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Prices Are 17 to 37
wts Net Higher, Al
Part of Improve-
Is Lost Near Close

jssued on December con-,
MR s arday, amounting to 11,400
e "be so much under ex- |

P s that the market received a
BHER . from which it did not re- |
W. although part of the im-!
= was lost near the close, !
oyt €€ nevertheless, showed 17
2 IF‘“;‘ net rise, and were only
b 11 points off from the best of

l

42 OF- he oloss was fairly bullish,
’M“g.‘d that throughout the day
- W R S ebuying Ly bulls, who sold
i M‘“ Fé-cent ievel, was in evi-
] %morv somo of the Southern
pered the Sputhern spot mar-
"‘“w“ﬁ" during January and
LA the general tona of the ugot
’ wgtter, with offerings rather
spot housss and Wall
cuant during the first hour, in-
steadiness !n the stock market
spot news from tha Bouth,
w0 the small number of notices
which wera promptly
i the day exports amount-
wossand spinners’ takings of
AALE04 last weak and 274,
1 to the bullish sentl-
s, T’E\" wnabebatlevug
, owas not llhke to mug
‘rﬂ:‘““ unlese Southern spot offer-
neresss
4t s reparted fiom New Orleans that
Wios were awaiting clearance for
1 and that export bousiness was
Wea at Interior polnts this seawon,
¢ At the poris. Dallas wired thut
o batter anot demand sxisted thero,
wat socks were so amall (hat they
#4'%on be ponc. The stooks at the
s leading Interior towna increased
15000 bales thi
L a increase of 35, d
wis not until the Anal half hour that
early local purchasers
; , but
lagn the setback the damand appeared
Fl falrly well dlmtributed and from
b purens.  The local market for spot
%t wap atondy and 25 points higher at
Xo salen wera reported,
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% mange of prices: Thura,
Open. High, Low, Clo®s. cloas.
35.27 2562 26.20 AG.4RQP2E.B3 IB.35 |
35,44 25.70 26.40 206.55@ 25.58 25.27 |
36.38 25.38 25.37 35.B8@) —— 26.40 |
25,61 25,97 25.50 26.60€025.48 25.45

i —— 36,6699 —— 35.38 |
15.30 25.67 25.37 25.49@r25.63 25.88 |

— — 35.82Q —— 25.15 |

36.3E 25.08 23 17@ —— 28.00 |

24.90 24.88 24.97@ —— 24,40

——— — 1388 —— 23.69
B340 23.50 231.34

Spot  Markets — Gaiveston |

n
§5 points higher at 85.B5c; sales,
New Orleans steady, 23 polnts
2560¢c; sales, 5300 bales. Mo-
points higher at 2ic; sales,

. vannah steady, 25 polnts
@ir st 35.250; sales, 101 bales, Norfolk |
gy, unchanged at 26.38c; seales, 227 |

#tn guiet, 35 polnts higher at |
6 balexs. Memphia steaqy, |
* Efic: sales, 2,000 bales. 5t,
o pteady, unchunged at 25.60c: sales,
Houston steady, o20 points higher at

63 Dbales Little Woolk

Augu

| Northern Railwa

=g
-
What Things Cost
Quotations are cash prices in primary markets '
Commiodity and unlt, Previeus 1820 rany.
FOODE— Yosterday. day. Bigh. Leow.
Wheat (No. 2 hard) bu. .. . B13BY, $1.3445 $2.50 $1.58
Corn (No. 2 yellew) bu. .M 9015 2313 941y
Oate (No, 2 white) bu.......... .56 B3V 1,501 .60
Flsur (spring pat.) bM.....,.... 7.00 7.00 16.86 8.00
Beef (family) Wbl.......,...... 17,00 17.00 28.00 20.00
Pork (mess) bbl................ 20.00 2078 47.00 20,50
Bogar (granuleted) Iy, ... LO7@.074 LT @071 24 08
::t;: 1:«. m:.ib.‘.]..l‘....... .::19—1 A0 .1a% .08V
ersmmery, fivvt) [h...... .421L@, AVa@ il . i
Egas (fresh, firat) doz. ........ .55@.62 .anfg% iy .:; :;E}.
TE&“I'ILKG
ton (middlirg wplend) W.... 257 2
:lrll;t{:nth Soin, ¢do) 7l 10 Y pria :;:!l:::
w, o. 1) Ib.... B3 A8 8. f
Wool (fine Montana scoured) Ib. 1.‘:&:45 123":: gg ‘I:g
ALS—
billeta (Pittsburgh) ton... 38.00
Irom (No. 2x fdry., Phils.) ten.. 30.14 o1 8350 5300
Lead (apot) Ib.........o0ue..., 078 073 091, 041
Copper (spot) B............... .13 1818 .13 15-16 A8V A
Tin (Btralte) 1b................ 3684 368 1A .52
ulgmm HIDEY, ETC.— '
(rib-smoked shests) 1b. .. 242 2415 54 181
Hides (calfakina, eity) 9 to 12 1bs 3,50 390 o ale
Crude oli (Pennsylvania) bbl..., 3,00 3.00 6.10 5,00
Coal (furnace) tom......,...... 13.25 13.25 15,78 14.60
to prime, 100 )
1~
b?i::ed“l-mhi: 1400@16.25  9.00@11.00 Prlces Of Wheat
Folbis 200 28 AT@ .22
Hogs,
breieea hoge vi: 08t it Move Upward on
Poi?:n'tl,gi .sl’i e.;:;g gﬁnag.:ﬁi:& .
Iil:r.;.b'ﬁ'i ;151.1.0. 16.00@17.00 la'.nooii.ﬁg Forelgn Advances
West, 100 Ibs.. 12.35@12.35 0.75@ .85

Union Pacific Attacks

S. P.-C. P. Consolidation

WASHINGTON, Nov.

thelr attack before the

Much of the da
Burkhalter, azais
of the Southern
cuasion of the results the

the two companies.
Throughou
Burkhalter, H. W

.

for co

companies conee
of transportatio
to the Pacific Coast communities.

