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BATURDAY, July 21,

The only {mportant change In the weekly
satemeont of averages of the Associnted Danks
was caused by the specinl exports of specio.
The banks lost nearly $2.226.000 In spocie,
making the net loss in lawlul monoy n Hitle
over §1,000,000. This withdrowal of funds is
ol sourse reflocted in the doposits, which are
over §3.000,000 lens. Tho elect upon the sur-
plus was to reduce it nontly $1.300,000, Tho
surplus s, however, still comfortably Inrge,
espeeiully In view of the fuct thut the West
%ill not have to draw upon us so Loavily this
¥our us heretolore, on necount of the estalllsh-
went of resorvo cenlres at sovorul lmportant
polots like Chicago.

Thera was not mueh business done upon tha
Btock Exchinngs to-duy; stll the course of the
market fullllled the promise of yestorday's
tonfident elosing, As wius the ause yosterday,
the most pronounced movement wos o the
fpecialtios,  Nichmond Terminal  preforred
made unother materin! galn, nnd Whieellug
fod Luke Erle preferred developed fresh aes
Uity wt o sharp sdvanee, A comjarison bo-
twoon thy Last nnmed Gand othior 4 ® cent, stocks
Whote prospects are no better shows thiat we
Current pricey it ylelds about 7% ¥ cont,, wihille
few atbier 4 ¥ cont, stocks yleld much ovor & »
oot Tho motive it elosed ot an sverage uwd-
Vaues of nhout ', ¥ eint,
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anment lmml-ti‘lmnnllqul--rm unechnng-
atlons, Hailwiy bonds tedriy setive nmd
atrone, The noteworthy net mdvancss were in
Eriv onnpols, 208, 5% W nmn.. to U841 Fort
Worth and Dehiver LI.IT 1sis, ' to H6; Green
By, Winona and st Paul ineomes, 1, to 9
Rielmont and Wost Toint Torminad 05, 1. n
97 %, und Richmond aod Daoville Hs, e, to 8770

In bank stocks 10 shares of Park sold at 168,

In the Unilisted Depnrtmont the sales of Na-
tonnl Transit eertiflentes, ernde petrolouim,
waors G080 barrels ot 83 to 8450 conts ¥ birs
rel, elising ut 8% conts, The sales of Amorlean
L& nmun ol 'lmu:n wern 4,270 shires al 3745 1o
i, closing at 874, mlwr trunmu-rlnnu wore
in \lmml Dosort Land Compiny, 100 shinres at
estorn _Unlon pollateral trust &
0wt 90 % 10 97 : :, llu]uth. th Bhore mne
Atlantie proforrsd. 957 rhiares at 29, a &
shures of New York Mullml Tolegraph nt D3,

Monoy on eall, 1% ¥ cont. Time loans on
good eollateral are quoted na lollows: Three
months, 3 ¥ cont,, and slx months, 4 ¥ cent
Commeroinl paper very dull, The bost singie-
noimo puper is in e domnod ot 45%ed B cone,
and guod nl-:luhlr-—llnmn paper may bLe ;-Iu;uai
at 4 ¥ cont., but there s very little offoring,

Storling oxchanee aqulet and ﬂtﬂmli Noml=
nal n=kin rlun- unchinged nt $4.87 % for long
bills, nnil HA nrdummu] Actunl rates for
Bin-day hills, s BN, and sight drafis,
$1,550084, \4';. Engogemoents of n}-m'lu tu=tny for
specinl shipment, ﬂm: 00, muking totul noye-
mont about $13,000,000,

T'osdity's offers 1o sell United States bonda to
tho Govarnment aggregated $678.H00, ua fol-
Jowa: Four ¥ econts, registored, $anrab 127,
$200,000 nt 127'%, and $22000 ot 127 4
centa, conpon, A0t 1T s 045 8 cents, rog-
intered, 10,000 0t 1O, $20.000 ut 107 %, $100.00G
U107 5%, and 276,000 at 105 5%, The Secretury
of the Trensury necopted $500 4 # cent, regis-
tered bonds at 127,

Thoe wevkly bank statemont shiows:
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‘:-x and In Nlall was S04,
Money in London, % to X ¥ cont, Discount in
the open market, 14 to 1% ¥ cent.  Puris ad-
viees quote J ¥ CI'Hl‘i ut 83,60,
The Treasury balancos hm‘o slightly In-
croased during the week:

July 14, Jat
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Bliver tim! n, ﬂlUlh‘L -ll! BEainst Hﬂ'." lant Hal-
urday  Deposits (o oational banks 452 1, agadnat

I wu\’r. V20 lhet Haiurday.

Inlnrnnl revenua receipts [ur the wenk,
$2, 1800, customs, $5,419.497; total of both,
ngninst $7,159,306 lnul weouk.

Nutional bank eireulation mnnnmlimr.i T,
442070, Luawlul money nu uumnlt to redesm
rotired elreulntion, $90.8 . Bonds to su-
cure olreulntion dl!l'ﬂl‘ill'll ilul’llu. the weok,
$162,500; withdrawn $665,000),

The Marquette, Houghton and Ontonngon
Rollrond Company hins deelared ita usunl semi-
u‘nn\du.l dividend of 3 ¥ cent. upon its preferied
BLOUK.

