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With the exception of Iteading, Sugar e
fineriss stock, and Western Urion. tho stock
market to-day wan very nearly stagnant. On
transactions of nenrly 110,000 ahares, or nearly
one-half of the dealiugs in the regular list,
Keadlng closed 2% ¥ cont. below the final
prico of yestordny at the lowest Ngures re.
corded for It. A movement of tuis eharactor
admits of but one loterpretation, namely, that
It results from lquidation. The Indications
Aro that the effective selling wns by the in-
Verest that Is opposed to the present mannge-
ment of the Neading Company., 1he reasons

for the liquidation hnve not yot come 1o the ¢
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Fpany has declinred quarterly dividends of 4%
| # vent, upon its common &n

1 | el Charngeg,
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whi tanew ..., 0% BT AW Ine. 174088
Net earningn Ine m-—_.
Otherincuine | W loo. 47,073
Total Ineoma  F1 %0 BLALY Ine. $417,000
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| threo months Uills s 8% $ cent. The smount

| trust.

surfuce, but suggestions as to what they are

will douvtless be forced eutif the movenent
foutinues muech further, It wus under full
Beadway at the closa of businoss.

The further ndvance in the price of Rugar
Trust cartifiontas was probiubly biuseil upon the
Progress that has Leen made In forming nn
lliance betweon the wholosulo grocery tride
8nd the entire sugar refining industry with

| ta vontral the menagement o

the view of contrulling the jobbing price of ro- |

fnod sugar, The detnlls of this Interssting
aad seemingly wulneratle arrangement ury
&lvon on another pae of this fssue el Tuk
Bux, Besldes, stops nre being taken, wo undor-
Mand, to yecover possossion of the Amerian

finory of San Franciseo, The individunls to
Whom the Trust traosforred that relinory will
undortuko to prove their ownershiv, and if sue.
cosslul will bring It beck praotically, thougl
hol technlcally, Into tho T'rust OFf course H
Burcesaful In thin legal contention the awnors
of the relinery will resume operatiogs na Woan
A they regain possussion. Altogethor, the out-

look for the holders of the Trust cortilicutes (s
8t the moment very pleasing. but the muriet
L’;l'“:ho muri'mn been so morcuriul that the
10 eann

ullll!n;.nonllde 04 anoot be rexarded with

ndon was & m neller of ntocks enrly
l“ msr lﬂd In 60 Eannatwoa! iLa favor-
o 8, Loulsy ville and Canada Pa-
’iﬂr. closod mnwrlnilr lower, It would appoar
;&rg ;l‘u‘hn:?rn urr:::lnlnu{mnl'lonu T:ir foreign
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Binterially diffarent !rnmu{:ntnrum{- v ‘”o':'-:t.
olnv;o Torelgi cnerntorm nre !mhloum thois
Il.all"n:yi::u INI’;.I['-"I. e doelldog market tor

otru: wWould under simllar cleoumnt
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Just i bout the sutive ax Wall

f-nrnmdmloilo'od by Iargor ona
he commen at higher pricea an-
nonnooment ated In the (ay that the me-
tary of the Trensury would wnuldnu arx
woil 4 W eant. bonds nt 143 or J 11
eflect upon the avsculation. and equally futlles
to stem the downward tandenoy of pricos wors
enbis ndvisens lnrma owing a reduction In
thn Diank of Engiand rate of discount m—mnb
rowio4' ord ¥ eant. The closlng wi r:ra.u
nt very noarly tha iowest prices resorde
the nol Insses ware not an a rile yery Inrge,
Finnl sales compare with those of yesterday
na follows:
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Governmoent bonda strong. The 4a clossd s
¥ cont. bigbor bid, Heilwa hm\dn BLrong.
with the sxeentinn of the ol lasune.
wliloh wera wonk. The lulurml wore Fort
Worth and Denver Clty 1sts, New Jerasy Can-
{m: goneral Hn 0L, Wiseonsin Central ln}gnmql.

Wentnrn | nion Telegrapl i, Atohlson, Kansas
and Texnn, Shanandosh Vailley, and llﬁmllnl
fmsnnn.  The more Immportant net adv
\Inrn In Atchison 4w, “!n-nnt. to Hi\ Fort

Worth and Danver Clty 1uts, . : Kan.
nunr‘l Toxna connol s, l} to 114, nnrl general
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eml hao I, 1, tn Oin,
. 1o 101N Bhannndnlh Valley  inta
to 1104, and genorals, to 64%. and
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Wiaconain Contral Incomen. ¥ ¥ eent, to 57 ',
The notoworthy dnrllunu wore in Honding grn-
ornl 4s, 1% ¥ ooent, to Ry 1st preferonce (n-
comes, 1% to i, and 2d nrel'nrn&m inoomes,
. 10 #4% L SL lmiin. Arkansns snd Texns Inta,
1, 1o 4% ¢ Vil 1L G of Uhlo 6a, 4. to 108%h,
and Westorn Unlon 68, ' ® cant., to 90,

In bank stocks A0 shnres of Wastarn Natlonnl
ol nt U86EhT, and G0 shinres of Phenix at 142,

