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The fenture of the stock market of Iate has
beso dulness whenever & reaction set fn.
There was & moderate reaction to-day, for
whioh the prolessional elemont appearsd to be
antirely responslible, and which cut down the
voluie of trensactions about 25 ¥ cent. Lon-
don war hardly a faoctor in the market, and
its  isdifference, together with |higler
Free8 Yur sterling exohange, juduced the
om to sell stooks, but mpot on a
large wscale. The bears made a strong
point by mssuming that the largest
proteasional operator who enjoys the diatine-
tion of beingthe Nestor of the pesalmistio party,
but who recently has been turning upon the.
bull side, haa s0ld his stoeks and taken his ao-
ocustomed position relative to prices, Asa matter
of faot there was nothing In the market to war-
rant suoh an assumption, for, as was the case
youturday, the speculution was almost entirely
14 tbe hands of the faw people who consider
themselves competent to make or unmake it
and wlo bave of late consiantly encountered a
cerwuin resistunce to their effoita to depruss
prices which they are spparestly unable to
appreciste.

| thn previous

Ameriean. 'Ths Jast named waa an exoeption
in olosing & shada better than yesterday. The
rost of the list auffersd small (ractional de-
elinse, Bpoolal drives were made amalnst

Union Pacifie. Atohison, Loulsville and Nash- |

ville, Northorn Pacifle preferred. and Chlengo
Gas. The Iast-named wa« the only one that
sustalned & mater sl not losn, Naturally there
was oss doing in the apscialties, sill Cannda
Bonutharn made & Iair showlom and a0 did
Manhattan Rellway. Mobila and Ohlo, Ontario
and Western, the Hoohester and Pittaburgh
stooks, ' Nlokel Plate” common and second
preferred, and Wheoling and Lake FErie
commaon,

The management of the Atelilson Company
attompted to.day to answer eritiolsms that
harte recontly besn made of [ta traMo depart-

senting a table miving the flgures
“3'1’1‘ b{r:l': :3".“:0 of the system prope fgr
n imnut nonding Nov,

80, b”t? m'f:r ll ( WAS uUnques-
8 pur 0
tlnn’{' to convey U lmpmalon that th.
rating sxpenses

Q?nmoul Incrense In thc 0
the compauy has resilt rom & morn t R
ooruupondln inorenss (b ite traln service,
t,ntn !ﬂlonn {hewe figures with those ol the
a hn uomplnr ahowe that for the
monlh of Novemuer the | In traln mile-
l.lr wa’ 3 tl H.Hl mi r-l, or eent, ua com-
pared tbe same month ol tha previous
nar, wnl.olluine ase In g1ose barnings was
391,904, or abom. ri!- m-nJ. But that Inoreuss
waA mo rn sorbed In omrnllua ax-
sensen, for not earnings for
at momh wu l!ss us, nkln tho Increass
n ratlng ax n-o8 ssuming
hutf:o in train Mrr uoon mu canta
' ]ml ‘rh ls eornmta t“ ;‘tTM‘o u‘.,%
lr outlay, Ap s L) orvien cos
8 0 -mqmr npnrt‘mltelr $178.000, which
l-l'h A4 less than ho inoronss in oporatin lx—
nees reporte ay boconll ered, there-
N.tlh tmo lmunnl sat named Is not yet Ao
ounte
* l":l:l'lh. fiva months ending Npv, 50 the In-
eréass (o traln m!l.ngn ol the Atel llon sulvm
proper waa ;?JO.H:! miles, or
s compared with the mnrumndluu rIn ui
!'e r, the cost of which Is estl-
::. At I'II'I'r ovnis & mile,
ErOoAs earnings

fu

unt l}t of which
amcunz. togather wilh ndocnm Olﬁ? ) u In
net eAr ﬂ‘l. WAR, nocord nu 1o th

