%
44%
»»%

44%
39%

Cleveland
Bid

Clev Ry.. 95
Firestone.. 70
do pf 6» 95
do pf 7« 84

Oeodyear.. 3

Ask.
97
75

100
88
10%

Bid. Ask.Goodpr pf. 25 26Peerless... 69 61Sher Will. 28% 29%.lo pf. .10» 103

Detroit
Shares. Open. High. Low Close10 Am L _ Trac.143 143 143 143360 Col Motors ... 2% 2% 2% 2%6400 Cent Motors .. 10% 1074 10% 30%«35Det Edison ..110 110 110 31020 Ford .. .....395 S9S 395 3952000 Gladys Bel pfd 45 45 45 4o600 Mich Sug _ 6% 5% 6% 6%3f>0 Nati Grocer fi 6 6 6800 Noble Oil pfd - 62 62 K2 62700 Packard . ... 17% 17% 17 37%110 do pfd .... 63 93 93 93200 Paige .23 23 28 23llOOReo .13 1,1 12% 12%

Philadelphia
30 Am Stores ...153 153 1S3 ir,325 Buff and Suso. 80 80 80 gn25 Erlo l^tght ... 24% 24% 24% 24%136 Eiseniohr .. . 80 80 80 80215 Storage Bat . 65% 66% 55% 66%SOTnB Co N. A.. 40 40% 40 4020 J. G. Brill ... 48 48 48 486»0 Lake Superior . 6% 6% 6% 6%140Lehlgh Nav .. 74% 74% 74 74%lOOOPhilda R Tran 32% 32% 31% 32244 Phllda Hlec .. 81% 31% 31% 81%S57Philds. Bl pfd. 81% 31% 81% 81%95 Phil In Wire . 39% 40% 39% 40S34 Philda Tract 66% 66% 66% 66%91 Uni Gas Imp . 51% 51% 51% 61%320 do pfd . 55% 6% 66% 65%26 Union Trac ,. 40% 40% 40% 40%

Bonds
27000 Alegh V 4a ... 90% 90% 60% 90%1000 A G and E 5s 88% 88% 88% 88%3000 El and Peo 4s 69% 69% 69% 69%3000 P B and W 1st 92% 92% 92% 92%5000 Phil El 1st 4s 84 84 84 849000 Phil El 1st bs 99% 99% 99% »9%12000 Phil El 6%S .100 100 300 10010000 Phi! Bleo 6s .104% 104% 104 1042000 Read Gen 4s. 84 84 84 84100 Uni Ry Inv 6a 87% 87% 87% 87%Pittsburgh
3340 Ark Nat Gas.. 9% 9% -8% 8%100 Carnegie L& Z 6% 6% 6% 6%lOOConlce. 3% 3% 3% 8%40 Lone Star Gas. 28 28 27% 27%326 Mfra Lt & H.. 56 66 66 664S0Ohlo Fuel Sup. 66% 68 66% 69160 Ohio Fuel Oil,. 16% 16% 16% 16%10 Pitts Brewing.. 4 4 4 446 Pitts PI Glass..175 Ï76 175 1758000 Pitts Mt Shas.. 24 25 24 2615 Salt Creek Con 11 11 11 3150 Tidal Osage.... 18 12 12 3370AVestAB. 96 96 98 0816 West Pa Com.. 35 35 35 35600 Westlnghouse.. 61 61 61 61Bonds

81000 Ind Brew 6s... 75 76 75 75
Montreal

AbltibI P A P. 61% 63 61% 63At Sug Refiners. 22 23 28 23Bell Telephone.117 117% 117 117%Braz T L & P. 41% 41% 41% 41%Brit Bmp Steel. 11 11 11 11do cum 1st pf 7s.. 73% 74 72% 72%do 2d pf 7b. 31 81 30% 31Brompton Paper..,. 34% 35 34% 35Can Car & Fdry pf.. 63 63 63 63Can Cement. 78 76 76 76Can Steamship LlneB 21 21 31 21Cons Mining & 8m.. 26 26 26% 25%Dom Textile.192 194 190 194Mtl L H & P Cons.. 99 99 99 99Nat Breweries. 68% 68% 68% 68%Shawinigan.112% 112% 112% 112%Spanish River. 93% . 93% 93% 93%do pf .103% 104 103 104Steel Co of Can. 61% 63% 61% 63%Toronto Ry. 95% 95% 95 95%Wayagamack .68 68 58 58
Toronto

Bid. Ask.
Adanac. .... 3
Apex ..... . 8
Atlas.30 38
Bailey.. 2
Chmbra Frl. 1 6
roulages ... 1% 2
Crown Rsv. 23 28
Dome Lake 15 20
Grt Nrthn .... SGold Reef... 1 4
H arg rave«.... 8
Hnlllnger . 13% 18

. 2% *Lake Shore. 2% I

Bid. Aak.Mng Crp Cn. % 1Newray ... 20 25Ptrsn Lake. 13 17Pore Crown.80 25Pore Tsdl ... 3Pore Imp ... 3Prs E Dome 9 12Tck Hgbs...88 92Tmakmna:. . 30 35Thmp Kr«t.. 1 6Wasaplka.. 18 18West Dome.17 10

Realizing Brings
Moderate Setback

In Wheat Prices
Export Buying Lifts Values

in Early Trading; Market
Close Is Unsettled, %
to 1 Cent Net Lower

CHICAGO, Nov. 8..Wheat under¬
went a moderate setback in price to¬
day owing chiefly to liberal profit-
taking on tho part of holders. Closingquotation« were unsettled, % to lc. net
lower, with December $1.15Mj to
$1.1B%, and May $1.13% to $1.18>¿.Corn finished %c to %c off. Oat« down
\*($ù%c to %c. Provisions unchangedto 67c higher.
Favorable condition» for realising salesin wheat were apparent from the factthat tho greater part of the now» at hand

was of a bullish character, with price»showing an upward tendency and with an
absence of any aggresslvo operations on
the bear side. Export buying of 500,000
bushf.ls ot durum and 200,000 bushels of
rye here was one of the developmentswhlrh helped to lift values during the
early dealings, and there was gossip that
Italy had re-entered the market.
Government ostlmates that more than

60 per cent of the domest.lo wheat crop
had been marketed up to September 30
counted also ns a bullish Influence, being
contrary to general belief heretofore that
farm marketings this season had been held
back to an unusual extent. Big export
wheat clearings of late and an active de¬
mand for flour in the Northwest operated
as further strengthening factors, but, like
others, failed to sustain the wheat market
at the last in the face of the profit-taking.

