DEPLETING THE TREASURY.

NUNDREDS OF MILLIONS YAKEN FROM
yHE POCKETS OF YHE PROFPLE

whe Naht Over the Appropriation Bille—~
Antony, Oclavins, snd Lepldus Again
Tarottling the Flouse — Demoerants Me-
quiring the Mopublicans to Purnish Thelr
Onn Quorams—The Present Ontlook,

wasnmraton, D, G, Feb, 21,—~There s more
bl In the houna, It had just begun to ses
darliglit through the appropriation billa when
e Trinmvirate controlling the Committes on
fales ARAln took it by the throat. It was done
shile the Houss was consldering the Iost
oMen Avpropriation hill. Tho Conimittes on
fules interrupted proceadings by turning in a
specinl order. It resolved that the bill gliving
the President the power to appoint & seore and
pore of United States Clroult Judges for life
shonld be put throuxh without delay. Efforts
toamend It a0 a8 to sectro non-partisan courts
falled, It was svident that all the Judges were
to be Republioans. The Domoorats again be-
gon to obstruct businens, They were deter-
mined that the Nepubllcaus should furnish
thelr own'quorum for such partisan legislation,
aad moat of them left the Houne,

Meantime, the Post Ofiice Appropriation bill
{sawitched from the track, nnd the Agricul-
tural and General Deficlency Appropriation
pblils aro awalting action. Add to this Bennts
amendments to other anpropriation billa and
work [n conference committees, and it will be
poon that the House has none too much tline
to do the business neceasary to oarry on the
Government.  The Trinmvirate must eithor
furnish nquorum to doits bidding or give way,

The progress of the upgropriation bills up to
the mildle of Janunry has baen already de-
tafled. 'The Penslon bill approvriating $188,«
174.000 wan passord early in Deoember. It was
earried through withont much tronble by the
Hon, Willlkm W, Morrow of Calllornia. The
Fortifieation= Appropriation bill, appropriat-
Ing $4.479,808, went throngh some days after,
It was engineersd by Mark 5. Brawer of Miche
fean. Thenenme a Pablie Printing Deficionoy
bill thiat earrisd $332.000. 1t was pressed to &
vote without mueh tronble by David I Hen-
derson of lowa. The Army Appropriation biil
wan tlie next ot the taplss It gave riee to
much dlacusgion upon extransous matters,
but waa finally sent to the Ssnate through the
efforts of fivn, livron M. Cutcheom of Michi-
gan. The bill hnd Leen drawn up undsr his
supervision, e ls A prudent econoinist, and
ftwas passed about as he reported it. It ap=
propriuated $24.629,830.

F.=TIHE DISTRICT AFPROPRTIATION BILL.

Jouls Emory MeComas of Marvland then
. Jald the District of Columhin Appropriation
bill ba'ore the Houna, It carriod $6,854.084.
Lonis bad n hard time with bis bill. The Hon.
Jamen J. Balden, Chairmun of the Republioan
Congiessinnal Committes nnd & member of

the (ommit'es on Appropriations, jumped
upon |t at the outset. The fight between Mr,
MeComns and Mr, Dajden was exceedingly
bitter, Pnrty necesasities, howover, drove the
men to terms. Delden censed his opposition
and the bill went to the Eenate mboutas Me-
Cemas desl:ed,

Ol course. the statements made by Mr, Bel.
dvnn awoke the Demoorats and led 1o heavy
flehting mll a'cng tho line. The Waap of Ar-
kansas tan his atingor Into the bill and Rlab-
ard Vanx of Philadelphin assanited It in &
manly manner. Ben Bhively of Indlana took
advantago of the sitnntion and made a telllng
argument against the Bhipping Bounty bill,
He received much applause. Prof, Langston
made bis maiden speech, advocating the Force
bill. He draw ont precisely as much applause
on the Republionn side of the Houna, A North-
ern Demoerat complimented him upon his
apoech. He was taken (o task by a Bouthern
bro*her for his actlon.

*Well."” replied the Northern Democrat, * I
wnnt 1o recall historyto your mind. Whea
Clarles Bumner made his first abolition speech
in the United Biates Eenate no Northern man
dared to congratulate him. They were dough-
faces, A prand Beopwior from the Bouth, Mr,
Badger of North Carolina, however, walked up
to bim and warmly ernsped him by the band,
‘Benator Bumner.' said he, 'soocept my cope
giatulations. You have mede the best and
the worst specch that I ever heard dsliversd
on the floor of the Fenate.' Would to the Lord
Bouthorn statesmen had as miuch vim to-day.”

There was A lively diseussion nver the Zo-
ological Park appropriation, Memburs ealled
it the Mcnkey Park bl Mr, Enloe and others
monkeyed with It to the great amusement of
fs enemies und to the Indienation of the
friands of the vark. Through McComas's
efiorts the approrrintion was retalned.