llo uam ADY, cons lnlt
et Tispnea ars mthﬂtﬂlﬂllrmt ot
1he lnnu vies was (his an
that on ol rl'n A in the pame l?l‘f torI En
sum of §9 E&LF Is nt!!l nnm&unm for. 1t
ﬂﬂ-nm notad have not
boeen pnid out L ubltn they conviot the
management of having Increascd ita business
1:-“" eat pacrifice, While other ronds in
s West have 1n radueir: their train mer-
vien the Atchinon has heen lncreasing ita Inail-
ftlen abnoimally anid at aoost unprecedented
In tl:o hlrlor o uLmud;
our tho traders ralded the mar-
“1} aud endeavored to muke & weuk closlng,
Inal aulu comparo with those of yesterday
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t bondl nr.ndr It unuhnn ad quo-

Gonrnum 1
tations. Hallway bonds wen ‘eatures
a Bouthern 24s, i“h l...ronlt 1ats,

Rlchmnud lnd Terminnl 58, Moblle and Ohlo

cnerals, Iron Mountainds, Erle 2d nuumts,
l'In.ntio nJ Paolllo invomes. Atchison, Kan-
sas and Heading, Toxas I‘Mitlc Yir-¥
nia uldla , and Westsrn New York an

annlrlunil issues. The more important net

declines were In Atchison |ncomes, % ¥ cent.,

to iﬁt [M antic mand Pacifio Incomes, X. to
14

lﬂx e2d Lt‘ﬂlola ‘& to 101: Iron Mountain
Ba. 4 51.( nosan and Texas 2de, X, to
e nhlm nnd Ohlo uem-: 8. 1§, to BUN;

jchmond and Terminal 6s. o'-' b Tum

2ds, % ® cent, to

ais, %, to B8k, and
nnliqléh-&nouwanh m-t u%;n:.nqgn v‘r::? t‘ln
ua rea) Al
nl.hgrn 2&‘». 1" %0 807 Virelntn Midiand ron:
90, and generals, 2 ¥ cont.. to BY,
I bank uoelul 15 shares of Western Natlonnl
sold at 1004®101
Bllver bullion ooruﬂci' os for 205.000 ounces
sold nt 101%@) ar sllver In London,
48kd. W ounes. The offurs to ssll sliver to the
Treasury to-day ag ra ata  H13,000 -[mcen.
The purchases wers ) onnoss, n- follows:

ounoes at 1.0160. 60,000 ounces et
15150, as"uou ou:m's at $1.0186, wnd 175,000
ounces at $1.0190,

Monay on eall. 2@8W cent. Time money, 4
L) eam. gur aix months on dividend-paving
stocks, cent. tor four monlhu. and 45 W

ot tnr soven months on mixed securities.

ommerclal paper In lair demand, but the
supply is }lz t. Prime endorsed bills recelva-
ble are pisced at 55k ¥ eant.. nnd tirst-class
single-name paper at 6@6's W cent,

SBterling sxchange strong and hl‘ghcr. Poul.ad
seking rates were advanced
pound to $4.56 tnr lnu ll aod $4.89 lor da-
u 84: ol ltl.l drl!l.n &B&lo. H.BIH.Q

slgh ; and cabl
translers, (9.4.88

The mnnntol 4% W unl. nds redesmed
to—u." M as $127,200, making the total to date

Bail!u eurnings for January com-
nro wltg lg same month of last year aa fol-
8,075 fno..B97,700
Mexican Matlonal, B GHA |oe.. 4,687
Ualifornia Bouthern. . 152814 lnu B9, U8
Atiantic & Paclio,. 204,004 loe.. 40,634
T e Chicago, Burhnllon and Northern Rafl-
reporis gross earnings ﬁ}rnacomber of
IJM 40:4, an inorease ol ha U306 ns comparnd
with the same month of Iast year, and ne:
$125,4561, an Increase of $=84%5  For the
twalve months ending 81, the gruxa unn-
fngs were §3,115,442, un Jucrease ol $144,2
ompared with the oonemr.mdluﬁ perlo ol'
ast yoar, sud net $876,803, an Jocrense of

