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Trunspay, April 28,
" The growth of the speculation {n stooks as
evicenosd by to-day’s market must be palpable
to aven the most Inexpericnoed observer of
Wall street affaira. The coolinuance of the
Bank of Engiand rate of discount at 8k #
osat, was a seriovs disappointment to the re-
aotionipts. Btill, they were not deterred from
selling by that ciroumstance. 'In fact the
streoxth of the market early in the day pro-
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moved uanward easily and fn many cases mate-
rially. The dealings were on a large seals
throurbhout, and the fluctuations frequent and
wide snough to sult the most {astidious trader,
An unusually large number of stooks were
dult b, many of them for the first time In

‘l'ln Grangers wore the favorites, with Bt
Paul common roesiving the most attention and
Burlington and Qnincy seoring the greataat
net galn. Chicago did rome very heavy trading
In thess stooks, and that, together with the
publication of an authentio interview had with
Mr. Gould at Chicago Inat evening. would ssem
to Inalcate tbat his oplnions relative to the
commoereial snd rallway situstions had been
acospled at the West as sound and logical. and
possibly as prophetic, In that Interview Mr.
Gould explains that it was impossible for him
to attend the mesting of the Westera Rallway
Assoolation last week. He oxpresses hia bellst
in the aeMclency of the assooiation provided I%
takes charge of compatitive business through
the medluin of jolnt agencies. & policy
whish he hopes to Induos the asso-
aiation ¢ adopt at its meeting in this oity on
May 6. 'and he disposes of idle talk and con-
jecture as to the future relations bstween the
Unlon Pacifie and Northwestern roads and
also of disturbiag rumors that the Union P'a-
olfle Is diverting business from its Chicago
connestion to the Missouri Facifie road. Final-
1y he deplores she publication of the sputrions
fntorview whish a correspondentof m news.
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FIRMA CONSOLIDATE,

The American Company Buys Two Halil-
more Factories but Denles thatit is a Trust,

BarTiMogg, April 28.--The tobaceo [actories
of Marburg Brothers and G. W. Gail & Ax of
Baltimore have been bought by the American
Tobseco Company of New York. The price
pald for the propertyis not diselosed. Itls
#nld that the factory of Gail & Ax alope is, at
the lowest estimate, worth at least 500,000,
while tust of Marburg Brothers {s worth from
$350.000 10 $400,000, The machinery used by
the two houses Is valued nt about $100000
each. The business of Gall & Ax will approx-
imate from $1,000,000 10 $1,600,000 annually,
whilo that of Marburg Brothers Is little short
of the same fNgures. The factory of Gall & Ax
employs 300 hands

The American Tobacco Company was
formed and has been In operation about a
‘.I"l:o:r are capitalized for $25.000,000, of

year,
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New Yeork Clty to Add Nearly a Miljlon to
the Fands in the Stute Treasury,
ALmAxY, April 25.—The general fund of the
Btato Treasury is soon to be swelled by another
big addjtion of moneys (o come from New
York ¢ity, Comptroller W, Myers of New York
giving the siatements of amounts due from
New York city for arreirs of Etate taxes of 1887
and 1880, under judgments entered pursusnt
'lo the decision of the Court of 5ppea1a nmrur

tlo ecision of th Iowﬂ courls b me-
41:- quua nw that lL fol otlul
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Tho Nillwell Wills.

Burrogate Nansom took up yesterday the
contosts over the wills ol ﬂlubol-h A, and

oror W X "ﬂ'ﬂ

A Stilwell b
to M [ dnu';t ler.
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.lﬂ'ﬁfﬁ'lﬁf be '1!&!":

S Autmio & Arasas Pass R'y Co
REORGANTIZATION

The undersigned bave been appointed a Reorranisa.
tom Commitiee under am paresmens dated March 2,
1991 (lodged with the Ceatral Trust Company of Now
York), to carry entihe

Flan of Reorganization

therein set forth,

Rights are m—ﬁl sscording e 1he torma
Reorganization Agr to the dep of
Meorteage Bonds o subseribe to the fund for eash re-
quiremenis (amounting 1o $4540.857) and the rich
to sahsaribe bo such fund will beleny exalusively ta the
fGepositors of sald bonds or thelr abitgns whe aseept
wath right In proper form and lodge the acceptance of
auch righte with the Contral Trust Company on or be
fore such daie na the committes may name.