The bill drazged along for more than a week.
The Democrats took ndvantage of the oppor=
tunlty to filbuster against the Foroe bill.
then confronting the countryin the Semate.
The vegro problem was ralsed. Outrages com-
mitted unon the black in the North were quoted
in reply to outrages alleged in tho Bouth.
There was & high old 1ime, The Bpesker ap-
plied tho moet arbitrary rulings to the obstruc-

tonlsts, He denled them the rightto move to

reeonaller, He choked off efforta to correct
the journnl, He iefusud 1ecapitulations of tho
Yolow, And, last i)l ull. lie ruled 1hat'a motio
10 recnmmit w bill with lnstn:nttnnlwta
onder, Hiw ruiinga went so Inr that un rt?mm
11 woild be_possihie t' ru u that nny motlon
e iy & Domocrat won IInmr aod there-
Iore out « [ ordor, Ho assumed to Jh ndge
:LI'IIJ:‘T:IH\DBOI eviry member, nn alfuwm'l
B
Thio Jwmnoratic membera fought like he

They wonlil not be billdozed, l‘-’i n." .lher'?'.r?:
umviraie throttied the House, e|- dus ud
Octnvlus came 1o the reliefl of’ Anto
Commities vn Rules reported a nu% order
rmvlrlln: that the vote should b- taken upon
ho hin wo hours, The er was ou-
f:'rntnl:{lmolu!-hnh l!lii"lmil orrlur. It foro

n 0 leainintive on
kT e
\ onta blush, io the face of th
Dade by Mr. Belden, uhnmn

IL~TIHE NAVAL APPROPRIATION DILL.
Tho House took up the Naval Appropriation
bill on Jan, 22, Commodoro Boutelle of Maine

bnd charge of the bill. Hels  breexy sailor,
but pot of the Black-oyed Busan type, He
Paces the airlos as though he was treadiog a
Quarter deck, ¥lois an adept {n the usé of the
logislative trumpat, and frequently wislds o
marlingapike upon his ‘mates whea thers Is
Booecaslon. This nnturally provokes opposl-
tion, and tho opposition provokos the Commo-
dore, The effect is to delay and injure bis bill,
Watchdog Holman attacked thin bill in the
interent of economy. It appropristed §30, 950,
000 The Watehdog showed that this was
u.m mwm than wAn appropristed last
L G0 more 1han was anpnr atod
.u mu:m n?'r:‘ than rom
aq?t h&hlw;nr:.l IAD im:l. Ih.In lll.
n
ﬁo\uin. '1‘. ¥ 1o/ bort o "ln lllr.
E' ijl'ﬂo HL \om n
P uu: ltn on Naval @
wan :om:lg u}le\:- tb\‘vi:h.v nar Al Iiﬂﬂ,l MO&
milr"u Basned without much of aotriseln
IR ~TUE MILITARY ACADEMY BILL
On Jan, 28 the Military Academy Appropria-
ton bill was taken up. It was stesred by Gen,
J, 8poonar of Nhode Islnnd, & gentlemnn
Wwho is frequently mistaken for Rogor Q. Mills,
tcarriod $103.000. Gen. Spooner trisd to hold
tbe House down to tho line of tho bill. bus In
¥aln. The Demcorats Inaisted upon due de-
liberation, and outside matters were lugged in.
The Indian question first had an overhaul-
log. Thore wore some terse remurks about
the troubles at the Pino Ridge Ageney. The
frentment of Col. Forsyth wis alluded 1o, anil
comments were unfavorable, Mr. Enlos
Again yrodded the monkeys in the Zoslogical
Park, {nalsting that an insestigation into the
Sonduet of the park was neoded. 'I'here was
talk about a managerie and sn Astro-phys-
leal observatory. Then thers wasa row as to
the merita of the Confederate and the Unlon
soldiern. Mr. Kerr of Jows got upon the ram-
Page, an! tien Whee'er af Alabuma bognsn to
BRiraiisl tn Hio oomke and e off b - Sup lles
B0 tle mrsuw woy b b o eraicd (o the West
durlax the was. Mr. Kors of Jows sald that
Gea. Hamilten of Temne had beon relogated to
lbouuhmnhmnl‘.'mm The state-

ment was dni«l by Judgs Moors In a
briliant apeech. Tha killing of Matthews fn
Misslsalppl was ventilated. Mr. Relly of
Kansas (nsisted that it was a politioal murder
and Mr. Lowis of Mississippl denied it, and
showered the Houss with documenta to prove
his denlal. In the discussion between them a
fnnny scons ocourred, Mr, Is had mrowa
theatrical In his dsnunciation of the charmes
made against his Btate, He alluded tothe
efforts of the Republienns to eonvert the som-
monest crimes into politieal outrages, He de-
scribed Mr. Kelly as periodieally seeking the
foor, shouting ' Murder! Murder! Murder!™

The words wore uttored with thrilling em-
phnsis and with startling effect. Eaoh listen-
fog Representative could hear his heart beat.
Gen. Bpinoln wis seated at his desk writlnga
lotter. Whon he heard the words, " Murder!
Murder! Murder!* uttered, ho shouted at the
top of his volee, ** Pollea! Polics! Police!”

