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Tho bnlls had an oppartunity this morning |
1o demonstruts what they could do with the |
market, hod wlsg to dovelop seutiment In favor
ol an udvines In priees, but they JdId not Im-
vrove I, The room traders bought s few
Ktocis, but whos they consed buying the mar-
kotin the maln ecnne to & standstlll, 1t Is
batdly neeussnry to enumerate the latost do-
Yalopionts fuvorable to the speculative hold.
0B 01 nloeks. fuel us the pasange of the Sil-
ver il the very good showing by tho Lsnke
on saturday. and the large purchase of
Governmont  bunds by the Treasury on
that day, Owing to the Inaction of the
builla thede pircumstances were outwelghod by
toniparativily heavy selling of Roek Islond
and whot apjenred to be extensive reallzing in
Bugur Rellnerivs stock. The selling of the lrst
pamod wus suld to be on uocount of serlous
datage to the corn eron by storms and excos-
slve Loat,  Thy recent advance lo price, to-
kothor with o lively distribution of polnts to
bay. wuy aecount for the willingness of cortain
misresty to part with Sugar Nefluecion stock,
In other words, the strest has boon
worked up to m polnt &t which some
e84 vun unload. The strength of the
Barket was most apparent in Lackawanna, St
Faul e smmon, Loulsville and Nashville, and a
fow spocinitios, notably Pacitio Madi, which was
Hlaler Liucaune of the passage by the Sennte of
the Posta) nud Merchant Marine Eubsidy bills,

he riarket, an i whole, was very dull aftar the
: M lew minuied of vusinoas, and the Hueiun-
lons ware irregular. 'Lho closing Was stendy,
l.‘l-.“h 1he “.mfm of prices culy u shade Lelter
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1 Sl rislg o Vo e, Butb rinllik pelves al $600
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VEI'IM' fin, X, to RO rmlmnn. Rnw Albany and
lengo conmols, %, 1o 104, nn L ) Limlnla
‘entarn 1atn, % ¥ cont, to The note-
woithy Adennens ware In lxnulnlnn Sl Inuil
t) Toxa- Iats, 4 ¥ ennt., to 101 ; Paorin and
cantern Incomes, %, 10 41, and Hiehmond and
Torminnl 53, '« ¥ cont,, 10 77N,

in hnnk atocka A shinres of Western National
ool nt 10O 11,

H\-nr bulllon enrtifleaten for 425,000 onncon
ml _JM.IUE Winl109%, Harstiverin Londonatendy
L]

.'\ll-nnv on oall, 475 ¥ cont.. Time motiay 5 B
eant for four months, and BE6Y # ooent, Tor
rlt months on auproved Stook Exchupeo cols

teral, Coummareinl paper in fnir demand,
The best doubly-nnme paper I8 quoisd At

G460 ¥ cant.. nnd prime single nama At 66T
1" conl.

Sterling exchangs dull and atendy, Posted
naking rates nre §4.50% for long bills and
M.y ful’t nmnnrl Arlunltmon.ll.!l MR N N
I‘nrﬁ-l oy bills, RLAENG B8R Y Tor slght drafts,
and $4.40 for eablo lumfau.

To-day's offara to sell United Bintas bands to
the Governmont agerosnted §5,000 45 at 103,
All wors neoopted,

The eant<bound allipall shipmenta of detd
frofght rom | hivago Inal wosk negiogated
Gl Eed tones, mealnst 28,513 tons ghe previvuw
work, nnd 13,000 tons the corieapondlog wevek
of Inat yaur.

The L'anver and_Nio Grandg Hallroad reporta
gro<s oarning for May ol $7156.547. an incroana
o $108,750 us coinpnred with the same mont
-‘-f“ijnt yoar, and pet $344.8524, an Inoreass o

[ a7,

The Oregon and Transcontinental Comoany

I furnishes the lollowlng staioment olf its assels

and untfunded liabilitles as of July
ARRETH,

Norihern elfic  Rallroad Cnm AD r&
ferral al i ’ !' D 127,450
Northern e Kallroad Comp y e
Ll R R T e o R 0
Norbern l‘m:m'r Huurund (‘ompnny ennsil
1,00, 000
1Y cotimol
4! . 2182078
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W pi-:- win Contral ‘Company frat murtun
bun/'s was  EMAL00
'I"lv< Al Central Company Ineame bonds L G440
menisin Cantral © omplur Qunion shares. . T
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LIY Iu-u anil Nertharn Pacine Rafiroad u:rn-
pany sha 4.9%%
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JULY 15, 150,

To the Holders of

OREGON & TRANSCONTINENTAL CO
First Mortgage Trust Bonds.