The commities now conirel the umfunded debt of
the company (Inclwding lsne upen the road. branohes,
terminala, and rolling stock elaimed to be prier to the
mortgages), the CAPITAL STOOK, the INCOME BONDS
and & majority of sach lssus of the FIRET MORTOAGE
BONDY, to wil:

The Ist Mtge. 6 ><Bonds of 1885.
The Ist Mtge. 6 ><Bonds of 1886,
The Ist Mtge. 5 >< Bonds of 1888,

HOLDERS OF FIRAT MORTGAGE
NDS WHO NAVE NOT YET BECOME
FPARTIES TO THREPLAN OFREORGAN.-
IEATION ARE REQUIRED TO DEFOSIT
THEIR SECURITIES WITH THE CEN.
TRAL TRUST COMPANY ON OR BE.
FORE AFRIL 89, 1891, AFTER WHICH
PATE BONDA WILL BE RECEIVED
ONLY FOR SUCH LIMITED TIME AM
THE COMMITTEE MAY DETERMINE
AND SUBJECT TO A PENALTY OF 8
FER CENT. IN CASH,

Central Trust Company FHGIA?RD cllﬂncnn
will be lesued to dep e eertif
senting First Mortzage O par eent. baluonmm
1IR3 have betn lited on the Xew York Rlock Bx-
change. and application has Leen made to list those
represeniing the First Morigage 5 per cent bonds of
1688,

COPIES OF THE PLAN OF REORGAN.
IZATION, @IVING FULL PAERTICU.
LARS, MAY BE ORATAINED AT THE
OFFICE OF THE CENTRAL TRUST OO,
OF NEW YORK OR FROM ANY MEM.
BER OF TAE COMMITTER,

NEW YORK, April 1v, 1801,

FREDERIC P, OLCOTT,
JOSEPN WHARTON,
HENRY BUDGE,
FREDERIC CROMWELL,
J, EENNEDY TOD,
ALFRED ¥, HEIDELBACH,
ERIC P, AWENSON,
Eeorgaaisation Committes,
a B ELLIS,
Esergiary, 64 Wall st. New York.

CO-OPERATION IN REAL ESTATE.

AMERICAN INVESTMENT UNION.
Assets, $304,293.73, Surplus, $73,037.48,
Preforred Shares for Cash or Tastaliments.

6°/o Guaranteed ; Average Profits, 17°/s

This Unlon purchases and Improves ecen-
trally located real eatate. and divides all profits
among share owners in proportion to the
amounts inveated. It enables small Investors
by co-oparation to gain the large profits that
capitalists secure by Investing monoy shrewd-
Iy in Jarge sums, The Company has combinsl
old well-established and successful principles
in 8 manner securing the best possible results,
and yleldiog larger profits than can be rsoured

" in any other safe way. Its shares afford an ao-

cumulating Investment for small sums, and,
when fully pald, provide an assured income.
Its profits have averaged 17 per cent. annu-
ally for the last three ysars. It hasa surplus
ol 30 per e¢ent on ita total liabilities. Ita
methods are plain, simple, and readily under-
stood. It Is endorsed by menof experience
and standleg throushouk the United Btnm
Investigation solicited.

OFFICES : STEWART BUILDING,

250 BREOADWATY, NEW TORK.

INVESTMENT BONDS.