$154,800, .
The Mexican National Rallroad ris
088 earnings fur Decomber of 8337 Eﬁf" '

perenss of $34,170 as compared with the umo
g:orlth u!r]‘lﬂ year, and net $U0,497. au luoreuss

Rlo Grlnq. ‘Il'nmn

The Oleu'rnnd and Canton Nallroad reports
@roas enrnings for Decomber of $34,110, an In-
crease of $12.177 a8 compared with the same
wonth of Iast yoar, and not §19,040, an increase
ol $7,387,

P Delawaré, Lackawannas and Western
nngrom Compuny reports the operations of
{tn Jonsed lines In this Htate for the gumrter
ending Dec. 81 as ful ows.

thanpes,

Giross expenses.. I l'l‘ﬂ ﬂ.llua‘l Ine. 8217 hud
Oparating uolnm L lﬁ'f 1ne, wTuT

Net earnings....8).258. . W0 8L, o..s..u Inc., Bt i
Charged-......... o [ EH] lﬂll Toe, 10,874
uupiu ......... BANL077  $4-8285 Tne. $189,702

o New York, New IHaven and Hartforl
ftai gm Company reports for the quarter end-
ng Deo, 31 ns follows:

a y B850 10 BT e
rossearnlom........ B T, 570, 181
Operating sxpenses,. LUI008 ] 840,770 l,u‘:.um
Nat saruingy..... $od7 Al L0 L 7,040
Other Ineomm ¥ 1759 . 08 r i :ut‘u
WC.TIJT 01,062, 670 BUcH, FUD
. AN 4 a4 500 T 4bd | |8

Surplev. ¥ t.‘ld P e TR

Caabion hand, ... .. rum] " J Ml '“
. and l. surpius 877067 B8

bo s'rlk» of llu operators In the Cnn-wlln- |
vl on lon b slrondy thown a lurge nimsount |
f’ll li::"uuu over the Duffalo, Hochestor nnd
f-tl.w :flnilu-ka plant In the colntry’out- |
I- e of 1t Lonnollnliiu roglon, The plant |
uilaw of 1,830 uvenw. of whilch U6) are in |
ust. Owlnmm:ha nereased cemnnd the bal-
nn« bave o ordered in blast ntonce. At
l.hl moment the company han more orders for
ocoks 1han It ean 111, spd in conseousnce only
the most deslrable ordors are belnk nocented.
The privilege uiven by the Oregon Improvos
nl.t,ompnurlu luatml.huh{:trl. both pres.
rro u{l commod, to subscr'be to §4,000,000
oounol intad 5 ¥ cont, Nifty-year gold bonds
flu% at 70 and acerueil Interent, ax-
lr non Althougli the stock transfer |
ookw have been closed for the purpaso of this

snbscription only nbout n week, i Inige number
of applicationn have liepn recelved The entira
insua I8 underwrition by Messra, oo, Higgl

son & Co, uf Loaton and o syndivate vi Datkers
which that firm represents.

The Governiog ( ommittes of the Ktock Ex-
chunge listed tu-day the follow|ng seourities:
Miiway Lake shore and Wesiern Hallway Uom.
E:ur oA d-t nuu!uu! of lwproveiiaig b § celil yoid
Waring total Auount Listed £647.0.0 ay
Mor |I I‘.’ % Halhur Qi m]mm '® addlifonal laue
ol frss consaildate] gunranived 7 o cent bouds ROl
ﬂ.llcl mu uan n:u 0| B8, GO8 Luks,
h" and Paclie Iluilcur Col ny's
Inulo ﬂus morigase extension 0 W cens,

tonal
ing togal ! '
%imn L\w'oﬂr. nf & .l?lor?.h?:dﬂmau:d“hqt
aotiou of the sipkin
Itigtmreh and i’nurn lsllvn{ Company's addk

wamennalwn“nh f’""‘ hotds
mpa nJ a-ﬁdillnulluul
8 B, U0, making

X - .u;lo .ml W.ul.-ra |Ilt|'r Compan:
uoltlu I lsgus of consolidated f“ rignge n’i
i_mh.m bouds 81, 100, ax), wakline |ul.| Amuouut late

azo0, Allegan and (irand Paplds Rallway ¢ oun-

ane nf first morigage 5 ¥ s eul vurrenoy bond s,
ed hz the lake blivre snd sichigan southern

any e

Hnlunno“.\ Rome and Colpmbus Rsil way Com.
‘y“: frst Worigs e 5 g cenil. guarantesd gold bonds