Corn and oats were mainly governed by
the action of wheat. Beside», corn was
affected by report» of lessoned car scarcity
and by talk of increased rural offerings.
Provisions averaged higher In line with
tho hog market and as a result ot foreign
buying of ribs.

Grain Prices
Tear
ago.

11.06*4

Tear
ago.

»0.62%

Wheat
Testerday's Previous

clo»e. cloas.
No. 2 hard_$3.38% 61.39
Chicago.-Raneo of price»:

Thurs.
Open. High. Low. Closo. close.

Deo.1.16% 1.17 3.16% 1.15% 1.16%
May. 1.14 1.14% 1.13% 3.13% 1.14
July. 1.05% 1.05% 1.04% 1.04% 1.05%

Corn
Testerday's Previous

clo»e. close.
No. 2 yellow. .10.88% $0.90'.i

Chicago;
December.68
May.88%
July.67%

Oats
Testerday's Previous

close.
No. 2 yellow, .f.0.56
December.42%
May.42
July.89%

H.re
Testerday's Previous

close. do»«.
No. 2 W. t. o. b.81.00 »l.CS

Floor and Meat
Testerday's Previous

close. close.
Sp. pt.i6.75ta> 7.25 $6.75/3) 7
Corn'l. 2.10® 2.30 2.30© .220
Kye.... 6.40® 6.76 6.00® 6.::6

.68%

.68%

.68%

close.
$0.56

4 2 %
.42%
.39%

50%
44%

Tear
ago.

$0.41%
.31
.35%

Tear
ago.

$0.80%
Tear
ago.

$6.50® 7.00
1.65® 1.70
6.35® 6.50

Bran...31.60®32.60 81.50@32.00 23 00®

London Metal Market
LONDON, Nov. 3..Standard copper,

spot, £62 15b; futures, £63 12s 6d. Elec¬
trolytic, spot, £70; future*, £70 10k.
Tin, spot, £18317s 6(1;
£.184 7s Gd. Lead, spot, £26;
£24 15. Zinc, spot, £3710s;
£35 10a.

futures,
futures,
futures,

Dividends
Pe- Pay-

Company. Rate, rlod oble.
BlkKtne V G * E »1-25 Q Dec. 1

do pf.»3.00 S. A. Dec. 1
Butler Mill_$2.00 Q Nov. 15
Cosden &. Co pfl*4% Q Dec. 1
Deere & Co pr. $1.76 Q Dec. 1
Hoosae Cot Mills »2.00 Q Nov. 36
New H-Mas El $1.50 Nov. 15
Pitta Steel pf. »1.75 Q Dec. 1
Stand Oil of N Y »400 Q Dec. 3Ü
Tursptt Mill... »2.00 Q Nov. 15
White (JG)Bngpfl%% Q Dec. 1

Stock-
bolder«.
Nov. 15
Nov. 15
Nov. 4
Nov. 15
Nov. 15
Nov. 4
Nov. 14
Nov. 15
Nov. 24
Nov. 4
Nov. 15

Stocks fcx Dividend
Date
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.

P. C.
. 3
. 3

%

Name.
10.American Tobacco Co..
10. do common B.
11.Asso Dry Goods Corp 1st pf.
11. do 2d pf. 1%
10.Central R RCo of NJ. 2
9.Consolidated Gas Co of N T. 2
8.Pressed Steel Car pf. 1%
6.Union Tank Car Co. 1%
6. do pf. 1%
10.Woolworth Co. 2

Bid and Asked

320
120
210
134

following are the closing bid and
isked quotations of stocks listed on th«
Stock Exchange in which there were
no transactions yesterday:

Bid. Asked.,_ Bid. .\<ked.
Ad Thimely ..14 15
do pr . 49 50

Aine Gld M.. % %
Alb ft Rus..109%
Alleg West... 100%
All Am Cable.117%122
A 111 Realty .. 71 .

Amal Sugar... 89 .-

Am Ag Ch pr 03 64
Am Bilk Note Ï5, «

do pr . 63% 64
Am Bent S pr 73 83
AB 8 & F pr.107 111
Am Chicle "% 0
do pr . 34 ..

Am Drug ... 5 '4 Jtt
Am Hide ft L 70% 71%
,\ru Loco pr.119 121%
Am Malt * O % %
Am Met«! pr.112 315
Am ItadU pr.119 125
Am Snuff pr.101 U0
Am 8t Vy pr.int% 108
An« S'Htar pr.iOTMi 110
A Sum T pr t!0

«0Am Tel & «-'.
Am Wh pr...
Ami Arber ..

Art Metal«...
Assets U! Co.
A 1i <! 1st pr R0
do 2d pr... 80 »0

AT&. S F pr. 92% 93
Aft A- W I or 19 21

15% 16
1% 1%

Kfrlsey Wh pr. 10! 10.1
Kcr.k & D M. 4 6
do pr Î0

Kresse pr ...118
Kr«>ss & Co.. 80
do pr .105

Mit« ft Mv..205
do pr .123
do B .30«)

Ums Irfwo pr.121 .

