
íCIAL

í__T*^rC*Wc»>r- TOPERA * HARTA FE
RAILWAY COMPANY.

v-sií* of Redemption of Equipment Gold
v__nsrrl« "O". "I-.", "f. "ti". "H". ".I".
.'îJBf-'r^'4^«''. "R . "° a*»«J "P" of »h«.
Ik.rnH¡principal amonnt of %7\xe million
X* htiMr**» ",«,,i -"»«h'r-fonr thousand
jit boïKl***» dollar* (»"..Ri>4,*100.*1) I»-
Î_T ne«*»' Eqwlp«»"*nt T~"«d »»reement
SB J«»«*rr 1». »*«». «*.**>?#*» Walker
fS^Suses Otrectea- <»enera* of Railroad«,
Si AU i'l<"»". Y«j>vkn »»"I Santa *> Rall-
ll 7omP«".v And Guaranty Trust C._K. of ^>«"York. ** Tr-.(w.

»£la_ent oe'1 N'**_îe# Is hereby »riven t« the holder« nfÄ*«.« «..-.! ^:-- ..£.«. .vr- :;«::.
.#¦ °g ,

,i ._j *> ¦. .*»

i*«* "Ö" *»'1 "r" i**1'"'! under Eo,uip
* J* Trust A?r""'i""t dated January IS.
T¿U b*it.e»n Walker D. Hiñes, Director
,_wr»l of Raëroade, Tho Atchison.
SÎTka and Santa Fo Railway Company
'_JT Guaranty Trus! Company of Now
£.__. ,s Trustee, :hat The Atchlson,
I5r"fc- and fenta i » Railway «Company
I_«siant to th-> terms and provisions of
^*¡*_¡4 note» and of the. above, mentioned
I'j.meot Trust Agreement ha« elected
*b*v and redeem on January 15, 193S
»_Tns*t semi-annual Interest date), at
'aTattice of Guaran!v Trust Company of
'" vprh No. 140 Broadway, in the Bor-
.rf» -t Manhattan. City and State of New
'?*£ Trustee under said Enulpm^nt Trust
,_¡im»nt. a» <>f *>l1 Equipment Unid
dE' sert« 'I''- ¦¦*¦'..;*:¦. '.«.'. .'"".
m-K" "I>". '"*»**¦ *'N . ° *."** *'1"'.
__i .¡n'Jer *atd Equipment Trust Agree-
^ by paying tho principal amount of
lote* and »Cerned Interest to January

¦ñn date (.«d all subsequent coupon* at tho
a.M »«tee of Mi"! Trustee, for cancellation.

Äw ..*«.'" 15- 19-3- th* principal
"mount"? **»M not,;i!- "-osether with the
_/- «cc-U'-'d ¡nt*ro"t thereon to January
*',«j '

R-vl s«.td premium, will be paid
.?»»!» persons *r:litP?d to recelvo the same.

-.«d"r the Urn»i o* *»** Equipment Trust
\*¿*m*nt interest upon nil of «aid notes

tffcZse on Anual y 13. IMS.
All net** presented for redemption must

,>, nïreti»b!e m form and b- accompanied
hv'tffeperly ex«" uted ownership certificates
« reou-r**1 by the Federal Income Tax
Law *W «-««'»'Ions.
D»i*4 S*w z1"0''1*' R«. Tork, November

T8_Ait"HlKON*. TOPERA «r SANTA FIÍ
4 RAM.WAV COMPANY.
2rj> L, C. DEM1NG, Assistant Secretary.

THT ATr*TI*ON. TOPKKA * ftANTA FK
RAILWAY COMPART.

*fpti<>e of Redemption of Kquipm(<nt Gold
V»}e». Serie» of ll>St. I9:W. 1».'«. 1927. 192«,
i**t, l^SO. ItsiU. 19S2, I »»J», 1934 and 193S
if the iisTgretcsitc principal umonnt of Tire
«Bslon etartit hundred «ml elulity-fonr
tlMMsnnd eifht hundred dollars ($5.8S4,-
1*1)0, U«u«d under Equipment Trnst
UTeemert dated January 15. 1»20. betiveen
Walker I>. Hlne*. Director iicneral of Rail-
*.«». ïhe AtchUon. Topek» & »ant- Fe
Railway Company and tioaranty Trust Com¬
pany a't New York, a« Trustee.

jfol » Is hereby Riven to the holders nf
Roalpri-iit Gold Notes, Sene» or 1924, 1915,
mt 1927. mu, 19Z», luso. is3i, n?,s.
1SÎ3 i^".4 and 12"ô, Issued under Bqutp-
ni.ni. Trust Asreement dat-d January 3 5.
})t* between Walker D. nines. Director
(J«oén«i of Railroads, Tho Atohiaon,
Tftpeks. «t.'! Santa B*e Railway r'ompany
and Ouarantv Trust. Company of New York.
¡»Trustee, that The Atchlson. Topeka «".-i
Santa Fe Railway Company pursuant to
.n« term* aC'J provision» of the said Notes
jad of ilte above mentioned Equipment
irost Agreement haa elected to pay «nd
¦td»er; on January If). \'/?l (the next

Ktl interest date), at the Office
..t the Guaranty Trust Company of New
Tir!«, No. Hr> Broadway, In the Dorouiçh
»f Manhattan, City atn.l State o* New York.
Trastee und« r iid Equipment Truel Aeree-

'Jold Notes,
11)2fi, I9ÎT, 1928, 1923.

..jo; ;>:'. '.-¦. 1933, 1934 and 1935, issued
:mdèr si'i'l quipmenl Truat Afrcemetit. by
'lying the principal amount of said Notes
-i accrued Interest to January !.'.. 13";;.
leether witn s premium of threo t3) per

.en« of thf principal.
I'pon preser.tn»;on of said Notes together

with the coupons maturing on «aid rodomp-
tiéndate and all subsequent coupons at the
:l|ii«*f- of said Trustee, for cancellation.
on or sfter January IS, 19.23. the principal
ajftount of »aid Notes, together with the
.said kcerued Intereat thereon to January
IS, 1S2", and «aid premium, will be paid
.o thf> persons entitled to roceivo the same.
t'nd»r th« terms of said Equipment Trust
Agtwment interest upon all of said Notes

i* on January 3D, 1S23.
AU Kotes presented for redemption must
M rijotiablc. In form ana b'.; accompanied
t>y properly çx<H-ut"d ownership certificates
«a «quired by the Federal Income Tux
Lnf and Régulations.
Dstui, IVfn- York. New York. November

'. m:.
HE itrCFií.'ON, TOPERA A PANT.V FE

RAILWAY COMPANY.
By U C DEMINO, Aestatant Secretary.

Ill Fifth Avenue, New York, N. Y.
i BDEMPTION OF SERIAL NOTES
MATCKINi; NOVr.MBEL I, 19J3.

Tat American Tobacco Company h»rehy
t|v*s notice that St will redeem and pay, on
KOVember "2. 1922, at the ofllce of Guaranty
Tru.«t Company of New York. HO Hroadway.
Btrough 01 Manliattan. City <>r New York.
all, lo vU $10,000.000 at par of Ils Series E
"oti>? dated November 1, 191S, maturing on

r 1 3!'23. at par, with interest ao-
"ii' from November I, 1922, to said No-
vtmber 22, 1921! (Interest coupon due No-

I, 19S2. will bo paid on amenta Won
la maturity), and with a pre¬

mium r one per cent on the principal of
ii I redemption is In acconl-

ne wit] .' Lorms of Article IV. of the
trust agreemeni of November 1. 191R. to

be American Tobacco Company was
»rty of the first part and Guaranty Trust
Rpipany of New York as Trustee was party
¦ econd part, whereunder $25,000.000

gold notes were Issued,
Rries .: November 1st. 1919;
-*. Ö maturing November 1st, 1920:

maturing November 1st, 1921, and
D maturing November ist. 1923, hav¬

ing already been paid and this notice Is in
8 with said Article."

B< >rs of any said Serles E of said
serial gold notes maturing November 1, 192.1,
t«»5' present mich on, or at any time after.
NovemHer 22, 1322, at the office of said
Otaranty Trust Company of New York.
**»1 ths said notes will be paid, with ac-
«rmi Interest up to November 22, 1922, and
N* prtmi ;rr. of one per cent as aforesaid;
2*J*r »o presented or not. such notes
ï»»il mm. to draw interest on said Novem-
¦*' 11. 1922 and coupons for interest sub-
..vwttte t!-.-.. date shall be void.
.o*l_EP.ICAN TOBACCO COMPANY.

\ly J. M. W. HICKS. Treasurer.
'Vnosir 11 1922

TORONTO KAITWAV COMPANY.
K'OTK E TO HOLDERS

_ of 4 V ¿ %.
rwonlo Railway Company Bonds

».,..,,«"i" August alKt. 1921.
WTICE l- p ven to holders of the above

er bon.!», payable In New
.Vf' th»t the same will bo paid in full
JJ!*- Presentation and surrender thereof
g'í* Company's bankers, The Canadian
»*tik of Commerce, 16 Exchange Place,
h* ''"rk' f>n and after November 4th,

together with accrued interest at 6"*,
f.T &I|num from the last date upon which
,,i*rcs; »as paid to the date of payment.
«iiî°» Pre**nted for payment on or before
r.»t> cbru;ar:¦'. ls-3. interest thereon will

,k. ,* Company gratefully acknowledges
" 'e*oe»-rance shown by its bondholder«.

J. C. GRACE.
Secretary.

DIVIDEND NOTICES
THE BROOKLYN CITY RAILROAD

COMPART,16$ Montague Street,
fu November s. 1922.

ä«cl»r 1r,oa"1 r'f Olrectors liave this day
^n-ea a dividend of twenty cents per share
'0se.",1 outstanding '.api;.!! stock, payable
iTVv,?' ,r 1922- ln stockholders of record
Ttan.r °? "¦' business on November 8, 19ÍÍ.ati^cr books will not be closed.

GEO. W. JONES.
Treasurer.

9 '

mo,
.. York, November S. 1922.