It entirely broke the effect of Mr. Lowia's
peroration. The House was convulsed with
Inughter. Mombera fell agnainst each other and
Inughod themveives sore.

It was after this scene tlat the Committes of
the Wholo 2ot to reading the bill for amend-
ment, There was un anlmated discussion over
& proposition to Increase the extra pay of three
onlistod men as printors nt the Military Acad-
omy to #2 ench por day. They now receive fifty
conts par day. All the printers in the Houss
nnporlld thé amendment, 'I‘hui sted um

rintors wers enlist |ors, f‘
¥ should sither do ownr of ld [
w mulu the ru!lnl no of wages, as p mﬂl"
in the county where t wore emplo a
HuuT‘lmant was og br u.qj‘uwontr an
nnsing of New hlg llnttu in-
slsied that the ::rinnrn at \au olnt at w

eents  extra W (F
than ordinnary tram )l‘l'l!lul'l. l‘mlffll Lln-
non of Lilinois also bitterly oppo gu{
ition, oaly nn 14 that the printer at W est

lnl. g Ived A YOATL uunutl : in utrn
pay, allowauoe BI ail LY

moro llum the avernge printer n lhu o tr T‘&
umrr tomether oould muoke ’a

d not glve the fla-unu upon wh
lu ealoulations, n.d y C nnl&o lnnoulod
l iutomut and mm to thi at SUld n

wits immense wages forany Iaboring man.
6o Wwas & strong discussion as to the ex-

am umon ﬂ rpplicants rncmun on ta-n the
tudnmr. r. unlnuo gl n""&' t
® ANt W urnur‘- #on from
and lrnbl! aanlifl m uion
lnlo tho Inmllmtl Golng to \'a 'olnt du
tho ¢ boy caught & .% ?IL
mmi wmw sxam utlari N{. abeing

xnmin
.'l'hmu n a mr doetor nnrnl nd t nnd
dulnnrtlmt"lo had a pol S 'Fn.. youn

na wWus sant hone mo| und ol um-‘1

Ie nore wau .xlmlu his umLJ ni-
clan, nod It was disoo inthn
an ordinary ould, hT E for ollur u-

luntion t W-tl’anl. ut ﬂml not get It
Dunnell Insist at the roquirements
or ndmiuion ad Wost Folot were too narrow,

'he applleant ought 1o have A prep on lof
ndmu- sion e-nml fﬂ l.bal rejuired at

nE that {n tho fourteen years

ad Mnn 1nLon 'h‘i’o recommend

Tour mun men l.& est Polnl, ounly one o
whnlnl 0“.1! wo folled Io the Nrat an
second hoy were bright young men,
but Imd no: the disciplilne meoesanry 10 enable
them to go t ron h l: o rovers ocurrloulum at

the Academ posed & proposition to
au:horlu sno I'ruld t to an&o nt twenty on-
sous of ar uu. ®

lh'n thought_ that
no uuunetiou [ ould de, and that all th
worlthy young men of l.h. nited Stales unoul
fevl that they stood on & common level

bill was finally passed. substantially as it nnd
been repo by the commitiea.

IV.—DIPLOMATIC AND CONSULAR BILL

The Liplomatio and Consular Approprintion
bill was taken un on Jan, 20, It was in charge
of Hobert Hoberts Hitt of Illinols, Chairman
of the Commlittes un Forelgn Affaira, Mr. Hitt
bas been Chargd d'AfMaires at Parls and As-
sistant Beoretary of Btate, He is a warm [riend
of Beoretary Dlaine, Mr. Hitt handled his bill
with consummate ekill. It appropriates §1,-

865,000, $45,100 lesa than las T During
tho considoration of this bill lﬂAduo “.-
seed om Canadinn relations, » nf s
&or ty action, and pricking ﬂm hiitiah llon.
'he blll was passed without much trouble.

V.—~THE BUNDRY CIVIL BILL

The Bundry Civil Appropriation bill was
taken up on Fob. 4, Joseph G, Caunon, Chalr-
man of the Committes on Approyriations, took
the tiller. The debate opened with & sharp
disoussion overthe Chicago World's Falr. Its
manogers were accused of extravagance. Ben
Butterworth inade an impassioned appeal on
bohall of Chicago.but in waln, The Hoose
showed a dispo-itlon not to oprm the publie
purse any wider. The debate lasted several
days, Mr. Rogers of Arkansas made a spesch
showlng up the publle bullding appropria-
tions. The Bouth had reoceived $1.470,000; the
Pacifiz slope. $1.845.000; New Esogland, $700,-
000; the Northwesiern Btates, $2,140,000. Ten-
pessee, Now Hampshire, Vermont, Rhode
Island. Nevada, Washington, Montana, and

thor Binfes got nothing at l]l. He thought
o divislon was ‘ery unf official

e
llatl ment showed that §8, uun hli &0 ap-
nro riated ut this uuinn or publio buildings.