Money on call, 4456 W econt. Time mnno&
6% W cont. for slxty days and 5
aant. for mix monthea on  orime  ool-
ln'oml wecurlt . Commerslal paper aulet,
The _heat doublo-name piper (s quoted at ﬁ’

[ !Leom.. and prime single name st 6@
con

Btorling sxchange {ov and hlfh.r. The
Inqulry waa (nlrly good ast Ing _rates
woro advanead a_cent P umd it $4 885 Tor
lonl bills and $4.57 for demand, Aoctual ratas

Are 4 Koo for G0-(day bills, #4.5 « for sight drafts, |
and $LHG'% lur eable transiera

To-dny's offora to sall United States bonds to
the Giovernment negeeatod 845,400 registerad
dhsntIni's  They wers ncoapted, 'The Beors-
tary of the 1I‘ru-n~mrv announeen to-day that he
Ia proparod to renutne purchnses ol 4 9 cent,
honds to such Anount as may lm mntlﬂadAﬁ
the availnble balanes In the Troasury,
offer at 124 fat or less will be accepted

Giro-s rallway earnings for February com-
pare with thosos for the same month of last
your as tollows:
Texas Pacifie Seskasiinianyn
Northeen Pacifio., ...
Loutaviile, N O and Texans, . .
New York Unt and “‘uum .
Wabinsh \
Milmaiken and hnrnmrn

#
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The llome, Watertown and Ogdonaburgh
Rnilrond reports gross enrninga for Junuary of
o514 un Inerease of $25.504 a8 anmpurad
witli the same month of Inur. year, and net
$105.56%, an lucranse of $17,504,

Tlie Chasapanke and Ohlo Rntlmld reporta
gross enrnlpgs for Januury of $385,000, an In-
crenss of $142000 nRleompared with the same
niotith of last yenr. and net $101,000, an Incrense

Tha Chleago and Northwestern Rallroad
Company hlur. dedlnred the usunl quarlerly
dividend of 1 1" cout. upon it preferred stock.
puyable \lnrnh 24

The Now York nand "Harlem TNallroad Com-

praferred shares,
payable Apefl 1.

The Texas wnd Pacifle Ratlroad Company
raports fur the yeor ending Dan. J1 as follows:

The company e#pent $310,858 for betterments,
and ehurced the same to operating nccount,
and puld §174,164 for equipment out of surplus,
It s re-erved $287.445 for hirther bettor-
men's and wdditional equipment.

Adrlan H, Muller & Son sold by auction to-
dity it the iten] Estate Exchange these securls
Ligs, among others;

4 nres Knlickerbocker Tea o .
ures Lartiah Amoriean Hank .,
ares Merchane National Bank
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ea Hrookivo Gity 1. R 1126411003
L0 shares \iuul’iiu Blrnltln ldx‘hl C of
Mrooklyn, N Bl T IR
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1% whares Etate Trost ©o.. .. vinieys
4 nhimren Natl nk nr (‘nrnmlm

Sopliures B T
10 pliares Ventral .\I HADK ...
W shnren Atnariean Fire Insuranecas Co

2o stiares Liberty Insurance 'o
Tron-nry balances compure with thou of
yesterduy as lullowe:

Mowch
Gold........ .. !IM‘.-J‘."O
Logal tonders. 114004, 584
Tolaln.... L JIETCRITE U S TT8 AT |

Filver nlance, Lomeniner S19 441 M8 yanter.
day.  Fejurite otal ‘banks 827, J.L.J.uu agains
B LT yesleriday,

The rite of disconnt in London in the open
market for short biils is 3% W eent. and for

ol bulllon gone Into thn Bank of kneiand on
!mlu.ur:ul.n Wy wiae L15,000. Puils sdvicos guote
& v conta ml 4h hnnnu 206 centimes, nnd ex-
change on London at 25 franes 25 centimen,

Judge Wailnee, sittIngin the United Btates Cir-
cuit Canrt In this eity, handed down to-doy a
written decl-ion In the ense of Wall sgainat tour
of the pine truptess of the American Cotton Ol
I'rust. in whieh the |-lnlutlfr nought Lo prevent
the consummution of the uorimnl!lltll'm if the

|t will be ramowboisd that the Court
Fob, 21 o prellminary (n-
unetion thit it bad grantod o few davs before,

n the apinlon rendered to-ituy, which was
asked for Ly plalntiff, Judge Wallace RRFR:

It 1w obyions that the raliel now snught {s of
no sort of utility or vislue except 10 the extent
that it will operute upon the vroosedings of the
abisent trusioes, If, notwithstandiog nn in-

junction pestridulng the defondants from tnk-
I tha action contenipluted, the othar 1rus-
tors are comperent 1o take It without the ase
ri=tiics o the defendants, the compluloant
will cot nothing by the injunctlon, On the
other hand, it sueh an injunction would pre-
vent the ahsent trusteess from taking the con-
tninplsted sciion, It should mot be granted.
without civing them san opportunity to be
I This ~uit In nu attempt, by fodireotion,
& trust fund
nre vhurugd

ordernd dissalvod o

without giving some of those w

with the duty of managing it n right 10 be
hrnrd.