Inuupll‘ I; raul ui l!lnlt Bis Marle Rallway

anm ¥oar & g cank goid bonda,

Hailroad, sines that compuuy gon- | at
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Treasury halances eompare with thon of

yontorday as follows: :
"HRE
Dopostis’ 1 iional Banka R SDTA, arsinst BIR.

08, 208 rnurﬂnr n sdditon te tn g the

bul urehased undar the set

I}"m., lg 1?1. '" ﬁ"%ﬂ"a’tf notes ontstsnding
lllrl'll

..
2z,2,55

..
223358808
cs

10,
tl.ﬂdp
l;.‘nn 1a3

ll In London, 14 W cont. Discount in
eug::n mark E i‘ both "}J ort and mm
ﬂ:nn!'.' 'l"hgi'ménir%‘:n“ cent, o 2 l: bule
a8 Ry, £1.085,000, 'fmm Ccu.no ')i
]

Il Il
ndon at

balano

\nm 1 nml to-day AL & dnnlin
‘lrln advicsa nuot

cl 5 oantimen nnd exo umrm

nnra :ﬂm mnf

ﬁolﬁ bnnrl pt 0

Allway 4 ean nn »
In morning, n urr l mmm
® books ol |he nubsur tion wl
ur:-day, inatead of on Batuiday, as ls
aunounced, " Toik
The salea of mining gstoeks at the New Yor
Consoli a‘nd Btock nua troloenm Exchange
to-day were na follo
-'luln
wl
g(ll
A Lol i
&0 )
m e R

Thetotal tran uueu ware 7,400 shares.

New York Markets,

Waoknipay, Feb 'll-.—lwu Ann
Wal [sp8 Antiva. but prioss wers abo

Qurris—Fulures wars nrlnhlo llnuln withi
The spesulation in eott

#n d deal to- r a tni opsning was l'omuu by the
ldnnau of & In l'ﬂfalll. 1o a much stronger
reort tmm Llur;ml or wh h our markel doss not
sedm to have been futlr el
soon followed by dulnew &1
becams weaker. It was clearly
Dur mlrhu await the couras of the Bonthern markels,
How will they stand vy under the weixhi of bajea yot
to tome forward s the qoestion. and om ita salution th.
lnlu? af onr bulls and bearsdepands, | he port pecel u
for the day are small. nﬂu*. was tuln!n m‘b:

nn nt tha rajironds at New Urieans lo

uuu Of the Mardl tGirase festivitien Fpot m waa
ulel, Inldllln uplania Wya i do. dulfe 8 Il lu. The
ollowing are the i of the tr
Manthe,
I'Q?rl’llhlf!'.

elded ehange

0

T
a12 00
f20 13,900
2 i
a0 Tw
816 200

Tolal sales, 62,700 balea Tnlllhnbl. ncl.lnoi hlnd
on Thursday ac
T e ey
bales. Boles,
Raecelpts at the pnru lhll day... PR TE ) 16,543

‘rovioualy from Sep ans
Blocks in United !ll..nu pora wee BEION ga!.l“
Exporis since »eps, 1 - § T | 8,725, 04
Provisions—Lard fotures wers deprassed by the're-
port of the Departinent of Axrleulturs of ths numbaer aof
swine In the conairy; u1u 000 toa AL AVI@N o [
Felruary, A0S@5 V60, for March Huz@Et.i8e. for Apri
Y uy. After' tnm‘- the close was
wie, for Februnry, 8.040. for March, w0 e for
April, Wuse for May, dive. for June i e, for July, and
4o, for Angost Apot lard was active, bot at irrenular
prices: saies U tea prime cliy at w un. d J.
leu zrlmn Wealern st J.amwc u:
lho Jontinent (uoted at 6@H I'nrk lludy at !w,‘l'
1.3 for new mess | salos U0 bble, Cut mluwuu

hnt [13 prll o8 favoring buyers: aaims b,
u

) Vo lov® 0 o AT AL bleiHe
[ B L G'lr Al i, -3
(X T:r At bige. Tallow u?itr. n%“ ﬁ