o Intar- ?Ug“ l.o:.umi on was
mrhmlad l' the n A. Andernon ol
Hansus, rnl oads B old-
thne style aad rnml wll 1n rﬂt the dabt of
gratitude he owes the Union Pacifle,

t inok Juseph G. Cannon lix ays to get h[g
hm out of the way. The nmud ngs woun

up thus:
Mr, Cannon—I move to Iay the biil aside with a rea
ommendnt.on to the HMouse that it ﬂnnmunmonnd
f, Yaux—ine moment Mr, Chairman lask u
mous cuisent to tura back to page 11, loe 1), wmun I
mak the Clerk (o rea
Mr. Canuon—MNr. Chalrman. I must ebject to turning

Mr. Vanz—T wanied lo BAYS ST-'?M 10 the purehass of
this wopcrly naross here, do pol think thet it is
an u:nvu-m rnpntl;tnn 1o un $id 000,

ir Vaux—all righs; 1 bave Irud to do wbzﬂlr.

VI—-LEGISLATIVE, EXECUTIVE, AND JUDIOIAL,
The Lozislative, Exeoutive, and Judicial Ap.
propriation Lill wans takenvp on Feb, 9, Gon.
Benjamin But{erworth was [ts engineer. Hen,
il not the most experienced, Is certulnly the
most entertalning pllot of the lot. The man
who cau remain in the House without paying
uitention while be Is steering an mnppropria-
tlon bill through Committes of the Whole has
pomusic in his soul. Bea is equal to every
emorgency, Arguments, faots, logle, humor,
sarcasm, end wit are used whenever neces-
sary. HeYs tho most versatile man In the
House and the most agile, intelleotually,

It wae duriog the consideration of this bill
that Mr, Hayes of Iowa tried to engraft an
amondment providing clerks for Representa-
tives, Tho House, as usnal, voted the clerks
in Committes uf the Whole by an overwhelm-
{ng mnjority, but turucd tall nnd defeated the
amendment in opon House nearly two to oue,
The reason was that in open House the ayes
aod moes wre oalled, snd she memburs aie
ocompelled to g0 upon the record,

One tenture of the discussion of Dutter-
worth's bill was an attack on the Clvil Bervice
Commission., It was made by Gen, Grosvenor
and repelled by Henty Cabut Lodge, A more
eutertalning debste has not been heard in the
House Iu some time, Grosvenor was at his
bost. Lodge's speach was probably tho best
ho has made this session.

I'he feature of the discussion ovar this bill
related tothe killlog of Gen. Barrundia in the
port ol San Jose de Guatemals dia
was a politival refugee, golog from s port out-
gldo of Guntemala to PPanama. He took pas-
sage upon an Amerloan steamer whioh stopped
ot thnt port. The Captalo of the steamship
refused to surrender him, until reauested to
do s0 bythe Amorican Mioistor, Mr, Mizner,
Then & flle of Guatemalau soldlers came on
bonrd. COeu, Barrundis claimed the protection
of the American flag, and defended himself.
He was shot to desth, An Ameriean war ves-
sel, under the commuond of Capt. Reiter. Iny
within pistol sbos of the vessel, The Captain
made 0o offort to prevent the outrage. Becre-
tary Binine resented the sotion of the Ameris
can Minister by rnmovuu ki, sad Command-
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The Indlan Appropristion bill was taken up
on Feb. 14. Its manager was DBishop W,
Perkins ol Eansas, Chalrman of the Committes
on Indian Affalrs. He had & hot tims The
Indian sympaibizers ventilated thelc views,
and the Western men had thelr little say. One
faot was brought out in the debate: that while
the Indian sympathizers wantsd to approvris
Bts money to bulld sohoolhousss and supply
Industrial schouls, misslonaries. and other
Inxuries for the Indians, ther. are not will-
ing that the Indinn shall be allowed
to seoure work where he ean fiad It
Indlans who bocomse carpanters, blaek-
smiths, or are adepts in any other mechan-
fenl tende taught by the Oovernment, can
sooure no work At the agonoy, and are
not sllowesd to look for work elsowhera If n
schoolhoure of other Government bulldine
Is to be ercoted at an Indian agency, white
mochanies are always imported In preference
to red men upon the ground. The Indian
symonthizers are the unwilling stool plesons
of the politicians, It s through thelr influence
that the Indian Bureau Is tied to the Interlor
Dopartment. whore the politisians have tull
control, instead of belnk placed ln the control

of tha War Dopart t, the u
wouls bo urur np?u'pa? nnnd‘ Ee he nq
coun nroposition tn uilo‘
® eon

riot
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YIIL-THE OUTLOOK.
Buch are the nml'lcnﬂgtlou ";’E' that ln"n‘n

ku 1 conslda:

brumlndlr-n bill is now nnder fire, .Am-i-

m:lturnl Annmprh‘lun h will ¢omn next,

nmi ho zame will aloss wi tna ananldnntlon
I the« meral Denemur h'l iter that any-

lhlm: iy happon, . CuMMINGA,
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DIMD.
BARE,—In New llaven on the 20th Inst, Sarah And
Bare, wife of John Bare, aged 34 yearn
Friends are invited to attend the funeral at Westfeld,
Masm, on the arrival of the 11 A. M. train from New
Haven, Conn, en Monday, ¥Feh 29, Interment st
Wentfleld, Muns, Monday, Feb, 23,
BRCOKER.~In this ¢ty Feb 22, Gottlieb Beeker,
aged &2 years and U months.