Ralph Budd, president of the Great
who was in the elty
on where he
attended the Interstate Commerce Com-
higher at 256.76c: mmles, Misslion hearings on conselidation of

yesterday from &uhin

24, ~— Union
Pacific Railroad representstives con-
tinved to-day under ecross-examination

Interstate
Commerce Commission on the applica-
tion of the Soushern Puacific to retain
control of the Central Pacific system.
was oceupied by F. L.
tant general mansger
Pacific lines, in a dis-
Supreme
| Court expectod to have aecomplished in
recantly ordering the dispolution of

the sxamination of Mr,
] Clark, counsel for
the Union Pacific, sought to draw the
23.370 —— 23.20 | admission that the court's provision
mmon use of tracks, terminals
and facilities, even after separation,
prevented any financial risk to the
rned or any weakening
n muchinery aveilable

a Irise of 20c.
t
that advancee

gontracts,

clines hera yesterday,
European buying
tuken here for export,
had apparently met
offant by peraistent

than of lata,
creased 70,000 bushels
first reduction in mon

Talk

for the
tha,

of,

Talk of Liberal European
Buying an Influence;
Close Is Unsettled, 3-4
to 1-8 Cent Net Higher

CHICAGO, Nov. 24~~Wheat moved
upward in price to-day, largely by way
of response to the course of values at
Winnipeg and Liverpool. The close was
unsettied, 3¢ to 1%e net higher. Corn

finished unchanged to ¢ up, oats with
%% to %c gain and provisions varying|
from the same as yesterday's cloes to

was en amocepled explanstion here
In the Winnlpeg mnrket
weres due to attempts on the part of caah
interests tc get wheat to fll November
Upturnes at Liverpenl wera in-
terpreted as the result of slmllar con-
dltions there, and wers glven special no-
ticg becaure of taking pluce deapite de-

Hberal

&t the scaboard tended
Also to faver the bull adle of the market.
Begldes 285,000 buskels of No, & hard wnqi
Word that & projectsd lonn to Germany
with defeat
to check the amseent of the market, belng
goasip fbout

falled

other

rlan! for finuncing European purchase of
nited BStates surplus food producta.

addition, primary recelpis were less liberal
and Minneapolis atocks de-

In

week, the

18 steady. 25 points high- | the northwestern roads, said thet if . e
firer zguﬁgﬁnéﬂiﬁgﬁ’:ﬁ":t e {the commission consented to the Grain Prices
= 176 bales. Fort Worth steady, 3¢ | Northern Pacific, Great Northern and Wheat
gis higher nt 24.80¢: sales, 732 bales, Bu;liir;zton bme:g;r !?mh ?auld blm— T!!ttrday'u l‘rllwiaua Year
Cotton Statistics mediately be taken to bring about| . close. close, ago.
Nn. 2 hard,...$1.36% $1.8414 $1.21
Yoster- 1 greater unification in the form of a
uﬂi':‘.;u ;':;15- ;..::‘1-. | single corporation. Chleago—Range of prises: E)
u & (19
....... ;:.'r-.u s;:ilb E:ggg Open. High. Low, Cloae. clnun
2,045605 1,809,843 2,3¢4412 | B. R. T. Net Increases Dec..,... H:ﬁ Hﬁ;f\, H;u Hw: H:-;
68,10 9,53 AY...u, v 1178 1. & 1. W
1195878 1,180 007 15509881 The October 'rayort of the Brooklyn [Juiy. . | 1115 1086 10715 1085t 1o5n
n:g; 4%33{ ig.g;?'knpid T’;‘f;'“ ompany gat_;nwed net Corn
i sbipmenis.  £G,488 40,048 -036 | income, after taxes of $709,710, an in- Testerduy's Previou T
iv :rrlv:_:b] -LHL-:‘; m“oiﬂz e 1-:58 | crassa 'of $166,654 over Oetuba'r. 921, W ‘%13.-1;,” nu!;;:. : n_;:&r:
sisy advance; mwiddling, 14804, Sa!uu.loctc’bfr gl}ﬂ!h;?:;l;lteﬂs to I‘S'W"o‘t&’ oé‘htc:;o?“h t LB $4:00
¥ beles; American, 1,000 bales. Im-| 8. gain o 190, urplus, after | nocomber . 708 70 B0
et M,000 hd«',f\s;q';\mn:rl!tﬁm; fﬁ?nnh;bl!:aa. clsﬂgzgse;'l;;“ $259,028, an improvement }&.n]y ...... .Tg Tgﬁ .64
fulnres 'were due 91 to aints gher. | o uly i £ .8 —
wr apened qulet but steady, at 10 points Fotiv menths
skl g 10 gro#s amounted to Oatn
:n\m'um:dﬂ\-‘:r::u. ‘:':rgat;:;:‘.“’ngémnb-?i $12,1¢0,l'??!. a El}ln of '”&gsl 0;61‘ the Yeat&;rdny's Previous Yenr
AW damuary, 14 28d; March, 14.8%d; | corresponding four months of 1921.( . olose, ose. aKo.
iy i AR ":"—I;:‘lf:(ff‘ffgs“:ﬁo‘r; b9d. | Net, after taxes, was 88,270,396, an Boiat ::“’_"_'_':"-_5‘; $0.603% se..sllg
wsd, The 11.30d bids cmblod to Liver- | incresse of $105,770. Surplus, after|May ......... .43 425 .ss:,é
o st recomibet. 15040 Jamuary, | charges, totaled $1.032,114, a galn of |0y 393 i o
o ' De0 T d5. 640} o f e ainaisale a ) —_—
e et U5.650; May, 26.80c; July, | §308,017, RPA T Hye
» < Testerday's Pravious Year
Cottonseed Oil EloRe: e F
ke of e New York Metal Market No. 8 wh.Lob§1,08%  $1.00%  $0.94%
" Thur.| Tin wes qulet, but steady, with Flour and Meal
nsﬁ%’:ﬁ hnmg 50 gtm!tl h(illlotﬁd ntTSE.EG@Sﬁ-STﬁcl Tenllardu‘n P“jkua Tepr
RO i) & trait T ta .Tb{:36. . - clome, close, AB0.
21760t 2 ard, Gh.30e, and 9 per cemt, SROTRG |2 AMThE T30 1018 Tar 001080 as
9.76@ 976 9.63 | 55 E0e. Co ¥ S o GOl 2106 130 '4100 240 "1gog L7
a'g.’g 403 g72 90.60c. Copper qulet; standard, spok, |Rye... 62500 5,60 ©86 da 6.25¢ G.50
1000401002 867 | November ~ and = December, 18,25 | Bran. 01.60982.60 31,80232.00 26.00§ ——
10051010 n.:o 13.62%¢, and electrolytia, spot, Novem- s e
10.15@10.18 1002 | ber and December, 18.62% @ldc. Lead London Metal Market

Sugar and Coftee

law Segar Futures—The range of g_r}l‘?_l:
TH.

cloga.
3.59

033802 0800 50 00 LIS
OB =33 B N e
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a
dear  HBA BBE TRE B
Coflen Futures—The range of prices:
Thura.