L-W B 1st pr.102% 110
do 2d pr...115 140

Uórilltrd pr..no 120%Mackay Cos pr 88% 70
"»*, COP .¦. 32V4 32%Mal Unter« pr.. 95 98Man Sup ... 73 82Manhat Beach % 1%Man Shirt pr.110 125Mar St By... 8
do prior pr. 68Mar Rockwell. 14

Mai Motor rt l«ido 1st pr ct 1
do 2d pr ct 1

May De St pr.ll«M K & T... 10
do pr . 5

Mont Pow pr.lOß .Morris & Es. 7$% jaMulitas By pr Ó514Naf.li Mot pr.108 Ho'wash & that. 115 1215Nat Bis Dr.iL'i 10«

6S%
15%
1%

122
12

108

Atlantic Pet.. 22 25
Atlantic Réf.1885 1400
Atlns Powder. 1.10 lf>7

do pr . 00 92
Atlas Tack .. 16% 1»
Aus Nlcli pr. ¡46% 81
Auto bales Co 3% 4%
do pr . 11-1% 15%

Bald Loco pr.116% 117
Barnet Lea... 84 60
do pr .96 .

Batopila» M.. % %
Bayuk Bros... 56 60

do pr .114 US
Beech Creek... 39%
B Nut V pr. 106
Beth Steel pr 07'i 99'-i
Brown Shoe... 50
Brunswick ... 1 %
Buff R & r. 62%
do pr . 62

Buff & Sus.. 78
do pr ._.

Burns Brs pr.101
do prior pr.

Bush Term...
do pr . 98

Caddo Oil ... 9%
Cal * Ariz.. 64
Can Pacifie... 145
Can Southern. 58
Camon Hill...
Case J I pr.. 78
Case Plow .. 4
Cen RR N J.217
Certainteed ... 41
do 1st pr... .

C A N W pr.122
C 8 P M A O 81
C C C A 8 L
do pr ..

Cl A Pitta... 70% 80
C A S 1st pr 61% 63
do 2d pr... 57 60

Con Cigar, pr 81% 83%
Con Bist pr.. % %
Con Gas Bait. 119
Oont Can pr.107 .

Crex Carpet... 80
Drt H A Sw. 67
Dot Mack .. 25
do pr .80

Dot Un RR.. .
Diamond M..105% 106
Durham Ho«.. 22 37

d" pr . 73% 67
Eas. Kod pr.108
Elkhorn C pr. 36 89
Em Brant ..5% 6
do pr .27 .

Erie - Pitts. 54%
Fiaher By pr.112 116
Gaston Wms.. % %
Gen Biking.. 135 .

do pr .112 ~-

Gsn Cij-ar pr.105% 110
do pr deb..103 106

Gllliland O pr 60
Hack Wat ..17
Helma G W..305 .

do pr .107
111 Cen pr w 1.114 115
Indian Ref.... 7% 8%
do pr .68 .

Int Paper pr 85 110
do pr «tpd. 75% T6%Int Rait .... 75 .

Jol A East.. 85% 85%
KCF(?*M pr.. 67 67%Kayoer 1st pr.101 103
K«lly Bpr pr, 80% 80 |

60Vi

88
61
102%
118
ino
98%
0%

66
146

m

100
124
84
80
68

34

70

« C & 8 pr 99N E A 8 pr. 03NRK M Jst pr 6
do 2<I ur.., 8%NYCASL Ist. 9S
do 2d pr... 89

N > Harlem.. I onN \ L & W.100%N Y Shlpbld«. 15Norfolk So ),">North Am pr. 46Nor Cent .. 7]Ohio Body .'

Ont eurer .. ü«,Orptj Ciro prOtis Fiera pr.103Otis Kteel pr. .11

p*Cifi0 tons',.. 10do 1st pr... 85do 2d pr... mPacific Mail 12UPac Tel íc T gj7*p»» 1' & 11. 4%_do Pr . 62%Periney ,r C pr.100%Peoría & k.. 1714Paie Mar pr. 7o^_do prior pr. 77Phil Jones pr 89%«Its Coal pr. &si_P P W & C.12S
.do pr .1S9Pitts Steel pr 91I* & W Va pr 02%£_._ C{,r pr.111%Pr St Car pr.101J" 0 8 pc pr 98
".va Sec _ 71
Reading 2<I pr 52UBeta let pr... 75^Rem T 2d pr 71Bans A Sar.124%Reyn Tob ... 79%Rutland R pr 85
Sear» Roe pr.jon8-8 8 4 1 pr 788 P R Su pr 95Splcer H pr.. 90%Standard Mill. 125

do, Pr . 95%Steol Tube pr 77»;Stem B S pr.102Studebaker pr.118
Sup Steel pr 98S & P Id tr.300Tob Prod pr.107
TSL& W pr et 58Trans A W 8 .
Twin City R T 5S%do pr ._.
Underwood T.135

d<> pr .114ün Pan pr.. ;c%Un Tank _lie
Un Cigar 8t.l30
.do pr .118O DniB 1st pr 47O 8 I Al pr 99%ISSftKprliV 8 Tob ... 58do pr .Îl3î_Y Raul 1st pr 97
Va Car Cham. 25%do pr .82
,.
d° B . 15%J a I C A C pr S3

Va R A P pr. 72
West's« M pr 71
W P A M... S3
to »t A.... 89

110
102
10
8%

? i-
91
35

13%
16
46%

92%

30*
14
70
5%

71
10.-,
21
71

87
04
11a
104
100
73
53%

00
43
112
S3

3 00
94

330
96%
80
104
120

350
108%
63
33
60
02
152%
120
78

120
183

48%
101
47
60%
99
28%
65
20
84%

Business News

Record Imports and Delivery
Of Raw Silk During October4Z7

Mills Take More of Fiber
Than in Any Month in
Last Three Years; Large
Amount Stored Here

American manufacturers of Bilk
goods, both woven and knitted, used up
more raw «ilk last month than in any
previous month in the last three years
slnco figures have been kept, according
to statistic« compiled by the Silk Asso¬
ciation of America. The figures also
show that imports of raw silk during
October broke all known records, and
that silk in storage in the principal
warehouses here was in larger amount
on November 1 than on any previous
reporting date since January, 1921.