Mix for B9,
Broadway,

reaidence, M7 Istav, on Tuesday afterncon, Feb
34, at 1 o'clock,
Intarment In Lutheran Cemetery.
BELLOTTE.—Un Wednsaday, Fob 14 Catberine,
Laloved wife of Heary A. Bellotts,
BENA.-On Peh 22, Josaphine Bana aped 48 years.

Funeral at her late resldence, 30 Thompaon ek, on
Monday morning ut 10 & clook,

Interment at the convenience of the family,

BRODIE.—0On Sunday, Feb. 22, Nary Brodis, aged 87
Years.

Relatives and frionads of the family ars lavited to as-
tend the funeral from the resldance of her son,
Btanhen 302 Broome s, on Tuesdsy, Feb. 24 at 2
ru

ENDLER.—-On Friday. Feb. 20, Christina Endler,
ared ¢0 yoars 3 months and 10 gave,

Relatives and rionds are respactfully invited to attand
the funeral from her lats residenca 76 Malone sl
Went Hoboken, on Monday, Feb. 1, at 10 AL N,

GINGER,~Natalis Ginger, danghter of Jacod and
Loulss Glnger, In the 34 year of her age

Funeral at her late realdenpe, 017 Oth av., on Monday

ALl P M

HAGSGIN,—On Tossday mornlog, Fab. 17, st W late
residencn, 10 Esal b4th st, Ben Al Hagrin, of pnou-
monis

Ralativenand frionds are Wvited to aftend the foneral
services st BL George's Chureh ut 11 A, M Tuesday,
Fab 24,

Intermant at Wondlawn

HICKM.—0n Firstday morning. second month, 324,
101, at his Inta home, 243 West 48{h sk, New York,
Benjamin Hicka, in the 58th year of his sga.

Funersl private.

HMOPREINM —In Glen Cove, L. I, on Satarday. Fab.
21, 180}, Edwin A. Hopking, Inthe 82d year of his

age.
Burial at Greanwood.

EEFRRIGAN.—On faterday, Feb. 21, at the resl

dencs of her son-in-law, John F. Dinres, 187 Clinton

Brookiyn, Margaret Anastasia Kerrigan, wite of
Maories & Kerrigan sad danghter of the late Jobn
and Hester Honey wall,

Halatives and friends ars Invited toattend the funeral
At her late resldonce on Wednesday, Feb. 23, at 10:30
A. M. FEolsmn requism mass at L John's Chapel
Clormont and Greans avs, at 11 A M,

LEFFERTHS,—0On Feb. 22 Anna Lefforts

Funeral servizen at her Inte resldence, 87 Charles at,
on Tuosday, Feb 24, st 3P M. Frionds of the family
are Invited,

LIVINGNTON,.—0On Sanday, Feb. 22 of pneumonla,
Robert J. Livingaton, tn the ROth year of his age.

Relatives and frieuds of the family are Inviled toat
tend his funeral on Wednatday. Feb 25, at10A. M.,
At the Chureh of the Meavenly Rest 531610 ar,

Interment at Hyde Park. Special traln wili leave
Grand Central Depot at 11:10 A, M., Ilndson River R,
.1 retuming. will arrive at 510 P, M.

TOWREY,—On Sunday, Febr 22, Frauk Sbethar,
wife of Girard O, W, Lowray,

Funeral services at the resldence of her father, Sam-
uel Shethar, 14 West Boih ar,, on Wednesday, Fab
25, at 10:H0 A M,

Eludly omit fowers.

MATTERN.—On Feb 21, Jacob Mattern, beloved
busband of Elfzabeth Mattern, aged 67 years and 9
montha

Friends ars fovited to sttend (he funeral from his late
resldenos, 181 West 25th at., on Mouday aftarnoem,
Peb. 43, a1 2 o'cloak.

MATER.-On Feb. 20, Harold. baloved son of Jpsaph
and Frederica Mayer, aged 2 monihs,

MoUCANN,~Un Faturday, Feb 21, 1801, at his Iate
residenca, 1399 Molberry st, Mernard MoCann, be
loved husband of Jane Scanlon of parish of Drmin]
clIl, gounty Allye lraland, aged 53 years

Notloe of tunaral hereafter.

MeNALLY.—On Wednesday, Yeb, I8 st Bt. Peter's
Hospital, Brooklyn, of comsumption, Hugh MeNally,
in e d4th yoar of his age,

NIEMOFF,~Wiillam A,, baloved husband of ths late
Lioplea Nieliof. in the TTth year of hils age

Helatives and rriends are Inviled to nitend the funersl
from the 1 of his 8 Mra. Joseph
Zumbusch, 144 Fuoific av,, Jurmy City, en Menday,
Feb, 24, at 3 I, M,

Interment in New York Bay Cametery,
UDELL,—At Bt Vincent's Hoanital, Naw York on
Bsturday morning Feb, 21, the Hon, J, (1 OdelL
Funeral services on Wednssday, Fely, 35, at hislate

resldence. Turner's, N, Y., ab 11 A, N, Train leaves
New York eley, foot of Chambers s, at 9 A, M.