.rv»,,'; _; Uvt4*ní °t °b" dollar and

.aid ri ,,! ;;.'"!s (**-'6' P*?*- «ha"' «i» be
Vtt,'L.,!;Jf"rr'""1 Sif,ck of this Company«.Kovtmi-i' V.*--, *°. stockholders of record'«>o\ernber 24. 1922. at 3:00 P. M.

H. V. SH1CK, Secretary.

FINANCIAL MEETINGSiCIAL

^Ue. Cuarantee and Trust Company.
4¿ ^rCCMls h"r'bv Riven that a special meet-

¦'»» Mir L U^ "'T'Pany will t.e held at^1*:.^' ^"^ "f the Ctompahj«. at 176
IK of v. 'v:¡!' Borongh of Manhattan,

le *£í-V il.,,'L,|«'k in the forenoon.
"»'2 v.l.,

of sal'! **>e^'»'ff la to consider
'i1»" rj«,*^'"'1' "'" ProposiUon to increase
«.»140 flS___-''l"'.1' '¦"' "'¦ Company from"<»«ls«fiig of 75.000 KhVAi.. '.¦** '" o.v'-M- ein a r**w or th*>

rrg of 1'0^0 £± '" *».W#,«M coa-'****>*> shares of th» par value of
1 .'V' consider and vote upon'. m.*mí#tó,- 07 tS .AW of tSST-

.Mta] ¿S& l" tn'; i?<!La*f« o« »uch Increased

*» _.* I______*f*_N' eecretsvry.»-or», .ovembe* *íh, ir¿¿.

Prices GenerallyFirm and SellingIs Halted on Curb
Pressure Meets With Resist-

anee, but Trading Is
fhiiet; Oils Hold Well,
and Motors Are Supported

Soiling pressure met with more re¬
sistance on the curb market yesterdayand price» ruled generally firm. OUfiacted fairly well, while motors led theindustrial».

Continental Motor« gained a fraction jand Haye« Whael was up. NationalBiscuit gnlned a point. Arnold Con¬stable certificates sold above 22. Fidel-ity-Phenix advanced above 100.
Standard Oils moved within a nar¬

row range, moving slightly higher.Southern States Oil was fairly activeand recovered an early loss on morefavorable field developments. NewF.nsrland Fuel Oil fell back on renewedprofit taking.
Industrials

Open. High. Low. Last.Sal««.
6800 *Ai-!M t'oal. . 65
1000 »Acme racking 37
900 Amal leather.. 186909 Arnold Con etf. 231200 Bklyn City Ry. 9V46S00 Buddy Bud*.. . 1Ä600 Ont Ter Sugar 1%

«5
37
16
22*4

ljîV«
4

61

14'i
22

1*4
1*4100 C'hl Nipple_ 4

6600 «Colombia Em. «3 «.1 «010 Celluloid Co.. .102 102 102200Conley T Foil.. 14*4 1&'4 UNMOOCoot Motor«... 10% 11.4 10*428 T- L * W Coal. 10Ï IOS 103. r.., «])... fxio *; pr. to co «o600 Durant Mot. .. 61 'i si

«.i
17
liftII
»Vi
IVfc
1%
4

«0
102
15'4
im

103
«0
61 »iion Fidelity Fhen..l00V4 '. *etf mot» loo».*106 o< \v Sugar pf l«îVi i»»ü 108 % l??Viist r»K3

6»
S*4 37*

a

26Í
">»»
31
2%

«»Vi
13«
60 V4

112
ïVi

il
S5V4JOONatI Leather.. i% «Ti 8T4 «H20 N Jersey Zinc. 107 168 187 llfVi3000 New First Pub. 6V4 7% 8% «%160 N T Tel pf-1-10% 110V4 110V4 11081400 Packard Mot.. 18 18V4 18 18 »A3 50 do pf. 92*4 03 02Î4 93E00 Peerless Mot.. . 62%100 Fhtllpaborn'e. 41

220 »îtl'.-tt.- Suf II..253
leo Olea Aid Coal. 6*»

1700 Haye» Wheel.. 17200 Ueyden Cham.. !*í3300 M«»J T.'ept S 'vl 64V4 S4
ion Mar And * F..12« IS« ÎJ8600 Macy A Co_ tt% «0V4 6»HCOO do pf....123 US 112
100 Mercer Motor«. 2V4 3V4 *V4300 Mesabi Iron... Il 11 11

.'.»"O Nati Biscuit... 34 Vi 36 Vi 34H

40(1 Philip Morris.. 30
ion i'rlm.i Rndlo.. 1 «

2000 Radio. 4'
700 do pf. 8.

1000 "Repettl tíandy Í660O0 »South C £- !.. 4'160*0 Standard Mot..
106 Tenn SI Power 15
300 Technicolor. 25 14..'»0 Tobacco Prod.. 6
300 Timkeji D Axio It166 Todd Ship. 622200 V S Lt ft Tí.. 1%30 C Leaf Tob pf.,131
200 V Prot" Sh new. 5'4600 U Retail Tandy 72300 Wayne Coal... ::
r>,00 »\V Knd Chem. 641800 Wlnther Mut. L(f«,

62V4
41
lífeS

» l': v
43

4 3<i
SS'4
5

63
1H

40
16
S5H
»74

28
ei>

25 146*g
29
62
1%

120>-4 120U
5% 6
4 TI I»

'i*

64 64
10% 10 %

- :»
6*
10%

Standard Oils
."'10

7 t-j 30%

,600
61

«10 600
63V4

610
65

118 Ifc 118 11 7 V4 11 8 Vi175 375 175 176
25 »i 26 Vi 2S

,304 r;04 304
.29« 293 294

25
SO 4
29»

Anglo-Am on
.".or» Atlantic I>oboi
430 Buckeye P 1..
20 Borne Scrytn1 20 Oalena Signal.736 Imp OH Can
;o Illinois P L. ..

200 Nal Transit.
10 Ohio Oil.

160 Prairie Pipe
10 f-iouth P T. 0:> 86 8810 So Pf-lin < ill Id« 180 1801100 S Oil of Cal wt. «Sta 68V4 62% 6I»}412800 .S Oll of Ind. .1 19 Vi 120% n«. 120IOS Oll of Kan..616 630 625 630300« Oll of Ky...l09«¿ 109% 10914 3 09»*1706 »S OU of N .1 w i. 43 43 42% 42%20 S Oil of N Y. .676 675 676 5752300 do W 1. 4SVii 48*»¿ 46% 48 V4ion Vacuum Oil....660 666 660 «6S800 do new. 42'.4 42*4, 4 2 43%

180

Independent Oils
1700 Alean Oll. S6000 .Allied Oll_ 23000 *do new. in
4"0 Ark Nat Gas.. 3%7000 »Boone Otl ... »400 Boeton-Wyo... l,Vso no Carlb Synd.,. 6Í4r»R Cities Service.. .119

« 400. do 11 c.tfs. ... |0H400 do pf. 70V»100 do pf B B. . 67100 Cont Ref. 23 00 Creole- Synd. 2%100 Duquesn» Oil.. 3*42000 »Knulneero Pet. 20100 Equity Pet pf. 15%4000 «Federal 011... S3200 Fensland. H%

9 8* 9 Vi
9 9
I-3* lt\r
6*4 4%llOtt 109

Í0 44 20H
70 Vi 70',4
67 67

2'4 I«
2',4 2V4

21 Ï0

Í3 I >

10
0%
9
IV
i%

:o a
70%

4Í4
63
1%

12
..248

6 4

00 Olllilanri OilI 2700 Olenrock OH
lüno Gulf Oil w
S00 (¡ranada Oil

9000 »Jludnon on
10 Humble Oil.

01O0 Int Petrol. 23*2000 »Keystone Ran. 3J400 Kirbv I'et. 4%2400 »Latin Am.
600 »Lyons Pet.
180 Magnolia Pet;800 Maracalbo Oil
6 00 »Mar¡anl Mex

8*00 Mammoth Oil.200 Mcrrltt Oil.
¦ton Mexico Ol!.

6000 »Midwest Tex.300 Mountain Prod. 16f9100 Mutual Ref.
100 X Y Oil.
::no N Enfr Fuel...

3000 »Northwest Oil
8000 »Noble Oil. 23j 2O0n »Ohio Ranger.. 436S00 Omar Oil.1122300 Pennok Oil. 7 ;43000 »Red Banks. 17300 f*alt Crk Prod.. 3 8*»;I960 Sapulpa Ref... ?.i*2100 Seaboard. 8'400 Shell Union_ 11«750O Simitu Pet.... 11842000 So State« Oil.. 3 7 U20000 »Texan O & I... 451000 Turman. 1%1000 »West State«... 22700 Wilcox Ol!. 6V430090 *r Oil. 11

M
3 4 Vi >«/*»4
4«W 414

I1.
68 Mi

2'.» 3%
1.1 12
248 248
24»» 23%
31 30
4*4 4V466 54

«1

2V4
2V4

21
1684
83
14'¿
4't
IV»

68V4
2V4

13
248
24%
80
4%

65

J8
684

4214

31
16'
121»
20
79

219
38H 18
6 »4 5 «444 H 4214

78¿
IVi 1^4

31 28
3 6% 1« tt12 Vi 12
20 ',4 20 V4

!49
38

42%
7*4
U4

30
I61.S
32',

136

37
1.4 %

7*4 «Vi
37 17
38 \¡¡ 18%

.> » » *'»11 »4 13% 31%31 *4 11% 31 %3 8
45
1«

22

11

18 V4
40
1%

22

10
Mining

200 Alaska-Br Coi.. 2 Vi 214 ; i,1000 »Am ("oraraand 4 4 4200 »Am Explorât.. 95 95 954000 »Big Lodge_ 8 8 837000 »Bost & Mont. 9 10 88500 «Bos <£. M Cons 81 81 782000 »Caledonia Min 8 8 81000 »Cal &¦ »lerotne. 32 32 123500 Canario Cop. 2*4 2% 2Vi14000 »Candelaria M. 36' 37 353000 »Cork Prov. .. . 20 20 201900 Cons Cop M.. 4 44 4% .4%100 Cunt Mines.... 4'» 4% A%100 »Corp M of Am 65 65 65

2V4
4

35
20
484
4T4

65

FINANCIAL
HENRY J. LEAKS. Auctioneer.(STOCKS AT AUCTION.ADRIAN H. MUIJUER & SON will «ell atauction on TUESDAY, NOVEMBER 21et,1Ö22, at 12:S0 o'clock, at the ExchangeSalesroom. No«. 14 and .16 Vesey Street, N. Y.>*or Account of Whom It May Concern:165 shs. The Cuban-Dominican Sugar Co.prefd.