.Silk in storage here on November 1
totaled 40,743 bales, compared to 36,795
bales on October 1 and 19,304 bales on
November 1, 1921. Imports reached a
total of 46,569 bales in October, com¬
pared to 88,492 in September and
23,084 in October, 1921. By adding
the silk storage at the first of the
month to imports, the available
supply during October was 83,364
bales,. By subtracting the amount in
storage from the supply, an approxima¬
tion of deliveries to the mills, or ap¬
parent consumption for the month is
shown. In October this amounted to
42,621 bales, compared with 34,212 bales
in September, and 84,772* bales in
August, the previous high record. In
October, 1921, approximate deliveries
totaled 26,816 bales and in October,
1920, 11,152 bales.
Continued vogue of heavy crepe fab¬

rics, which use up a large poundage
of raw silk, compared with the lighter
crepes, and the fair production in
knitted hosiery, underwear, etc., are
the chief factors in keeping up the
record use of raw silk in tho last three
months, it is believed. Broad, or woven
silks, are still under normal produc¬
tion, according to manufacturers, but
the improvement in tho trade in the
last few months has led to incrcasod
production in the broad silk mills.

Commercial Credit
The commercial money markets re¬

main fairly active and firm. Commer¬
cial paper is in good supply, with the
demand strong, both from local finan¬
cial institutions and out-of-town banks.
The market for bankers' acceptances
also is active, the higher rates inaug¬
urated recently bringing bankers' bills
in a more favorable position in com¬
parison with other short-term invest¬
ments.
Commercial paper rates range from

AVt to 4% per cent.
The American Acceptance Council

yesterday quoted the following dis¬
count rates on prime bankers' accept¬
ances eligible for purchase by Federal
Reserve banks:

Bid Ask
30 days .41.'» A
(50 days .V.» 4
90 days .41,« 4
120 days .4>,i 4Vs
150 days .4^ 4%.

Call loans against acceptances, 4%
per cent.

>

Prize Winners Picked
In Neckwear Contest

The Associated Men's Neckwear In¬
dustries has awarded the window dis¬
play and selling suggestion prizes of¬
fered during Neckwear Week in Sep¬
tember. The first prize for window dis¬
play was won by Charles W. Ahlroth.
of the Union Company, Columbus,
Ohio. The second prize went to C. M.
Shrider, of the A. E. Starr. Company,
Zanesville, Ohio. Other prize winners
were Charles H. Roberts, of the Qual¬
ity Shop, Baltimore; Clement A. KeifTer
jr., Kleinhaus Company, Buffalo; Lee
Morreli, the Nntional Shirt Shop, Los
Angeles; Arthur W. Merry, the B. R.
Raker Company, Toledo; George Green,
Kaufman Brothers, East Liberty; M.
Wolfson, Baer Brothers & Prodie, Chi¬
cago; E. II. Leaker, the Hub, Chicago;
J. E. Hancock, Schwab & May, Charles¬
ton.
The first prize for the best sugges¬

tion on how to sell cut silk neckwear
was awarded to Florence C. Sorgenfrey,of McGrcw & Frank, San Francisco.
The second prizo was given to IL M.
Whitehead, of Hall's "On-tho-Square,"
Kr.oxville. Other prizes were won by
Chester E. King, of the A. E. Start-
Company, Buffalo; .T. T. LangeU, of the
Men's Toggery Shop, St. Charles, 111.;
Albert Forman, of Forsythe's, New
York; Isadore Bernstein, of Harry Ro¬
senthal, Wilkes-Barre; L. S. Maher, of
the Gillons-Nelson Company, San Di¬
ego; A. L, Bromley, of The Famous
Clothiers, Chicago.
Wool Consumption Lower
WASHINGTON, Nov. 3. .The total

quantity of wool entering into manu¬
facture in this country in September,
as reported by the manufacturers to the
Department of Commerce, amounted to
40,777,247 pounds, compared to 49,128,-
051 pounds in August, 1922, and 42,-
426,000 pounds in September, 1921. Re¬
duced to a grease equivalent, the Sep¬
tember total amounted to 54,770,612
pounds, compared to a grease equiva¬
lent of 57,339,994 pounds in August,

South-West Trade
Shows Large Gains

DALLAS, Tex~~No^~ 3.~-Reflec-
tion of tho improved conditions In
the South aro fcund in the re¬
port of tho Federal Reservo Banks
here that its loans to member bank»
on October 18 stood at $21,000,000,
compared with $68,000,000 n year
ago, and that the Reserve Bank, as
well as other banks in the section,
is now employing its surplus funds
in the open market.
"Not since the winter of 1919-'20

has the activity of trade in the 11th
District shown as great a buoyancy
as it displayed during the month of
September, 1022," says the bank in
its monthly report. "For tho first
time Binco the highwater mark,
reached in, tho year of 1920, the
current monthly sales of depart¬
ment stores exceeded those of the
corresponding month in the pre¬
vious year. Most of the reporting
wholesale lines also registered sat¬
isfactory gains over the previous
month, notwithstanding the fact
that September is usually a rela¬
tively dull month in most lines of
wholesale trade."

1922. and 49,824,000 pounds in Septem¬ber last year.
Of the amount used by American

manufacturers in September, 58.6 per
cent was of domestic origin, while 41.4
per cent was foreign wool. The carpetwool was all of foreign origin, while
87.6 per cent of the fine wool was pro¬
duced in this country.

Wide Variations Reported
In South American Business

WASHINGTON, Nov. 3.Economic
conditions in the important Latin-
American countries during the last
month varied widely, according to re¬
ports to the Commerce Department to¬
day from its foreign agents, in Argen¬tina tho situation was regarded as nor¬
mal, in Brazil an exchange crisis was
reported, while not much change was
noted in Chile, and in Peru conditions
were declared to be unsatisfactory. In
Mexico conditions were described as
somewhat worse.