RESUCHER,—On Thureday, Feb, 18, Jacot: Repcher,

BULLIVAN.~(Un Aug. 4 1600 Faulive Berielle
wile of A, A. Newbary; Feb, & 188), lsabslla Chio®
tide, wite of J. Trumbull Lockhards, daughiers of
the late Joha T. Bullivan, both of Epoksos Palls
Wash,

TESCHNER.-Ividor Tesahner, bern in Vas Blatrits,
Hungary, in the 7oih year of kis sxe,

THAUVLE.-On Batarday, Feb 31, Maria 0, W,
widow of George 1, Thaula

+ Friands and relstivesare inviled 1o attend the funsral

from her Inte renid aM gal st on T Ay
arg P M
Ploass emit lowers,

THOMAS,—On Baturdsy, Feb, 21, 180), Albert O
Thomas, aged #5 yaars,

Funeral from his Into realdence, 24 Kew York av,
Jeapsey City Helghta N, J, on Noaday, Fah 93 189),
ablo'cleck Fo M.

TY¥LER,-Suddenly, of rne
Tyler, In the 084 year of his ags

Funeral will take place 1bis avetlog at 8 o'clock from
Church of the Hely Repulehra Tilh at, near Fark
&Y, Kalatives aud (riouds sre inviiad o stiond, alse
members of Entarprise Lodge, No 298 F, pud 4. M.,
and Polar Biay Lodge, No. 110, L Q. O. P,

Intermeni ai Flushing on Tuseday.

\flllmlt.-—ll Atkan, K O, Feb I19, Dorothy Grace,
of Th aad Ianthe Veraon
WOUNG,—On bob, 42 Franves L Young, beloved
wile of Col. W. Ii. Young aged 04 years
Notles of funeral herealtor.

Sypecial Fotices,
AT V08 B K e S o e
 Bew Zudlivations.
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Friends are invited to attend the funeral from his late '

THE EUN, MONDAY, l'h.lil{UAl{Y J& 1891,

mrar ml?‘lf PIII'I.

The ealamity which has overtaken tha Amer-
fean Loan and Trust Oompany 15 not alto-
ether to bo deplored. The company's unpald
depositors will have to walt a little while for
their money, its stookholders have clearly lost
a consldorable part of their investment, and
ita officore are ttrned out to seok new situa-
tions. But the catastropbe, instsad of pro-
duelnx a panie like that which followed the
oollapse of the Ohio Life and Trust Company
in 1857, and that of tho Beoond Natioaal Bank
and of the Metropollitan Bank in 1834, has
catsed no asnsation whataver, whila the com-
ponsatory benofits to the publlo from the leason
it tenches ars of the groatest value.

Evorythiog that has come to light (n regard
to the Amerionn Loan and Trust goes to ahow
that the company, like too many others of a
simllar charactor, had no enuse for existence
in any public need, nor In & ressonable pros-
poct of belog able to earn money for its stook-
holders. It was got up malnir, if not altogeth
er, to provide plnoss nnd anlnries for lta pro-
jeotors. and, as results prove, to furnish o few
of thoir friands, who were engamed In enter-
prises whioh roquirsd Inrge sums of money,
with tho nscommodation they nesdei In
order to obtaln deposite it offerad tempting Ine
ducements in tho shaps of high rates of Inter-
ont, and then, of course, to make these depos-
ita profitable it had to lead thom out at ¢orre-
apondingly higher rates, which necsssarlly ln-
volved the accaptance of doubtful securities,
This is the wholo atory In a nutsholl, and its
moral is obvioun,

The proper and legitimate buniness of n
trust company s as {ts name Impllos, tho aes
osptance and exeention of trasta. and while it
may, and often must, exercise other and col-
lateral funotions. theso Ars mersly accessories
and are not the prinaipal thing. The growing
waalth of the country and the lnoreasing num-
ber of womon, children, and other bonefcin-
rios who have large properiy interesta to be
protectad mnke it necessary to look elsowheie
than to Individual relatives and friends for the
needed sorvice, and It s nptly rendered Ly
ocorporaions, which are notasubjeot to death
like natural persons, and which offer guaran-
teon of responsibiiity and integrity not always,
an sad experionco taachos, possersed by indl-
vidunla, The immenso raliroad mortgages,
running for nerlnils far beyvond that of & ain-
Rle human life, which have latierly become so
nuUmerous, are also much more convenlently
mAda fo ftrust eompanica as trusteeas,
while the fraquent forcclosures under such
mortgages and the subseauent reorganl-
eations of the properties foreclosed upom
aro also bhatter manamged by eorporations
thno by Individua's, The aucesasof the Cen-
tral Trust Company in this line of business,
under the vizorous ndminlstration of Mr. I'red-
erle Oloott, 18 proverbial, and it smply demon-
stratos the utility of the {nstitution. In read-
justments of rallrond debts likewlse, such
a5 that recantly condunted by the Union Tru-t
Companr for the Atchison, Topeka and Santa
F$ Rallway Compmny. the value of a trust
company b!ﬂ[)m!ﬂ annlnlmmul. Trl.'lﬁt eom-
panios aro aleo praiminently usefal o recslv-
ing and keeping the funds of {ndividus! trus-
tocs while awaiting luvestment or distributlon,
and In noting as eustoiians of money paid Into
court. or deposited for apecial purposea, How
enormous this businesa has grown to bo may
be seen in the maony millions to which it
amounts, as exhibited in the oMolal reports of
the ecompanies made to the Buperintendent
of the Stale Banking Department.

