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SATURDAY, June 27.

The weokly statoment of averages of the as-
Sosiated banks showsan Iporease In lawlul
money of over $4,000,000, nearly all of which
has boon placed at the disposal of the business
®ommunity, for the loans are 3X mlillions
largor than last week. ‘I'he deposit liabllities
of the banks have been Increased by the two
ltoms just montloned so that they are
over $7.000,000 larger than Inst week. Tho
Incroase In the reserve brings the sur-
blus of that ftem wp to 18% miilion
dollars. These figures are sigulficant, and
doubly 80 in conmsotion with the statistios
ol the prinelpal European banks, Mopoy
Is now easy all over the world, and present
Indications are that there will be fure
ther sconmulation of unemployed capital
both In this countrr and In Eurone bocauso of
the contraotion of buslness and the absence of
Sbeculation. The collapse of the last, pur-
tioularly In Europe, togathor with the vir-
fual Insolvenor of several of the smaller
Powers, has reduced eommercial oporations
Yorr mearly to a ossh basia Hence the
Unusuoal shipments of specte from this country
% Kurope. In due time thers will be a renc-
ton from the prevalent copsorvatism and dis-
Wu-t, but before It aeta lu money may become
& drug in all of the leading markets of the
world, An era of speculation may grow ont of
that condition, and there is & strong proba-
billty that {t will develop in the United Btates
| forthe reason that thly country Is pro-
duclog in abundance the products whioh the
most thiokly populated portions of Europe
will i:::o to buy largely of during the next few

It may ssom mbeurd to talk about s revival
olsonfidence and of apsoulation at this time,
for ganeral husinoss is quiet nod In the main
Ursstisfuetory, while apeculstion hLus rarely
bean at a lower ebb than it is to-dsy, But the
Suicoms of present eonditions must be & heavy
Wovement of traMo over ull of the prlu- !

| she will

—_— e

olonl rallway systems and unusual exports l
of breadstufe. This means large rallway |
earnings and a gradual return of at leasta |
partol the specle which Is now belng sent
abroad. The present Inck of eonfidence In
Europe, whioh Is ohiefly responaibla for ths
tnusual slilpmenta of specle, will aventually
renot ln favor of the United Biates: for Europe
has been 80 exnciing In oollecting the lust
dollar due her that when the current of ex-
¢haoge wsets In fav.r of this eountry
have no denoslts or credits
here to oftrel  the obligntlons sle s
eortaln to Incur. And It (s porfectly
reasonable to arsume that lmports of spesie
next fall will have as potont a mentimental
offrat na exnorts now binve, Upon thia polnt it
{a worth noting thnat the Bank of France has
induced onrtnin bankers to force the settls-
ment of balanace dus fiom this conntry tothe
extent of 810,000 upon tho condition that the
bank w.ll not charge thoss binnkers & preminm
for an sanal amount for goll when they may
berequliad to reship It o paymont fur brend-
BtniTs lnter on,

Tho morkot for stocks to-dny was heavy, in
Bpito of the favorable bank statemont, The
most sxtensive trading was In St Panl atn
not declineof 14 ¥ cent. The atatemont of
the cporatione of the Bt I'aul Compnany for
May is favorable, still thers aro no Indlcations
thnt tho stock will be replaced uoon the divi-
domd-paying list o tbe near future, Current
prices fur It eno be nceounted for only beennwe
of ita popularity with the apeculative eom-
munity., Certainly It is not rensonnhle to sups

poss that an fnvestor wonld poay $60 per slines
ormora for thie wtock of n eompany which 14
unable to mako s divlsion of proflts umong its
eommon sharalioide: s,

thher hm.un 8 ol to-dar's trading wera a de-
ellow ol 5% ¥ avnt, 1o mlounl Cordago com-

nu. It mu eald by hrnh\-rl shat nll supvort-
akin that stoek wers withdrawn ves.
lor-ln- and toadny, and that tha execution of
Ktop otdera was «h ofly rosponsihlo for the
ehnrp deoline. Next weok the enmpany wlll

nclure a quarterly  dividend 249

¥ cent, upon (ts preferrod slock, nnd,
of conrne, |he nsunl  quarterly | divi-
flons! of 4 cont. upnn the prolerced,

Chleago tins nrn\ml vulnerable. and so dil
Bugar lletinerios atock. but conslilering the
yolume ol muunhj[ona 1o them, o thern Paei-
fle vrofected anil Now Yurk nnd Now l- nilnnd
woin the wonkest stosks on tho list. The
nnur Aol thowm who nee nttompting 1o Nnenen

he Now lnfluml Company by inluecing the i
wolilor« of 1he conimun stock 1o heip them |
pi-tpems a sontession  of Insolvency nre
alino 1 farcieal. ‘I'ners can cortinly be no
Ineantive to tha snmmon vtork halders to tnke
ntane s stock whilel s selling several polnty
he ow that flgur ., And the l-w! that the 1)\:-0-
ferred stock now offered I8 uu urwrmen
syndlonte shioulil deevive no one. 1o it ia wall
koowo that synillentes do not wwlerwelte new
frsun« ol socurities ui the prices nt which th.y
are pulidlery offared.