Cloas. close.
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Country Produce
Betler —Rporipts were 6.080 packages,
feumery, higher than extras, 1b. 68

-

. 4
« Mxiraw 40 seore, S30: firats, {215
i 40@4lc; lowsr gradss, 48
7 canl cars, 90 acore, 474 @4hc; |

ﬁ:em. G 4he;: 33 seore, 4 lap: 85|
1 more, 10 @ 410; unsalted, higher thun |

ftr axtras, 9% score, GA@ |
Pi1c; seconds. 48@43%c; |

@4le; hela crsnmery.|

Gi®r] extras, 484 @ |

Fdo;  Aeconds, 303,

ry tubs, flnest, Sigaze; |

ne, 4

se 6@500; comnion to falr
ne 26l ladles, current make, extras, 374 |
GA% frats, 361, @36ike; secondn, 4%

i

ower graodes, 33 @34e; packing stoc
t make,

Rlic;

No, 1, a4 @use; 3

lower grades, 28474%%c.

ocaipts Wl
7

No.

re 1,861 boxes. Jew
specluls, 2T @2T440;
o} New York State |
., 26 @2Te; n\-ernn|
deuble Dalgles, 285, @ |
isles, 28% @27c; Young |
W B 07 i
B¥—Receints were 8,005 cases. Frosh
+ Bxtraw, dogen, 67@70c: extra; |
G8c; firsta, 5@ 62c; wec- |

and  held, loworr

h

extra firsts, charges paid

#77c; extru firsim, 700

d1@dse; firsts, 284 @
r, 23@28e; checki.

¢: refrigarator

8 Pacific  Coast, |
shiern, 30¢RA6c; refrig-
Mk rEion process, neﬂrhy|
Paciflc Corst whites, 42 |
trown and mixed, 3@ |
Jersey hennery whites.l
Bl %Zc; nearby hen- |

#5, locally candled, 8ic; |
arby  Woestern hennery |
exirng, TiGhoe; extri |
firuts, 656 tic; nearby
) firsls to oxire firsls, 65
erades, GZ@G3c: pullets’
1l onut, 53@b50: mixed,

28 44e; Pacific Coaﬂ,i

I‘m‘- 5-'ll"{.r'xw. under grades, 56§ 63c;

‘ Gy Al to medlum, 42@64n; other

e ;_"ﬁ Southern, gathered whites, |

ks by, 2y ifey hennery browns; ex- |

dong @800, other nearby, hennery |
vilran, 727G The.

Glants, $1L.66@1.60; |
L5 2. 85; 100 1be., $1.00 !

150 iba, $2.85@23; 150 |
166 1be. $2.96@2.80;
55@2.50; Pennaylvenia, |
. Virginia, bbl., $1.83 |
56 1.50; swests, Jersey, |

o 5, Hustern Shore, bbl.,
y, AT Bluware and Maryland, bng-
Livestock, Meats, Provisions
Yesterday. Year ago.
100 1h,
d ‘mn: AT —— G ——
b s HED 10 os@ e
..... T.50@12.50 5.50@13.00
uien, @ 20, 1@ .1
S | T I 1) M@ a6

firm; New York, spot, 7.25c, and

Bt. Louis, epot, 6.86e, Zine weak: New
7.22%e¢, and East St. Louis,

East

LONDON, Nov. 24 —Standard co
Bpot, £61 18s; futures, £62 1bs.

er,
eg=

Stock Suspended
By Exchange Day
Following Listing
Action on North Ameri-
can Oil Shares Re-

sults From Wide Dis-
crepancy in Prices

~ The shares of ‘the North Ameriean
01l Company, which were admitted to
trading on the Stock Exchange Thurs-
day morning, were summarily suspend-
ed from dealings yesterday by the gov-
erning committeo, who met immediately
after the close of the gtock market.
This action, taken on the recommenda-
tion of the stoek listin committes, re-
sulted from a wide 5iscrepnncy be«
fween the bid and asked prices of the
stock compared with Thursday, when
;ctunl sales took place between 20 and

Attempts to sell the stock y
brought out the fact that
there wers no
offerings were

esterday
at times
bids in the market, while
reported as low us $10

a4 share. A statement fssued by the
Stoek Exchange listing committee sald
that eve attempt had Dbgen made

shortly after 10 _o'clock
get in toml:hh with dtha o
company with regard to the collapse in
the bid price for the shares, 5

It wae further explained that the
company's application to have its stock
listed was approved in thirty-five let-
ters of commendation, a number of
which came from some of the most
prominent finanelal institutions in this

city.
fi

estarday to
cers of the

“As far ns the openin
stock the day it was
caerned,” th
the members of the listing committen
had any idea that it would open at 30,
The committee tried to get in touch
with officers of the company, but with-
out succens,"
an stated that no action had been
taken with regard to Thursday's trana-
actions, when 1,400 shares were sold.
It is belleved, however, that these deal-
ings may be canceled.

Rellins, Kalbfleisch & Co.
u‘gecialtsts in the stoek, but
the partners would vouchsafe any in-
formation as to why there were no hids
in the market at t{mes yosterday,

Cameron N. Pulley, secrotary of the
company, sald he believed that some
confusion had arisen o
| of certificates, due to
jrame of one of the subsidiary compa-
nies with that of the parent company.
No dealings in North American 0il had
eyer been recorded on any other ex-
chunge, but sales in North American
Oil and Refining on the curb Thursday
ranged between $2 and $8 a share.
These shares are exchangeable on the
badis of two for one of the holding
company.,

According to the statmment submit-
ted to the Stock Exchange, the com-
pany is a holding concern with
| 2,000,000 shares authorized, of no par
value. There were 858,680 shares
listed, with permission to add 483,093

price of the

acted an
none of

exchange for shares of subsidiaries,

The balance sheet ghowed that the
company on September 30 had only
$25,028 of working capital, Inventories
were valued at $62,806.
year, bafore interest charges, depletion
and depreciation, were equivalent to 80
cents a share.

cord, president; John E. MecDonnell,
vice-president; b
president, ami Charles B. McCluskey,
treasurer.

