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A batter fesllnz was noticeable in financial
eiroles to-day, dus apparently to & number of
causes, prominent among which were pur-
chases nt our securities by London and a con-
scquent falllng off In sterling exchangs ratos,
The purchasss by London were aaid to be for
the purpose of covering short contracts, The
better tone of the market did not result In an
increass of aotivity. The deelarstion of a
monthly dividend of % ¥ cent. was the cause
of an advapoce of oearly 4 polnts In Distiliers’
and Cattls Feeders’ Trust. The only really
Woak feators of the day was ellver, The price
of bullion and of bullion certificates fell off 1o
98X oenis per ounce,

The Ialling off in aterling exchange rates in-
spired oonfldence that whatever exports of
gold may be necessary this apring will not
take pince at once, Few bankers are willlag
to say that they do not expeot gold shipments
this spring. The falling off in our exports of
breadstuffsand the selling of London seouri-
ties here in the latter part of 1690 would seem
fo pre¢iude the idos that the balance of trads
can long remain in our favor. The fact also {s
to be taken into conslderation that this coun-
try, which previous to fast summer was an ex-
pomer of ailver. has sinos that time besn s
conalderable importer. Our trade balance fs,
of tourae, affected adversely to the aggregate
extent of the difference botween the net ex-
ports pravions to last May and the net imports
singe,

The especially strong features of to-day's
stook market seemed to be the Grangers and
the Bouthern stocks, The last pamed are now
bexinning to enjoy the popularity which many
hu bdloud to be due to thelr mansgement
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THE FINANCIAL PLAN:

THE FINANCIAL PLAX of the Company is as follows:
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LAKE ERIE AND WESTERN
RAILROAD COM Fal!

OFFICERS:

Hon. J. TAYLOR ELLYSON, Richmond, Va,, = « . - . Pregddent
Hon. E. C. VENABLE, Petertburg, Va,, = =« . . . Vice-President.
GEORGE A.SCHMELZ, Newport News, Va., = « « « =« Treasurer,
THOMAS TABB, Esq., Hampton, Va.,
BAMUEL B. ELAM, Richmond, Va.,

L. P. ROUTT, Richmond, Va.,

- - - - - - = Counsel
- - - - - - mﬂtﬂﬂo
= = =« =« « General Agent.
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BOARD OF DIRECTORS:

Ex-Governor FITZHUGH LER, Glasgow. Va., President Rookbridge Company,
Hon. io TATLO ELLYBOH. Mayor of Rlehmond, President Old Dominion Bollding and

Hon. BARTON HTEB& Ex-Mayor of Norfolk.
Hon, B O \‘ENLBLI. Ex-Oongressmi and Vice-Preaident Yenable Tobacoo Co., Pe-

LEWIS H. BLLIB of Btaphen Putney & Oo. and Harvey Blair & Oa., President The
Unitsd Banking ana Baliding Company, Richmond, Va

Col. CARTER M. BRAXTON, Oivil Engineer, Newport News, Va.

GEORGE A BOHMELZ, of Bchmels Bros. Bankers, Newport Newn, Va.

NATIONAL OFFICE :

ROBERT E CLARKE & CO.,

General Agents,
Atlantic Building,
Offices: 31, 88, and 35.
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The Oregon Improvement Oompany.
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