+ T'he petion of tho Administeation™rolntive to
!'awl uoge of mllver after July 1 had vory
I ttle, If nny. effect upon the market for hul-
ion vertificaten; thoush the opinlon genernlly
expre=sod wia that lor once the Adininistra-
tlon hnil ndopted w rolley which would moet
thie noproval of the business eommuuity. No
onw cni romplain «f the da dsjon of the
Govergpment (o convert 1t unavailable
rade-tollar - Lulllon oo standard  dol-
ara.  The Ad inistratlion sy ant  do-
serve much ecredit lor Its aeilon s'nee It
s wimoly lollowing out whit muy be assumed
1o be the wihes of the people ns expras<vd by
Congresa. I'ho recoluige of & part ol the sub-
sidinry s lver Into denominations whiel will
lnsnre its cireuintion I8 wlko beyond exitielsm.
The two ape ations will, It is 1 eporivd, tax tha
capachy of the min's for the next two or tlirss
meonthin, Tke rfaec that th: coinage of
noanrt of  current  purchuses  of atlwr l
bulllon w1 be saspandmd after July

{5 of no neconnt to sither the ndvocates of mT-
ver or their opponents. for the purchnases of
sliver will be vontinurd and Trensury notea
f-aued nealost them: and [t makes no aiffere
en' e whethor the silver so purchused is helil
in bars or In atapdand aollara,

Thue' weok closed with speculators diseour-
nua ). mhipmentis of specle and the uoiter
apnthy of Inreor operntors seemod to huve
over-hniowed the possiulity of an lmprove-
ment i prices iut'l‘r o when the erops shall
begin 1o move. Thers are inaleations of & de-
termination in certnin aquarters to 1ake ad«
va ace ol the gloomy s*ullmect to deprass
prices porsitly with the vlew of catnblishing o
Liewss lor operations on the long slde,

An comunrad with the flonl prices of lact fat-
urdov, thaentue list 1+ lower, The more lin-
po tunt et declines awre in National_cojdage
11wt vente: Chiene Gas, 44: St Paul ano
Tueitie Mmil. 4 emch; Northern Pacifle pre-
fere d, din; ulsville, Nasuville and Blche-
mond nml Terminnl, 3's ench: Missouri 'a-
eille, ' s New kogland, 3; Wheellng anid Lake
Erie, 27s: Atchison unid Houthern Pacille. 2%
ench; N. J. Centrnl and North Ameriean, 2+

ench: Northwent, 9%: Northern Puelllc nnd
"pm. Conl und Iron, 2% ench: Roek Ialnud,
ting and Unlon Pueifle, 2« each: Chicago,
.m.ur-n a Yulney and Whesling an
riv {.rof:-rrml. L] anuh \\ulmm pre-
1, I. «: Linckswannn, leveland, t In-
elnnatl, Chiengn anil ot. fmnls. 1%: Lake
hure, 1's: Lead Trust and Western Unlon, %
ench, nnd Ameriran Bogar Reflning, b ¥ aont
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Governmant bonda stendy at nnehanged quo-
tntions, lallway nonds wenk., The festures
warn Aorthern [oolfic consol 4s, Kapsas nn
Texas, Texas Paciflc and Wabash {ssues.

omlmuurtnnlnu vellnes were In Northern

‘nelile » unsnl 58, 'L * cent.. fo7n'a: Texas Vi-
clile 2de, N, 10 204, und Wabash 1sis, b ®
cont.. 10 47,

B Ivar bullion certifiontes for 192,000 ounces
solil at J0I%E101 %, Dar silver in London,
404 ® ounce,

Monev omn enll 245 B mnt.l Time money

firmer at 4 ¢ cout, for sixty o 42 ¥ oot
for four mon h= wnd & on to tor longer
pevios, Commercinl paper dull Prlmn en-
dorno-. bills receivable wre quoted av Hha

¥ ceut, wnd rst-ciass slogle-nnme paporat
LT B cent

81ag|luz exchargo lirm,  Trsted n-king
raten $0.87 for lona bills _sand $.8040, for
demand, Actunl rotes are: Long bills 555
ya Moo r sight drafts, 64900 §4.950, un
cable transfers, i4.:0u $4.50 4,
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The Chieagn. Milwankes and Kt, Paul Nail-
rond 10108~ Krosh cirulngs for May of $2.047.~
M7, on iperenso o) $80 200 us comipnred wimlllu
s amonthoflast yous, and not $552.40:4, un lo-
crous0 of $31.02), For the slovon months end-
Ine Muy 3§ mu urmh n_‘ruuu.li were $25.450,609,
an locrenss of $000.577 na compared with the
Q.'OII‘FMlO?dan: period of las  vear, aud net
$6,409,10 ecrenro o §12,700,