1,670 shs. The Cuban-Domlnlean Sugar Co.common.
165 shs. The .Cuban-Dominican Sugar Co.prefd.

1,670 she. The Cuban-Dominican Sugar Co.
common.

166 shs. The Cuban-Domlnlean Sugar Co.prefd.
1,670 shs. The Cuban-I>ominlcan Sugar Co.

common.
166 shs. The Cuban-Domlnlean Sugar Co.prefd.

1,670 «hs. The Cuban-Domlnlean Sugar Co.
common.

412«4 shs The Cuban-Domlnlean Sugar Co.
prefd.

4,175 ah«. The Cuban-Dominican Sugar Co.
common. '¦-

82Vi »hs. The Cuban-Domlnlean Sugar Co.
prêta. __ , M _835 she. The Cuban-Domlnlean Sugar Co.
common.

__495 ehs. The Cuban-Domlnlean Sugar Co.

6,010 shs. The Cuban-Dominican Sugar Co.
common.

. . . ^ r.660 shs. The Cuban-Domlnlean Sugar Co.

6,680 shs' The Cuban-Domlnlean Sugar Co.

78% shs. The Cuban-Dominican Sugar Co.

79314 «hsf<The Cuban-Dominican Sug»r Co.

41% ¦?..nT& Cuban-Domlclcan Sugar Co.

417*4^rh»fdThe Cuban-Domlnlean Sugar Co.

4962°S Cuban-Dominican Sugar Co.

6 010 she*'The Cuben-Domlnlcan Sugar Co.

166 sh^The Cuban-Dominican Sugar Co.

1.670 ehs^The Cuban-Dominlcaa Sugar Co.

S25snsanThc Cuban-Dominican Susar Co.
prefd.

8,350 shs. The

jOSshsl'ïho Cuban-Domlnlean Sugar Co.»;

3 -"She^The Cuban-Dominican Sugar Co.

8SBri5.nThi Cuban-Domlnlean Sugar Co.

g.360«h."rhe Cuban-Dominican Sugar Co.jcommoA.

ban-Dominican Sugar Co.

What Things Cost
Quotations are cash pries, in primary markets

Commodity and «nit. »,FOODS- Y.at-J* Preview 1920 range.
Wheat (Ne. 2 hard) b». »LSW* É1 SSlÄ¡*w'Vom (Ne. 2 ye.ow> Btt. » W-JgJ 13.50 $1.6.1,
Oat* (No. 2 white) ho.U' ! 2*MU*WzHear (»prinr pat.) hoi. 7.0C 7'oo.1*5W
Heef (f.«l.y) bb!. 16.23 '*°J«J»».00
Pork (me«.) hW. 29.60 jj'g 28.00 20.00
Pugsr (gr.nal.tee) lb.069@.C'7 otaS?29^Coffee (No. 7 Ille) lb.10% ^S**,¦*»
»otter (creamery, ßr»t) lb. .39®.48< v. 'Jl?««,', ,,'¦» .otH'*
Egge (freeh. W) do..gfe^%f * '¡J*&

TEXTILES- ' -**

Cotten (middling upland) 11».2ft3 . 2«5.,,.Print cloth (3*-ln. 84-80) yd... .097» Z£i '¿~H«?/*Silk (raw, Kansal No. 1) lb... 8.40«B.5O a 4fl<*R v.r. --1« -Z.''*
Weel «..« Meatana .««red) lb. 1.35|l.40 ^JJ 'fj5^

METALS. .*

Bteel biilaU (PitUhnrgh) tor..... 38.00 40,0065 004300Iren (No. 2»,dry., Phlla.) ton,. 31.14 31.14KM 33 £L.) (.p.t) lb .07121 i .0712i.-, "^ 33-^,.Cepper (.pet) lb.13**« .lr,'ïïf?'TiKTlr» (Strato) Ik.38',,¿g . lg» Jf*
RUBBER, HIDES, ETC..
Rubber (rtb>smoked rheete) lb.. .22*4 223i*4i
Hide« (calfskin», eltyl 9 te 12 lbs 3.60 3,60 IflJOtlfiCrude ell (Pennsylvania) bhl. 3.00 300 6*0500Caal (fumade, ten. 13.25 13.25 13;75 14;50

4700 Cortes Silver.. 14 1V4 1% 1'4
lOOOCreaaon Oold.. 2% SA 3*4 2%
4700 »Been Cone... 68 69 64 69
2000 »Diamond Daley D 2 2 2
2300 Do'ores »«per.. 2% 3 2*4 2%
100 Dryden Gold.. 9*4 9Vi 9V» »Vi

12000 »El Salvador.. 3 2 8 3
11000 »Emma 811ver. 3 3 ' I
2000 »Eureka Croes. 29 29 26 28
2000 Galen* OU.2* 24 2* 2*

19000 »Gold Deep... . 11 11 9 9
3000 »Gold Dev. 5 5 4 5
1000 »Goidfield Fier. 18 13 13 lü
3 000 »Gold Zone. ...» 9 9 9
3000 Henrietta 811. 74 74 7* 73
6000 »Hard Shell. 5 5 5 5
18000 »Hennlll Dlv.. 9 39 9 9
S700 Hecta Minlntr. 8'4 84 1% lit
COO Hill Top Js'ev. . 1 £ 1 ->* If» 1 .**
100 Holllnarer. 12% U*« H*H »*îî3 00 Howe Sound... 2""» 21* 2'» 21»

14000»Indep Lead... 25 28 24 2»
4000 »Lone Star_ 7 7 7 7
1000 .ÎWcNamara... 8 * X 8
2000 .McNarri Cree.. 7 7 7 7
100 Maaon Valley.. 1*4 1*4 1 Vi 1*4

12000 »»National Tin.. 21 Î1 20 31
10000 »Nevada Ophlr. 13 13 « 10
11000 »Nev 811 Horn. 4 4 3 4

700 New Dominion. SVt 8*4 '¦'-,. 8*4
8600 »N Y Porcupine 66 66 84 64

12000 »Ohio Copper.. 45 48 41 44
9000 »Ruby Rand... 88 40 88 40
6400 Ray Hercúlea. 1V4 1% IS l '4
1000 »Rex Cons_ 7 7 7 7
3000 »Richmond_ 26 2« 26- |6
1000 »Sil K Dlv reor. 13 12 12 13
S000 »Btl M of Am.. 14 14 1* 14
4000 »Spearhead. ... 7 7 « 7
lono »Stand 811 L.. 19 13 19 39
."000 »»Success Mln.. 45 46 46 4«
3100 »Teqk Hughes. 98 5«. 94 94
50(1 Tonö Belmont.. 1 .». IS NV 1%2200 »Tono Divide.. 74 7S 72 72

2)00 Tono Kxten.... 3ft 3% ifa S%3000 »Tono Midway. 9 9 9 9
3 "00 »Tono Nor Star 7 7 7 7
800Unity Oold_ s% 4*4 as 4V43200 United Eastern. U*. '¿ 1% 111

1000 »C S Cont..... 14 14 14 14
100 United Verde. 16*4 38 »4 26Vi 26V46300 West End C. . 1 % 1 J. U 3 ,V2000 »West End Ext 6 6 « r,

2000 »Wllbert. 8 R 8 8"00 »Tukon Gold. 71 71 70 70
.Sells cents a share.

Bonds
Pd',»e (000 omitted). Open. High. Lo***. Last.
|10 Allied Pack «s.. 7714 77*4 77% 77*-»

3 Aluminum 7s '26.108% 303% 1«3S 10874
8 do 7s 1933.10« % 10814 196 V» 106S
S Am Sm * Ref 5a. «3*4 93** 93»* 93.**

31 Am Cot OH 6e.. 98% S*% 98% 98%
2 Am Lt * Tr 6S..111 111 HI HI
3 do 6b W w.109% 1«0% 100% 390%
4 Am Ga« A El 6s. 190 190 100 100
4 Am Tel 6a 1924. .100% 100% 100% 300%
2 Am Sumatra 7%s 99% 89% 99*4 99*»

33 »Vnaconda Cop 6s. 100% 100% 100% 100»«
3 do 7s 1829.3 03'6 103% 103% 1 03 Vi
3 Ang-Am O 7!4n. .3 03 103 103 103

18 Armour * Co 7s. 104% 104% 104% 104%
4 Atl O A W I 5s.. 54 64 64 54

12 Beaver B Pr 7%« 89 99 99 99
9 Beth ¡-Keel 7e '23.106% 105% 105% 305%
* do 7s 1935.102% 102% 102 Vi 10iV4
G Can N Ry e<3 7a.. 109% 110% 103% 110%
5 do eq 6s.98% 9»% 93% 98%
7 Can Pacific fis. .301 % 101 % 301% im S
1 Cent Rteel 98. .107 107 107 107
4 Char Iron 8s.9« 98 95«j 95%
2 Cities S»r 7s C 96 96 96 91
2 i'o7kB...'.130 130 130 ISO
>: do 7s D...91%'91% 91% 91%
4 Col Graph is_ 80%' 30% 30% SOVs
1 do 8s ctfs-.28-28 28 2S
3 Cons Gas Bait 7B.107 107 107 107
0 do 6s.101% 303% 101 Vi 101%
7 Co» Kxp 8s 1934..102 102% 102 102%
3 do 8s 3926.10S14 103% 108% 103%
1 Cudahy 7«.101% 101% 101% 101%
5 Deere & Co 7%e.l02% 102% 102% 102%
9 Det City Ges 6s.. 101 101 Vi 100% 100%
3 Galena 8 O 7s.. .102% 103% 103% 103%
3 Gd Trunk 6 %n. .105% 106% 3 06% 105 %