anlea of mining stocka at the New York
s Brock aud I'strolsum Exchange
1o s follows:
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Reorganization
OF THR

8T. LOUIS, ARKANSAS
AND
TEXAS RAILWAYS
In Texas and in Arkansas
and Missouri,

The underalened. ropressnting all eclasses of AT
LOUIB - ARKANHAS AND TEXAS RATLWAY sacurities,
iticluding first mortgage bonda regard an tosquitable
the schame of Frorganieation formualated by the Berlin
first morwgags vondhialders and represantad Bare by the
Conteal Trust Company commities, and invite &l se
eurity hold to dep thalr boldings with the

FARMERS' LOAN AND TRUST COMPANY,

which will fastia tamporary recelpia tharefor, subiecs to
the followiog nian

THE NEW SECURITIES WILL BE

890,000,000 4 1.2 I"er Cont. 18t Mortgage
Gold Bonds dun 1000,
818,400,000 4 FPor Cent, B4 Mortgage (non-
tamulative) Income Bonde dus 10890,
$4,102,250 Preferred Mioek,
B16.598,500 Common Mioek,
THE DIVISION OF BRCURITIRA
Each §1.000 eld 1st Morigage Bond will re-
oalve:
New 4lg Par Cont 1at Martgage Gold Bond,
with Novembar, 1MW, coupon attached . 81,048
Neow 4 Par Cont. 24 Morigage Income Boud, to
compensnte for redurad Interant. .. -
May, 1888, coupons will be paid in eash.

Each 81,000 old 24 Mortgage Nopd will re

calve:

F. 4 Par Cenl. 24 Morigage Incama Rand .. T30
telarrnd Btock, as onmpensation £or surren-
dering &5 par conl of bolilugs to Iata... 230

The eld common stock will recelve new eommon
stock, abare for abare.

Assessments,

B por cent on the recond mortgase honds; 10 par cant,
on the common mock. for which new dig per cent. fAirst
morigags bonda at par wiil be given

Coples of the erganitation agreement and compars
Uve ptatament may be had of any member of ths com-
mittes sud at the Farmers' Losn and Trust Company,
Immediate application wiil be made to (bt the reorgank
eatlon ceriifontes on the siock Exchange,

COMMITTEE:

WM MERTENN,

Of L. Von Hoff'man & Co,
6. J. WETELAR,

Or J, 1, Probst & Ce,
M GEERNNIIEIM,

Of M, Gernshelm & Co,
F. @& RENNEMR,

or w“ruhorqr & Co,

Missourl, Kansas & Texas R'y Co.

Reorzanization.

NOTICE,

The adoption of the sgreement of Nov,
27, 1882, for the reorganization of the
Missourt, Kanen® nnd I'ex Hallway Cn,
e PRACTICALLY UNANIMOUN: Nuph.
Ject to confirmation of cahle reports from
Amaterdam and London, there aro lenn than
B00 Five annd Mix per cent, honds outstand.
Ing and leas than 24,000 shares of stock,

THE (COMMITTEE DECLARE THE
PLANAND AGREEMENT EFFLUTIVE,

Acerplancen by deponitors aof & and 6 per
cont. Boads nnd Miock of the right to sub.
seribe to the SIM,000,000 canh lund bavn
heen filed smounting 0 over 813,000,000
cash, LEAVING LESN THAN 85,000,000
for the Gaarantes Myndlecate,

Sobueribers will be allotted the full
amonnl, say, the depomitor of a 81,000
five or Alx per cent, hond who has flled hin
necepiance will he aliotted S400 of the aald
fond (ealllug for 8500 New 4 per cent Ist
Mortgage Hond or Uertifloute and S120 of
New 4 per cent, Proterred Ntook, the de.
positor of 100 shares of slock w wfiled
hin accepiance will he allotied 81,800 or
the suld fuud (enlling for B2,000 New 4 per
cent, Int Moriguge HBonds or Certificates
mnd S480 of New & por ceat. Proterred
Htoek',

AN REQUIRED BY THE REORGAN.
JIZATION AGRIEEMENT AND
ANY SECUR) FH CAN BE TAKEN
BY I'MME GUARANTIEE SYNDICATE,
the Reglatered Subseribera will e offered
the right to subacribe to the unsuahseribed
baiance of the sald 81A8,000.000 Cunh Fund
upon the sume terme and conditions us the
rubscriptioas now om filo as soon as the
Committes cnn  conflrm  absolotely the
amount, which Is expecied to be ascors
tained ln a few dayn,

Five per cent, upon the amoont of canh
subscription ipayable Iin canh or 7 per cent,
Consollduted Bonds) will Lo ealled, payabls
on March 17, 1800, and the remalniug B5
per cenl. will be culled payable on June 1,
1H00,

NEW YORK, March 5, 1850,
FRRED 1IC P, OLCOTT,
JOEL F, FREEMAN,
MENRY W. POOR,
HMENEKY BUDGLE,
COLBATE HOY'T,

LOUIN FITZGERALD,
H.J.DE MAREZ OYENH,

G, B, ELLIK Gecretary

6 PER CENT.
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