The New York. Lake Erle anl Western Ilall-
roud Company rom. ta for May:
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Tho roce/pta from cus'oms for the woek
wero $4.400000, und from Internnl reavenne,
$2,002,015, o total of $6.MH2.0%. ngalns $3,751.-
G0l Inst wu- i, wud maklng the tolal nince July,
$352. 711,154,

National bank
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aun Hdl, wu. reoe

vad during the wu 'ror re-

L B1,053, U‘l? amounty 1,200«
'mﬁlnu ntm e i i:?i.a'lu. L1 a. of de-
onlln % um natlonal

PO rhn. §10,360.824, » dveronse of $098671

for the week.
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Crop Meport,

|
Toreras, Ean, Juno 27.—Tho Chieags, Rnek |

Island and Pacife Ballrond Comprny has com-
pliod & statoment of the wheat yleld In the
fifty countina tributary to that rond, eampris.
what {r known aa the whent belt, Tho roml
roport ahotws the acroage tributary to this road
to be 1.230.81%, with an estimnate of twenty
bushels to the aero, giviog & yvield of 25.917,073
bushels,

v Morwrs, Juns 27.—This weok's bullatin
ol lowa's wenthar and erop martice reports
high temperature and abundant sun.
abine in n larger portlon of the Hiate, advane-
ing 0orn to nenarly the average condition and
benofitiog all erops.  The dostruotive effocts
of the heavy rain storm are limited to the arsn
of nine or ton northwestern eounties, fn which
the agaregnte dnmage will excesd $1.000.000,
In aboutiwno-thirdsof the Btate there wns no
excossof rainfall, Wheat harvest Is beznn in
southern Jocalitles. Onts are ronk. showlug
tendeney to rust and lodge,

DwranT, 1L, Junoe 37.—Prime‘s orop report
of this weak states that the Iatost Information
frim Knnsas |a loma favorable. thore being
much damngo to whout by water, buga, and
rust, an/l harvesting s muoh delayed by rains,
In northern Kansas ona-thied of the erop will
be plump nnd of gool quallty. the balanao
shrunkon and uneven, Bomo countles In Mis-
sonri report nn excoss of straw.

Bouth Dakota reports the precent condition
of the spring wheat 20 por ocnt, botter than
Iast year, In North Dakota thero has been
plenty of rain, the water still standing on the
low Iands. Nolwithstanding the brilllant fore-
ing wenther of the puast wesk, the corn erop of
the countiy I8 luto and backward on meoount
of exces-ivo ralns and Inck of cultivation,
The oat crop hae ploked up wonderfully dur-
Ing the laat twenty days. 1t Is just now begin-
niog to N1, but thdre is no uniformity or even-
ness about the eron,

New York Mnrkets,

Barrmpay, Jate UT.—Flovn asp Maan—The market
was very dull, and decldediy lower prices we w
pary Lo eitect males, 8o that anuexed I.'Ixuuln
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eing Lo be ralt ‘I'hl excess in the visibie
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Prices cartiaily recovero! and specilstion wan active
pulen 4, OUten ag L 2@ 2ia, for July snd o SUgn die
for September. After '"Uhmnis the clise was firm at
i.afe fur July, 64 o for Annu-:. k0. lor seplowlier,
and wh.o for Oelbber  Hpot lard w s firm hulqulrl.
mues LN Lon, prime clty at .»ru;.‘h the, and 200
rime Wentern al W 2TH@EA e reynlar: refined for th
‘ontinent gunted at Wlimidbdue.  'ork dull apd une

changel. Gouled: New mesn £11.506F17 oll mess,
FlL g8l " lxlr. prime, $10.50REIJ5% and shart
nlcl flias LUt Inests  Yer firmiv hed
B ihe begent WAvanes. Dub Ll Disisess was
dune, Quouuh Vickled Dbellies, 3gre;  plekiod
shoullers, 5S@SWe;  haoe IN@EIUge;  smoks)
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Uleomargarine  quiet  at  tle, aliow  dull  «g
4 11-0ne.  Hutter Arm. with fa;r demand at 1f@lve, for
creamery, Lhecse seliing iu ® fair way for expork
ot ilEsee. for State factory, ufll cream. Frosh epgs
sisady n‘lv'rmlm.. fir Wentern .nd Bt

(14

AEWAT ent future rssed by woak for-
elgn advices and fave ovurll rom the yrowing
erop. sales o Bl 0u atEL Ui ear) 028y for Ju'y,
0 D340, For AUgUAL, by l.lkih.e for :»ummr. 1} fj
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for Janunary, '@ r-l|. far February. and i, 'IU‘
@iy rur Nin L rpot wheal was low ur. with s
vod axport busineas &t the deciine. Rprine.