We offer and recommend & limited amount of the &
per cont. gold morigage bouds cfiks

St. Panl City Railway Co.,

Having a monopely of street rallway trafe in the City
of 5L Paul, Minw.; also of the

Richmond R’y & Electric Co

Which eontrols both the sirest rallway travel and tha
eloctrio lighting of the Clty of Richmond, Va,

Circalars, prices, and par Inrs on
JOHN H. DAVIS &. c0.,
BANKERS,

10 WALL BT.. NEW TORK.

RAILROAD'STOOKQ
AND BONDS

Sﬁlk Coﬁll:r. Cl:f and Town Bonds, Minin
wa. and all Securities that are dea!

w?ork San Franciico, Philadelphia or Roston

Ezchaoges, Baught and Sold for or on Margin,

INVESTMENT STOCKS AND BONDS A SPECIALTY,
AB FI- OHISOLM & co "h

BANKEAS AND BROKERS,
61 BEOADWAY, NEW YORK.

(Fatablished 1870.]  wewxLY CIRCULAN PREN

.h in on

IRVING A. EVANS & CO,,

BAKKERR AXD amx&mx
MEMBERS OF TH
W YORK, AND FUILADELPHIA BTO
BOSRON. NN ouxic?lu;mh =
Fiske Hulldiag,
L] Hllﬂl_l'n Boston,

DOUVGLAS & J ONES,

ﬁof the Naw 'bnrk Ktock l'selllnnl
u-nm AY AND 17 NEW BT. NEW YUKK,
poslia. u&

ud ult aoek M and
u.‘ AT B m"nt amd on
[ monmu solicited.

KﬂU‘ﬂB luomru. I&IKB“

nu\r Kc- o
o Cradil for e of ravellers

Jraw Foralyu Billy.
OUNTRY BEAT awl fnr ully house; satats funds
0 loan; soc

an
1YY, m.ﬁ'l.&l-a“ 'hx 147 Broadway.

Tosue httcr}

ARGE ANMOUXNT to | rat-olass
L New York property. I“’.llo 5 !II amsan sl
-

Hents for Col. Erhardt to Collest,

Colleotor Erhardt was npotified resterdar
from Washington that he bad been appointed
oustodian of all property aoauired ns u sita lor
the proposed Appralser's Btores in New York,
Inelading the Innd and improveinents thereon
in the block bounded by Christopher, Green-
wioch. Barrow, and Washington strests, cxcept-
Ing 661, 664, and 066 Greenwich street, and 867

‘Washington streat. In regard to which the At-

tnrnn-Gu:P! bas a requested to (nsti-

gs in condemnal on Anaotdln:

utlu u- s of the purchase the G lrn ent
s entitied to ho T:uu}a n apd use the
“l’ tz Tr -tl ou!or.
“ b 14, u‘“uu Collector Is directed 1o 1es
rsons occupyl t.h-oro rty

ato oqunl‘u:t l-t tbey have

nu nu. sBAS0s, OF B llrﬂt.lllllb‘tg;

ounnu 'go. lﬂmnm an!

.90?4 erigage of deed of trus:, and s
L1 l.nrpmu.-ua to Arllclr l'fluanl h lhtuul.

!  Malteds,
'pi’ﬁ NSYLVANIA
RAILROAD.

THE STANDARD RAILWAY OF AMERICA!

AND

The Scenic Line to the West.

TRAINS LEAVE BSTATIONS, foot of
Desbrosses and Cortlandt Streets, as
follows :

s and after March 1, 1801,

THE FANT LINE,
A, M, ,—ollman \nm-m nmptu and Pariop
frives Lisy Ilml ‘A Columuns 5:%2
AN, Ulleare A P, At e 1o .'f T, M. mext day.
Conneots also for ‘l‘ﬂlﬂlk exeopl Baturday.

THE PENNSYLVANIA LIMITED,
M. —"omnaosed exclosively nf I'nliman Yes
‘]"f And State Mouns, rllu ing, u“.].