KEOTICR 18 NEAEAY GIVEN (hat the Oregon and
Transcontinental Company tutends to redsam all of its
cutatanding Firat Mortgass Trust Ponds en NOV. 1,
MK A4 IS par eent Ahd acerusd Intersst, Lo e
rordasics with the terms of the trust desd securing

The Oregon and Ty fnental Company hariag
for sald porposs ol to & Fysdicals repressnied by
Mesrrs Dpaval, Margan & Co. (e Northern Facifla iL L
Co. Conmolidated Morigags 5 par cent (old Bonds st
aphrt to taka up the Opsgon and Transcontinenial
Ponde s ahove, hes provided that the Cregon and
Transcautinenial bopdholders ahould bhave anopporia:
pity tn axehange iheir bonds for the Northern Pacifie 3
pareent. Bonds, In accordance therewith the Kyndi
ents will make mich exchangs paying 108 par cont I'ol‘r

the Oregon and 1r (i | Donds agal

REORGANIZATION

Oregon & Transcontinental Co.

TO THAE RTOCKHOLDERM,
YOU AREREREBY NUTIFIED that, In
purananre of the resolutions adopted hy

mve hoen completed for the

nization of the Uregon and Trans.
eoniinental Compnany,

TRENORTH AME

AN COMPANY
d onfer thie laws of New Jarser with
e an that of Tha

the esame suthotized enpitnl
Uregon and Transcontinantal Company. A coptraat
haa barn mads hetwesn the 1wo companies, wharahy
Tha North American Company has asreed to purehnes
all Ahs maseta of The Oregon and Teanscontinen:sl
Company and to exchanys iis slinran of siock, shara for
shimre, for the stoek of The Uregon and Transcontinenial

AND AFTER MOND
14, TO AND - MING THU RS,

THE FARMERN' LOAN AND

per cent for the Netthern Pacifia fs crediting and
charging acerued Interant to the date of sxchanga. pro-
vided holders of Oregen and Transeontinsntal Bends
avall themealves of sald privilegs by pressnting their
bonds for that purposs at the office of Draxsl, Morgan &
Ca, 23 Wall at, New York on or Lafors July 15, 1Hew,
after which date the right w0 make such exehange will

cense,
AEW TORK, Juns 1L 1600,

My Order of the Board of Direcators,
THE OREGON & TRANSCONTINENTAL CO,,

AY

COLGATE HOYT,
Vice«FProaldent,

0 WALL FY., NEW YORK, Jone 11 1800,
Referring to the forsgning Annonnosment, wa bag 1o
eall the attention of holdars of the (regon and Trans
centinanial Company First Mortgags Troat Ronds to the
following oMcisl statement of the operations of the

Northern Pacifie Ralirond Compauy ¢
Ten Montha

Ending April 32 1688, 1800,
FIATIA RIS
10,050,904 79

Oroas snenings. ...
Operating expenses

TRUNT COMPANY WILL .
ON DEPOMIT SHARES OF S1'OCK OF
THE OREGSON AN
NENTAL COMPAN
HUFE THEREFOIR I'IT's NEGO
CERTIFICATES OF DEFONIT, WHICH
BE LINTED
UFON THE NEW YOHMK
HOGBN AN IR0,000
HEHARENM OF THE NTOUK OF
ORFEOGON AND THANSUONTINEN'
COMPANY HMAVE
ITED, TNE TRUST COMPANY W1
HOLDEKN OF THEe

TRANSUCONTI.
« AND WiILL

REEN NO DEPOS.