’Iu!l N red winger, Bieet) 03 w nu Ly
Fo. 4 red winter in_ elevator, $1(4 The »aea
w"a 1B Luely,  Ineloding No 2 red  winter
ar $1 03y afloar wnd Mo, 2 wprin FL2@H . 2lg
Indlan corn [Htures were dopresssd by full current
slipplies snd fNos weailior at the Weat: salas 1275000

borli ab MiguiMe for June, "‘.w‘l"c for July,
[ Y ror Auxiet. and MAIANT e, Tor Beplembrr.
Eput curn was lower. with abr ll.luoiuul lllh. e
oline; shipp«rs took 144100 b Wesiarn
mixed, igia; o yellow, ul.ph-e 3 'hlll BTiaT0a
the @sales wers walnly Noo 2 mixed At i@
B3lgo. In  alevator nud  mfloat  bulk largely
arpival ata descendlog scala nf yrices: Otinher at bre.
vmts forther deciined: salos S8LO0 hulh o uiding Na,
Jinixed at ) @aTie. fordniv. Wil for Anaust, and
b @HuTan for Be
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. Aml white ab @ de, anin yi dlsn No. 2
whitent s 0, in sovator. and Ne, 2 mixed ut 570, in els
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mnd nowiual ar oaboog Illll.-\.ao Variey lnlni qllulud'
Bilak:, iwnrowed, gt o, sl rowed, | o

padinn, B RE1L00 Alter 1 l‘lunlt—“'h'ul ed wasy;

o 2 red winter for .t ANZUBL WV s raplem.
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“.n-ur n, 2 lnltml for Jnl ANEURL S8 Sc. rEe
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s Fumigitg—=drain shipnisnts nesrerated 43000

buali At 24d, 0 Londem, Y. tu Antwerp, sud Ud. to
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Corrrk—=0piionaogensd at adacllne of 5810 points,
nw o Lhe sineuco of ppecil &liVe tterast, but later s
few Luving in the necr by deldvr e atsed L oem i re
curn the anrly loss h.-wlrtl YR O LR Y T T T
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lcml.rrt amil b ey The sput g i
ran bk g rrefinling i [0

r ﬂguu aor

. n;unml x\h.\ powde o: ey
1, he., culion 47 e : |-unl|m!

: toulil " 4 ¥

air denanid sl
n\ll lont mnil eru
@ 3 eranulited,

1
e luutculuun-rn_‘ fakeoiont A

Ay .
z 40 3 g-ﬂnwu Hi { [}

anit dull  Qinted i Fartn Ries,
Wimiie, 1h Anines in
ar ’ k034’ 1o e, anid
elioles  tn  faney, oniditc t'es aniet bu slamily.
i 1ad1 Damnestle, fale to 2and SL.@ Tie  prime to
cholee, q‘ai) a.. Lead, Ukgdilo Jlaagoon, 8% |

Patus, %0 Wa dapan St @A e c'.m»*li
Naval AYnihis -s;.'lr ‘s lur|e e was gniet and withe
out chanee. ¢'osing Weak st J5kge forrowi ars and e
for magiim Hosin gul:. uuou-d lulllll-f||| 1o gond
llnlu;l:}t Wl Ua.'4=I' m Ff .l6 : rc_‘ :I‘.};-R‘ 2;'_:

" g W T W W

G,
sunmmn 'Iar uudr &t Ei0u Lob l'uoh m-ur

h"nunn—-hnllnnn Translt certifcates voro e
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ned in

i a di snien hND hhis
DL cnaliie Bt O R e atan. 8000, o P el

,
6.00c; bulk S.e, Naphiha, da

Menl Estate Transfers,

1ieth ok, a0 cor Park av, #x100.11: Edw Philips
anil wife to Win rorster ..
i el ue 7o M u m:ld Islll Morrls to

Tian b I ST e #1500
e peins B s da i cxiiigi Andiow il
hellogs ud :m 1o Jas Nobls... ; 5,000
a
HiAKomAD (0 Ba g;\'nl BENmAD. . 1
Ndbd st we lfovrll AY, $bxML11; Juo
unnu wlro o Finllp hull!v.un 3

Bith st av,

II"
1 l-th L1}

e 1

o E Vissassuse

ll'w ' Prankiin av, 18 Vixidix
inlix) u unou ¥ Driver to Arthur J\reun-

der nnd &

oL ann 7 Faitam stidon
clln:rlr‘z‘" O Wadzlek! and wife
Oth oav. s & cor Lith e, 2 matiin-

W0 Mary © Austin ek sl f0 W, J Lomu—

oo st g Deméraal sa 1 wits o Woi NN
o e s 148,0%0
RHEEORDND somwn.