Ibaervation Cars pnuh neg Ena

team anid thucl
ill'ill .cmu‘

8‘!‘ I-OL LEN C.Rxgﬂg Amﬂﬂb CINCINNATI

'E ¥ME ors ‘RAsEngRE  Coaah

fa' ork fo, ?nlumhu Arrives Clnginnall 1010 A,
Chlcm Ol ', M, and SL Louls T:00 . M, nexi

THE WESTERN FEXPRIOSH,
.?. ». I ~ Pallman \nuhula Fleaping tiar Naw
or la ttaburgh, St r.n' 'l'lm::nhm,
hil, lllalntlurl o 'lnri
nr.h lo l’l‘lnhmnnd and thitlma
. m 7-¢1A. "M, ::::ngolln‘r;.l.n: ’l" hetts ‘rM
III H 1o
c"o 4 and Toledo dally, ltutplﬁnllr&m““ =

FPACIFIC EXPRENS,

and Rnrllul .0 mz

Angimuat 7:10 A, and Uhicage

mun Vestihnle Sleeping Cara from
l“lln Unre from Nﬂr York to 8t

oo . ﬂ.—!’nll an Buffst Eleeping Car New York
to Uhie w Fork th Memphia via the Ahe nn
du ¥a vea weak duys at Coluimbis

!
lllulllll oih P, M, m-nt day, and dail n
Li A% M. second miorning. | {onnects for
'I'vl.d. dmr nl fot t.‘loulnm and Uolumbus, except

rday.
nAl.’n!nI WARRING
%‘H SovTie TON.  AND

* Waah! Limited Express” of Iui! P
l.rn r:l'lll’gnainlnfw d-pll:r .n’:lnllt é&:m{::nln lnrlur
A y
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e pr-. th rt
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m- t1u- 1150 P M. week days, with Th
Bu a'. 'arlor Car. z SN

ml FPFRILADELPITIA,

A

New Ym CENTRAY

Hudson Riur Railroad.

All Urning Arrive and depart from
GRAND CENTRAL STATION,
Fourth An and 401 51, Now Ferh,
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and’ 1215 ight. Ae at

LS {H
vt T PR g A e P
and Bow I M, and 12:05n
T P, M,

hr;-r 1imn tuhron of tralos to lacal poln
Tickel UMicen: Mon L T roadway, |
Asntor lleuse. and Ioot of Desbrossrs (3 .
4 Uonrt at, u.lu":hnn » iy g i
foot or Pjultan o1, Hrookiym;
Bear sraey Clir

rm New York Transfer r'nupnr w|ll eall for and
“.‘ from kolels and resldences through to

Lll.lh I! rUGH, 4. R Woob,
eneral Manager, General Mass's Agent.

BM.TD & OHIO R. R.
o Ty i g A v
B&LTIVI(’“ E,
WASHINGTON,
CHICAGO, G!Hm;ﬂﬂ'l,

nta on the
nayivania -uma systam apply at ﬂi'l. following

And All Polnts West,

Pl?u.u.m gazc'sm‘: L:lu\ ON ALL TRAINS,
For CRICAGO s-a?“[ Tria g followar
ruuwclnsh;lbu. vl nhvu M., 8T, M

& uongtl t[:mta nlnlu LE& ':’E ‘1 %r;!.:n

Dlnlniun P 22008 A Dinwng Car ¢n b

7n|- xou“bl.l. via nplln.ﬂ-ﬂ'l! M. weak dayn,
Ticket efficea, 171, 15, and 1140 nrouur New
B arkrrnnklrn-‘ R‘I‘ATIUK I"t.lO'I'uv'

r Company wi l call for and check
of residence to destination.

"EHIGH VALLEY RAILROAD.
leave foot of Cortlandt or Des-
brosses sl 7, B:10, 8:90, and 11 A M., 1,
F:AD, 4:30 5:10, and T P M,

The plctnresque roite betwean New
York and Easton, Hethlehem. Allen.
town, Pottaviile, Mauch Chunk Wilkes-
barre, Pittston. Scrauton, Ithaca, Geneva, Waverly,
Watking Glen. Elmira, Rochester, Bulfalo, Nlagara
Falla, Toronto, Detrot,

CIIICAUO, 8T, LOUIR and ALL POINTS WEST.