21 (»ulf OH 7b.303% 103% 103% 31)8%
2 Hershey O C 7V4s,306 105 305 10B
6 Hock Valley 6s. .100% 100*4 100% 100%
5 Hood Rubber 7s.. 99% 99% 99Vi 99%
lOHvdraullc Stl Ss. 91 91% 91 91%

1 Indiana Gen S 5b 90% 90% 90% 90%
6 Inter R T 8s_ 96% 97 94% 97

61. do 8s ctfs. 9« 9«% 9« 9«%
3 4 Kansas Gas 6n. 94% 94% 95% 9«
5 do 6s A. 90% 90% 901» 90%

26 K Cltv LAP 5s. 91 91 90% 90%
2 K City Term ««..100% 100% 100% 100%
.'I Kennecott C 7s. .103% 103% 103% 103%
1 Kings Co Lt 6%s 99% 99% 99% 99%33 Laclede Gas 7b. .101 101% 101 101%
3 Llbby McNeill 7s.l01% 101% 101% 101%
2 Lvllle Gas « E 6» 91 % 91 % 91 % 91 %

11 Mo Pac 6s D_.99% 99)» 99% 99%
31 Manitoba PotV 7s. 98% 98% SK% 98%2 Merch A Mfrs 7s. 99 99% 99 99%8 »Nati Acire 7%s. 95 95 94% 96
6 Nati Leather 8s..101 % 301% 301 % 101%18 NT NI! A II 7s.. 82 88 82 82%E Phila Elec 6%s..l00 100 100 100
2 Phil P 7%s w w..l01% 101% 101% 101%15 I'ub Ser N J 7e. .102% 102% 302% 102*4
4 Hhelîleld F 6%s..l00% 100% 300% 100%2 Sears-Roe 7s '23..301 % 101 % 1 0! % 3 01 %7 Shawsheen 7s.103% 104 103% 104
fi Rolvay et Cle 8s..106% 105% 105% 105 %6 Sugar Bt Or 7s. .. 98% 98% 98 98%

4 4 S'weat Bell 7s. .102% 102% 302% 302%
3 S Oil N Y 7s '25..304% 304% 104% 304%
6 do 7s 1928.3 06% 106% 306% 306%2 do 6%s.106% 106% 3 06% 3 06%5 S Calif Ed 6s W 1. 94% 94% 94% 94%
3 Sun Oil 7s.102 302 102 102
7 Swift & Co 7s '31.102% 302% 102% 102%28 do 5«. 94% 94% 94% 94%8 Tidal Osage 7s. ..103% 303% 303% 103%2 ITnion Oil col 6s.. 101% 103% 301% 3 01%
3 I'n Ry Hav 7%s.l04% 106 104% 105

14 Vacuum OH 7s...107% 307% 107% 107 Vi4 Wayne Coal 6s.. 71 71% 71 71%
Foreign Bonds

41 Argentine 7a.100 100 99% 100
2 Can S S 7s. 96% 96 Vi 95% 96%20 Hamburg 4%s.. .25 .26 .25 .25
2 French Gov 4a '31 36 56 36 36
2 do 4s 1943. 37 37 37 37

214 King of Neth 6s.. 95% 96 95% 96
6 King of Serb 8«.. 79 79% 79 79%6 Mex Gov 6s. 14% 14% 14 34%
1 do 6b. 68% 53% 63% 63%65 NTNH&H fr 7s. 70 70 68% 69%6 Rep of Colorn 7s. 96 % 96% 96% 96%2 Ruë.iian Gov 6%s 12 12 12 32
6 do 6%s. 11% 11% 11 33

104 Swiss Gov 6%s...101% 101% 101 101%13 US Mex 4s..35% 35% 34 Vi 34%
Total sales stocks, 547,000 shares.
Total sales bonds. »1,094,000.

Tel. & Tel. Net Increases
Shows a Gain of $802,454 for

September
Thu »eport of the American Tele¬

phone and Telegraph Company for Sep¬
tember showed operating revenues of
$5.645,669, a gain of $802,454 over Sep¬
tember, 1921. Balance after expenses
was $3,018,008, an increase of $561,360.
Operating income amounted to $2,469,-
427, an increase of $386,633. The nino
months' operating revenues totaled
$47,861,878, a gain of $4,818,426 over
the corresponding period of last year.
Balance after expenses was $25,026,057,
an increase of $3.177,467. Operating
income was $20,377,431, an advance of
$1,621,128.

Prices of Wheat
Average Lower on
Liverpool Decline

Reports of Cancellation of
Foreign Purchases Also a
Factor; Close Is 1c
Down to V6c Net Lower

CHICAGO, Nov. 8..Wheat averagedlower in price to-day chiefly as a re¬sult of a decline at Liverpool and be¬
cause of report» that (-rain purchasesmade for Italy and Germany had been
cancelled. The wheat market closed
unsettled, 1 net lower to 1-8 advance.Corn gained % to hi to *4 to %, oatsfinished unchanged to *4c higher and
provisiona at a rise of 7 to 12 cents.

Bear« in the wheat market had an ad¬
vantage early owing; to weakness of Liver¬
pool quotations, but this advantage was
partly offset later bv strength in the NewYork <-otton m*rk«t and ¡n securities. Then
a bulge In the price of corn hero had a
temporary stimulating effect on «heatvalues. The gains in wheat* however,
were more than wiped out during the finalhour when gossip became current that
Italy hjd oaneelled 600,000 bushels of
wheat nîijght and that Germany had can-
ceiled corn.
With francs and marks nt the lowest

figure.- on record, wheat displayed hut llt-
tle power to rally at the last. Neverthe¬
less a fuir amount of export business wan
announced as having been put through at
the seaboard, and export Bales w»re also
noted as having been made at Omaha and
here. A decrease of nearly 6,000.000 bUBh-
els In the world's available supply was
practically ignored.
Strength In the corn market end In oals

was due largely to 'he bullish flgums In
the government report which were higher
than expected.

Grain Prices
Wheat

Yesterday's Previous Yea*
close. close. ago,

No. 2 hard.'. .11.85*4. S1.36 Vá $1.10V4
Chicngo.Hang» of prices:

Mon.
Open. High. Tow. Close, close.

Dec. 3.15*4 3.3fiL» 3.IB 3 .1 6 V» 1.1«
May. 1.15*4 1.16V» 3.14** ¡.15 1.15%(July. 3.06V» 1.0614 1.05% 1.05*4 1.06*»

Corn
'

. Yesterday'a Previous T*ar
close. <"1ohp. ago.

No. ÏÏ yellow.. 10.SOVa ÎO.Sfl't $0.64*4
Chicago:

December ....'. .""*¦» .67 .52*i
May .70 .«»"i 46H
July .63*, .68*» ..

Oats
Yesterday's Previous Tear

close. close, ago.
No. 3 yellow. .50.SAVi Í0.5B Î0.42
December.43"» .42<4 .31Ü
May .42», .4JV4 .37 U
July .39»» .09 ai -

Rye
Yesterday's Previous Year

close. dose. ago.
No. 3 W. f.o.b.fl.03 S1.02 Vi $0.S*l3

Flour nnd Meal
Yesterday's Previous Year

close. close. ago.
*o. pt.$6.76® 7.25 $6.76® 7.25 *6.b0@ 7.00
Corn'.l. 2.10(g) 2.20 2.10® 2.O.0 3.6J® 1.65
Rye_ 5.40® 5.16 5.40® 5.75 5.25® 5.50
Bran...31.GO® 32.50 31.6O®32.00 23 00®-

Country Produce
Rntter.Receipts" were 13.253 packages.

Creamery, higher scoring than extras, lb.,
50®50Vác; extras, 92 score, 49"4c; firsts,
30#48V4c; seconds. 36V4®J8o; lower gradea,
35®"6c; centralized cars, 90 score, 42>4@
43c: «3 score. 40®4lc: 88 score. 33(y :ift'jc;
85 to 87 score, S7®38o; unsalte<l. higher
than extras. 61 Q52V4e; extras, 92 score,
"O'-JS'lo; firsts. 42®<9V4o; seconds, 38 V4©
40c; lower grade«. 36>4®37V4c; held or

storage, high scoring, 46®43V4c; extras.
45fi4514c; firsts, 39@44r; second», 36'4®
3Sc: .«tale dairy tubs, finest. 47Vi@48',ic;
good to prime, 42®46V4c; corrrmon to fair,
S4®41c; laiiles, current make, extras,
ri6V»®S6c: firsts, 34(g:ï4V4e: seconds, 33c;
lower grades. 23®22V4c: packing stock,
current make, No. 1, 33c; No. 2, Uc;
lower grades, 28® 31c.

Cheese/.Receipts were 3.08S boxes. New
York State flats, June specials, 26Vi©27c;
average run. 2Sc: New York State fiat*,
fresh specials, 26Vi®27c; average run. 25%
®26c; Wisconsin, double Daisies, 25 V4®
26c; single Daisies, 25 '.4® 26c; Young
Americas, 26'.i ©26 Vie.
Kgg».Receipt» were 13.594 cases. Fresh

¦fathered extras, dozen, 67®60e; extra
firsts, 52® 55c; firsts, 44®60c; seconds,
324|40o; lower grades, 22®60c; trade egg«.
25CÎ29C; dirties, No. 1, 25®27e; No. 2 and
Ixjorer. 20®24c; checks, poor to choice,
dry, 18© 23c; refrigerator, extra firsts.
charges paid to expiring dates, 30®32c;
firsts. 27® 29c; second« and poorer, 23 i*
26>¿c; checks, local candling. 13®20c;
whiles, nearby. 820430; refrigerator
whites, Pacific Const, 32@42c: other West¬
ern, 3C®35c; refrigerator, oil immersion
process, nearby whites, 50i£60c; Pacific
.Coast whites, 42®i7c; Western, brown and
mixed, 32® 37c; fresh. Now Jersey hen¬
nery whites, uncandled, extras, 8S£S94c:
nearby hennery whites, extra«, locally
candled, 92c; nearby and nearby Western
hennery whites, average extras, 80®86c;
extra firsts. 73@7.*c; firsts, 66® 72c; near¬
by gathered whites, firsts to extra firsts,
f6®7Cc; under grade», 50®65c; pullets'
eggs, 42® 69c; Pacific. Coast, whites, ex¬
tras, 75® 80c: extra firsts, 70® 72c; firsts,
66®68c: under grades, 60®63c; pulleto,
46® 55c: other Western and Southern,
gathered white», 48®65e: New Jersey hen¬
nery browns, extra tancy, 76080c: other
nearby hennery browns, extras, 65® 72c.
rotatoe«.State, ISO pounds. $2.40®

12.50; 150 pounds, !J1.75®$2; Jers»y giants,
$3.40; Tong Is'.and. ISO pounds, $2.76®$3;
386 pounds. S2.75ÍJ $3 150 pounds, $2.36;
Mklne, 180 pounds, |2.65®$2.85' Pennsyl¬
vania, 150 pounds, $2.50 ® $2.60; Virginia,
second crop, barrel, $2; sweets, Jersey,
basket, 86c® $1.3 2; Eastern Shor», barrel,
?1®$).37; Delawure and Maryland, basket,
60® 75c; yams, Virginia, barrel. 75c®$l.

