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MONDAY Feb 16
A better fe llne WM noticeable in financial

circles today due apparently to a number of
oanses prominent among which were pur-
chases nf our securities by London and a con
sequent alllnx off In sierllnK exchange rates
The riurohases br London were said to be for
tbe purpose of covering short contracts The
better tone of the market did not result In an
Increase of aotlTlty Tb declaration of a
monthlr dlrfdend ot H V cent was tbe cans
of aa advance of nearly 4 points fIn Distillers
and Cattle Feeders Trust The only really
Weak feature of the day was sliver The price

4 bullion and of bullion certificates fell off to
C9X cents per ounce

Tba failing off In sterling exchange rates In-
spired confidence that whatever exports of
Told may be necessary this spring will not
take place at once Few bankers are willing
to say that they do not expect gold shipments
this strIng The falling off In our exports of
breadstuff and the selling of London securi-
ties

¬

h4lrl In the latter part of 1890 would teem
to preclude tbe Idea that the balanc of trade
can Iou remain In our favor Th fact also IIs
to b > taken Into consideration that this coun-
try

¬

i which previous to last summer was an ex-
porter

¬

of sliver hu sine that time been a
coaslderable Importer Our trade balanc Is
of ctrarse affeoted adversely to the aggregate
xteat of tbe difference between tbe net ex-
ports

¬

prevlom to lut Mar and the nit Imports
Ince

The especially strong features of todays
took market seemed to be tbe Orancers sad
the Southern stocks The last named are now
beginning to enjoy the popularity which many
bar believed to be due to their management
and to the resource of the riglon In which
tber are situated Tlis recent aisccsslon Inthl public prints of tna advantages of thusproperties but aided in attracting pjppllo at
tintlon to thm Chssapa and Ubiors-
and

t
Moond pratemd Mobil and Ohio andWIIUo and Lak Eric common wr the

mot prdblnent of the apeclaltlss In point ot-

Juat
Itnllth

bofora thu close the preliminary Dcmbr siairuut of arnloKf of the Union 1aclflo
System VTAS mod prbllc It showed a did 558
olJ2oiaa In net aOlninRi Ttii net oarnlnxs
for the yrlir IDlOrUotreU a ilecrense oj < 47-

ofiJ Clperalltic expTfurffor the year Increased
tl fI7J10 The oiroct of this statement ou

lIon raclfln stork was Inieroetine Tho
tic was well mantalne4 all day Till clog

In wa K clOt hlitbor than that of Batnrdarmat eoly >< f ont below thu Uh8t for toe
law LI far MttUWuUdl<aUT olUitlUa T

I

ii l4 J4 <

seemed to show that thl deerea In urning was hardly La lam as had bum antlol
fiated After oms of the statements nt earn
fnga which lIMe beers recently published
Wall Street may be excected to utanil almost
anything of that natnre with rqnanlmltr The
publication of the statement gave the bear
traders a momentary excuie for hammering
prices however sail this torether with fresh
reports concerning tbe uraiable condition of a
financial Institution whish has recently bad i
rather unpleasant amount or notoriety saute
a drop In prides In the lIII t few moments
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bonds firm at unchanged quo

tittloni BnllwAr bonds tronl Tbe leaturu
were South Carolina Iruomei Itio Oranda
Western lets Peoria and Eastern Incomes
Mobil and Ohio fnermls Kansas and Texas
46 Erie 2de CfnMa 6outii rn ade Atchison
and Texas Taclflo issues The more Important
net advances were In Atrhlaon Incomes 3 i-

4fintJ to >4 Canada Bonthern 2ds M to 99K i
consoUErifl d H to 1011 Kansas and Texas

45 H to 78H 1 Mobile and Ohio Irenrallll X to
tt foorla and Eastern Incomes X to Q1H-
lo Orondo Western lets K to TSK South

Carolina Incomes 3 to 22 t Texas Paclflo lats
1 to 88 H and 2ds M V cent to 33

In bank itookt 90 eharts of Bank of North
Amerla sold at 176 10 shares of Western
National at 100X od II hares Bank of Com
merceatS07

Silver bullion ctrtlflaatM for 485000 ounces
old at OUH59V Bar Allm In London 4SHO-
V ounce

The offers to sell silver to the TreMary to ¬

day aggregate M8000 ounces Tha purchMS
wern 8t2 000 onnoes all follows S5WO ounces
at 109975 60 000 ounc at tO9987 37000
ounces at 1099875 75000 ounces at to9989
60000 ounces at 109990 25000 ounces at
09094 and 100000 ounces at ttoa