A limited nmount of the new collnteral trust
bhomlds that are belng lgsued by the Wostern
Unlon Telegraph Compaiy in exchunge for the
stock and bonds of the Matual Union Tele-
sraph Company are offered to Investors by
Muessrs, Moore & Sobley of this city and lrving
A Evans & Co, of Hoston, ey aiendireet
obligntion of the Western Unlon Compaoy, and
e issped in lnu wunnos of its revontly ndopted

willey to fund aud of Trs guarantes] ehligutions
ntononiform & ¥ cent, ifty-your Lond, By
the opsration the company will reduce Its
fixed charges one-sixth.

The snles of miping stoek at the New York
Consolidated Btock and 'otrolenn Lxelinngs
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REORGANIZATION
T

Chiesapeake and Emu Railway Co.

nv l" 1843, {

Keocelpta of DREXEL, MOIGAN & €0, for Firsy P're.
forreil, Second Preferemil. and Comuion Stoek af the
CHESAYEAKS & OO0 BANLWAY COMPASRY de-
posited, i aecordance with the plan of reodgutitzation
lated Ve, 5, 1rst, and on lllil.ull All nmessinonts have
| prik mny now be esclianged Tor engraved reor
ganleation anriifi i passing by delivery, an appiloa-
o wt thelr oflee, 20 Wall st Sew Yark  Recelpis pra.
priiteil [or atiih exehange wt he properly endorsed

Recalpt for Serien ), 0 per coni. and & per cent. bonds
and for Uurrency U par cent. Bonda  may aise be ex.
changad for engraved reorgabization certiteales in por-
pusnice of noties already given

All of thexs eeriifvates liave been listed on the New
York Stoek Kxeliange

NOLDERS OF (s PER CEST. of all classen of stovk
and bondaaftected by tha plan of reorganieation, hav
ing aceepted bis provieons  ontetasiding siockholders
and bondholders are lercby given fupal fotive o de
posit thelr securities with DHEXEL. MOLGAN & {0
befora Aug 1, 1885, and copform to the requirements
of sald plan, if they wish to particlpate ln Wie beuelts
Wierevt.

I (OSTER,
. J. CROAN,
A, . THOMAS,

To Stockholders of fhe Sutro Tuanel Company
who have not assented fo the Plans
of Reorganization.

A guarantes ayndieate having been formed. stockholde
#ra who have not assented heretofore to the plans of re-
organization, but wish to protect their slock from belng
retidered valueiess through foreclosure, must forthwith
deponit thelr aliares with the Unlon Trust Company, 73
Broadway, New York, pay the sum of 53 centa per
share, and receive therafor the Trust Company's tegs
tiable recelpta which will entitle the holder. after com-
pletion of the reorganization, tothe satne number of
whnres of stock an now deposited by him and new iirag
morigngs income 4 por cent. bowds in the proportion of
§1 00 for each 55 cenis cash now pald

The time fer depositing stock and payment of sab-
poriptlons explires on July 11 159 at i ¥ M

Payments stould be made by check on New York tn
the Uniion Truar ¥, anid should be aceomy
by the stoek duly eudorsed in - blauk, and an lullu:rilm
tion to the Uplon Trust Company; blank forma for this
wuthorization and copies of elreulars can be obtained

upan appiication at the Union Trust Co's office. or at
Room 1, Tth Hoor, Milis Builiding.  loterest at the rate

} Committes,

of 4 percent. will be aliowed on subseriptions from e
date Gf paymeut
For the Heorganization l“nmm!lraa
. Ik BALTZER, Chalrman
New York, June 21, IIN\
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JULY 25, A1 3 P, M,

RAILTZE Chnal
New York, Jaiy 10, 1888, o e

WESTERN UNION
TELEGRAPH COMPANY

Five Per Cent., 50 Year,
COLLATERAL TRUST BONDS,
Due 1938.

Interest Payable in New York,
January and July.

Wo offer for sale a limited amount of the above honds,
pacured by a deposit of securities with the MERCAN-
TILE THUST COMPPANY of New York.

Coples of the bond and desd of trust ean be Inapecied
at our ofMoes whers full information will e furnished.

We recommend these bonds as & desirable investment.

MOORE & SCHLEY,

2 BROAD ETREET, NEW \'Oi‘t&

IRVING A, EVANS & C0,

64 STATE HTHELT, BURTON,

Office of THE NEW YORK MUTUAL
TELEGRAPH COMPANY,

Auccessor to the Mutual Union Telegraph Company,
18 BROAD 5T, NEW YORE CITY.
To the Bondholders of the Maotual Unlon

Telegrnpht omvany and Stockboldersafthe
New Yourk Muipal Telegraph Company i

Iy arrangements just perfected. an exchangs cap ha
mude at par of Bunds of the MUTUAL UNION TELE-
GRAFH COMPANY and Stock of the SEW YORK
MUTUAL TELEGHAPH COMPANY for collateral trust
Bouds of the WERTERN UNION TELEGHAFH COM-
FANY, buaring Alve per cent. interest, pavable semi.

| mopuutly, and naving Aty years to run from the 54 day

Flaies, Iull mweibibige |

of January, 185 Thin exchange can be made st the
ofiice of the Mercantile Truat Companyof New Vork,
during bueiioss buurs, at any tione bolore the cline of
Btininess ob tlie L0 of August, 1R58

AL the iitne of the oxohiange tnterest will be pald upon
the bopds from May 1 o July 1 st the yute of six por
cent. per annum,

Full information as to the termes of the cullnteral truss
and of the eund of the exobanges can Le had st the
ofMca of tlie Mercaniile Trust Company or by applica.
son W the underpignnid,

JOUN G. MOORE. Presidant.
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The Weekly Sun.
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