...

Hudson Motor Earnings
The report of the Hudson Motor Car

Company for the quarter ended August
31. 1922, showed a net income of
$3,656,218, after Federal taxes, or more
than $3 a share on the outstanding
capital stock. The income account for
the quarter sliowed profits of $4,183,-
327; reserve for Federal taxes, etc.,
"¡527.109; net income, $3,656,218; divi-
dends, $600,247, and a surplus of
$3.055,971.

Transactions Yesterday in Listed Stocks
High.
1922.
24%
64%
121 Va
104
«54
1Ô'/î
33
54
11%
21%
10
4»! a
60%
33Va
2U
55%
11

Low. Bl*r.
1322. in*.
13% fe
51*4 6
89 7
80 4
49% 4
6 .

25 2
35'g 4

9% .
m .-

24 ~

27! á .
25 .

137 8
3*'/a .*

# t
êj,

(Continued from Page Sixteen)

Western Pacific.
do pf .

Western Union Tel..
West in* Air Brake..
V,"estingliou.se Míp. .

Wheeling ft LE-
White Eagle Oil -
White Motors .
Whit* Oil .

Wickwire-Spencer Stl
Willy» Overland ....

do pf.
Wilson C« .

Wisconsin Central
Woolworth.
Worth Pump &. Mach
Wright Aex# .»..«..

Sales.
300
BOO
100
200
1O0O
300
100
1630
1500
600
300
400
200
900
4SO0
400
700

Open,
1«
69%
m%
98
60%
10
31
49' 2
5%
IOI4
6

41
41!-«
30

203
33
»%

High,
16%
60
111V4
98%
.0%
10
31
50
Ws

101/4
6

41
41%
31

214
33'/,
10

Low.
16
59%
111%
98
60'8
10
31
4812
&
10
6

40?«
41/,
30

203
33
»H

Close.
16%-f
59*%.
1111/2.
S8 .
60%.
10 .
31 .
50 -¦¦

5 .
10 4-
6 .

41 .
«114+
31 +
210 +
33%.
10 +

Net
chge. Bid,
Vs 16

- 69%
Vi m

98
% 60%
Vt 101/4
% 33'3
1% 491/2
Y* 5
% 10

6
40%

!« 41
1 30%
5«/2 2091/2
Vt 33%
Va 9V*

Ask.
16%
60
112%
99
61
10%
31!%
50
5%

10'/4
6%
42%
41%
31%

210
35
10

December Cotton
Up $5 a Bale on

Ginning Figures
All Positions at New Highs

as Report Seems to Bear
Out Estimates of CropUnder 10,000,000 Bales

The report of the Census Bureau. '
showing 8,139,839 bales of cotton
»Tinned to November 1, -a«, followed
by a very active and excited advance in
the cotton market yesterday. A» 88.3
per cent of the total crop was ginned
to November 1 last year, the figures
on ginning for this season evidently
led to a more general acceptance of
crop estimates of under 10,000,000
bales, and this was reflected in heavy
genernl buying, which was supposed
to include an increased demand forboth domertjc and foreign trade ac¬
count. As a result prices made newhigh records for the season on all de¬liveries, with December contracts sell¬
ing up to 26.43 cents, or more than>5 a bale above the closing quotationof Monday. That delivery closed at26.15 cents, with the general marketclosing barely steady, at a net ad¬
vance of from 53 to 85 points.
While local traders have been talkinga crop of possibly less than 10,000,000 bale»and tho glnnln* figures were very closelyIn line with forecast» it was claimed thatsome sections of the trado, particularlyabroad, had been horlng that the gin¬ning figures would Justify a more opti¬mistic view of the yield. There haa beencomparatively little disposition to claimthat the ginning to November this yearwould represent any small percentageof that crop than that of last year, how¬

ever, and the official figures seemed to
carry more general conviction that previ¬ous estimates pointing to a yield of underrather than over 10,000.000 bales. South¬
ern spot markets as officially reportedwore generally 63 to 100 points higher, withmiddling quotations ranging from 24.76c
up to 26c. compared with 26.16e. theclosing price« for December contracts InNew York. The local market for »potcotton was steady and 80 pointa higher at26.Î0C No salea were reported.The range of prices:

Mon.
Open. High. Low. Close. close.>«'0V.-. 26.98®-26.21Dec- 26.80 26.43 25.60 2e.l5®26.23 25.37

Jan- 26.61 26.16 2S.41 26.80®25.S5 25.13Feb- ..-26.77®-25.02Mar- 25.22 25.98 25.20 25.73®26.78 24,81
Apr... ..-2S-.60®- 24.80May- 24.95 25.75 24.74 25.4S #25.50 24.70
Juno...-:'5.2-9®-24.54July_ 24.63 25.40 24.60 2S.11®25.16 24.38
Aug...,-24.65®. 23.80

Kept-24.30®-23.46Oct- 23.85 24.00 23.18 23.75® 23.23
Southern Spot Market«-. U.-ilveston steady.«5 points Igher. at 2flc; sale», 2,283 bale».

New Orleans firm, 87 higher, at 26.62c;
sales, 6,3.11 bales. Mobile steady. 63 higher,
nt 25.63c; salfs, 720 bales. Savannah
.»toady, 63 hlghor. a» 25.88c': sales, 775
bales. Norfolk »toady, 75 higher, nt 26c:
«ales, 2,003 bales. Augusta steadv. To
hls-hsr. nt 25 3S-: salos, 28 bates. Mem¬
phis firm, 76 higher, at 25.25c: falca
vOOO bales. Houston steadv, 80 higher, at
26c; sales. 6,793 balo». Utile Kock steady.100 higher, at 26.25c; sales, 5.946 bale».
Orillas Steady, 70 hlirhcr. at 25.40c; sale,«,
f,,20l bales. Fort Worth steady, 80 higher.at 25.60c; sales, 1,309 bales.

Cotton Statistic»
Yester- Last Last
day. week. year.Port receipts... 48,527 99.762 33 697

Imports . 10.643 121.142 24,825Export«, neason .1,571,710 1,444,873 1,862,644New York stocks 61.984 63,014 123,272
Fort stocks.1,198,679 1,090,343 1,660,623
Ir.frlor receipts. 31,706 62,056 34,014
do shipment».. 28.399 92.763 37.033

N. Y. arrival».. 16,781 1.440 7.923
Liverpool Cables.Spot cotton good in-

rjuirv at 4 points decline from Mondav;
middling*, 13.Old. fíales, 10,000 bales;
American, 3,000 bales Imports, 26,000
bales; American, 14.000 bale«. Future:;
were due 9 to 1«H points higher: they
oponed quiot a! ¡I to 8 points advance and
Closed firm at 25 to 49 points advance
Closing prices: December. 14.73d; Jan¬
uary, 14.50d; March, 3 4.19d: May, 13.83d;
October. 12.81d. Manchester: Yarns quiet
and Arm; cloths, fair business doing. The
11 o'clock bid.« cabled to Liverpool follow:
December. 25.83c; January, 2».67c; March,
25.38c; May, 26.12c; July. 24.76c.

Cottonseed Oil
Trloe chango» In the cottonseed oil msr-

kft were very feverish, but while there
we're reactions at times undor profit 'aklng.
the market displayed a firm undertone In
sympathy with cotton lard and closing
luotatlons ww« 21 to, 33 points net higher.
("rude oil was firm and offers were readily
absorbed. Total salos were 27,400 barrels.
The range of prices: Mon.

Open. High. Low. CIo?e. close,
Spot.--¦ 9.25®- 9.00

Jmie. 9.82 9.82 9.80 9.95® 10.05 9.70

Cotton Ginnings Again
Shotv Gain Over 1921

WASHINGTON", Nov. 8. Cotton
irinned prior to November 1 amounted
to 8,139,839 running bales,counting 143,-
080 round b:tles as half bales, and in¬
cluding 13.330 bales of American Egyp¬
tian and 3,077 bales of Sea Island, the
Census Bureau announced.
To November 1 last year ginnings

were 6,646,354 running bales, counting
110,981 round bales as half bales, and
including 11,812 bales of American
Egyptian and 1,816 bales of Sea Island.

Sugar and Cotfee
Raw Sugar Futures

Futures opened unchanged to a decline
of 1 point, then »old 3 to 4 point» lower on
realizing sales from those longs who
bought December at 3.57 to 3.60 and who
were disposed to take profits when that op¬
tion soid up to 3.74. Early In the after¬
noon there was n quick recovery when a
Cuban house started In to buy March,
sending that, month to 3.26, bringing In
short covering from scattered sources. The
market closed net unchanged to an ad¬
vance of 1 point. Sales were estimated at
18,000 tons. Tho demand from shorts In
December may, it is thought. Bend that
month to higher levels, but on advances
longs will probably take profits.
The range of prices: Mon

Open, High. Low. Close. close.
- 3.84® 3.85 S.83

3.74 3.71 3.74® 3.75 3.73

..- ¡L30®- *L30
3.2« 3.21 3.25®- 3.24

- 3.32®- 3.31
3.39 3.36 3.39®- 3.3S

-, 3..15®- 2.44
3.53 3.49 3.52®- 3.51

Coffee Futures
The range of prices: Mon

Open. High. Lot

9.74 9

Live Stock, Meats. Provisions
Yesterday. Year ago.