Money en call 22Ji fI cent Time money 4
out for six months on dividendpaying

tocks4 V tint for rour month and 4K Tcent for sven months on mixed seurtties
Commercial caper In fair demand but thS
BUpPlr It lIght PrIDe endorsed bills rceva>

hIs are placed at 5WSX V cent and lirdolass-alnglenamepiperat 66H V cent
Sterling exohanir easier Posted Mking rates

t4SU for long bills and I488K for dam and
Actual ratei are Lone bUls 485Xt48 Vi
sight drafts 487 3487V and cAI1 trans-
fers

¬

438I488K
The amount of 4X cent bonds redeemed

today was 1148650 making the total to daIs
U0i1l300
The allrail Eastbound shipments of deed

frelebt from Chicago last week were 71490
tons against 75467 tons the previous week
and lou775 ton the corresponding week of
last year

The NnihTlllo Obattanooea and Bt Louts
Railroad reports gross earnings for January

157718 nn Inoreaso as compared with thesame month lest year of 1491 J7 and net 138
892 nn iooraaje ot 18545 For the seven
months ending Jan 31 the gross was 2
432710 on Increase of 283 299 and net II
006101 an Increase ot 1122110-

Tnn Union Paolflo Railway shows trollearnings lor December of 3449574 a decreasecompared with theism month last year ot
im214 and nit I763S9J a decrease of tUG
4H2 For the twehu months ending Ceo 311gross earnings Were 43040248 an Increase of
3379648 as compared with tbe previous year
and net 137052a6 a decrease or 1447562

The report of the Manhattan Elevated for
tho Doc 81 quarter

189D 1889 lta55Oroaa 2ew315 fJ45iS40 The 170875
Oparatlaf axpamai t34603u 1238 IU4 Inc leu-

26PS81877197 fi334na Iso fl6384aOmar Income 31soo 215-
00712SLISSO55 l34l28a Ino 1D848

ChR5i tBB8 9 477170 Inc 133 36-

Bnrplna f7ii87ii 768066 Ins iiii72ittl54nd seaooo asolooo

BnrplM 40a788 378068 Inc 8
Oaih 2880318 liaJJ5 InC22 S78S

Scrip
Tbe Governors of the New York Stock Ex ¬

change have ordered that business be sus
nentled at noon on the day of the funeral of
Gen Sherman

Treasury balances compare with those of
last Saturday as follow

Ao 14 na in0011 1437IS33e H43B3878
IllTOT 13083904 1I8I3MSLesttnssrs9591458 e783iT

78135111763429 3161420 840-

U
Dpcsits In na8on1 banki 8908S855 anIDa 59J14laJt BAtnrday InaddlUon to tba foral otac lbs
tjgly7rI3U bu11Io purchu4 nndr thS lot
Money In London 2K V cent Discount inthe open market for both short and threemonths bills JM32M V cent Amount of but ¬

Ibis withdrawn from the Bank of England on
balance today 14000 Paris adrices quote 8V cent at 95 francs 70 centimes and ex¬change on London at 25 francs 22X centimes

The sales of mining stocks the New York
Consolidated Stock and Petroleum Exchangetoday were as follows
Qlu Na DpcMII BltA Lown CIGIIM
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6OOaona 4 t 4 4200 ADSIS I 20 1211 I 50 I 20SWBruniwl6kca IS It IS II113 Crows tOISI 1110 180 1110 180wuccmivA so C is05ZlOdato lJ 3 J 482tulIorn Silvat S III 5 IS S lb 5 ISsrnKutusa A KOo I 50 1110 1110 I 30IWNsxoc 278 270 310 1070581881 Sat 4 4 t 4200OcldDW IS SO 80 80iUObDIx oAxi 63 65 65280 8r 9asd I 80 2 80 3 g I 802OS Hitcher 1 20 1 20 I I 50lOOTatiow Jsokt 2 43 3 46 2 fl 2 45

The total truietton wire 4100 shru
New Tork Market

XOHPIT Fb IS Fiona LTD tEiuTb msxkt wag
qnlil inS prloei were barely lutalned

Conox Fatnrea were nniittled cloilnf study 11pout advance February asS 1 to a points decllo onother months from Saturdays oloelnr pricea
market today waa a eew with lbs Dela
tloni limltid to a few rala and nnally ihowlnr littleobnll An Sarly declll1 la LIverpooL wag to0ow4 byadaprawlon In this narkat a partial recovery therewag followed by Mine Improramani here Thin thecrop morimant for tbe day at tha principal Interiorawna U wallaa at tba poria ten to show pretty full
lintel and the eontbirnlmarkaU began to nport Statntiaor tlepreailon ar both Belllnc to realiia wasberetoro ue Impnlaa of lb boor and prices declinedFbe last quarter Sour deTiloped ateaJlneaa on aomejojlni order which came la ei the last moment ButIt was a polntleaa market and It you aike4 a brokerabout eame matter retaunf M his reptrwaa uniteIkely to be that of the boy In SliM llonia I don tDOW noiltInt I CoSt Spot cotton was Stilt middUugVZaIaud974u da aaifatfti8oan tbe detain oftbe traniacttoas la fomreiiuuowu <

