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White the markot to-dayhas folt- the olects
of reallzing sales, thore has heon none of thosa
slagns of wonknoss that might naturally be ex-
poctsd to apponr during the closing days of
tha year. Forthis feeling of confidence the
oxisting monetary conditions are largely, It
not wholly responsible. but L also appears
that tha speenlative holdings of stocks
are relatively light. Thare has been, and
still  is, n notleeabls  husitaney on
the part of what is commonly termed the out-
slde public to enter the market befors the
holldays, and more especinlly 8o as it was un-
willing to take hold when the market econ-
ditdons were Identieal und prices ronaiderably
lower tlian those ruling to-day. To the moro
venturosome of that olass thare is now offered
an opportunity for profit which la likely to
prove tempting, and In this direction there
appears to be about the only dabger of n ru-
action.

The effecta of Baturday's favorable bank
statemont were reflected In the carly tradiog
this morning. London was a conspleuons
bldder for sevaral of the Granger stooks,
which demand wis augmentad hy that of tha
West. Tt wan during the first two hours that
Rock Teland, C.. B. and Quiney, Erlo and 8t
Paul touched the highest prices of the year,
and it was then, too, that the traders startod a
realizing movement {n the Grangers and
Gould stocks, under which pressura prices
ylelded fractionally, and from which they
had not recovered at the close of busi-
ness. A notable exoeption to the hesi-
taney in the genoral market has been Rich-
mond Terminal, which scored a net advance
of 1°¢ P cont. on Iarge trading. The Terminal
securitles were In fact the features of the
afternoon. Accompanying this advance were
reports that a syndicate of bankers had been
formed through whieh funds would be pro-
vided to rehabilitate the Company without re-
gourse to au asscesment of the stockholdera.

There has been a renewal of manipulated
sttempts to force a lower level of prices in the
industris]l shures, more particularly those of
Distilling and Cattle Feeding and Chlcago Gas.
The result to-day has been net declines of 5 #
cent, and ' ¥ cent. respectively. and is not com-
mensurate with the efforts made to force a de-
cline. In the first instance thure wasthereport
that a rapture had oceurred between that Com-
pany and the new distributing Company, but
as it is known shat certain large holders sold
aportion of their speculative holdings last
woek, the movement looks more llke an at-

tompt to advant ly repurch the
stock than any trouble in the workinas of the
trust.

The movement in Chlecago Gas seems to par-
take largely of the same nature, as a glance at
the statement recently published discloses
notbing inherently wrong in the uffulrs of that
Company. On the coutrary the statementisa
most flattering one. The not carnings for
November show an Increase of $331.082, after
deducting $150,000 paia the ecity under con-
tracts, as compared with the same month last
year. The earmings of the present year
amount to sbout 2% times the interest on the
aggregate amount of bonde. and the surplus
earnings, alter payiog the interest on the
bonde, I8 equal to 8% ¥ cent on its trust
rocelpts. There is certainly nothing in this
showlog to start & decline from the: pressnt
low prico of the stock, low considering ite
eaming power.

The strength of Missouri Pacific and North-
ern Paciflc preferred sttracted some little
notice, and while the net advances were not
important, thore seems to be a growing beliof
that sooner or luter these stocks must respond

to the improvement which is everywhere ﬁ?-_
ticeable in the affairs of rallway property. The
cosl stocks wers dull and uﬂ. owlng proh—
ably to the warm weather and the vo 'Iig.n

inereasing stock of coa lldowmr.
lb nlso lhe fear that Iua‘u demand

reased percentages will create an o n wu-.
'I'hu meerbllla were neglected and heavy.
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Te the Stockboldern of the Milwankes,
Fuke Nhore mand Wesiern Bullnuy Com.
Bany, .
The following terme are offered for the exehanges of
the Capital 8 mtnr the Milwaukee, Lake ~hore and
Wenlerti Railwa ¥ lor Iﬂ H Flock of
the Chlemgn ax nﬂl.llo-lum Hailway Comn 3
Nitie (1) wbares of Milwaukee Lake shore
ern Preferred stock for Ten (10) silres of Chicagn
Nurthwestern Commuen sStoek and®a cash rln)lnrtll lll‘
Threo snd wiie-hail (LT dollars per share in lleu ol «
abvidend of similar amount un Milwanker, Lake shore
ard Western Freferrsil siock, payable sl the barmers'
Taan mivd Trust Company of New' York. at the time of
K the vxchangs
1) mhares uf Hliwiuhr- Lake Rhore anil Wesi-
-nh-rn af the Cicago

(3
The saime teriis are offereil ln ‘il the stockholders
nf the Mllwapkee, Lake Rliore and Weslern Hallway
Compnny, provided they ronrent therete on or before
e Inl day of February, 1RG2