AL WSl = -
Would Alter Insurance Laws
Ten insurance men were named as a

committes yesterday to draft suitable

changes in insurance lsws in order to
permit fire, marine and casualty com-
panies to write other kinde of policies
than the class their charters specifieal-
ly enll for. Francis R, Stoddard jr.,

S}mte Superintendent of Insurance, who

mppointed the comittee aa the result of

a conference with officials of leading

compunies, said that he did not believe

the time was ripe yet for altering the
law so that companies can handle all
kinds of ins:rance.

It ism the object of the State Insur-
ance Department to make it poasible

1

York, spo t i i
] rolytic, spot, £60 10s; futures, £70.|for companies to furnish coverage re-
spgt.l{i.:ﬁﬁéh- The American Smelting | Tin, spot, £174 125 64. futures, £176 | quired by present busines fexelap
and Refining Company advanced their |i5s, Lead, spot, £20 bs; futures, £26 [ ment without bresking down entirely
Prics of lead from 7 to 7.10s, New|2s 6d.” Zine, spot, £36 28 6d: futures,!tho barriers which separate the differ.
ork; East St. Louis, 6.80 to 6.90¢. £34 s 6d. ent classes of companies.
Mark in Oth Citi
larkets 1n ther ities
Haltimore Bales. Opni. Hizh. Low. Last. | Bnlen. Opan. High, Low. Last.
Bonds 40 Galv Houston,. 30 20 30 30 { 1000 P B N Il 88, 62% 81 02h WPy .
Sale. Open. High, Low. Last. | 105 ?]nrﬂner ceeess DL B AW BTR | 2000 Swift 68 .... U 08 0a ne
$3000 Cosdan 65 ... .110 118 ‘116 11 i SO 9% 1"—*| *Ex-dividend,
1000 Mac DB bp. .., B B8 O &5 ghiraenneid o 000 39
1000 Mon Val 75, ... 9%% ua:f By sayg | g B Aeed e 1% A1 Cleveland
1000 Norf P Tr 6w,. 85 88t E3% B8 By nent Ly g 24 % Bid. Agk. Hid, Ask
£000 Nor Cont bs AL 834 08% 884, 8% 1E ieLCeanon i 28% 28% | clav Ry.. 95 96 |goodyr pt. 55 2%
2000 do 68 B..... 08% 9&91 9gn, 98 TR ans wheniis 10l o M T Flrestone. 70 74 |Peartoss... 64 66
10000 Powar §s, '40,.103% 1024 108 103 e R L e S do pf B3 97 100 |8her Wi, 27 29
1000 do 78 ‘31....107 107 © 107 107 51 el 80% B0u 80w | dopf TaBR 80 | do pf.. 101 104
1000 Unlon Ino 4s8... 6% B687% B56% O0% 25 Moy Jm;u;t' “i_i 13‘1 1:4 1.;’3 Goodyear.. ¥ 11
: Btocks f:} Mi{lns Brlv Pow, g; ﬁ 24 23 Detrolt
38 Arundas ceas 404 41 40 41 Jdo pf ..., . L1 b3 19 t. g 2
1 Ben Com...... 834 83% u‘l,';F EFRTS 70 Nat Lenther . 8 8 T8 1% ;;%2%’:[ I{(‘fiofa,. 10 w%’ 13&5 15
e T O T L | At T A i Now Wng Tel .117 117 117 11 10 Det  Edison... 110 1104 1101 110
40 & Popf......108% 1084 108% 1084 9 &0 B0 60 25 Hall Lamp Co. 8705 2714 271 a1
168 Citigens’ Bank. 44% 44 4T -H;t - 10% 19% IRl 10y 226 Motor \t’L.— by 114 11:2 114, 11
10 Coml Cr vom.. 57% 5§ BTA 6§ o186 16842 185 T 1ah T | o0 Nat Orocer... 6% 6% 6% &
17 Hast R Mills... 22% 93% 29% 29% i6 Plant p - 80 &0 - B0 80 £00 Noble Ol B Bb BB 68
40 Mer Bank .... 21 215 4§41 1 182 Bwigt . . 07 1078 107 M01% | 935 Paekiard ..o 9% 1M j9m 1
180 Mfre Fin 3d.... 27% 273 271% 21% ? Tartingto LA Gy 113 25 'da pf p24g GanL BeEL 82
156 Md Cans ......118 150 ~ 108 104 Un Drug 1t pf (65 468 464, 4 1 ‘ Bhp 2416 941 9413
10 Mt Vernon pf.. 5% &84 sgu (11 ,’;E Liodted ﬁ"‘f‘“lf} 161 151 381 5l 189 19515 138
392 New Ams Caa.. 48~ 48 4 45 S Bﬂlt .Im =y 1;& 414 41 41 5 14% 131 141
16 Pr Watar .., 106% 106% 1064 100% 8 Stesl ,...108% 101}: 102% 108 280 Timken Axi o103 10 1p
16 Pub 8 Bldg pf. 98 B8 89 ] 18 -2 28% 25 16 16 do pt 90 96 G0 o0
12 Power Ta pf. .. 1088 1084 106% 183 ”3 3 a2 My 22y
25 do com ,....100% 1084 1001, 109 21 -4:,; 2 2 Phitadelphia
18 Nor Central.... 21 31 g1° "81 4 181 127 12 7 o .
R T e 149 140 14 1% 51 27T 253 26 300 Am Gag ... 81L& B2 BRIt 81%
JOW B ALl ... 10% 16% 13% 13| ¢ 2430360 3l Agtam Stareel viike Take b i
Boston fs 86 Klseniohr ... T8% 78% 78 14
100 GO bR 11k N1 r o TR T ]
Mining 'EEO S&rmu 'E-l.{u T8. g;l& e e 188 Ine Co N A.. 40% {0% 404 104
grc AT ey 150 Luke Superior, 6% 68 G%  hb
E;E Agwntum vas B gﬂ ﬁg E'? %gg lsl‘illvlun‘rl’: P [s, %3 g: gg 08 Th Lahigh "NM. D e T . Py
Almeek ... .. R [ | " 56 & A " 7
S e 4% 4% 46y 4py 13000 Warren BINEA0T 107 108 106 Py N AR e Ak e S I L
100 Arcadian 23 08, 24 28 | 2000 West T & T Sa. 85 65 95 g6 540 Phila Wiee, ... 814 313 80% 807
16 Binghsm 183 183 16 1R%% Bosten Curb S LI s i e
163 Cal & Arl B3 63 B8 63 / 76 Phila Traction €81 6A% 663 6634
&5 g:u H.Pﬂll..‘._gl'gh ETE ‘ng. 2?5—“ | Atptn 3’1“2' Alu'i‘” Gaded Bid. -'s"’j’"- 56 Thth Nt ;_fu W o 25:’3 154
200 Carson ...... . : @ = aeLLA ; iadeden. . . 65 . v a0 . 7
136 Copper RARES: 368, a'r!z 368 ari, Buy Btate G 7 8 |Homa ., .., 4 = '{-‘!z‘,f,lflégﬁnr;, Imp. 5‘;;’ Eg:&y o ;g%
345 Davis Daly.... 24 % im 2%&-33;’?'5]}-,- T 0 N LAl Ab 30 20 Unlon Traction 41 41° 41 4
0 T | . A 3
éio F::nklh‘:'l it :sﬁ 1% iu 1&15“ & Mont 6 7 |Muiupl Div..28 30 10 York Ry pf.. 364 36% 235% 3by
335 Telamn cresk. . 168 103% 108 164% Chisf Con ... 4% &ikloneen 20 el
25 Island Cresle. . 5% 7k 1000 Am G & B 6x §7 1% B7% 878
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Earnings last!