Failure Hate Maintained
R. G. Dun & Co. report, 407 com-

mercial failures this week, comparedwith 857 last week and 441 the previ¬
ous week. The gain over last week
was largely duo to a sharper Increase
in the number of defaults in the South
during the current week.
A total of 365 failures is reported

by Bradstreet's for the week ended
November 2, compared with 372 last
week, 39£ in the same week in 1921,
174 in 1920, 98 in 1919 and 131 in 1918.
According -to R. G. Dun & Co. the

ratio of failures with liabilities of $5,-
000 or more to the total this week was
57.9 per cent, compared with 58.2 per
cent last week.

Sheldon With Arnold Constable
Butler Sheldon, at one time in the

merchandising office of John Wana-
maker, has been named general man-
ager of Arnold, Constable & Co. by jthe new interests that recently acquired
control of the lirm, it was learned yes-
terday authorativcly, although not of-1ftcially. Other members of the new per-
sonnel staff are Douglas Walker, ad-
vertising manager; M. F. Dowley, mer- jchandise manager, and Ralph Aber-
crombie, manager of the ready-to-wear
departments.

Buvs 2 Telephone Companies
WASHINGTON, Nov. 3..Consolida-

tiori of the Pittsburgh and Allegheny
Telephone Company and the Chartiers
Telephone Company with the Bell Tele-
photle Company of Pennsylvania was
authorized to-day by the Interstate
Commerce Commission.
The Bell company will pay $2,500,000

for the tangible assets of'the Pitts¬
burgh company, which has twenty-oneexchanges In Pittsburgh and vicinity.
For the Chartiers property, including
seven exchanges in Washington Coun¬
ty, Pennsylvania, the Bell system will
pay $100,000.

Flats With Ten Stores Being
Erected in Astoria Sold

A client of Louis Levy purchased the
apartment with ten stores now being
erected on Potter Avenue, between
Goodrich and Merchant streets, Astoria,
by the Potter Avenue Realty Corpora¬tion, of which David W. Keen and
Henry B. Saltman are the managing
directors. The William Silverman Com¬
pany and Joseph M. Tucker were the
brokers.

Transactions Yesterday in Listed Stocks
(Continued from eas» fourteen}

tilth. Low. »It.*?«*
1922. 1922. in $. «Men. Open. High. Low. Clwe. thee. Bid. As».
75i,2 14 _ Toi. St L & W B.... 400 69 69 69 69 + 1% 68 75
20% 7'/a . Transcontinental 0». 2300 13% H'/e 13% 1374+ 14 13% 14%
451/8 32% 2 Traniue Wms Steel.. 200 33 33 33 33 - 33 33%
78 55 6 Union Bag; & Taper. 400 70 70 70 70 - 69% 70
25 16 . Union Oil . 9p0 17'/8 17"/, 16?'» 16%. % 17 17%
1^434 125 10 Union Pacific . 3700 145% 146% 145% 146%+ 1% 146% 146%
80 71% 4 do pf . 600 77% 77% 77% 77%+ % 76% 78
113 102 7 Union Tank pf. 500 110 111% 110 111%+ 1% 110% 112
41% 25 12 United Alloy Steel... 100 34 34 34 34 . % 33 34%
85 60%. United Dm*. 100 79 79 79 79.1 79 80
162 119% 8 United Fruit. 600 155% 155% 155 155 + 1% 153 15/
19% 7% . United Rway Invest. 300 12 12 12 1,2 + % 11% 12
36% 20%. do pf. 100 26% 26% 26% 26%+ 1% 26 27
67% 43% . United Retail Store». 5400 82% 84 82 83%+ % 83 83%
39 16% . U S C I Pipe ft Fdy. 600 28/4. 30 28% 30+2 30% 31
78 150 5 do pf. 100 70 70 70 70+1 67 71
8 614 . U S Express...,. 100 7% 7% 7% 7%+ % 7% 7%
10% 2% . U 8 Food Product»... 600 6% 6% 6i/4 6*%+ % 8% 6%
25% 19 . U ^ Hoffman Mach.. 1000 20% 22 20% 22 + % 20% .

72% 37 . US Indust Alcohol.. 5900 70 70 681% 68%. % 68% 69
92% 55%. U S Realty & Impvt. 1000 88 88 87% 87'%. % 87% 87%
67% 49% 8 U S Rnbber. 1400 43% 43% 42% 43%. % 53 53%

107 91 . do 1st pf. 300 97 97 97 97 + % 96 97%
45% 32%. U S Smell ft Refe;... 200 39'% 39% 39 39 + '% 39 39%
111% 82 5 U S Steel. 69400 105'/2 107% 104% 107%+ 2% 107% 107%
123 114'% 7 do pf. 600 120 120 119% 120 -f- % 120 121
71% 60 2 Utah Copper. 2000 63% 64 63 63 + % 63 63%
63% 30%. Vanad Cor. 280O 39% 39'% 38% W/à+ % 39% 39'%
94% 43 . Va I, C & C. 100 59 B9 89 59 . % 68 69'%
18 6%. Vivandou. 800 13% 13% 13% 13%+ % 13% 13%
14% 6 . Wabash . 400 10% 10% 10% 10%+ % 10% 10%
35'% 19%. do pfA. 1200 30% 3C% 30 30%. % 30% 30'%17 10% 1 Weber-Heilbr. 1200 12% 12% 12% 12%+ % 12 12%17% 8% . Western Md. 26CO 14'/4 15 14% 14%+ % 14?4 14%27% 13 . do 2d pf ......... 5400 25% 27 25% 26%+ 1% 26% 27
112 107 7 West El pf . 300 111% 111'% 111% 111%+ % 111 112%24% 13%. West Pacific . 300 16% 16% 16% 16Î4. Va 16% 17
64% 61% 6 do pf. 100 59% 59% 59% 59%+ % 59Vz 60
12154 89 7 West Un Tel. 1100 113 113% 112% 113%+ % 113 113»%104 80 4 Westink-h Air Br. 100 98 98 98 96 + % 96 98
65% 49%- 4 Westinjfh Mfg- . 1900 61 61% 60% 61%+ % 61 81%16% 6 . Wh ft Lake Erie... 1000 10% 11 10% 11+1 10% 11
29% 12%. do pf. 400 21 21% 21 21%+ 1% 21 21%
33 25 2 Wh Essie . 600 32 32 31% 31%+ % 31% 31%64 35% 4 White Motors . 200 48% 48% 48% 48%+ % 48% 49%11 6 . Wrisht Aero. 100 10 10 10 10 + % 9% 10
11% 5 . White Oil !. 1500 6% 8% 5% 6%. % 5 8%
21% 9% . Wick Sp S. 700 10% 10% 10% 10%+ % 10% 10%10 4/a . Willys-Overland - 500 6'/8 8% 5% 6 - 6 6»%
49'% 24 . do pf . 600 40 40% 40 40%+ % 40 40%
5014 27%. Wilson Co . 800 40'% 42 40% 42+2 41% 42%
91 66 7 do pf. 100 88 88 88 88 . %« 85 88
331/4 25 . Wta Central . 300 29% 30 29% 30 + 1% 29% 30%199% 137 8 Woolworth . 600 186% 186% 185 186%+ 1% 187 190
79 64 6 W P & M pf B. 100 88% 66% 6Bi/a 86%+ V» W'/a 87%
126% 117 1 «to Jrf. §00 128% 128% 125 125 . 11» .