ﬁ

¥ |

|
|

um-k will be Kiven yon herenfier,

l 45 WALL T

\lrllllt‘+rﬂfl- have heen made with the Tarmers'
Lasam mnad luuthlmpa y of the ci1yaof New Yors o re-
ewive deponits of Milwaukee, Lake Ehore and Western

* q oeipin therefor. The axel |I(u
ol stocks will be wale through seil Trus Com
nfiey the 2Kth of llﬂuml.uer instapt, and before tha hr.
ol behrgary, 1M,

If, fur any renkan, It will La more convenlent for ynu
10 siEn AN agreement to deposit your stoek, 18 willan-
wwer e desired purpose, o we eticlone & form
of merevmient which, artersi o, you will 'Imo menid
th the Farmers' Loan and 'l‘rnu Company, Willlam

aw Yorl
otice ol the baue of Chicago and Nurtbweslerp

-nnnnri\n & 0O,
). a ﬂmnmw
DILI‘WI'N PARRISIT,

l.l"ﬂ nluummn’c Cd,

RAMTY
i
WA m-ﬁr.w

Wayland Trask & Co.

Ba.nkera and Stock Brokers,
18 Wall stnn!, New York,
tl-nl & regminr tmeluding thes par
thass and sals on sommisaion of securilles “Ill i al

e Mew York Stset Exchaore
) WAYLAND TRASK
FPHEODORE BaLLW LM ALFRED ¥ RANKIR

CITY AND COUNTY
BONDS

* BOUGHT AND €OLD.
N. W. HARRIS & CO.,

18 Wall Mireet, NEW YORK,
N. CHICAGO.

¢ PER CENT, CAR.TRUNT BONDS OF

THE RAILROAD EQUIPMENT CO.

waturing quarterly from 162 to 1R00,
O PER CENT, WATER WORKS BONDS
FOR SALE MY
FOST, MARTIN & O,

"DOUGLAS & JONES,
BANKERS AND BROEERN,

e T E——

o Fwal,
South Carolina Railway Co.|
REORGANIZATION.

The plan of rearganieniion under ithe ngree.
ment dated July 84, 180, a= nmnerded Angnnt
1Bth, 188D, husing heen docnved Inoperitive
and abandoned, the undorsizned bave, nt (he
request of the holders of a lnrge nmounl afthe
securfites of the Rullway Company, eonsented
tonet anu committer for the purpose af enrrys-
Ing ont n wew plan of reorganizntion, waldérnn
ngreement duted December 181h, 1801, nnd
deponiied with the Centrnl Trust ' Company
of New York.

Molders of FPurchase-Money Consolldnted
Second Morigugs Rounds or Purchuse.Money
Income Bonds or Ehar s of the Caplial
Niock of the Nouih Carolina Hallway Cam.
pany are Invited to depoait thelr scenritien,
suhlect (o the now pian und agreament, with
the Ueniral Trust Company ot New York ON
OR BEFORE JANUARY S3TH, 1908, e
celving thereforengraved renrganization cor
tiflcaten of deposit e the usunl Mrm, Holders
of Income Bonds and Mioek sre required (o
puy ma asspasmeat of (en per comi, upnm
the par amount of their secarities, of which
amounttwo sad one-half percent, will be pay-
able at the (Ime of deposit, and the remalafier
in lastallments on or before March 15th,
April 18th, and May 15th, 1898, an speci.
fled In the new reorganization agreement.
es of such new reorganlzation agree-
ment may be obtaloed on applleation it the
Central Trust Company of New York,

FREDERIC P. OLCOTT,

GUNSTAVE J WETZLAR,

E.N SMITRERS,

OTTD LOEWENGARD,

MNENERY I, TALMADGE,
Cemmitiee,

G. B ELLIR. Becretary,
L4 Wall Street.

The agrerment for the reorganization of the Soull
Carolina Mallway. dated July 2, 1580, as amended
Augost  10th, 1880, baving duclared Inoper-
tive and alandoned, the holders of tha securities
depoaited under sald agresment why withdraw the
samo upon surrender of their respective reorgaulea:
tion certificates of doposit tha Central Truat
Company ef New Yurk, the depositary under the
agreement,

tvn

to

G. £ ELLIS,
Recpelury.

LOVISVILLE, NEW ALBANY AND
CHICAGO EAILWAY (b,
R0 BROADWAY,
NEW YORK. Nov. 38, 18p1,

Al n meeting of the Board of Direators of
the Loulsville, New Albuny mad Chleugo
Raliway Company, beld this day, the tollow.
Ing rescliutlons were adopted:

REESOLVED, That thiriy«iwo thousand
shares of the new caplinl stock anthorizeid be
and the same i hereby ofered for rale at B85
per share pro rats (o the stockboliers of
record on liec. 15, 1891, who Inform the
Company st lin New York office prior io
Dec. 81 of their clection to purchuse, und at
the same time agree (o pay for the same on
or belore Jun, 15, 1592,

RESOLVED. Thut (he transfer books of
the Company be closed irom S8eo'ciock P. M.,
Dee, 15, 1AP1, to 18 o'clork A, M.. Dre. 81,
1891, und that n notice by mull be seat 10
ull the stockbolders of recard of thie uctlon,

JOHN A HILTON, Assistant Secretary,”

ST. JOSEPH AND GRAND ISLAND | .
RAILROAD COMPANY.