Steer», fair to
prime, 100 lbs.$7.75® 10.75

Drers'-d beef,
Fides, lb.09® 18

Live veals, com¬
mon to prime,
300 lbs. 7.50®13.00

Dressed veal,
city, lb.10® .20

Live ewes. 100
lbs. 4.00® 7.00

Drojised. wethers,
lb.15@ .."

Dressed mu'ton,
city, lb.09® .15

Live lamb», fair
to prime, 100
jbs. H.00®18.00

Dressed lambs,
city, lb..It® 2«

Hog«, 100 lbs... 9.00® 9.60
Dressed hogs, ba¬

rn;., lb. ....... .15%®.16*» .."'«S?..-!?
Pork bbl. 29.0O®30.00 2*.00®2./.2S
Mess beef, bbl.. 15.50® 17.00 12.0<>» 11.00
Lard, Middle

WeM., 100 lbs.. 11.40®11.50 I0.06-flH0.10

London Metal Market
LONDON, Nov. g.-r-Standard copper,

spot, £63 6s; futures, £64. Electro¬
lytic, spot, £70 10s; futures, £71. Tin,
«pot, £181; futures, £181 12s 6d. Lead,
spot, £28 7s 6d; futures, £25 7s 6d.
Zinc, spot, £30; futures, £36.

Investment Information
Question* of general interett to in¬

vestors will be dnswerrd in this cot-
umn, in which case only initials wilt
be used. Others will be answered bymail. Address all inquiries, inclos¬
ing a stamped, addressed envelope, to
Financial Editor, The Tribune, J3iNassau Street, New York City.U.-.-,- ,.r>. ,J!

Worried Over Reaction
Question.I recently bought several Mis-sourl Pacific Railroad Company 6 per cent;first and refunding bonds, 1949. ?,nd Chi¬

cago & Western rndlana 4 per cent sinkingfund 1963 bonds. Nines th»n thoy havedeclined about .1 points each. l:>o you re¬
gard these bonds as a safe investment andhigh grade?.L. C. K.
Answer.The Missouri Pacific 6 percent bonds and Chicago &. Western

Indiana 4s have declined in recent
weeks, but their loss has not been out
of proportion to the general decline in
the bond market. Even gilt edgebonds have reacted 5 or 6 points since
the close of the summer. The reac¬
tion in the bonds you hold has noth¬
ing to do with their safety as invest¬
ments.

Vanadium and Miami
Question.I should appreciate greatly a

statement of the dividend record or Vana¬
dium (common) and a comparison of the
net earnings of the company this year as
against the previous two or three year«,Also moro or less the same Information
regarding Miami Copper. Can you ex¬
press any opinion as to the futuro of
these two? Any other pertinent Informa¬
tion on the subject will be appreciated..a. b. p.
Answer.The dividend record of

Vanadium Corporation of America is
brief. An initial dividend of $1.60 was
paid April Iß, 1920, and this rate was
maintained for two successive quar¬
ters. January IB, 1921, the rate was
reduced to $1 and that was the last
payment to date. At the annual meet¬
ing of stockholders in September the
chairman, J. Leonard Replogle, war»
quoted as saying that the company'sbusiness was showing constant Im¬
provement. European business, how¬
ever, shows no gains it was said. Miami
Copper paid dividends in recent years
as follows: 1918, $4.50; 1919, $2.50;
1920, $2; 1921, $2, and bo far in 1922,$1.50. The general outlook for thejompany has improved this year, It Is
understood.

Hutchinson Thrift Ventare
j Question.Chas. E. Classer & Co., Inc.,of 11 f> Broadway, Xnw York City, have
just opened a branch office In Syracuse.
Banks and others seem to know little
about then-.. They are seeking» salesmen
to sell etock of tho Hutchinson Thrift
Corporation, whieh sells franchises tooperate atores. Can and -will you report
to me as to the reputation of Classer &
Co., Investment bankers, and as to Hutoh-
lnKon Thrift Corporation? Is It a pro¬
motion or la It operating and doing busi¬
ness now? Does lt seem to bo well of¬
ficered and Its management seem good?
It'x reported to have a »1.000,000 capital. Is
tl)i0 authorized or all paid up? Glassier &
Co. are offering »300,000 stock at $10 par
Bnd ».1 plus, or »13. to clients hero and
In some eighteen oth»r cities, no doubt
where they claim to have branch offices.
-What you may "ay ! know will be broiid
and fair to all concerned and not biased
Its the reason wo write jour paper..
J. T. W.
Answer- The Hutchinson Thrift Cor¬

poration appears to be an outgrowth
of the Hutchinson System, inc., which

I was formed with the ide.i of bringing
manufacturers and retailers closer to-
gether. The thrift corporation's pro¬
posal of establishing a chain of stores
on the cash-and-carry basis is an am¬
bitious undertaking and one for which
there is plenty of competition. Shelley
B. Hutchinson, who appears to be the
leading spirit of the organization, was
associated with Thomus A. Sperry, of
¡the Sperry & Hutchinson Company, in

rthe green trading st¡*inp business, but
retired from the firm in 1911. Under
the circumstances the stock must be re¬

garded as highly speculative and un-^

suitable, for those who cannot afford
to assume the risk» involved.

Pathfinder Syndicat*
Question.I hold a rertlflrst'i fer a few

units of the Pathfinder Syndicate of Wich¬
ita Kails, Kansas. Tbf* is ol!, of coure*.
Would you» bo kind enough to tell n.e
whet. If any. value this ha* At Drecera! ?

R. W. Molt.
Answer. Pathfinder Syndicate "units"

were recently quoted at $7.50 bid.!
offered at $8.50. Kanses City an<l
Fort Worth arc the principal markets.

United States Worsted
Question--.1 hold some Cnlted State«

Worsted Company preferred stock, which Î
bought some year« ego at par, T under¬
stand the etock 1« worth about $9 a» «hare
at present. Would you advlee selling
at present price or holding? Any infor¬
mation you may give, will b* very much
appreciated..A. B.
Answer.Plans for a reorganisation

of the United States Worsted Com¬
pany are under way, and as your hold¬
ings would realize little at present, it
would be well for you to await an¬
nouncement of agreement as to « plan
before deciding what you will do.
Shares of this company sold at auction
at $2 recently.

Higher Oil Prices Awaited
Question.I am ». constant reader of

your financial inquiries. Would like to
ask you to give rue some Information con¬
cerning the Acorn Petroleum Company,
formerly the Oklahoma-Texas Producing
and Refining Company at Tulsa, Okla. Í
understand that this company la managed
at present by a Mrs. Barr, of TuTsa,
Okla.. who has an office at 41 Bast
Porty-second Street, New York City and
also one in the Haver Building In Tulss.
Oklahoma. Has this company any produc¬
tion? I am not asking- this information
for only my personal Interest, but for
quito a number of other stockholders, a«
we do not »»em, to V.« able to get any
Information concerning this company 'it
all..C. H. O.
Answer.Stockholders of the Okla¬

homa-Texas Producing and Refinins*
Company were offered bonds in the
amount of $150,000 of Acorn Petroleum
Cerpoiation on the basis of $250 in
bonds for each $1,000 of Refining stock
held. The new company is operating
the properties and has twenty-three
producing wells, giving about ninety
barrels of oil a day. The present low
price for oil does not enable the com¬

pany to earn sufficient income to payinterest on its bonds. Mrs. A. M. Barr,
who arranged the financing of the new
company, says that as soon as oil ad¬
vances to a price that will permit, ac¬
crued interest on the bonds and divi¬
dends on the stock will be paid.

Purpose Not Clear
Qestion--1 would like to »ell five or six

bonds. Whlfh shall 1 sell, or shall I hold
them end wait for a riso In price? I
have: Title Trust end Mortgage 6*»»:
Dutch Kast Indies «s, 3 962; New York
Central Ts, ItfrU; New York .Edison «'*s,
1941; American Smelting 5s. 19*7: New
York Telephone 6s. 3341; Canadiah'North-
ern Railroad 6s4s, 194ft: Great Northern
Railroad Company 6lis, ! 952 Oregon Short
Line Is, 3941; Pennsylvania Railroad 6ViS,
Í938, and Brier Hill Steel «M,». IMS. Hav¬
ing hid much good advice from you, I
hope you will answer again.
Answer.All your bonds are good in¬

vestments and we arc not just certain
what your purpose is in selling. If you
are in need of funds it may be well
to borrow the money at a bank on your
collateral. If you arc considering a
sale with the idea of putting thô pro¬
ceeds in other securities, we must con-
fess we see no reason for such a

change.

Four full columns of in*
vestment questions and an¬
swers will be published in
The Tribune every Sunday
and Monday. O.i other days
one full column voill appear.

M i see Han eons Markets
Public Utilities Securities

Bid. A»k.| . Bid.
Ad I V A L

do pf .. 93
Am L T. . 1 41
do pf. .. 97

A O A El. 170
do pf .. 45

Am P A LI34
do nf. 89

Am P Uli 16
do pf.. 36

Appal Pw. 26
do pf .130

C'arPR A L 3 5
Cntl Sta B. 9

do pf. .. 70
Cities Svc.199

do pf. 70*4
<lo bk sh 20 Vi
do7%dB129
do C .. »6
do D.... 92
do pf BH 68 Vi
do pf B. 6%
do csh c 77
do stk c.165

Colo Pw.. 20

Colo P pf. 90
ICPR& L 31

do pf... 67
D&BGE7pf 24
DG&E6 pf 85
lEB & S pf 97
'*3m DB pf 70
EG* F 8 pf 89
¡Fdl L A T 43
i do pf. . 73
'G ¡"c pf 6s 66
¡GAES 7 pf 69
|Nor Sta P 98

cío pf... 92V4
Itep Ry Lt 3 4
do pf... 44

70% So Ca Ed. 105
21 do pf...121
. ¡Std O A E 19

do pf... 4»
»5 !TolEd7pf*9
67V4!U L & Ry 69
6*4 do 3st pf 78

Wstn Pwr. 4 4
do n pf. Si

22
Bonds

26
9«

145
100

Ifl

;¦ ¡i i

A G & E 6s 99
AmPAL 6s 93
Appl P 5s. 87Vi
Chrcl I 8s 95
Col Pw 5s 92Vi

id«
95 |Mt C P 6s. 86y,
8»Î4|TJ L & R 6s 94
97 W G J 88.102
94 IWIs Ed 6s 99

New York Rank Stocks
Am Exc_288
Amerl

El Paso 6s.