Tickels and slecping car bertlin can be segured at the
Ganeral Esstarn Office, 85 Broad way, or 180 East 125th
stresl.

Bh‘ﬂlnﬁ and Futerest.

\J OTICE TO IIOIlDROI.DKM —Xotice is hnnbv
given to the holders of the tirst moriyags bonds vl
tha 'ulnlo and Ohlo Ceniral Extsnsion Raliread Com-
I:“ the Biate of Uhic that & meeting of sald bonu-
;m will be had at vhe office of CoMin & Atanto
2 Broadway, in the city of ‘uw ank. un I.h- 4th d-r ol
Jnnt 1), for the ‘p rposs of
® sucosssor of tho Amencan Loan and 'I.'rnn Lompsny
in the :rultcnutt by the mortgays or deed of trust
sacuring sald b
This call 1s lmda ln view of the {act that vaid Ameri-
oan Loan and Trost COWDI.I{ by re n of insolvenaoy,
bas blcon- lnenplmu orm the duties
N ra T de nl.n lmll and_is made
under and puravant to ‘Articla sixtasnih theraat.
ALUEK S1ANTUN, l’rnldent.
Toledo and Ohlo Ctmul Ex Raltroad (

OTICE TU BOXDHOLDERs — Notios s hcubr

given 1o the holders of the first mortgage bonde of
the Indiana Water snd Light Cumplur of the Wimle of
Indiana thats mesting of sald bondholders will be held
at the vfMce of CoMn & hlanton, No. 72 Hroadwar, in
the cily of New York, on tye 4th duy of June, 1M,
for the purpose of chwﬂnl and appointing a successor
of thie American loan and 1rast cumpany, v the Trust
created LY Lhe MOTigAXe or deed of (rust sccuring sald

bonds
This call Is mxde fn viaw of the fact that sala Amerl-
ean Lean and Traat Company. by reason of insolvency.
has Iuenlu. ineapaciiated to‘porfnrm the duties ll&l—
wade

President Indiana “ l|-r nd I.hht allmmy

O'r'Icn. TO IIDNDI‘mL.DF.ihl —Fotice 1s hereny
nto tte holders of t dn first mortgans Londs

of thu ‘Knmn Water and Light Company si the Niate
uf Kansas, 1lint & mestiog of said bouclolders wili he
hald auhnnmruor OofMin & Stanton, 72 Rroadway, In
‘LP' ety of -' '&ur on the 4tk day of Juns, Irsl, ‘tor
e purposs nf ch l lnd arpn!lulrnl mauccerant of
the Amerioan I-un and Trest Company in the trust
crealsid by the mortgage or deed of trust securing raild

ds
This eall Is made 'L wof the fact that said Amerk
ean Loan and Trust Company, by reason ul inpolvency,
has becoins incapacitated (o mr!urm the
povad in sald mortgage or deed of trust and is made
under and purausut ln article slsventh thereof,
CUHAILLES WHANN, Fresident,
kahm Water nnd Light tqmpnn'

NOTII"R T BUNDI!OLDBBK Notlcs is here
h Iam of the first mortxags bunds
Urawlordarille of Uea
(n.n taviile, Indiama 1bat & meeting of sald alnmlnlul
I bu held st the ofice of Cofiin & Ftantou, No, 7
Twrondway, in the Cliy of Kew York on the $iLh dayal
Jups, 184}, for the purposs of choosing and uw!nuu.
& sirotmmOr O American Loan and Trust Company
Im the truss crented by the. morigage or desd of irust

"F“m'-ﬁ'“ b&lﬂ“ In view of the factihat sald Ameri-
ean Loan and st Compauy by reason of insolrancy,
lLina rnln. imcapacituted to perform the dnties lin-
mu sald mortrage ofdesd of irust, aud s made
der and parsunai to arricls vlﬂlnin thereaf.