IMEUE T THE
CERTIFICATES OF
EQUAL NUMBER OF SNHARES OF
HTOUK OF THE NORTIH AMERICAN
% EXCHMANGE OF
HTOCK MAY ALNRO RE
TNE ELECTION OF THE NORTH
AMERICAN COMPANY, AN HOON AN
01,000 FHAREN OF OREGON AND
THANSCONTINENTAL STOUK MAYVE

In cana lesa than the required number of shiares of
Oregon and Transcontinenial stock are deposited, the
Trust Company will raturn tnthe holdars of the Certin.
eateanf Deposit uyon the snresnder thereof, i) e aliares
of Oregon and Trapssontinental

Nat earologs.. ... B48U1048TH PO.075.421 40

Interest rentals, and

BAXOR. . vocinninniinans oo OSIRDOADS Ty A0l

thereby, in accordance with the terms of the contract
betwern the two companiee

Tue deiatls of the proposed reorganiration will be
Copies of this contract and of
tha certifieats of organization of The Nerth American

found In the eontrast,

—_—
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Company ma¥y bo had an applicatiin at the Farmers'
Loan and Trust Company ur At ths office of thie

Frofit orer fixed

ChATmes. . .coonnnniese  TABANTE 20 £1,511,040,83

Br'm.r of the Exscutive Commities.
COLGATE HOYT,

Vice-Fresident,

The underiyinge bonds of Northerm Pacifin branch
1ries now ha'd by the Trustes of the Oregon and Trans
continental Ronda whan releass! by this operation,
will be deposited with the Trustas of lho Hntlhom Pack
fle Raliroad € v's G a ang

ltm !l,'ll.lﬂ‘lﬂ NEW YORK, July 12, 1400,

EDMUND & CHARLES RANDOLPH.

giving to the Iatter the beneftof all the recnrity now
Bheid for the Oregon and Transcontinental Bonda,

We ura prepared to deliver at once Northern Faeifla
Raliroad Company Consolidated Merigage 5 per cont
Gold, Bondn at our ofMcs in exchanges for Oregon and
First Mortgage Trust Bonds
xis st forth in ths announesment af that com.
pany upon surrender t¢ us of the Gregon and Trapscon-

e i
on tha I

tnental Honda

DREXEL, MORGAN & CO.

NEW TORK NTOMHE EXCHANGE
7 N.A.BBA.‘I:I’ s,

.l( (.ﬂl'ﬂ'l‘!l BULILITI’.

CHAS. H. DAVIS & GO.,
Bankers and Brokers,

REORGANIZATION

OoF THE

Marshall Consolidated Coal Mining Company | . _

OF COLORADO,

THE TIMNE FOR DEFPOSITING THE ATOCK
AND MONDSN OF TIIE ABOVE COMPANY WITH
THE KNICKERVOCKER TRUST COMPANY Has

BELN EXTENDED TO JULY 19,

ABOUT 16,000 SITARES GUT OF 20,000 AND
OVER 85 PER CEN'T.OF HONDS HAVE BEEXN

DEPUBITED UP TO DATE.

AFTER ABOYE DATE NO SECURITIES

WILL BE RECRIVED.

E V. LOEW,

P SOLDECEHMIDT,

MARCUS STINE,

CHAN GREGORTY,

B, M, NTONE,

(‘ommlllu.
NORTHERN FACIFIC IAII-I.OAD (t’l..

17 BRUAD 6T, NEW YORK CITY,

JULY 1, 3FE,

Notice s heraby given under the tartns of the resolu.
ton of ths Board pf Direstors of the Norihern I'acifio
Rallrond Cnmpany adopted Dec. & 16880, that a call of
twanty-Ave par cent. I8 this day made oo sabeeripuionn
to Northerti Pacilie Kaliroad Company and Land Girant
Consolldated Mortgage Gold BHonds, payable Aug. 1,
1404, and a forther and fioal oall of swanty-five per
cepl in made, paysble Sept. 1, 1P, at which date the
bonde will be dellvered and acorted interest on sub-

seriptions adjosted.

Payments of calis and delivery of bonds will be made
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