100
95
16
47

108
124
21
60
93

96
104
100

Battery . ..135
Bowery .425
Bway Cntl.. .
Brvant Pk.. .353
Brcn.-c Ntl .. 1513
Bronx Boro. 125
Btch & Dr v. 130
Centl Merc. 200
Craso.340
Chat ft The. 282
Chelsea- Ex..103
Chemical 525
City .335
Coal A Iron. 200
Colonial . ..325
Columbia ...225
Commerce.
Contntl
Corn Exc
Cosmopln
Bast River
rirst Nati.
Fifth Ave.

142

-iFIfth Nati... 185
Garlield .. .235
Gotham ....180

141

140

265
'Í25
380
590

297
.130
.440
. 75 .

.176 -.

1220 1230
1050 .

Greenwich
Hanover
Harrlman
Imp & Trd
Industrial .156
Irving Nati..428
Manhttn C..285

350lMch & Met.. 410
268¡Mutual.650
113 Ntl Ainn -.
555 Nw Nthrlñd.125
340! Pacific .300
. Park.450
.! Public .330
236|Seaboard . .325
301i8tandard ...275
140iBtate .315
450123d Ward .250

Untd States.182
V.srg Hts..,200
Vorkvllle ...475

90
470
ST G

500
305
.110
.'.298
.295

Trust and Surety Companies
Lwyrs Mtg. 3 35
I.wyrs Title..200
Manufctr» ... ¿50
Metrpltn. . 300
Mtg Bond 118
Mut T YV... . 115
Ntl Surety ..215

320 N Y Trust.. 252
.;N Y Title. .193
.¡Propio"?. .350
80Q Realty Asr:o.l5S
500 Title Guar ...435
£12111 S M & T. .310
.¡Ü H T Guar.335
234IU S Trust.. .3140
.¡Westchtstr 145
~-'WostTtl&Tr..l90

Alliance . ... 85
Am Surety... 87
Bk N r ATr.463
Bankers 372
Bond & Mtg.285
Bklyn Tr C..465
Critl t'nlon.
Columbia
Commrcl T
Empire Tr
Equit Tr
Fmrs LA T. .490
Pdity Int ...204
Fulton.245
Guaranty 22«
Hudson. 180
Kings Co 750

Insurance Companies
Am Alliance.290
City N York.190
Cmmnwlth. .300
Fdl & Phe...625
Franklin. ... 95
Globe A R..1600
Grt Amn ,.300 110

Hanover. ... 82
Home.440
Ntl Lib.1S5
Niagara.. . . 185
Stuyvsnt.60
Watch: tr.. . . 39
Cntd States. 60

200

187

390
610

23*

420

150
133

335
290

205
215

130
220
357
205

460
320

90
450
195
196
75
42

Standard Oil Companies
Ane-'o Am
Atl Rfg. .1375

do pf. 116
Borne Scr.BlO
Buck P L. 96
Chesb M .220
do pf...3 09

Contl Oil. 146
Cres P L.. 36V4
Cum P L.147
Eure P L. 92
GBO pf nlft6
do pf oldl09
do com. 52

HumOAR.245
111 P Hnel72
Imp O Lt.118
Ind PL.. »5
Int Pet Lt 24 V»
Magn Pet.249
Ntl Trns.. 25
N Y Trns, 172
N P' 1.109
Ohio Oil.. 303

Miscellaneous

îovi
425
318
620
97
240
fl2
149
36%

152
94

110
112
34
250
176
119
87
24%
261
25V4
111
,307

Pa Mex K 22
Pr O A G.655
Prai P L.295
Solar Rfg.405
-Sou P L.. 94
Sou Pa U.177
SW Pa PL 59
.S O Cal. .122 V4
.SO Ind..120
S O Kan. .630
S O Ky. .109
O Neb. .190

S O N J.210
do pf. .118

S O N Y.675
S O Ohio.660
do pf. . .118

Swan A F. 30
Un Tk Cr..ll3
do pf. .108

Vaca Olí..665
Wshg OH. 25

.Par 156.

665
29S
416
98
180
62

123VÍ
120 Vi
840
110
195
212
119
KS0
679
120
32

117
112
670

¡All Lobos.
do pf. . :.*.

ÍBrAmO Lt ;i5
Gulf O nw 66 V4
Merr O C'p 7 '»
M tu Pr Cp iOii
Mutual O. J2V»
S Ck C'n O 30%

1
Oil Companies

7$¿¡S Ck Pr A
S'tp Rf Co
vVSt O* I.
.80NY w I
SONJ w i...

37
58 Vi

IMí
tí

Chemical Stocks
Am Cyn... 23
do pf. ,. 57

Casein Cp. 40
du Pont.. 13
aratuselU.. 130

n
«o

Ky Solvay
Mero C pf
Merrlraac4
Mulfd Co¬

is V»
?'*

4St%

uk»Sí!

Steel and Ordnance Stocks
Atlas Pw.3 50 168 iNIIes B P. 83
Colt A. 25 2? do pf... DOKnst Steel. 20 30 Soev Mfg..2>»5Herf Pwr-iaj 205 Wood» .. 35do pf...302 305 'Win C nw 20

Miscellaneous Stocks
Cgleum pf 1JD L A. W.3 0J18

cs
4«

14
103

Atlas P C.i,M
A XJ T N Jr «3
«Am Lt... 15»4
do pf . 60

AmThdpf 3T4
Am Tvp F CI
do pf... 98

Bush T pf. 75
do Ist pflOl

B B Sp).. .9 7
Bab A W.185
City Invs*. 63
Cr w 50
Childs Co. 115
Celluloid. 103
Cnitoleum.130
.Ex dividend.

67
60

118
1ÍS

Draper C.I 65
Int! 811 pf 101
Lh Vlv S C 73
Ntl Gakt. 76Nt Lcrc pf P0
NPATy pi 9S
Thelps P.ISO
Ryl Bk P.1Î0
do pf .. 98

8 C H lu.. ».'i
.Slnerer. Ilí
Stî.r.fR«: p 33
Vanllflulta 47
W A P.... 92lYale .305

6.1
93

2»ó

lor»
372
304
82
85
85

302
170
125
101
88

120
38
50

375
Tojbcco Stocks

7S [»AieA A F3S8
I Ï5 do pf. .301

. IP R A T.. 75
177 |'l/nv*l Lf.121116 do pf., 106
S>5 »Bx dividend105

Sugar Stocks
in IPederal ..105% li,¿'National .352! S ¡XI Nique. 1Î5' 7!» Savannah. 45T 7S do pf. 94

Certificates of Indebtedness and UnitedStates Treasury Notes
Approx.P. Ct. Year. Bid. A»k. Yield.3 H 1922 100-_

3 0? '.

m.
1923
192

Am C<r 74
do vr... 90

AMA F nw 80
.OWHel. .172
do jpf. . .11*

J S Young 90
do pf...100

Car Sug... 1
Contl Sug.

do pf.
C Agulrre. 7
FJrdo new 7

3 30
l')3

137
108

110
155
175
50
97

4%

Month.
t'December
«December.
December I
.March_
May 20. 4at
*.Tune. s%.September. ¿%?June. 5--Í-4.September. 5'a.March. 4 *i.December. . 4*».March. 4%.September. 4'.¿
tTh "

deem

3 923
3 923
192»
1924
3925
3925
392«
1926

Treasury Department offer«
Treasury 3 V¿ and 4 V

ino.'Vf
lOOJL100. Si
"\i;.:.'»;
301 jilOlijj
300*4
99 S
100%
9914

100.'.
100.OS
100A
100.40
D/0/»
inoA
102U
10»*
100%
3 00
101
3914

3.60
M(
3.43
3.96
3.8 4
3.87
4.33
4.36
4.36
4.37
4.41
4.35

o re
percent certificates and Victory notes 4% percent called for payment. December 15,1922 at lou aad interest at any time be¬fore maturity.

«Acceptable In pnymont of Federal taxeson the Unten of maturity.
New York City BondsForm, Kate, Haturlty. Bid. Ask. Yield.

165.

106

do 41
do <1

3963...
3957...
1957:. ..

1072..

,10S
3 05 =

105'

106 4»
106 »i
108U

4.36
4.3«
4.16
4.16
4.16
4.1«
4.35
4.15
4.33
4.15
4.15
4.15
4.00
4.00
4.00
4.04
4.04
4.05
4.O0
4.00
4.00

'¦JR.
do 4 lis,
do 4Us, 1072.101 tj 103'do 4Us. 190ti.101 i>a 1021*do 4!is, 3964.lûli,à 302'*.do 4Jis. 3962.1011- X02>*.do 4Vs, I960.1011,4 102*4do 4VÍS, 19G0 op 1930.. lOO'* 101do 4*. 1959. 99"4 100do 4a, J958. SSV 100
do 4s. 1957. ¡>9t¿ 3>JO

Reg 4s, 105U. 98^ 69^do 4s, li>58. 081, 90«»dc. 4n, 393«. SSii 99"*Inter -t'4s, 3954. 80 HI
('imp 3 Van. 3 554. 89 \>
.Reg 3'-jh, 195n-5;i inc. *« 9!
Mo 31,4s, HSu-à-i in -..4.25 4.00

Reg & Coup .(serial)
4'.as, lááí-i« Ino.4.30 4.10 -

Rag * Coup <r»-irial)
.;»-s. IBÍS.SÍ (9'.4.30 1.03-.Kfg .& Coup I w rial
4i,is, 1523-Ï1 inc.4.30 4.05 -

.Not listed on N. Y. Stock Exchange.
New York State Bonds

Issued In coupon and registered form.
Not Interchangeable:. Coupon bond* reg¬ist érable.
Form. Rat«. Maturity. Bid.
.Canal A High'y Imp Sa,
1223-30 .4.15

.Canal & High'y Imp 6*.
1931-40 .4.15

.Canal & Hlga'y Imp 5e.
1841-71.4,15

Canal Imp 4!4s, 1964.... 3 32
Highway Imp 4«4'8. 1963.112
Canal Imp 4!í». IÍC6....108

Ask. Yield.
8.95-

Î.DS-

Highway Imp 4>i
¡large. Caá Ter 4 '.
»Highway Imp li¬
do 4s. l WS

.!.-

I»S

1965.108
'45..104
H7..198
.103
.102
.193

.;o.;

3.95
114
114
111 »i
lll*a
105

»80
3.80
3.71
2.7!