Carpet Prices Boosted
By Smith Company

The strength of tho carpet market at
present was well illustrated yesterday
when the Alexander Smith & Sons Car¬
pet Company, of Yonkcrs, announced a
new price t.st, in which quotationsaveraged about 10 per cent higher than
the firm's spririg list, issued less than
a month ago. The opening spring list
showed an advance of about 10 percent over the previous seasonal open¬ing.
The ne% list carries the advice that

prices are Rubject to further advanceswithout notice, and the new pricesapply to all orders taken since No¬vember 1.
A comparison of the spring prices on

leading products of the comply in the9 by 12 rug sizes shown in the open¬ing list a month ago and those shown
in the new list follows:

Opening New
price» prices
Oet, '¦> Nov. 1

. $27.51 $30.30
r¡i.*o S4.so
40.80 44. ?o

. 43.20 54.00
51.00 5«. 10

. 30.20 17.80
IS.80 20.10
23.»0 Z3.40
19.80 21.(10

. 80.90 38.PO

. 41.40 45.SO
. 60.40 Ü2.40

Rentals of Apartment Suites
Pease & Elliman leased apartments

at 1049 Park Avenue, furnished, to
Mrs. Joseph Stehlin; at 140 West Fifty-eighth Street to Mrs. J. R. Buchanan;
at 29 East Sixty-fourth Street, now
under construction, to Mark Eisner and
to W. C. Hamburger; at 25 East Sixty-
third Street to Miss Alden Fay; at 35
East lOighty-fourth Street to Dr. A. A.
Ripperger; at 255 West End Avenue to
Mi as Veronica Kearns; at 151 Central
Park West to Oscar A. Passavant; at 54
West Seventy-first Street to Alfred B.
Dent; at 119 West Seventy-fifth Street
to Miss Florence A. Kiesling; at 911
Park Avenue to Major John R. Mc-
Crindle; at 67 Park Avenue to Robert
Graves; at 1070 Madison Avenue to W.
T. Payne; at 171 West Fifty-seventh
Street to D. F. Johnston; at 103 East
Seventy-fifth Street to Alfred L. Nor-
ris! at 151 East Eightieth Street to
Richard Deming jr.; at 4 East Eighty-eighth Street to W. B. Dudley; at 1
West Sixty-fourth Street to F. C. Cop-picus and to A. Hogewoning; at 260
West Seventy-third Street to F. N.
Tracy, and at 133 West Seventy-ninth
Street to Louis J. Burns.
Suites have been leased by the M.

Morgenthau Jr. Co., Everett M. Seixa3,Consolidated, in the Abbotsford, at 411
West End Avenue, to Mrs. Louisa Hen-
dricks, Henry Helîman, B. Bernucci and
Mrs. H. Hagen.
Albert B. Ashforth, Inc., leased

apartments at 140 West Fifty-fifthStreet to Merwin Rosenberg and at 39
West Sixty-seventh Street to Miss
Grace Corson.

Alpine axmln»ter ...

AnlRley aarmlniiter ..

Cfcrlton axmlnntnr
Tonkers axmlnnter.
Klrman «xminntör...
Tludüon tapestry ...

Manor tapestry .
Neppcrhan tapestry.
KRtonah velvet .
Palisade velvet.
Colonial velvet .....

Wilton velvet.

Sixty.two Homes Planned
For Lots Bought in Astoria

Louis Gold & Co. sold to Schaffe-
and Norman Brothers, of Brooklyn,,sixty-two lots on Eighth Avenue, be¬
tween Ditmars and Wolcott avenues,Astoria, on which they will immediatelystart the erection of sixty-two one-
family, six-room brick dwellings. This
is part of the tract the sellers acquiredfrom the American Real Estate Com-
pany, and two blocks from the prop¬erty sold by the company to the Met-
ropolitan Lifo Insurance Company, jon which they are erecting their
apartment houses. Samuel Cohn and jHenry Gold were the brokers.
567 Lots at Stewart Manor
To Be Improved W ith Houses
Edward B. Kegel sold 567 lots atStewart Manor, L. I., adjoining the sta-

tion, for improvement with at leastsixty houses by next spring. The pur- !
chaser is the Stirling Homes Builders,Inc., and the sellers the Shetucket
Realty Company, of Norwich, Conn.
Recently, at Stewart Manor, a Cleve¬land syndicate bought 2,000 lots for de¬velopment.
Columbia University Club

Awards Alterations Contract
The Columbia University Club, Inc.,

as lessees of the property at 4-14 West
Forty-third Street, has awarded the
contract for altering the property to jthe Northeastern Construction Com-
pany, according to Brown's Letters,Inc., Construction Reports. The
building is owned by Elbridge T.
Gerry and plans for the alteration are
by Kecler & Fernald.