Officers include Clay J. Webstar.E
chairman of the board; Charlea F, Col-

avid 1. Johnston, vica- |
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Automobile Plant
Schedules Better
- Than Anticipated

Large Companies Report
Great Increase in Dealers;
Truck Makers to Launch
a National Campaign

Special Dispateh to The Tribune

DETROIT, Nov. 24.—Though buai-
 ness in the latter part of the year ls
| showing considerable docrease from
the earlier months, most of the im-
pertant automobile companies in the
j district have nlready passed the pro-
jduction nrarks they had set, and out-

iput in these late days represent net

| guing over early anticipntions. Com-
ipanien with adequate closed body sup-
| ply are still meeting a large immediate
| sale demand, and are rounding out a
very satisfactory production schedule
(with ears for early spring demand.
| More Dealers

Reports of large companies on
dealer organizations show tremendous
Lincreases in number over those of a
| year ago. During 1022 the poliey of
| opening up territory to many repre-
sentatives has been ateadily noted as
tuking dealers away from the smaller
companies, and the reports for the
year show how heavy these inroads
 have been.
| Truck compantes in the epccialized
unit field working with manufacturors
of special parts are preparing to make
an aggressive effort to obtain a large
ghare of the business now opening up

in the truck market, An argnnization
::umpriaing the larger truck companies
{and parts makers was perfected this
\week which will launch a national eam-
I pnign to illustrate the advantages of
| this particular type of vehicle in trans-

[gnrtstian gervice and will work to
bring about a much higher class of
jdealer representation.

Predict Keen Competition

A continuation of keen competition
{in the automotive industry during 1923
| 'will strengthen the well-established,

ver the exchange ' well-financed and well-mpnaged com-
the similarity of panies,

but will put many of the
weaker ones to the final test.

Thig is the outstanding conclusion of
a survey just completed by the Motor
and Accessory Munufacturers’ Associa-
tion among its 428 members, who are
the prineipal makers of parts, units
'and equipment for the automotive in-
duatry.

Unremitting vigilanee in granting
i eredit, optimism tempered by ecaution
{and prudence qualified by forward
| looking faith in the dynamic progress
| of the sutomotive industry—thege are
salient ideas stressed by the directors
and financial executives who sent their
, views to M. L. Heminway, general man-
ager of the association.

Representing the wvehicle manufae-
rers, A. R. Erskino, president of the
udebaker Corporation, said:

“The outlook for 1928 in respect to
credit, finance and sales ig most en-
couraging. 1 believe the volume next
| year will equal if not execeed thig yoar.”

“In general,” says (. Brewer Griffin,
manager of the automotive department
of the Westinghouse Electrie and
Manufacturing Company and a director
of the association, “we are watchfully
optimistic regarding the automotiye
vehicle business for 1923, as the gen-
eral business of the entire country
promises to be better than during 1922,

“Dealers must he careful not to over-
extend thelr credit capacities by sales
on too low initial puyments and too
| long time payments, “Y the support of
ithe local banks {s needed or expected.
Thers is a danger to the dealer in sell-
ing cars to ‘pood moral risks' who have
no fixed income, vnattached real es-
tate or anything beyond s smnll salary
or wages. All paper taken by dealers
rhould have at ieast one poed indorse-
ment."

According to many representative
parts manufecturers, 1023 will be the
tinal test of finanecial strength for small
automobile manufacturers.

[ tu
. St

Business News

Wholesale and Retail Dis
tributors Reported To Be
Carrying Light Stocks
New Styles Are a Factor

Loeal wholesale markets continue to
show lessened activity, which is partly
a seasonn] development, and to some
extent believed due to the unsettled
price situation, Buyers who ars in the
market are generally indifferent to
talks of further advances, and display
an attitude of preferving to be short
of merchandise rather than to pay the
prices that prevail for many eommodi-
ties at primary sources. u-of-town
wholesalers are partieularly inactive at
present, and, according to repofts
veaching the market here, are carrying
| small stocks. Retailers urae believed to
be in much the same positicn. This is
taken as an indieation that the mar-

kets will be active shortly after the
| turn of the year. In turn the future
buying policies of the wholesale and
retail distributors will dasgnd largely
‘upon the huying temper displayed by
| the consumers once holiday shopping
| is out of the way.