Stocktiolders fu the sbove named company will please
communivate, either personn ly or hy letter, with the
undersigned at their ohee. 20 Hroad o1, for the purpose
of joining the Trustees of the Becond Mortgage Ihoonie
Ronds in their efforts to protect the interests of those
Bonidsmnd those of the minerity shareliolders, under
the agreewent with the Univn Pacide Raliway Com-
pauy, dated July 1, 1555

(Signed) E, C, BENEDIUT & lﬂ.u

EAST TENNESSEE, VIRGINIA AND

GEORGIA RAILWAY COMPANY,
RO BPOADWAY, NEW YORK, BEC, 1, 1x01,
The holders of the FIRST EXTENSION MORTGAE
FIVE PER CENT. GOLD BUNDS of the BAST TENKES-
BEE. VIRGINIA AND GEORGIA BAILWAY COMPPANY,
dated JUNE 1, 1887, are hereby notitled that, by reso-
Intion «of the ROALL OF DIRECTORS of the KANT
TENNESSER., VIRGINIA  AND GEOMGIA . RAILWAY
COMPANY, passed MOV, 10, 18 I.hnl. thalr rights e
Ilt.llll\? uld Hunde fur the NERAL MORTUALE
¥ ENT. GULD BOXDA of skid tomphny.
mg ntrl I ML, w ]l crane
LR L\IBI\I{ IRW2. And fromn apd  efler that dsle
Turther exehang of sanl Monds will potbe mude,
By vrder of the Buand ot Ihreotors,
. Lo M. SCHWAN, Becretary.
—_

Dividends and Fnerest.

WICAG), ROCK ISLAND AND PACIFILY BAILWAY
CUMPANY,

Yonk, o, 1801,
A dividenid of 81 per re will b i en the lal
dny of February, 1R, 1o tie shnrehoilors w8 tin

Dy Whio mlianli be todistered & such of e vios 1[
he trauater booss, Fho bransfed books will close on
the 240h dav of Decewber, aml -r;n-ll Wl St alny ol
January ueat. W, PURDY: wALPEE,

IVIDESD ROTIVL— A sotith i in. v uiepol o
thres and one-balf I-rr CEmile (MTlE rEnie) per
sunuro will he pald on the preforeed stuek -hl llw Thum-
suii-Houstan Eleetrie Cotopany on Jan, 141, 3
:::u‘lilmmrn of recard ot Clomy i |.|.-|||.-y| Lier,
.
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Rnileonds.

Maitronds,
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e NEW YORK

s SENTRAL.

Operating the fastest
and most parfect threugh
train service In the world.

Btatea
und Sansda, azd the grestent of Amarica's Health
and Pleasure resoris.

DIRECT LINE TO NIAGARA FALLS

.lnhl-urlnﬂulm&—mﬂ
OENTRAL STATION, 4th Avenue and 454 Btreet,
Wew York, Ostitre of HMotel abd Resldence Section,
IEE ONLY RAILROAD ETATION IN TH=

CITY OF NEW YORR.

Trains leave as Follows

n and after Deec. 14, 1891,
EMPIRE STATE EXPRESS,

9 ODA M Except “"‘Mﬁ_'

"niu
hrh‘”f‘ﬂ’*d‘“ 'nhuln TN i "
Mu mﬂn per oar. " Xo T;
1A fars,

FANT MAIL,

9:10 A. M. 5 humtiogps, )
Tt Il 3“"' Boehestar,
Hal am Maio,
NEW YORKE AND CHICAGO LIMITED,
lo.w A BI _'l;l::ll:(.’dn- Chlcago D:45 A M,
- - L
DAY EXFRENN,

10:30 AL M. 130 s e van went ot

Clevelantd nnd Deirnit,

SOUTHRWESTERN LINITED,

l JO p. R] __‘I'Inllvnmu.:;l Innmn tlII 15»&
1. Lanis T-fﬂ‘ ML |mu duy.
\oulm fare,

WORLIVE FAIR SPECIAN.
l:E" P. hl. Dully, Dua Chicagn 5:00 1"

UM, dext day. Mo oextirs fare.
Jll.na\.\'l'. ‘l‘lnr'rl..‘ A }l’ SARATOGA
3:30 P. M.— i Ju s
XNORTH SHORE LIMITED,
4:50 P. M. icano o b, 1% &
FART WESTERN EXPFRENM,

ADIEONDACK A:D IUN‘I‘IHL EX.
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