J. B MF
Cuwferdn'llll Water and Lllblr("mplnr

Nﬂ"l'l\"lt'l’(‘l RONDIIOLDE R —Notice I.lh!ro't'j'l"nun
to the holders of the firsl morivags bonds of |

United Terminal Hallway ¢ onruw of Marietin tihm
lu!ulullul ol’ saild bandhieh rn will be heid st tha

utles Ini-

Water and Light tvomjpan

n?gnn UofMin & Blautan No. 72 brosaway, In the city
.' York, on iho ‘Ilhﬂlj‘ of June, Teul, ! tur tiie pur-
and & A Successor of the

lnn Lean and Trist (nmlunilu |||nmu| oraated

"“ﬂ 8 murigags or deed of trust securing sail bopde
him enll o made in view of toe fact that sald Amerk
lLoan aivl Trost tom '. Ly reasan of innol-
v.nn » hias became 1ncapar 4 to pariorin the duties
im -unl In enid morteare or deed of trose, and )4 made
uuder and &nnunm 10 Artl T,

. ELOWAN
Lnlml Tcrmlnal Ihihr y
Gll!.ﬂ' NORTHERN RAILWAY €0,
4042 WALL BT,

NEW YORK, Avril 3, 1891,

The Roard of Directors of this Company have de-
clared a quarterly dividend of une and onequarter (144
per cent. on the Freferred Cupital Hlock, payable st
this office on and after May L 1811 tu stockholders uf
record on that date,

The tranaler books will be closed atd o'clook I M,
April 15, 160), and reopened at 1 o'clock A, N. May 2,
0l E. T. KICHULA, s ary.

LAKE l{:’II‘ NBD WENTERN
ROAT l‘ull'.\\

A dividena o . PEiC VENT. on the preferred
stneck of this umpu- “han been ared out of the ust
earnings for the quarter ending M A, im0, payalile

on apd After May (b ut 1l eilive of e’ rutnrnlj N-L
tU Hromdway, New York. to holders of record Nay &

The trans’er baoke of the preferred stock will ba
ol d &b uoon ou Baturday, Mar ¥ aud raopiaed sl 10
ook A nn ut-. Ay, May 1 1A,
M. IHWAN recretary and Treasorer,
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180], a2 F. M., nndubp-"llnl G fimeNey
™ }’ Wuin, Traasurer

The Dif:rence Belween Necond n-d Third.
cluns Mall Matter,

Postmaster Van Cott notified W. I, Arkell
anid liusssll Harrison on Wednesday that nioe-
ty bags of publications by the firm, inclading n
lot of «oplee of Frank Lestie's Weekly, were do-
tnloed nt the Post OMee for violation of the
nrostal Inws, A c.rcular had heen eneclosed in
ench of the papers oflcring prizes 1o Loys for
doipk eortaln things. nud the law forbids en-
closiny Leulurn o wpors that Are nnl
through the malls for fou cout n puund I?'
ncnm .nymauu ulnis g ..:dwl the ciassition-

!Iu n re ns third-class matter, nn
ﬂounuu loruma ur 8 centa
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RAYMOND'S
VACATION
HEXOURSIONS.

ALL TRAVELLING EXPENSES INCLUDKD,

Parties will leave N York
llid. rﬂdnr.:l-ll :l?fw: ﬂﬂm-" Ty %

ALASKA.

The ontward trip will be made over the

Picturesque Canadian Pacific Rallway,

with viaits to Montreal, Baall Hot the
Growt Gineler nl' the Mel hllll‘ S RTOr,
nnd Victs I:. a rvhll i

P-ulnud. e Colambia

way back from Alsska, the retura m1l Ln

NORTHERN PACIFIC _nu.nmn,
with a toor of & week through the

YELLOWSTONE _NATIONAL PARK.

-13?5!’1'«':-:'1'-";"..“:-1“ Eez L -
July 18,-Trip %0 hmmo Natlons! Park and
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Send for descriptive circular. Beries B, doslanat-
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RAYMOND & WHITCOMS, 257 Breadway, & &
OYAL BLUE LINE.
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