Current. wholesale trade is compara-
tively inactive in the major textile and
apparel lines, but last-minute holiday
demands are keeping up a brisk busi-
ness in novelty goods, Jewelry and
other lines .that appeal to Christmas
shoppers. ]

wa feeling that style changes in
spring merchandise will be marked also
has some effect in delaying forward

at this time,
——— s

Commercial Credit

The commercial money market con-
tinued feirly active and firm. Comi-
mercial paper is discounting at 4% and
5 per cent in the local market, with
higher rates prevalling in other money
centers. .

The American Acceptance Council
yesterday quoted the following dis-
count rates on prime bankers' accept-
ances eligible for purchase by Federal
Reserve banks:

Bid i.lk
B0 ARy S e s A
B0 days .. iicsianinnssnass A8 4
ST s W e L B 4
120 dayg ..... 4
150 days ..... 4%
Call loans ngainst acceptances, 4%

per cent .

e
Failures Increase This Week
Despite the improvement in general

husiness the commerecinl failure rate

this week. compared with last week by
Bradstreec's, who place the number of
defaults for the week ending November
23 nt 407, compared with 378 last week,
367 in the like week a year ago and 200
in 1920,

R. G. Dun & Co. report 426 failures
this week, against 431 last week. The
Pacific Coast showed a large increase
in defaults, the report adds, with 57.1
per cent of the total number of fail-
| ures, involving liabilities of $5,000 or
more in each ease.

e
To Hold Dry Goods Meeting
The National Retail Dry Goods' As-

gogiation will hold its annual conven-

tion in this city on February 7, 8 and

9, Lew Hahn, managing directoer, an-

nounced yesterday. The convention

usually bringa between 1,000 and 2,000

dry goods and department store owners

to the eity. Further plans for the con-
vention and the selection of & hotel
will be announced later,

Wool Strong at London

LONDON, Nov. 24.—The market at
to-day's wool guction was
 Prices of the best greas¥ 58-58 entire-
ly recovered yesterday's logses, and are
now fully up to the October levels,
American buyers paid 10 per cent
ahove October rates for all superior
slipe wools grading above 48s. he

|

Primar}: Markets Show Little
Activity as New Season Nears

@

sommitments from the retail merchants |/

Disparages Raw Silk
Shortage Predictions

Talk of a shottage of raw silk in
Jupan is discounted by D. E. Douty.
vice-president and general manager
of the United States Testing Com-
pany, Inc, whe yesterday returned
from e stay of seventeen months in
the Orient.

"This year's supply of Japanese
raw sllk for export,” he said, “will
be made up from four sources:
First, the holdever both in the form
of raw silk and coeoons from last
yeer; second, the raw silk producad
from spring cocoens; third, the raw
silk reeled from autumn cocoons,
and fourth, the raw silk normally
consumed by domestic weavers,
amounting to about 30 per cent of
Japan's vaw silk production, but re-
maining thus far almost entirely
unconsumed because of the collapse
of the habutal industry and the
closing of, many weavihg plants.
Add these four sources together,
taking inte account the fact that
both the spring and autumn cocoon
crops were good and that one of the
gtatistical bureaus of the govern-
ment reported that 734 per cent
more geed cards were hatched this
year than in any previous yeer and
I believe there will he found as
many bales for export as in any
prévious year. There may even be
more, since the high interest rates,
the difficulty of obtaining credit and
the generally nervous industrial
condition in Japan at present are
going to discourage carrying over
more than is absolutely necessary
in the face of world-de¢lining

strong. |

continues high. A 80 per cent increase | Stock Exchan
is reported in the number of failures

| dent to transact busineas on the flaor
: for the firm in the president’s absence.
gt ks

markets."

combing wools brought 28%d to 24d.
West Australlan new wools formed the
chief part of to-day's offerings, which
totaleg 12,988 bales of Colonial wool.
Cromwell May Have Substitute
The governing committee of the
e has taken official

cognizance of %he repeated absence of
Seymour L, Cromwell from his duties
as floor. member for the firm of Strong,
Sturgls & Co. by permitting him te
have a substitute while away from
New York. Mr. Cromwell, president
of the exchange, has spent a good
part of his time recently in other ecities
cxpoundinﬁ the functions of the ex-
change and the efforts it is making to
eliminate spurious investments from
the finaneial markets. The governing
committes has adopted sn amendment
to the constitution of the exchange
which nllows a partner of the presi-

Stock Exchange Firms Want

More Latitude in Advertising

Member firms of the Stoek Exchange
who are subject to its regulations gov-
atning advertising are becoming more
outspoken ngardﬁ\g the strict censor- |
ship being exercised by the committae |
on business conduct: This oppoesition |
has recently taken a form where it ia|
expected that a petition will be pre-
sented to the Exchange asking more|
latitude in the matter of publicity. |

Exchange firms, although reticent
about making their views known, arc!
known to favor advertising methods by |
which they will be able to compete on|
more equal terms with non-member
houses, who are free to place large dis-

highest price paid for 58s halfbred |play cards in the daily papers and
lambs' wool was 27d. Similar halfbred financial periodicals.
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Interboro conv 1-, 1823.. 98 g —

K C Tar R&u. 1828, ....100% 161 LR
Hoennecott Cop Cor Ts, '30.100% 100% 6.7
e izam bt oIat ?! Tm, "29.100 %% lzlh €70
b, MeN L T8, 1981..101% 102 4.70
orrie & Ties, 1930, ,1856 165 B
yat'l l'.qp.‘t’har 88, 18235..; 1 1.20
Henr Poﬂ uel T4, 1923...101% 1o .3h
Sinala O A T 'li‘ LS '9 i [ &1

Li
11 ]
o e

Vae ol G 1 ni'}k e .