To the profiiableness of this lnst mentioned
branch of trust business [s atiributable the
recent multiolieation of sorporations engaging
in Iv, Tho process has boon alded by the over-
eonservativeness of the oMoers of the banks,
They have, aa yet, stubbornly refused to allow
these dealers Interest on deposits, notwith
standing that the practice has the sanction of
neurly universal European usage, nnd s justl-
fled by sound prineiple. The transfer of what
shouid be regular banking eoccounts from
banks to trust companies has thus had the eo-
operation of the dealers on the one alde and of
the eompanies themselves on the other. The
depositors, by keeplnx their moccounts with
trust companies instead of with banks, have
gained the intereet which the banks refuse to
pay, and the compaales have galned the nse of
vast suma of money. which otherwise would
be Invested In ssouritios

Under these sonditions it s casy to soe how
liable to mismansgoment & trust company
becomes in weak and {ncompetent hands. Oa
the one hand ia the necensity of earning Inter-
et |n order to pay Interest and make a profit
besides, and on the othor 14 the knowleage that
the money depasited In trust is nnt likely to be
called for on a moment's notice, llke the non-
Interest bearing depoalts nf banks, and that,
therefore, It cnn be with less danger looked up
for long periods of time. A bank, at present,
has to keep its funds {n lquld shape. so
that they can be called in on short notice, but
n trust company, which may leg timately make
permanent lovestmonts of much of (ts
deposite, Is under the constant tempta-
tlon to loan its enll money also on
timo, becnuse It 18 found hy oxperience
that deposits, nomically on enll, may really be
counted upon to remain for months, if not for
years, The Prosident of a very suocessful and
prosperous (rust compaoy once remarked to
me that when a oapitalist made a large deposit
with him **just while he waa looklug about for
& good Investment " he could pretty surely eal-
culate upon holding it alx months at least.
Even the small Interast allowed by the 1rust
company anlets the depositor's ncrves. as It
wore, and makes him less Impatient to put hia
moncy where It would be earning something,
DBut us thero I8 a limit to everything. sothere
is ono to the permanence of trust company de-.
posits, Boonar or later those who have made
them want to withdraw them, and then, if they
have beon unwisely used, trouble arises, oa i}
did In tho osse of the Ameriean Loun snd
T'rust Company,

This temptation to ‘uuk up trust eomnany
funds in toans whieh eannot promptly be ealled
in Is refnforced by the corresponding noeds of
meu who want monay lor longer time than It
is prodont to lot them have it. Wall stroet |s
full of ¥ohemers who binve enterprisea on hand
which. necording even 1o their sanguine views,
require months, {f not years, for development,
If they met out to borrow from bauks they have
to atipulato for speedy repayment, and, al-
though they know that: they can get renewala,
tho sword of & rofusal Is always unpleasanily
hauging over their heads, Ifthey oan get the
accomnmodation they desire from a trust com-
pany they foel safer, becauss they know that
such mno institution Is under less Ime
mediate llability to its own creditors than
abaok is, and thercfore cun alford to be less
exaoting, Hence, trust eompany oficers are
beriegod more than thoss of banks by appli-
cations for alow lonns, and as it turned out In
the case of the Amerioan Loan and Trust
Compauy they are extremely linble to make
Investmonts altogethor too permanent for the
good of thelr institutions. II too,as I bear s
tho ease with one trust company which is try.
ing very hard to attract deposits, an oMear of
the institution Is allowad 10 receive a commis-
slon on loans, the danger of making them on
bad sscurity is lmmenssly {ncreased,