Flenrin
nHll»:uuluu. Butter and ehuullnd.r l!ul
Oran—Wheat futures opensd sirongsr oo be
eables, but weAkencd under freer receiptamt the W
andl trn ueounu. causing some unloading
Imu- bush at 8i lua $1.11 for Jurun.
uu |u7' ur!u! 'IM @8 ernnai!
tor llv. g Tor Amgust, s
for Decemba r ﬂ l.v nl ulullnnd wme-
what nnsettled: 41 hush., mostl

terins, baut lne!ndm: Na i mltrnnhu -t 608
winter guoted st F1 1) in elevator; Indian ﬂom nmarn
’wen':nud n!huln for the remote dellveriss bulstronger
or the aar

months; sales 44,00 bush,. at &1';c lclr

Fubruary. 610 l'nr Ilullt 593.@aisdo. for

May, and w e for July. oL corn was fAru

tut. dull onr Iimlud nllr-ﬂ with the loea

i N mixed, &N@uBo in elevaior mn

aflo tum-r O G s elevatar,

L] dler. but the speculation -I iah and the

I.oul trade only falr: ulu ﬂt.l.l.lu Inn Inﬂudms
ns No. 4 mixed a Pobruar,

n ey 'nt Ma Aud on Lhi 8| I.. mlx da st
','r. ?‘Mll n’ucun as lﬁnmy. o h

whm at o1 c. in elevalor, and ho. ¥ mlnﬂ al
-inul.ar Afier Nnn —Whaeat closed

tu i Mo, 2 red winter to rcb Bl 105 Mar, 'H‘l!v)i
'sosmber,

Jd 'l July, §l.Uu
w}t‘ut wlﬁﬂ u!‘.

nt,
".tl“ u!n'.x for Fabruary,
l-ﬁ‘h 81 n{ JIII,- au‘m Uats ot
No.d mmixed for Februar

e.; May,

llm-..a ;‘o < white for l"c'hrnrr Mo. 'hlu#:. 1L TH '
ay
Lancuniks—Coffes on the soot was in demand and
firm; Rio quoted at ﬂ}.l: tor Hn. 71 sales BlUL
Bantos, No. 7, at 17 T L
ANG (0 artive. 1.0 bags No. 1 &t 17 6182 § 1,400 bags
do nl?cm;umhnllwn& at17. 0
B-.nm- No 4, lll }
'bnl fanion, No. 4 l AKS
1tige ; 1,0 nbando N st 170, aud 1,00} ba
No. 7. st 1ikgo. Miid grades o fair demand nm nrm
aales 2%) mats lmlrlnr Fadang At déwo_; N.l.l
Maracaibo and 15 bags Uentral Amerjcanonp. L Hio
options opsnsd At A siight daclipe under diunminalng
European sdvices, but inter bulls began buyink, an
hie offeringm were .Euln limitad they uptrlm«d but
Itile dimeuity lo advancing values,”" Firm offers’ ware
recalved from Hraxli ons higher basis, and this also
helped to sdvance the market There waa no publio
cable received from Rio to-dar, It beltie & hoilduy there.
Halse 'mmmnclul.nl Oron, with sellers at ihe fok
lowingurices:

February .17 1nc. | May.. !l.wc Augost ....15,006
A sse, [ Jun 6.15¢. r\npumbcr 13,100,
Aprll 'Iﬂ 5o |Jul .A.Hl.‘ Decembar..13.80a