JfeiuU ClMtnt rrtca KtlttYbrisry12184 ren fll JLSOUMarchSAII82 R63 a71 li8UAPrUlIlI9iiOO H92 8N8 II 101Slay5Is5909 Aol sw 16100Julie9054501 Que K05 ij aoo

ifctvSfTS tU7 Do IS
1119 ft14 iil 8-

ofe 90c4tt0l US fil 8-

HlllborIIopos SS
nM ti4 I anoLberLO5Ae09 6O7 805 Iiruenuary wig 613 too

Total sales 93800 bales Truutiracl naUce net I
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Iel9iOO
1toIcaSceslplaatthsportthie day2q517 lStatPrevIously from BepL 1 5iM7J9 3197446StockS in United nateiporu nisu etaiTiKiporu ilnce BepU I 4060803 8871610

PaoTiiioKa Lard blur win Ilei actlre and nrlceaabowed Porn depreuloni lain i7Ixi tci at IIUIQ toefor tlarcn sod a 060 for May After Change the clotwas IlIad at 591o for Marcjj Sc for AprIl II ie frsay Ul9c for Jnne UBc tor July and ft4ic forAdroit 8pot lard waa barely iteadyi aalea Au teaprIme oily at e MM 55o and BOO tea prime H eitern atS 9oI6l234c riguler rernedfor UieC6nllneci quotedat 1 MflAJ the lalei of Western lard on Hatnrdaywere luoo top Park quiet and scarcely 10 Brm sewmM lia t 6lli old do HusafoTS SIJiS19JbbIin mean dull and prices lemawliat nnictlled Oreiaadbogs firmer at IKC pigs txifi 11419 TallowqultaaI14y atVRo lllfi utter and cheep IIngood dimend Freib eggi in llbr I Supply an4 droomagOaiiiiWhaal foturet epentd dprud by more iarorable crop proapecti In Cailfolels blat recerered andallfbllr advanced oa the Improved pealtlon of lbs spotmarket calls i04aooo bush at toe for
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V

for nUn sideS Latest cable from London qoota
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LAKE EBIB AND WE TEEN
RAILROAD COMPANY-

A dlTMand of ONB PEE CENT en too prffarrad stacktthia company tat bun declared out or tbs nil earnIan tar tbs quarter andlnv Dao II lIst paroblo oa
and attar rib 111881 at the ofllca of tka company HO
Broadway New York to holder of rceord Jan 81

Tha transfer books of tbs profaned stock win ba-
oloaad at soon on Baturdar Jan stand reopened atoclock Al aa Tuaaday Fab 17 IBUI

M eciiWAM stcreurr aid Traatonr
Kaw York Jan 16 1891-

BT PAUL AND DULUTH RAILROAD CO I
S3 NASSAU 8T iNEW YORK Jan 31lMI J

A DITTDBirD of two and onehalf um per cent on
tba praferrad stock of this company bn Men de-

clared
¬

payable at this once on and after March i 1881
Tba tranirar Dock will ba clooedon Tneaday Kab sIS01 and raaponad on Monday the 3d day of March
1091 O tt UATKK Jr fraaaurar-

WAsfflKOTON

fltrtta1UtId tutl7fl
AND NEW ORLRAK8 TKLKORAPH
Tha annual mUD of lbs atook

holders of this eampany will ba bald In tba Waiters
Union buildIng New lerk on Wadneaday toe 4th day
of March 1891 at 13 clock noon
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ENEWPORT NEWS

HAMPTON AND OLD POI-
NTDEVELOPMENT

COMPANY
HAVING ACQUIRED control ot 199T acres of very valuable land between Newport
News and Hampton and desiring to develop and Improve said land now seek the
ooopentlon of the public and offer Investors the great Induoementa hereinafter set
tonhTHESE LANDS are above the highest tides are situated between Newport News
and Hampton on tho one hand and the Chesapeake and Ohio Railway and the waters
of Hampton Roads on tho other and their general surroundlnirs ore auoh as to render
them highly desirable tot manufacturing reeldenUal and other purposes

THE FINANCIAL PLANT-

HE FINANCIAL PLAN of the Company la M follows
TUB CAPITAL STOCK IU to be 2000000 divided Into shares of 1100 each When

sixty dollars shill have been paid on each share of stock It la confidently believed that no
further assessment will be required and that the proceeds of the sole of lots will enable the
Company to declare the stock full paid anti nona