Estate Sells Loft Building
In Mercer Street

William P. Fuerst, Inc. sold for the
executors of the estate of Max Freund
the six-story store and loft buildingat 127-131 Mercer Street, 50x100 to
an investor who pays all cash. The
property has been ownnd by the Freund
interests for about twenty-five years.

Fine East Side Homes Leased
Douglas L. Elliman & Co. ¡eased 22

East Eighty-second Street, the five- jstory American basement dwelling, 30x
100.2, for Edward M. Weld, furnished,
to Orlando F. Weber, president of the
Allied Chemical and D e Corporation;also 67 East Fifty-second Street for
Miss S. S. Lawrance, furnished, to
Witherbee Black, of Black, Starr &
Frost; also 177 East Eightieth Street
for E. T. II. Talmage jr. to Harry N.
French.
Pease & Elliman leased to Miss Flor¬

ence E. Marshall for the Potter estate,represented by Butler & Baldwin, the
four-story and basement furnishedhouse at 135 Ea¿t Thirty-seventhStreet.
The Houghton Company leased forElizabeth McCann Kennedy the four-story dwelling at 36 West Eighty-sev¬enth Street to Martha M. Shearer.
8300,000 Loan on Flat

Waddell & Martin placed for theUnity Contracting Company, Eugene P.Mahony president, a building and per¬manent loan of 3300,000 on the five-story apartment with stores, coveringthe entire block bounded by Amster¬dam and St. Nicholas Avenue" and 160thand 161st streets.
The Eugene J. Busher Company,Inc., placed the following mortgageloans: $60,000, 6 per cent, five years,

on the northwest corner of BergenAvonuo and East 153d Street, for theW. C. T. Realty Company; $35,000, 5Vi
per cent, five years, on the northwest
corner of Bathgate Avenue and Clare-
mont Parkway, for the W. C. T. RealtyCompany, and $18,000, 5% per cent, five
years, covering 565 Courtlandt Avenue,for Filomena Manello.

$16,000 Loan on Bronx Realty
J. Clarence Davies, Inc., obtained a

building and permanent loan of $16,-
000 on the property on west side of
Tomlinson Avenue, ninety-six feet west
of Lydig Avenue.

Sells Van Cortlandt Crest Home
The two and a half story dwelling at

204 Lee Avenue, Van Cortlandt Crest,
has been sold by Thomas S. Burke to
Ramon Swart for Victor Nelson.

Houston Street Plot Sold
The Fialbnr Realty Corporati' r sold

to Joseph Lieberman the plot, ó7.10x
33-Sxirregular, at the northeast corner
of Houston and Varick Streets.

i» .

Resulta of Auction Sales
By Bïyan I.. KennMly

167th »t., n. ¦., 100 w. Amsterdam a>r.,
76x81.7; vacant; also

l«7th st., a. «., 125 w. Amsterdam av.,
60x86; vacant; Victor Stolte »t al.: amount
due, $16.982.80; taxes, «to.* $S,«r-9.23j ad¬
journed to November 10.

Manhattan Flat Bnilderg
B«y New Bronx Fiai

Purchatje Hörnte Recently Co*plcted in Walton Axe. andHeld at $240,000
Tho five and a half story apartm«*recently completer} at 2400 Wal**.Avenue, 113x90, has been sold by SSh.rçnson Reaíty Corporation to tíGIik-Ro*e Realty Company, componof oamuel Rosenberg and Max GifckirTwho are at present erecting two hi»rwulti-family houses on 140th an«i Hi««treeta, between Broadway and iWside Drive. The Bronx apartmentSheld at $240,000. It was «old by Mliytrunsky, m broker, who recently ,0»to the ShJrcnson Realty Corporation !large site on 176th Street, near BroL

way, for an apartment operationHarry Cahn sold to Irving Bra»stem the five-story apartment at 1575Batngate Avenue, northwest corner «rfClaremont Parkway. M. Edelstein «¦tho broker. ¡

Bessie Davis Bold to Rebecca Ret».baum the five-story apartment at MsUnion Avenue, 45.7x104,5.
Amande Wundram so id to Ida Affs.mowitz the six-story apartment at th«northeast. corner of Melrose Avow»and 154th Street, 45x100.
Rose Sogman sold to Louis V. ffMthe six-story apartment at 1337 »m!1389 Brook Avenue, 41.7x90.
Lena Ludermann sold to Louiie Joj-lin the six-story apartment at 578 Esrt163d Street, 39x100.
John A. Henshaw sold 992 Simps«Street, a five-story flat, 40x100. LjjSRenter was the broker.
J. La Porta sold 332 East 153d Street

a four-story flat, 25x100.
The Elliam Realty Corporation solato the Hyrose Realty Company t¿¿apartment at the northwest corner <t(Monterey Avenue aiid 180th Street 48i101.1 x irregular.