3.76
S 75

5.75
:; }{

1VC'anal Imp 4«
do 4i». 138Ï
do 4», 19*'
do 4s, 1961

, do 4s, 1D80
.Barge Can Ter 4s, 184*. 103
do 4«, 1?4£..132
.Not listed on X. X. Stock Exchange.

103
ton
103 105

105
104

3.76
8.76

Estimate of Corn
Production Over
Five-YearAverage

184,264,000 Bushels Left*
Than 1921 Output, Hot*
ever; Potato Yield Gains;
Crops Generally larger

WASHINGTON, Nov. 8..Preliminary
estimates of crop production this yeas
issued to-day by the Department ai
Agriculture show a reduction of 184.«
264,000 bushels in the corn crop, conn
pared with last year. The 1922 Mttj
mate, however, is 65,000,000 more that*
the 1916-1020 average. The potato crdj«
was estimated at 433,905,000 bushels,
or 87,082 more than last year. Tn«i
crops generally are larger this yeeS
than they were last year. Preliminary
production estimates follow:

PRODUCTION (000 omitted)
lit»? 1321 1»1«_§¿«

Prelim. Dec.
>»«t!mat" estimate avenur«Corn .., mi 2,88«.10S 3.08O.S7Î 2,830.8,41Wh«at ....bu. 810.1Í3 784.Í88 7»93pOats .bu. 1.228,774 1,090,73/ l.412.*ftBarley -bu. 196.431 161.1S1 lf,4f7Rjr« .bu. 7S.S2» RT.818 ST.tfSBuckwheat, bu. 33,643

Potatoes ..bu. 433,905
Sweet Po
falots .bu.

Hay, ai!, .tona
Cotton .bale»
Tobacco ins,
Flaxseed .bu.
Rlre .bu.
Peaches bu.
Pear« .hu
Apple«, total,

bu.
Apples, com!.

bbl».
Puyar Beets.

tona
Kafirs H

states .bu.
Cranberries (.»

states » bbls.
Beans (7
states) .bu.

Onions, com'l
<33 sta.) bu.

Ci.r bag«, corn!
Í2S sta.) tns.

Broom corn o
«ta.) ...ton«.

Sorghum syrup
sal. 3», 226

Cloverseed. bu. 1,°78
Peanut* ..lb«. 693,fi57
IL.ps .lbs. 31.528
Weight of grain per measure bus*>|!

wa?. announced as follows: Wheat, 5ÇI"
pounds, compared with ,r.7.0 last yejiand 67.8 pounds, the ten-year averapir.Oats, 32 pounds, compared with BWT;
last year and 02.0. the ten-year average,Barley, 46.2 pounds, compared with 44 I
last year and 46.1, the ten-year averap--.

Stocks of old corn remaining en
farms November 1 are estimated M
178,687,000 bushels, compared with 28f>.-
768,000 bushels a year ago, and SU.lfi
000 bushels, the average of the {»re¬
ceding five years.
The preliminary estimate of re¬

production by principal product!
states (in thousands of bushel.« fc
lows:
Pennsylvania 71,605 Missouri. 171,477Ohio'.. 356.117 S. Dakota. .. 317,»''.Indiana. 176.305 Nebraska. 7*. 4«^'¦ *»
Illinois. 3ns.666 Kansas. J0S.Í7 t
Wisconsin... 96,396 Taxas. ....... 128900
Minnesota... 112,06R Oklahoma.... ssjitIowa. 456.535
Potato production by principal stales

("in thousands of bushels) follón:
Maine. 20,250; New York, 3t*,701 ; Penn¬
sylvania, 27,720; Michigan, 37,8*6;
Wisconsin, 39.3C0; Minnesota, 36

a ....

Day's New Issues
The National City Company is ofi?^ing to-day an issue of $5,000,000 flasS

mortgage sinking fund 7 per rent nfd
bonds of the Ca~an*uey Sugar CompaXy
(Compañía Azucarera de Camag-aey.x^.
A.), a Cuban corporation, at a price ff
97Vii and interest, to yiei.l 4 bout Vyj.»
per cent. The bonds are dated Octnttf"
15, 1922, and are due October 16, 19«.
minimum sinking fund commencing fn
1923 will provide for the retirement Si
one-half of the entire issue beioi«
maturity. The bonds ere redcemahj-a
in whole or in part at lu. o , *_y inêiA-
est. date on thirtv days' noJco. *

-

George II Burr & Co. and the L*o*»y I
Security Corporation are ofTtring at ^
par and interest a new issue of $1,000,-
000 Lake Independence Lumber Co***-
pany first (closed) mortgage ñftíiJ!»
year 7 per cent sinking fund bond*"*!
A. B. Leach & Co.. Inc. are offering,

to yield 4.80 per cent, a now issue ',jjf
$100,000 Fergus County, Mont., rjft par
cent bonds, due 1933-'42.
-.-

New York Metal Market I
Tin was weak, with Straits aatt

Straits shipments quoted at 36@37.21tU
standard, 36.37'¿c, and 99 per ceMK
36.75c asked. Copper quiet; standiùrtl
spot, November and December, 13.2riox!
13.50c, and electrolytic spot, November
and December, 13.50@13.87V4c. Loud
steady; New York spot, 7@7.25e, r.nd
East St. Louis, spot, 6.80@6.90c. Zijg
steady; New York spot, 7.45c, ami Eâu)
B'c Louis spot, 7.05''',7.15c.-2-1Federal Lnnd Bank Bonds
Form. Rate, Maturity. Bid. Asked. Tl'lnV
Inter 5s, 1941-1831.ins'.» 104V»
do 6s, 19*1-1931.103 Va 104V,
do Sa, 1931-1923.100 100*«
do 4'^s. 1942-1932.Irt0% 101 4.4'
do 4l*s. 1939-1924. 88H lOO'.-, 4M
do 4V»k, 1?;S-J 923. B9% 100 V» '.£>
do 4Va«, 3937-1922. 99V» 100 4M
do 4*$a. 3 937-3922. 98 va 3 01 4.8«

Joint Stock Land Bank Bonds
Bid. Ask. TU'.d.

Joint Stock Land Bank
5«. 1951-'31.101 102 4.**>

Joint Stock Land Hank
5>-»s. 3951-1931.103 Vi 105*4 l.tT

Joint Stork I_nC Bank
5s, 1939-1924. 93 Vi 150V» 4.8*Chicago Joint Stock l.aud
Bank 6'is. 1951-1531 105 Vi 106',, 4.6$

Chicago Joint Stock Land
Hank 5s, 1937-1840. 9»-'t 191% 4.Ci

Chicago Joint Stock Land
Bank 5«, 1S51-3 931.102>,i 1031, 4.30'

Chicago Joint Stock l..and
Bank is. 1352-1922.102S 103'i 4.1»

Short Tern» Securities
Security, Bate, Maturity. Bid. Ask. TlisVÍT

Alum <:o of An. .is. iílj.IOS«* 1*4 f..4¿.
do 7s. 3933.106 106 <-i S.l|Am Cotton Oil 6k. 3924... Ml« 9Sr?» 6 IS

Am Sumatra Tob 7V4». '25 99 100 7.5«
Am Tel & Tel 6«, 1924...100% 141 5.0S:

. Thread Cots. 182«.. .1021« IWtt ¡v.40",
»Am Tob Co 7a, 1923.101 101ÎÎ-
Anaconda Cdp «¦.¦ i92t«.. ,ioof« loi

4.1'

AtiK-Ain OU Ltd >S%

Can Nortstam Ry 5r. i'.¦-¦>. » *.»
do 6*4«. I»--'. **U

.J, 192». ..-¦» 108U
do Ss. 1924. .«U 100%

Canadian l'.-ic Sa 1*84 :.> .¡'¡-.i
C'en Argentine Ry Sa, l**î If« *
Con« Gasof N Y ?.. 1822 ..« 100*4Co;iper BSp Keen I i, 'ti ;*: .% .02V.

do 8s, 39T5.!«.-» 10?*i
Codshy Paek SV4». IMT. **% **'.>

do 7s, 18J3.»Oijá 1". v,
P-íi Sus; Kef 6s. 1924... 300s» l«l
Gulf Oil 6», 1923.100V4 100S
do 7s. 1983 .303*4 iJ4

Bockiiiif Valley «s. 1824.1V0*fc j»>u%
interbono conv 8s. 1922.. 9ti v"
Kan'Cl'.v Tor Ry «a. lSii3.100*4 >.-.
Kennecott Cop Cor 7«, '30.103*» 303%
Lac Oîis Lt 1st ref *s. '29.100*4 10*. V.
Lib. MvN & Lib 7s. 1931.100% 101V»
.orris & Co 7>»s. 3 930... 105'« Itfiv,
Nation:-.i Leather »a. líiS.lfllíí H¡*.
Soar« Roebuck 7s, 192::- 101 '. 1*1 v,
S.oi« SuoUnUld 8 1 S«. 1929 «7 »>
Solvay & Co 8«. 1327 . IOS ).«
;-'-v>I- licll T tOltV if, ''.." l>!.. 4, ..»

S' P U !> i-'uar «ij». '33.108K .»0"s
B (> oí N Y ".<¦. l-.'^j-'2i Ii!'"-i '.»*H

40 .:..., I». 10« 3 06'»

Vacuum Oil Co Is. 183«. IOS"» 3 "7 st t:.;»*
Va-Caç Chem Es, 19Î3-»00->4 IM» l>«i
,-

^ .j
.Called for payment at 1P1 November"

22. Î9Î2.
i for paymsat at 102V4 Fabru*?/'.

i». *»ai.


