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some time ago that |t proposed toasquire about
$2.000,000 worth of new equipment, and that
arrangements had been made to pay for It out
of net earningn, The increass (n the dividend
at the same time means that the managers of
the company are satisfied that the property is
entering upon a long era of great prosperity.
And what is true of one road In that mection
of the sountry must be substantially true of
all the othera. One has to but look st the fg-
ures of the receipta of graln at Chicago, Min-
neapolls, and Duluth to be convineed of the
enormous trafMa that the Granger trunk lines
are handling. It ls worth motlng. too, that the
Eastorn trunk lines are boginning to feel the
approaching closs of navigation, for the ship-
ments out of Chicago last week were materi-
ally largoer than those of the provious wack.
The street thought It obtalned some light to-
day upon recent comparatively heavy sales of
Delawara and Hudson, becauss certifiontes of
that company in the name of a stock house
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and Stock Brokers,
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BONDS
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rating the fastest and moet
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the most important oogmu;du
centres of the United States and
Canada, and the test of Ameri-
ca’s health and pleasure resorts.
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