9 -_

Demand Keeps Up for SpaceIn Grand Central Sectioa JBrett & Wyckoff leased the twelftfc Ifloor in the Streeton Building, 70 WestFortieth Street, to Monley & Jame»Ltd.; the third loft at 107 WestTwenty-eighth Street to AbrahamGwirtzman, the second loft at 109 WertTwenty-eighth Street to BenjaramSchwartzberg, the third loft at 189West Twenty-eighth Street tc JaeobSuskowitz and the fourth loft at 581
and 583 Fifth Avenue to W. A, Jon««
& Co.
Cushman & Wakefield, Inc., hai

leased offices in the Canadian Paä&
Building, Madison Avenue, Forty-third
to Forty-fourth Street, to Dr. C. C
Norton, W. P. Pitkin and the Interior
Industry Corporation.
Douglas L. Elliman & Co., Inc., ¡caged

to Major Arthur De Bles the secón*
floor at 34 West Forty-eighth Street.
Alice Foote MacDougall rented

through William White & Sons an ar¬
cade store on the West Forty-thirdStreet side of the new Bar Buildingfcr
an aggregate rental of approximately
S96.000. i
The Rosenberg-Colt Company leased

¡ofts at 154 West Thirty-first Street t«
he Frisco Dress Company, at 13 andlp'West Twenty-fourth Street to Samuel
Silberfein, with Ciark T. Chambers; it
110 and 112 West Twenty-sixth Sire-
to the Freemore Dress Company, et 140
[and 142 West Twenty-seventh Street to
Bernard Ordover, at 106 and 108 We«
Thirty-second Street to S. Hirshorn, it
136 to 140 West Twenty-first Street U
Max Babowitz, at 322 and 324 Seventh
Avenue, to the Mme. Luciile Company,Newman & Rozin and Kimmel, Kaplan& Kadetsky; at 11 and 13 West Thirty-"
second Street to S. and A. Rnchnan,Meyers & Horï.-nan and Janice Dresse!,
and at 30 and 32 West Twentv-fourth
Street to Roth & Schwartz,
Pease & Elliman leased offices at 1?S

Broadway to Dr. B. Gottheim.
The Charles F. Noyes Companyleased the ground floor at 295 Pearl

Street to the Prodgers Plumbing Com¬
pany, Inc.; the ground floor at 2'j
Spruce Street to Theodore D. Kaufet,
a floor at 320 and 322 Pearl Street to
the Jewelers' Refining Company, Int,
and the fifth floor at 64 Reade Street
to Harry Pearlberg and Abraham Hal-
pin,
The Haggstrom - Caller, Companyleased space at 113 West Sîxty-thiri

Street to the Lincoln Vulcanizing Com¬
pany, Inc.

»

Large Concourse Corner Plot
For Tall Flat Improvement

The Benenson Realty Compaty
bought from the Woolf estate the pie:
of about eight lois at the nonheif*
corner of the Grand Concourse and
173d Street, with frontages of 146 fee;
on each thoroughfare. The purchaser
expects to improve the site with a t¿¡
apartment. Phelps & Damiane we«
the brokers.

Hazel E. Reynolds sold to the lads
Holding Corporation, Warren F. Jota- i
son, William B. and As=enath Dreit-
ler directors, the plot. 100x129, at Ûs:
southwest corner of Sherman Aven«
and 167th Street.

«

Trading in Brooklyn
The J. M. Hoffman Company soldtta I

three-story house at 1350 Presides'
Street for S. Sufrin to J. Levine; tí«
dwelling at 1280 Carroll Street »i
Mrs. Muchings to Dr. B. J. Stark; w
plot, 100x150, at tfie northeast cerner
of Sullivan Street and Rogers Avenu*1
for tho Parkland Company, l.nc-,,°the Konres Realty Company, who *»

erect two four-story apartment ho_P
and four two-familv houses.

Charles Partridge sold the eignt-,
family house at 62 Park Place iot
Jacob Goldberg.

J. Lacov sold for Isidore Bergs "

Morri? Faber a plot, 50x100, at t*
southeast corner of Avenue J and E»^
Twenty-third Street. The purchase-
will erect a dwelling.

Franklin Ave. Stores SoW
Richard Dickson sold for the e«*W

of Emma Hein, 1048-1051 j-'nr *'¦'-

Avenue, five store building.-?. The pr*!"
erty had been in the family for »"¦'
years. The buyer Is Murry Maren.

Business News
retirions in Bankruptcy

Tho following petitions In bankrup^
were fiied yesterday in the United 8.""
District Court: ,_,<
LOnnAl.XE DRESS AND COST3IÇ

COMPANY-Involuntary Î1K West 34t»f;
CAMPBELL PArER COMPANY. ISO"

Involuntary; 244 Lafavette st. ..,
THOMAS SHOE COMPANY, INC.--"*-

voluntary: 110 West Broadway. _^,
REGENT SI1.K HOl'SE.InvoluntsJli

24 West r.fiilt st. - ...

MORRIS .f. GINSBERG.Volant»*'
salesman, 1878 Seventh av.; llab^i-'"
$88.785; no assets. ..,,.
ISAACSON & CHERCHES.lnvolu"t«r..

cloaks and suits. 24 West 2ith ft.; ¡!-'Bi"
ties. $15.000; asiate, $5.000. . .,,,
DILUÍAN M. & CORA A. STEBL.\Í'.

untaryt dress »hop 529 Madison av., "'

bilttles, $3.300 assets. $541. .-.«tí!
LORRAINE DRESS AND CCgftH

COMPANY.-Second Involuntary; -lVZ
34th st.; liabilities, $15,000; assets, $¿.~*

Receivers in Bankmpt«y
Th«

were
State« District Court: «.

Alice II. Moran for Lorraine. Dree* fí,,
Coatumt) Company, 31S West 34th st.. ***¦
hond of $1.000. _. __*
Wolfgang F. Schwabachfr for Tbo»;.'

Shoe Company. Inc., 110 West Bro*«*8 '

with bond of $5,000. ..,
Robert Patterson for S. S. S. Stor*9 '"^

chain groceries, 15 Park Row, wit» i"~"-

of $5,000.
Schedules in Bankruptcy

The following schedules In bankrupt^
were filed yesterday In the United S"1..
District Court: 4 -.¡¡j
EUREKA HAT WORKS. INC..46 *»w

st.; liabilities $$.780; asset*. $2.810. ,,.,,
COHEN & TAPPER.Furniture; $'

Third »v., the Bronx; liabilities. $4>«~?;
assets, $1.000. _^j;
BENJAMIN HAIMOWIT-.Sîl,,.«14?th at., the Bronx; liabilities. !»#*¦

HHtl, $8.180.

¦Receivers in mumnipicy
following receivers In hsn&rttm

appointed yesterday in the Vaw