The wholo matter, ulter all, comes baok, as
I have freqnently remarked on other ocea-
slons, to the personal qualifications of the men
fu charge of the companies. Those of my
rendors who bave money of their own know
Low hord it (s to Invest It proftably and as
the same time safely. Ifthis Is so with a fow
thousands or tens of thousamds of dollars.
with vo responsibllity execopt Lo cue's sell, whaut
must be the diMenlty with respect to the mil-
lions which » trust compnoy President Las In
his chnrge? For my owa part, when [ come
slder the position of men Hke the Prosidents
of the Central, the Unfon, the United Biates,
aud other trusd companies of simllar magnl-
tude, 1 wonder that they can slesp & single
night's sound slesp.  The porils to which small
capitalists are exposed are with them multl-
plied & thousandiold, and that ther ssrapa
them aa they do exeltes my admiration as wall
as my astonlshment. They cannot in most cases
wait as litle lovestors cas. lor time to shew
%ﬂu of the srhames submiited to them,

wat declde In advance andassept 0l 20~

hu prrmmahtlun thm and ll thay make a
mintaks they 4o ot find it out unill it s too
late to ropair it. ‘That men competent to per-
form these duties should be sonres In no wons
dor. and it speaks well for the abliity of Amer.
fean mon that the affalre of our rent tront com-
phnies are so ably ndministered as they are.
The lesson of the Ameriona Losm and Trost
Company fallure s therelors, first, that & som-
pany whichis not needed had beiter mot be
formed, nnod its windlog up and dissolution is
no misfortune. This remark, by the way, ap-
pllea to soms other trust companies whish are
draaging along » proonrions existence, as well
&1 %0 anumber of banks and Insarancd come
panies. A trust company, llke & doctor or
alnwyer, ourht to live upern the well-earned
confldence of the community and does not
nood to ndvertise or to send out drumming ¢lr-
eulara. The second and more Important part
of the lesson is that depositors {n & trust com-
pany shiould look ns earolally at the character
of its oMecors and At the composition of its di-
reatory as they wonld at the quallileations of
individual trustees, or exeoutars for thelr own
willa, There is no magio in an act of Incors
porntion. Men are neither better mor worso,
nolther mors competent nor leas comatent for
boing cnlled directors, Presidonts, aad Socre-
tarios, thon If they remain simple individuales,
They have more capital at their back as se-
eurity, but sven thls security cannot always
bo rellod on. a8 the presemt condition of the
American Loan aad Trust Company dee
monsiraten, MarTaRw MARSWALL,

FINANCIAL AND COMMERCIAL.
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New Yeork Htork Exchange-Sales and

Range of Prices of All Mecurities Donit
ia During the Week Eadiag Feb, 81,1801,
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FIRST MORTGAGE

GOLD BONDS,

DUE OCT. 1, 1910,
COUPONS PATABLY APRIL AND OCT, 1L

Thin compnny owns & enble rallway In the
growing city of Meattle, Washington, w
hanw been in operation ahont two yum
The gross unlacn e

L

The enrnings for January, 1801, show an
Intreane of M1 per eent, over January, 1000,
In nddition (o aperating expennen and the
nterest on BAAT.000 honds, the company
will this year earn from 7 to 10 per eenty
upon $800,000 capital stock, Fopulation
of Montile Increased from 8,580 In 1880 te
40014 In 1890,
per 1 examinatl of the property
and acconnis of the compuany enables us 8
d thens hond
A llmited nmonnt oNered at par and In=
derest.

C. H. VENNER & CO,,

33 WALL ST., NEW YORK.
8 CONGRESS ST., BOSTON.

FROFPOSALN FOR RONDS,
CIEYERNE, Wy

? Faby 14, 180
Fealed proprsale nre Irivited and will’ be rnolv
‘ho Uit ttsmnn .ftlll oliy of P Yenne ul EI
of Tuevday, the 15th day of March, A
Mltn be

Iho To lowing described muiiod by -III‘N'
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mid bonds th bearti per oent m-mg
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entieth nf the water bnde and vindaol
qaired o be fedsemsd nch year aftar the ten
B mrm mruu.-n; of e waier funding bonds

rafter the sixth year

":f-m. ud must e srcompanied by a certified oleol
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omde for whicl his hid annli have been ace
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bonds, and spch propossis ahall be endorse:

Pnln]l for Water Funding Bondn" *Visduct Honmda ™
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dr‘!_"llln-'l'm I"rl!ltlilnnn. City t;'lﬂr ‘("hl:r!ri;a:"‘,?“
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THE EXCELSIOR SAVINGS BANK

Has Removed its Dusiness (o the

N. E. CORNER 234 ST. AND 6TH AV,,

Fromisen lately ocoupled by the Garfield Nationa! Banis
INTERFST n deponrita not In excess of DB, 000 be-
Kins MARGH
INTEREST lc parabls JANTUARY and JULY L,
E'IJ“:.IJ from 10 A. M to P, M., and BATURDAY
IN from @ to 8 o'elock.

GFEORGE . WALDO, Fresdent.
JAMER ¢ GULICK, First Vies President
EDWD, L MERRIFIELD, Becond Vive I'resident
JUHN C. GRISWOLD, Fecrelary.

TRUSIEXS
Norvin Green A L Awhman,
Ueorge ¢, Ourrier, James H Hrealin,
Jouin Dieksa amea C, Matthews,

Edward L“ﬁcrr!llold.
Alonan E Conover.

Bobert C. Nrown,
David Ftevan

William J. Room tinnrge C.
Jlmuc. fGulirk, wn'hmn Garrison
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