Duxiap, Wolf, to Church of Zion and 64 Tim.
: ia B R orat. §a u:“ """ i“r oo
" 0
t‘nn.q'. t'a' Geo W hld:“?ﬁ ns
w? \
w ¥, and Kate ol oldn Lllhon
"ffr‘.:ia,oalllquh Lk
thristine, to
1Lt « 10U v, 4 yre 2,600
i lﬂll 'l Ifc 1o Admm lisermanin, s e

Nkl oal, @ 3w 12,00
Nabje, Jua, and I'll'v fa' Thos K i'rescen, o &

Granih ay, o Morrie av, | yr (2 moris) 4,000
rarKeT. t---nmihu L b0 B (s Murria, W e 020 8L 8 oo
lmmhhi tmnnq "t Onas xor, 271

AV Iugtom ML ¥E. uers e BHUD

Banoh 1 i Il .I'l‘lll!‘a hth‘
wERSI ST g -
nng nw cot %‘rﬂ'ﬂm utl.'t“hlnr WA InWtAls, . 20,000
WROORDED ERASFL

Parmea, Bami D to Alfred Dinm and ann, 1‘1 "

fer vr,.

e W, ts Meneat ¢ Dikidanbarger,

KLEF BiAm ey

T

ltrt.l :;hu tn'juo rl’I{unlng, ] l:lnurlhm!l. o 1900

Webin, Wm o Fugene X Earle, 660 Wawi e
n':. ?’un’n‘. uPn N . t\amau ™00

The List of Raleross,

Thess referses wurs pppointed 1 cases (n the Fiate
eouris in this ciLy ian week:
ICFRRNE Couny,

By Judge Beack.
Cars, efrrees,
Rﬂum r'mmhunt !du_ud Hasseit
Y. Life Ins o, K, ¥, Auirews
llllnuh "g » .rnn Aam- ire C

1« .t cov Epnieas [1al),
lihllml wRL Griswoli Jernma Huek.
liarivin Say Mank ot Demr lied H Sewell
Fmlih agt PREnek. oo e B Newell

Mutter of Connslly.
Arnold met, Gsores
Admina net, Hintairs
InAren akl Weyman
Toy L sl LiDN., .

<A VAN Sanivoord.
E. Blumenstel
vobeicenter Huline,

T ARt OEr s M D Teek
e agt. Mekennlo. ien, Al Newe'l
MALIOr of YRl .o, oo JoBm Uelatinnty,

Mattar of henlop 1L Heawn,
Mattar of Thicil AY M\innm W, N Ariimireng.
Pellntl Ackorley & 1 Lelgester 1o mn

Cen ral Truat e h:l Blnlﬂ‘ .;'..l! t‘ Laxin
\.nl

Freund avh. Hisn r..
I lem o avings dk nl Llunr !l !
Indgman -r lin ke
Coffin aet l Ires

Cumin Ill'fu.ﬂtl l

Austm Tlint,
AL lirown
Robert Muglay,
Ny Judge O Dirien,

Matior of Kewecomb

Kanfman aet. Mondoife.,........ L R R Onva

osenhein aet Kosentieid, ., ..Jon J, Marein,

altfieisch att, Kulbielieh & lliot sandferd,

OFm AEL B BURRE . uaien. s Il K. Dobary.
Mg Judge Laterence,

arkerart. Aldrich., walinn, W, l"nuaﬂl'l.
ay art. Uinhaw ..., tien, B Naw
Uurrier ael Lindo.... Sesoph mm un.

Tty Justpe Anitraics
lonenm- 'l'ﬂul Cn agt Wond W, N, Armatrong
Haulia A. Foc'y agl Hock
uu‘cn ulu}... ansnans W. N. Armostrong.
Ny Judge Inlmﬁnm
Keoxh Mfg. Co. agt Foole........Gherard] Davie
A Judpe Truasz.
Douglas agt. X. Y. E. R R Co....0, M. Epler, Je,
COMNON FLIAR
By Juidge Hitschnp,
R M. Olin.
a

Virer agt Hureum .
Lijman agi. Phelpa . ervine Huck.
My Sudge I'syor
munhnhofr nar. Walke o Eroest Ninil
bawe agt Hunt. coens KEnant Hail,
v Judge buokiraer
MoVity apt. MIBBIOB.ciuieernairnssn J, R Camlionr,
sUFKIIGA dottarn
Py Judge Nedduwm,

Norsett apt Kirk, Erneat Aall
Yeruon sgt Howa James K, Cuming.
CENTRAL

NEW YORK FARMERS,

Not in the Farmers' Alllunce, bui’ They
Huve n Politlenal Programme,

Brracvar, June 28.—Two hundred Onondaga
county furmers assembied (n Couvention bere
to-day to  romote thalr interests by political
action, but not by n thizd party organization.
The Hon. Wallace ‘Papyan of Ialdwinsrille
prosided, Eoveral llvely speeches wore made
this morning