ReEUUm . '
Ve-Caro cma?’h lia...m} l‘ﬂh o.“
“-can:a for mayinent at 1024 February
% i”%«_i for payment st 103% February

Form. Rate. Maturity. Bl Ask Yield
Reg nngp tparial) 4%,
1023-'81 ... 0l iw.e.::430 400

New fnrk State Beads

Issuod In eonpon and reglateresd form
Not interchangeable. Coupon bonds reg-
Int prabiv
Cannl & Iiighway G0n

Tizstan s 416 395 —
Canal & Highway E»,
ity V il wrav 4118 8.86 e
Cannl Highwsy Bs,

1 L7 ol SRR 15 BT 5 ] 5 T
Canal Tmp 4%e 1068, .. .2011% 113% 3 83
Highway Imp 4%s, 1063.111% 113% 3.32
Canal Imyp 44s, 1966..,.107 100t 880
Highway Tmp 4%s, 1008.]07 10913 3.80|
‘.Llarﬁe Can Ter 448, '{5‘123!-3 106 3,86 |
Highway Imp 4m, 1867.,.1025% 1044 878 |

do' 4@, 1980-1D80......, !025 1045 .74

fa 48 105N ... .. L102% 104% 3,781
Cangl Imp ds, 1337, 025 1043 A.7R|

do  4e, 1h49-188%, .10’;'; 1044 "3.78 |
Palia I B Park 4s, '01..,.14 104% 398 |

Can T 4s, 1942-'46,100%; 102 ll&i

Federal Land Bank Bonds

Form. Rate. Maturlty.
'3

Inter &m, 1941-731........ 03 8 443
do: Ba, 1041121 oo 108:5 T05% 446
do Gm, 1938723, 0000000 894, 1003 442
da dloa, 1942-82...,...100% 100% 442
do 4be, 193084, 8913 100% €50
Ao 4iye, 1858-/23 % 4.00
do 4%e, 192 4,60
do 4iap, 1937-'2%. 4.50

Joint Stock Land Bank Bonds

Bid. Ask. Yield.
Joint Btoek Land Banh
B 1951-'31, ...

104 4.60
Jolr;: Hm;\{cnlj nd Bank 1055 g
Fham, 1851-18931.........103%% 475
Joint Stork Land Bank
6B, 1639-1824.....,..... D8% i00% 4.4
Chirago Jaint Stovk Land
Jiang Oihe, 1851-1821...108% 108% 4.5
Chicago Joint Stook Land
Bank fy, [937-1040,.... 99% 100% 446
Chicage JTeint Brock d
Banlk b8, 1951-1931...., 103% 103%  4.5¢
Chicago Tolnt EBtock Land
Bank 6a, 10652-1922,....102% 103% 4.53

Short Term Securitieg
fanuﬂlt:r. Hate. Maturlty. DBid Ask. Tield,

Porphyry Copper Mines
-~ Make Better Showings

Utah Reports $1.04 a Share {or
Third Quarter; Ray Con-
solidai»d Has Surplus
The reports of four porphyry com-
per mining companies covering oper=
ations for the third quarter of the
yenr showed good gains over the pre-

ceding riods.

The Utah Copper Company showed
a total income of $1.605622, equiva-
lent to $1.04 & share on the $10 par
value stock, compared with a total
income of §704,158, or 43 cents a
share, In the preceding quarter. For
the six months ended with Beptem-
ber total Income was $2,400820, or
$1.47 a sharve.

The Ray Consolidated Copper Com-
pany for the quarter showed a sur-
plus of $57.800, equivalent to 4 certs
a share earned on the $£10 par stock,
compared with a deficit of $247.867
in the preceding quarter. For the six
months ended September 30, 1922,
deficit amounted to $120087.

The Nevada Consolidated Copper
Company showed a deficit of $124,278,
compared with a deficit of $144,415 in
the previous quarter. For the six
monthe ended September deficit
amounted to $288,603,

The Chino Copper Company showed
a defleit of $477223, eompared with
$126,131 in the preceding guarter. For
the six months ended September deficit
amounted to $173,454.

Business Troubles

FPetitions in Bankruptey
The following petitions in bankruoptcy
were flled yesterday in the United Statew
District Court: .
MAHLER & KIRCHENBAUM—Inveiun-
1108 Washington av., the

7
INC.—

tary; bakers,
Bronx.
IRVING BHOE BHOP—Involuntary;
2d av.
L. & B. LEATHER GOODS CO,
Involuntary; 466 Broome si
MORRIS ZEIFF—Involuntary; silk Job-
7 West 27th.st

WIESEYN, GARDNER & BRO.—Involun-
tary; 14 st Sth wr.
BENJAMIN LASKER — Involuntary,

cloaks and sults, 133 West 26th at
IRVING SHOE SHOP—8econd involun-
tary: 77 24 av,

STAR DRESS MFG. CO.—Involuntary;
122 Went 26th st.

Recvivern In Bankruptey

Tha following receivera 1n bankrupltcy
were appointed yeaterday In the United
Btates District Court:

Arthur Y. Dalziel for Louls Taub, fruits,
with bond of $2.000,

. Bamuel Sturts for Iszasc Busch, cioaks

and suits, 125 Divislon at., with bond of
§1,000,
Walter I.. Bryant for Arrow Fur Co.,

Inc., 342 7.n av., with bond of $1,000.

Jossph T. Stearns for Benjamin Lasker,
cloaks and suits, 122 W. 26th st, with
bond of §2,000,

A. Welles Stump for Welsen, Gardner &
Bro,, furriers, 30 E. 8th st., with bond of
$1,000,

Behedules In Bankroptey

The following schedules in bankruptey
wera filed vesterday in the United States
District Court:

LENA KROTMAN—Furnlture, 5862 3d
av. Liablilties, $18,228; assats, $2015

POKRESS HAT €O, INC—Mililnery, 3
East Z7th st. Liabilities, $55.650; assets,
§16.000,

GORDON & FATOMNE-—130 West 25th st.
Liabilitles, §43,002: asscin, $26.046,

a

Judgments Filed

In New York County
The following judgmenta weras filed yes-
terday, Wovember 24, the first name being
that of the debtor:
Augenzucker, Jennle—N J Fein-

BB e A e 3 o $347.50
Aron, Samuel—E Winter .. ...... 7,139,756
Boehler, Rudolph C P—E M Kalb

[ LR e e T 264.20
Belford, Meyer, David and James

(Meyer Belford & Sons)—Na-

tional Cash Reglster Co .. 450.83
Barrork, Henjamin—M A B

ling . TR W e g o Sty S 101.78
Berder, Harry——8 Koshitz .. 492,43
Beekman - Willinm Strest Cor-

poratlon—E Brass . 1,706.53
Bochner, Bunjamin

BXOR ING. i i it saha e T804 81
Harsck, Folleck or Frolle—Inde-

pendent Frait Auction Corp. T06.B0
Bellag, Hess & Co, Inc—J Po

B e e e GE1.87
Blackman, Frank—M Michelettl

ST NP e e R e I 881,17
Brandman, George C—J A Barn-

Lt L T e 27061
Bischoff, John-—M Lehman et .al £26.33
Bowen, John De K—37 East §3d