THE PAYMENTS or stock are to be as follows
f00 per share upon date of subscription
1600 per share ao days from date of subscription

11000 per sitar 6l days from date ot inbserlptlon
1000 per soar 6 months from dat of subscription

ilO00 per shar 9 months from oatei of subscription
1000 per share 12 month from date of subscription

THE COMPANYS DONATIONF-
OR EVERY THREE SHARES of stock standing in one name the Company wilt

donate one 1 lot for every ten shares held In one name the Company will donate four II
Iota for every twenty shares standing In one name the Company will donate nine 9 lotsand for every fifty thares held In one name the Company will donate twentylive 25 Iota

OFFICERS
Hon J TAYLOR ELfcYSOIf Richmond Vav Pn llent
Hon B O VENABLE Petersburg Vat VlcePrcald
GEORGE A BCHMELZ Newport News Vs5 Treasurer
THOMAS TABU Esq Hampton Vav CounseL
SAMUEL 8 ELAM Richmond VI Secretary
li P BOUTT Richmond ts General Agent

BOARD OP DIRECTORS
ExQorernor FITZHTJOH LEE Olasirow Va President Rookbrldee Company
Hon J TATLOR ELLtBON Mayor of Blohmond President Old Dominion Building andLoan Association
Hon BARTON MYEBS EiMayor oj Itorfolk
Eon E 0 VENAfiLE ExOongiHiiiAItaad Vicepresident Tenable Tobacco Co Pe

tersburiT Va
LEWIS H BLAIR of Stephen Pntney t Co anti Harvey Blair 4 Co President The

United Banking nna Building Comp4u Richmond Vs
CoL CARTER M BRAXTON Civil Engineer Newport News Va-
OEOKQE A 80HMELZ of SohmeU Bros Bankers Newport News Va

NATIONAL OFFICE WASHINGTON D 0

ROBERT E CLARKE CO
General Agents

Atlantic Building 928 and 930 F St
Offices 31 83 and 35

OFFICE or
The Oregon Improvement Company

NEW YORK Jan SI 1MI-
Votlee U hereby guys to the Preferred and Common

Stockholder of record of the Oregon Impronraent
Company that lbs company offer for sale to them four
million dollar of th eonaolldaled fir per cent told
bond authorized Nov L issa bID Ills lIDS now
bite In the treanry of lbs eetnpany a1O psr sent and
accrued interest

StokDoldra record Feb 4 1881 of say number of
sham nay make application for the puenaaa of tbs
bands by addreaalnt the Farmer loan and Treat Com-
pany 22 William at Nsw York city who win mats the
allotment on equitable term to them In proportion to
their IndlrUnal holding and the amount applied for
Tata option will remain paD until Friday Feb 3018SL

All tb bond hare been underwritten by Meatr Lie
Blninaon A Co of Boston and a lyndlcato of baakera
who wilt take an the boada sot applied fur by Uu
itockholden

The book will class rb1 at oclock r X and
remain closed until Feb 21 at 10 oclock A K

W IL BTAKBCOK Freddiat-
Fonai for appllcatlen may be bid by apvlylnf to th

layman loan lid Treat Company

swmysswvsInAo
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CASH DIVIDENDS MONTHLY

XAYAZErPA STOCK PEIC1 L25 PERBABET
Benlar dlvldon4montbly 1W per east Febraarrtlrldend 12500 Paid eince June B30 u Bmalieapf

tallzatlon Sbaree will return eIUl muF time orerIn dlrldeada which wilt tneruBAXE IIPNTKU ShARES PAR VAMTB ItHAS PBODUCBD noaxrj oout DIVIDEND inMARdi PRESENT PR1CB eo cents PER 8OABBBmalletarilllct 50 Sharon Dtrtdindahyehteh-
COIM> AP< MINING INaAMEgeiXFIIL-

AIRVING

fTKENTcoEzTrraauri of1 WALL ST NEW OJIS

A EVANS 4 CO
BANKBR8 AIm BBOKBBB

MEMBERS OF TUX
BOBTOH NEW TOBK AND rnlLADBLFHIA 8TOCX

EOUAN0U
Flake BmlUlui-
MtS te 06 Beetom

HASKINS CO
MBXBEBS OF YES

NEW YORK STOCK KOIJAKO-
KBBOAOWATS NEW TOBK

Arconnta Bollel-
UelDOUOLAB S-

m3
ilOIVll8gr of Wtffi Stock
ST ftlft 1tBar and tell atocka bond oil irate and prorlilona farcash or on margin IntereSt allowed on depoetta Corteeponaence solicited
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