A viat orm of prinelyles wns alopted this
alternoon, In It the Coenventlon pronounces
ngainst corrupt expernditure of money nt polie;
the fub-Treasury sohen o: Government own-

' ership «f ratlvonds, 1eligraph and telephnoe

lines: the ventrallim'ion of political power:
trusts and combination to put up the prices of
comm dl les: the flnoding of the country with
Immigrants; the irrlea’l n of the arid lania of
the Weat and * outh nt the exrenne of the Gov-
ernmen': any undus increnss of anlailes, nnd
any nolley wherely farmers of tho coun:ry
shall bedepriyv. d of thelr palitienl ¢ ghia,

Y he Convention favors) eflective orguulza-
tioo nmong farmovs. the revislon «f ballot re-
form Inw of this bBtate, the making of liberal
approptiationa by 1ho Legislature to lurther
suricultursl Interests; the catablishment i
arricultural departments in (nstitutions o
lvarning, and a sulMeient voluma ol coin and
paper currapey to mest the legiin até de-
munds of the ronntry. It 1egards with Iavor
thy passage of the diract aucee-slon (ax Inw,
tha collataral Inberitanee act, the law relatin
to taxahion of corporutions, the taxation o
forelzn banking eapitnl the ux on organizae
tlins «f oorporatiens, anid the revi-lon of the
tny lt".‘w" by the uppolnimeut by tho Govern-
men

Misslons Near Shanghul In Danger,

Bax Fnanciuen, Juns 27— Advices per steam.
ship Eatavin, which arrived yester 'av at Vie-
torin, 1% C., eny that Admiral Delknap, com-
manding the Asiatie squadron, recelred a de-
apatch from Unlted Biatea Consu!-General
Leonnrd at Bhapghal dated June 1, saying

Frenoli mission at Woo Sich on May 31 wa« 1e-
ported to be ut Boo Chon on the ilrect route to
Bhanghal. end that tke indications pointed to
thelr makiog an attnek on the Freuch min-
sirna alghleon milea from Shanehal, and at
Bachnker, tour miles from Shanghal.
Consul-General Leonarnl sstl that one Rus-.
eginn und one Freneh gonbost il arrived te
go un the river, makiog nlue gunboats for the
rivar, nnt that one Lritish and one German
unbont and the Al Innee were at Slinnghad,
daspateh waa racelved by Admiral Delknap
from Capt, Curley of the Allinnce Juae
wullrmlrm tho report of the -Iu-.tru. tion of the
oo Blel misslous, and snring that the sitna.
tlon was reganted at *hanghu! a3 Boerivus.

- ﬁauugs @.nths.

INSTITUTION FOR THE SAVINGS

OF MEHCIHANTS! CLERILS,
¥a i UNIGN AU AN,

Adividend has bron declared 10 liejositors entliled
thereto under 8lia By Lawa for the sz months ending
dune 110, 1501, a4t the riate of Theees and je-
Hnlt per Cent, per Anpnm, on all same {rom 55
16§04, payuble on and wfior Mouday, July 20,
1891,

Deponits nre received Irom all persons,
and not excluslvely from Merchanta' Clerkas,
and I miade on or befove Jduly Sth will deaw
interest from July Ist,

ANDIEW WANSKR, I'resicent

Wil LIAM T. LAWRENCL, Fecroiary.

Uuion Dime Savings Institnlisn,

Broadway, 124 &1, nud Gth Av,,

NEW YURK. dune 17, lel.!
Titerent at the vanal 1are, numuly FOUL per cent. pes
AnnEm up 10 ey and THELS por o eent on nny e
cesg over $LO0 has Doen valed 10F the resent bnlf
year by thie Boart of Trusiees juy .l le au vr atier duiy

B wr 4 ot withdenwi, Deariug interest oo iy 1
Open Mondajystih 75 Batupdays Wl vonu, eiher Cays
til &

BILAG I, DUTCH S I Mrenident
OARDNER B OHALIN, Trearurar,
_OUARLES E, SI'RAGUE, Recrelary,
NORTH RIVER h‘l\'i\t.ﬂ na&n

Foutheant eorner of el avenue and S4h strest,
LIBT EEMLANSUAL mIVIDEND,

T i (E T
o Ak nsena of $5 0w ;-n ard. 10 the it ol Bl Hl
’nra;:tll 10 dejositu s ciititiod therelo ol And kiisr July

: 1LLIAY ' BYAFFORD, I
\TIL!.TAII 8 KI'I (i Wreretary. i Fapilaug,

VHANKLIN BAVINUR DANK,
Cor #th av apd 424 st
Bixtysscond dividend.  Up nod nfter July 20, 1881, by

order of the 'l'ruuru. Interest ab the rate of thres ami
one half th cent. 1ar AnnuIn wIII tie pald ﬂ:ni“:;hlu
e

entitled Ereln vn hllfllll\a af Foub 1o .06
deporited vn or bheors uly towili ﬂl‘l" int .-l iron |
July 1 Hamk ogpen from 1 A \l w- | l|...,,.“.,

evening frou G te 8 velneck.
Al IHI'M I)'IUH\KI!. I"t tl--llnl.
WM. G, ummiu hecrutary,

.fumurlnl

e e

e,

INVESTMENT BONDS.