A e 2 PN S R 1,201.9%
Burstein, Sam—8 Feller ... ... Z16.78
Cohen, Bamuel M, and David

Feldman — Commercial Ex-

change Bank i 50,18
Ca ain Supply

. —Aldrich Mfg b, ine. 1899087
Cooperman, SBamuerl—I Lerner 610,72
(ynzzens. leonard—O J Iwards T23.38
Cleak, Anton—M Grubic S 170.18
Commodore Fat Rean ing  Co,

Inc and Emil Kahane —L Aienky 1,420 LT
Cohen, Teldor (Wilbert Walst Co) ;
R Waldman . ..., et 40078

| CHalmors, Charles BE—J1 Duane. . TH. o0
onsil, Alfredn—0 Siineons 100 .20
Cohen, Chiarles—Hildrath >

TRRRLG, e 236.10
Dosdher, Alfred C—Crane & Clari 164.84
Fintbush Title & Marble Woarks,

Ir Sam Hing and Jicob Bnhe

Il Owrns --+ 1,851.40
i d, Fellx—Lawrence & Co,.. 23250
areen, Hyman, and

man—iD Helden . ; 104.80
i;u-:.d, Alichncl—Barclay Realty
SCYS MR ey 145.70
Gormley, Chas J -Park & 156,47
Giddess Undergarment O

A I Button et al, 1
Globe, Line—Western 10 i

griph Co S 3 2482
Healey, Patrick notors’ 7.4

Truding e, In 2 355,65
Hogse, Wm A--Travelers Ins Co, 124.50
Howe, Bmin—Dazian's Theatrical

Emparddmy o e 6,513.90
Harkina, Catherine C, und Mijler

Harkine—V § Lipp.... <ues 1,086.70
Jolingon, (et W, mnd Roburt M
o Builliman—id A Tuiler, .. T4E.36
Hohl. Morris—I Groetzsinger. . 112.69
irals, James—A  Comolo....... GI0.85
Kaiz, Bertha—Wool Novelty Uo,

e Pt o e e . 113.45
Kahane, Emil—D Farls. creve 1AAT. A5
Lehrer, Jiucob—J Garber ef ul 00040
Mundt, Bmil € 3, and Olto Hr Een-

dell (Mundt & Nrendle)—J O

Gismond & Co, Ine......... BIDAT
Lewy, Lavid  B—United Clgar

Stores Uo of America........, 176.50
Lujing, Henry—Louis Hossere &

BunK, ine....... T 564.30
L 1Y 1, Ilne—B Me O T 126,50
Livbmuan, Louls—diiarry & plvack,

e e sia 18170
Lee, Richard 1—J Dilion SELAR 169.54
Liever, Lols—Pidelity & Deposit

Gl ol N T e 102500
Locke, Murgaret G—G L McE

Gt e e T 250,08
Morgcnsieln, Hermuan: Charles

HSabmewits, Max  Loocker  aud

West Vean Coal Co, Inc—Stats

Meregntile Co, Ine. ... vvvusns E51.40
Moore, Clarence A—A I Thonip-

BOTL  opeaavasnconsnannrinsns ss  1,223,68
Mcbuermett, Thomas F—I L

Wetvdr  .,...00 3t et 242.92
Mendiowiich, Jacob—Underwrit- z

oTH Service Corp s, coih: aves = 28220
Nelson, Morrisa — Traveler ins 3

S i e bR e & vaessans - ~1HBE
Niggenewits, David—I Solowery. GRE.50
Kapoliteno, Joseph—L Browr ... 963.15
N Y Pitroleumn Exchange, Ine—

Amurican Multigraph Siles Co, 274.60
Odza, Herbertk G—N Y Tolephons

(¢ S o M ea e g e 5 LT 118.57
Pullman Co—R C 5 Hesn., ... sl 195.30
FPuareell & Gilfeather Corp—A P

lenst o, Ine A VO g 300.79
Pulis Storee, Inc Y Contral R

b R e I T I e G95.84
SaIMe-—SAME (i iseqs s R 604.70
Polilo, Dominlek—B Progensir.. L96.7
Rosenstock, Erncat—R K HRosen-

[ L T T R 245,02
Richards, Willls B—E G Brook-

MERN. i mkah PR = e 1,042.52

Foseman, Samuel—8 5
Romary, Alfred J—T M McKe
Roller, Kar} E—B F Roller, , ..
Bechwarts, (Geo L—J H White., .
Schwartg, Leuls, and Morris
. Welsbrot—Star Engraving Co.
Bepioft, Louis—A Rusch et al...
Be eothdy Tite & Rubber Co—

Fennsyjvania Rubber Co of

Americs, Ino ....
hapiro, Louts—J H

2,101.10
1

1
1,28 .'ml‘n_
350.80
12681

seiasamesans

1.078.14
$86.20

L Kahn et al
Imons, Harry (Clothing Designer
Co)—J Braum&n ..., ...ec:,.s 1.062.20
8ervice Launch  Cop—Travelers' -
In?nramt g B e i 200,14
Safely Motor and Frelght Corp—

Golidsteln .. . e ... 1498545
Hantore, Alessio—M P Tribuno, . EE8.8T
Thomas Emery J—D B Luckey
&t g'l R IS 3L P K
243 Fitth Avenus Theater Co, 3

Inc—"Travelers' Insurance Co.. 169.95
Tracklcas Trunsporiatlon Corp—
M Jimtrisls .........00 0 0.... LT08.35
106 West End Avenue Corp—pP
et [ SR R 645.20
Texas State Ol Co, Inc—M L
S T (SR e SR R 683197
Tilmiar Catering Co, Ime, and
Harry Cahaps—dtandard Oil Co
u‘; !:;.H"York&;‘.ﬁ. ...... Vaara A ABS.19
; i ng Emergency
Fleot ’xwp.,:nd _}_.'aél.d Amert-
<an Lines, Cent Bon ...... 1,29%07
Enhign ?nr{‘ur—: )Iﬂlend.., sl 18,32
P CEmAnn, and A L
{‘ﬂ‘bm&u & Cop—Willich &
L T TR e T8V R
World Hat and Cay Co, Ine— Loig
Altman fatesiatitasiraans 166,45
X it