Raw wers flrm changed prices at di4e.
lnr Iair n-nnlnl muscovado sl /dge for standard cen-
trifugals, Lelined sugars continue 1o falr demand aid
i some iostances the marie. is |, It higher, closing
firm. Yuoted at d)}u for cut lnd crnlh!d. Uhc ror
rnmlnml 081de aropotnn o. for cubes, |

ould for eand !

or nou
factioners’ ‘.l." tf. e. [or off B3 @ k. for
white extra " 1." an @20, for nlln'l. olABNOS
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WASHINGTON

Life Insurance Company

W. A, BREWER, Jr., President,
Assets, Jan, |, 1891, $10,790,334.2I,

Resarved for Pollcles, N. Y.,

Btandard 4 per oent., and all

Liabilities, . ... .$10,882,814 08
New Insurance...........c...... 10,638,478 00
QOutstanding Insurance......... 48,997,826 00
Pald Polley Holders In 1890...... 1,289,008 03
Pald Pollioy Holders since or-

ganization....... eresrsensnesss 19,188 554 B0
Inoome, 1890... 2,585,444 05

AW b esassnEnIny

R T T

ABSETS INVENTED AS FOLLOWS.

Loans secured by Mortgages
on Real Estate, First Liens.. §8,078,001 01

New York City Bonds...... 271,812 50
Drooklyn Water Bondas......... 144,000 00
Riochmond (Va.) Bonds. ......... 10,800 00
Loans on Co.'s Pollcles......... 977,629 58
Ooliataral Loans........c.cuvues 7,500 00
Real Eatate, Oost Value........ 515175 26
Cash In Bank and Trust Cos.., 125208 19
Interest Accrusd, Premiums

Dolerred and In Transit, &c.. 460,230 76

$10,700,834 a1
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Kansas Cltyand Pacific
Railway Co.

ISSUE OF 82,500,000
100-Year 4 Per Cent.
Guaranteed Gold Bonds.

THE LIST OF SUBSCRIPTIONS FOR
THE ABOVE ISSUE OF BONDS WILL
CLOSE ON THURSDAY, 18TH INST.,
AT % O'CLOCK P, M,

FOOR & GREENOUGH,

20 WALL BT.,. NEW YORK.

MONTHLY CASH  DIVIDENDS.

'.A'I-Iulfl’l ETOCK. PRICE §L35 PER
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MARCI. PRESRENT PR CB. 60 CTR
Emallest certificate 100 aharer mm-na- hrenuh

COLORADO MINING INVEATMENT €O,
JAMES QILFILLAN, TREASTRER
({Ex-Treasnrer of United States),

41 WALL ST,, NEW YORK,

EDMUND & CHARLES RANDOLPH,

MEMBRERE OF
NEW YORK STOCK EXCHANGER
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ACCOUNTS SOLICITED.

HASKINS & CO,,

MEMBERS OF THE
KEW YORK BTOCK EXOHANOR,
59 BROADWAY, NEW TORK,
Accounts Hollolled,

____ Riviends and Futerest,
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New York, Jan. 7,

A dividend of twa and one-half per cent. has tlllu dl!
bean declared oot of the net sarnings for the six months
endiog Do 31, Ik, on Lhe {nhruﬂ capital stook of
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ILLIAM WAGIIBII. . Bearetary.
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x| The Newport News, Hampton, and 0l Point

DEVELOPMENT COMPANY,

ROBERT E. CLARKE & CO.,
General Agents, Washington, D. C.

Atlantic Building,

928 and 980 F St.

OFFICERS:

Hon.J. TAYLOR ELLYSON, Richmond, Va.,, = =« = =
Hon. K. C. VENABLE, Petersburg, Va., « = « =«
GEORGE A. SCHMELZ, Newport News, Va.,, = = = =

THOMAS TABB, Esq.,, Hampton, Vs, = =« = o « =«

BAMUEL B. ELAM, Richmond, Va.,
L. P. ROUTT, Richmond, Va., =

Presldent.
Vice-Prealdent.
Treasurer.
Counsel.
= Beocretary.
= General Agent.
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