Wa offer apd recommend & limited amount of (he b
per oant gefd 50-year bonds of the

St. Paul City Railway Company,

having & menopoly of sirest rallway trafe In the alty
of 8. Paul Mion, sud seraing el largely In excess of
Intereat charges

Epecial clrcular on application.

JOHN H. DAVIS & CO,,|"

BANKERS AND
Specialists in Investmant

Securities,
10 Wall Bi., New York,

Finnne al,

———

SUN, SUNDAY, JUNK 28 1s N

Dividends xud Puteren.

THE FRANKLIN TRUST COMPANY,
186 REMSEN ST., BROOKLYN, M. Y.,

IS AUTHORIZED TO OFFER FOR
SUBSCRIPTION $400,000 OF
THE PREFERRED CAPI-
TAL STOCK OF

“JOURNEAY & BURNHAM,"

INCORFORATED 1801,
TO SUCCEED

JOURNEAY & BURNHAM,

ENTABLISHED 1844,

OAPITAL STOCK - - - $1,000,000

Divided info 10,000 Bhares
of 8100 Each.

All the rtockt will be full pald and
stockholders will have no personal
labllity whatever.

8,000 ANAREN are preferred ntock (pre-
ferred both as (o dividenda nnd masein),
The preferred slock In eatitled to a enama.
Intive preferenilal dividend of elght . per
eent, por maanum, payuhle gquarierly on the
firat days of Junuary, April, dJuly, and Oe.
tober Is ench yenr, Lefore uny dividemd
shall be pald upon the common stock,

Thes ramalning 5000 SHANESY ure com.
mon sloek entitied 1o A non-enmulative dlv.
Ildend of twelve per crnt, pera after
the payment of the cumuiative dividend
upon the preferred mstock,

The surpius profits over and above thene
dividenda will be divided egquully between
the preferyred and enmmon stock,

Dividends will be payable nt the oMes of
the Franklin Trust Compuny, or will be
pent by mull (o sharcholders npos reyguent,
The two classcen of wiock will have the
Banis vollag power,

All of the common atock and 5100,000 of
thn preferred stock will ba taken by tho
surviviag members of the fAirm and the m.
rectors of the ¥, The r fmin
B400,000 (4,000 shares) of Pl‘lﬂ'llnl‘u
STOUK Is offered for subscription at par,
the right helng rescrved, should the appll-
entious exceed the amuunt offered, (o give
prelierence (o the regrilur cuntomers of the
house,

The propnaed stock offers a sscurily almost identioal
with that of a f'est mortgave bond with the privilege of
sharing with eommon stock in surplos profite. The div
fdend of B per cant per annum Is cumuiative, and In
caan of nov-payment it will remain, ool paid, s charge
againat the earnings of the company prior to all elaling
of the ecminon stock. In case of liquldation the pre-
ferred atock will be paid in tull both In prinecipal and
acerued dividends before payment Is made upon the
comuann Binck,

e firm of Jfoarneay & Bornham of Brookiyn, Im-
porters and Dea ers In Dry tioods, was & tablished In
1844 by Mr. Heury P. Jourieay snd Mr Lyman 8. Bura.
bam. In the folowing yesr Mr. Hugh Boyd became &
pariner. and the irm remained ntchanzed uutll De-
cember lust. when the death of Mr. Journeay necessl
tated this recrganizailon.

The reputation of the frm for honorabie draling has
alwnys been recoitilzeid. and its credit han heen the
highest orded by the commercial agenelen of 1he
countey. Iia cureer Nas bien cme of continied pros
Foriy. tho salos haviog emonuted to aver §i, 250,000 per
appim for the past thirty years and the net profils
during the same perlod, afler deducting atl bad and
doubiful debts. Fave been sufticlent 10 pay the regular
diviiend upon the praferred stock and dividends rang-
Ing from 4 to IZ per cent per monum upon the com-
mop stowvke  From Fah | to May 31, 1281, the net profits
have nol only sxeeeded the amount necossary (o pay
the dividends upon Loih the preférral snd eommon
stuck, but have Leen larger than in any similar period,
excapt one, (Ur several years past The-s profits by
agrorment accrue o the new company. The first divi
dend on the prelerred stock will be pald Oet 1, 188],

-ho mssrts of Jourueay & Hurubam. sequired by this
coiupany at their fair inventory appraised walue, or.
dinary reductions being made, and exclusive of the
good will of the Jong esialiishied Lus.oess of the Orm,
ars large'y In excess of the isrus of preferred stock
and amply sufticicnt tor the reguirements of the busk
Hers

Unler the eontrnl af & Roard of Directors, the oom.
pruy wili be managed by the members of the late firm.
plled by i perfenced amd reliablo stafl of sem-
pinyren

Mes=ers. Lyman & Rorntam and Hoegh Bord sarviv.
g partners. and John M. Conklin, for many years ay

| d h -
thint the band of Chineso which destroyed tho | e e B PR TAVE antered fate lagree

ment toremain in its service votll July 1, 186, or for

| wuch longer perlod sa the company may requlrs their

sarvices,

PROPOSED OFFICERS OF THE
COMPANY,

LYMAN 5. RURNIIAM, I'resident, ¢ Sorviving members
HUGH POYD, Viee Fresldent, of tie lale Orm.
JOUN M. CONHLIN, Manager.

FRANKLIN TRUBT COMNPAKRY, Transfer Agent and
Reglotrar of siock.

CONDITIONS OF PAYMENT.

TEN PRR CENT. ON APPLICATION, BALANCR
TEN DAYS AFTUR ALLOTMENT,

BURBCRIPTIONA WILL IR RECKIVED UKTIL 8
UULOCE P M. OF TLEBOAY, JUNE Bu, 18], BY

Franklin Trust Co., Brooklyn

AXD

Farmers’ Loan & Trust Co,,

FROM WHOM FORM:S GF AFPLICATION CAN BE
ORTAINEL,

H“ﬂl’ll\l.\V Junn I‘WL

ABSCLUTELY SAFE
INVESTMENT.

NTOCK OoF TItn

lortharn Investmenl Go,

Dividends 6 y Per Aunnm,
Payable at TRADERS' NATICHL BANK, Boston,

Gro, Leonard, Pros, A, A, flown, Treus,

Tilw Company yneelcmm sinctly eeniral business
Tiomt b e 00 i Pae b s bim pufiti b il wh rn;.. ()
Abvbderits An b univeraly Lo
wien b kimd nr Hesl § stoie
Aalus ahino e LG Juree 18 8

Moetunt, thim 118V b faoon, A Eo pre o f New
Yok and Pundre s of olier on 8 o which coull L
mml:---ma o wil the wreas commiveel | eition of the
Wkl

The etaek of this Can

anvis sel'lng tn -'nr al Bl A0
danee after Aug, 4 1-6i - Par
oo Vel $81 7040
tlowmrs at the «fAlve of the
nher! P oo goaphs ol thelr bulidivgs can be

and o
toiip n,

| L

Oftice, 246 Washington st.,

Rooms=, ®.11,

LELAND & SPEARB
S8tocks and Bonds,

Members New York Stock Exchange,
LAION TEUKY BUILDING
A0 HROADWAY.

l uL'!ﬂ'?.H BHOTUERK, u\um.n
1 lll‘n.l‘n.! New YVork

Imsus l..nt-ru of Cradiior nan ar ‘l‘rau"nn
Uraw Furelyn Bills

A AR

Nlli

g

ﬂlridtnal and !ut_&tit.

i

NERICE Op
WESTERN N \ Y ATOMK AND FNN.
BYLVASIA ALLAOAD !’-‘iﬂ'l‘f&"{?
I8 BROAT T NKEW Yollk, June @0 l.
witEenioti Tty 119 Fithe kAt patdn
u_- LT o‘n LY lm BaAuk of Now 'P:lt.'h A ur‘z

alh. N .
F. B BUELL, Treasures.

i8 TWALL ST.

The New York Becurity and Trust Company will pay
the following Coupons dive Ju'y 1, 18801 ¢

LOUIAVILLE EVASNSVILLE & oL LOUIS CON.
EOLIDATED 1t L (0

EVANBVILLY, ROOKPFORT Ak BASTERN R K CO,

UTICA. CLINKTON & PIKGHAMTOUN K E W

EPRING YALLEY COAL CO

CEXNTRAL HAILKOAD & BANKING
GEOKGTA,

MOKTAOMERY & RUFAULA I 1L 0D

COLUMBUE & WESTERN K R QO

OCHAN STEAMSNIE V0

AUUUSTA & RAOXVILLY 1B Ch,

COLUMBLUS & ROMMN P, 15 Gy,

FIRT BOYAL & \lm‘ln o

THE LAKE l‘tlln and

M o N RUUTHERS PATEWAY ),
Tﬂan:lhnun‘lu Grand Ve il Dejan,

hew Vork dube . Lalid |

THE POARD 0F DIRICT ll‘ e =AYy

Il.v- thisdar declared w semi snnual divimtend of YWO

ADONe HALY PER ORKT ot fta chplial lves pay-

- at this omee vn Falnrday. (hn (w) By ol sugu t
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