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The Auetuations in prices un the Stock Fx-
shange to-day showed that epeecllle rather
than general causes lnfluenced the specula-
Bon Inother words, the markel was Iriegu-
. Apmiehension as tothe ultlmute eMects
of the Bherman Bilver law provented, as it has
for some tinie past, sby poteworthy change in
the charscter of the dealinge
the only meneral considerstion aflectivg

waa due Lo various

speeial cnuses which stimalated anch equally.
Tha strest possihly tnok the greatest Interont
in Neading bocnuse of the annual meeting of
the stoekholders of that company to-day. The
siatement of the operations of the Reading
companien Tor thelr lust Mecal year, which
wan presonted at the meellog, and &
aummare of whieh will 1s found in
the riewa eolumn= of TH® Svx, wan, by {taell
eonsidered, gonernlly regardod as favornbie;
but it was more than offset in the market by
the Tiet tint the enmpany has ha to borrow &
groater amount than it will disburse In pays
wient of intereat upon ita preference bonds to
entry out ita sahemo of controlling the output
of anthracite produced by Individual miners
along its lines,

Colneident with the rniwv;: of ravernl mil-
Hon dollars by increasing the Londed onliga-
tinns of the rompbany o rxnnulalhn polioy re-
forred to, comes tho news that every step In
the so.enllad anthiracita eombination Is being
uwndone as  rapldly ns  possible by the
corporntionn which allied themselees with
the lieading Company last spring It
i+ not tn he wondered abi  therefors,
that Wall street takes a gloomy vlew of the
futura of Reading. It remembers that {ts pre-
vious financinl embarrassmants rosulted from
the Inte Mr. Gowen's mngnificent enneep-
tion of controlling nll of the anthracite
tereitory tribulary to the company's linow
Under his management the eompany
Aequited thousands of neres of con! lande for
future development, and wont down under the
burdan, The pronent management coneelied
and has endenvored to earry oul a grandar
anid even mere comprehensive volley, namely,
the eantrol of all the anthracite mined upon
fts own and upon nelghboring lines of rail-
rond, and nlao the facilitiea for taking It lo
mnrket,

A part of this gelieme hias fallen through
within less than u year from the time that it
was undertakon, and the Neadisg Company
lina Leen compelled to go into Lhe loan market
as an extensiva borrower In an effort
to malntain only a part of Ita orig-

fnal plan. The showings of the Delaware |

and Hudeon and of the Lackawanpa compa-
niea for last year, which will xoon be made pub-
e, will demonstrate, In comparison with those
ofthe leading nnd alliod lines, thut the efforts
of these last to control the anthracite trade. in
defanea of tho law of supply and demand,
have falled, nnd that thelr less nmbitious coni-
petitors hiave profited by the axperiment.

Un sales of about G000 full shares Read-
ing closed 17, ¥ cont. lower than on Saturdny,
yot at a recovery ol % ¥ cent. from the lowest
price. Tho markot nppenred to be suppliod
with stock as fast as It would {ake [t Dis-
tilllng and Cattle Feeding, which was
very nearly as  extenslvely traded |In
an  Neading, was alternately Nem  and
wonk and closed at a fractlonal net
decline owlng to a recovery ol nearly
1% vent. from tho lowest prica. At tho ex.
trame decline largo buying orders appoeared
to be met. Another advance in the price of
the company's product was reported ns Immi-
nent, while advices from Washington recsivod
by the street were that Jdiscusslon of the ap-
proprintion Lills Indiento that an Increaso in
the revenue of the Government of nearly
£100,000,000 will ba required to mest next
yenr's expenditures, Prom this it was argued
that an Increaso In the tax on spirits [s well
nlgh lnovitalle.

The opoarators who hinve the market interesia
of Bugar Hefining In hand had predicted before
the opening of businesa that it would sell at
120 to-day. Thev succeoded in getting the
prico within two points of that flgure. but the
amount of long stock encountered compollod a
rotreat, so that the net advanco was only °
cent. on salea of 50,000 shares. Chiengo Gas
made n better showing than this, and o did
Atchison and C., Ik and Quiney, for on much
smaller transactions than those in Sugar Ro-
fining thoy made a little more progress to-
ward hizher figures, The greatest not advance
was scored by Noek Island. whiech elosed
nearly 2 ¥ cent. higher than on Saturday.
The execution of rioderately large buy-
Ing orders In that stock resulted In an
advance that alarmed the short interest in it
The uncovering of two or threa stop orders for
1000 shiares each, presumably to cover shorts,
stimulated other buying, which developed the
fact that there wus vory little stock In sight,
Thoso who are familiar with the manner in
whieli the stoel: Is held nsseort that a good deal
of the Nonting stock has been quletly nbsorbed
during the Iast few months, owing to the
stomdy improvement in the Moancinl condition
of the compans.

The movement In Noek Tsland arousad fresh
Interest in the entlre COranger group, and in
consequence the dealings in thoso stoeks
were on o more extensive seale than lor some
tima past. Minor movements moy be noted
in Nationnl Tead, National Cordage, und
Lacknwanua. These stocks closed 1to1', @
cent. higher thnn on saturfav. A faie volume
of husinoess was done in New England, but
within comparatively marrow  fluctuntions.
Lauisville aud Nashville was neglected inthe
fueo of the deelaration of the dividend nnd tha
puldication of o satisfactory slhowing of (s
business for the lust six monthis.  Early in 1ho
duy fears of shipments of spoele at the end of
tho week wero wllayed by tlio presence
in the sterling exchange murket of n
moderale amonut of commercinl billy, but
alter they had boen absorbed and tho
market for exehange lecame frmer those
feurs were revived, “They mny prove ground-
less, however, for it s asseried in certain
guarters that all of the bills drown nguinst
Saturday's shipments  of gpeeio, and nlso
against the Beading lonn, hnve not yet boen
disposed o, Thoe elosing of the stoek murket
was by the maolo strong.
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Husiness Troubles,
Ransom Parker, ir., dealer In fce at 382 Wost

Floventh street, under thegstyle of tho Com-
monwealth Ice Company., made an assign-
ment yvesterday without preference to Louis
Leland Pierce, He had fco houses nt Esopus

and Cedar Hill on the Hudson, nnd two years
ngo valued his plant ot $1345,
reputed to own o farm at Cooymans on the

Hudson worth $20,0000 and a house In this
city, Jtis mld that his ltnhllltiau will not ex-
coed $100,000

Morris & Hclwlhpl manufacturers nl' fmok-

terday
for $1.422 In_favorol the l B. Claflin Coms

pany nnd for $417 In favor of Jaseph Neuwlrti.

Wayland Trask Settles,
Wayland Trask, whose firm failed several

weeks ago, bocause Theodore Baldwin, a part.
ner, lost about $1D0,00 in personal spoculn-
tlons, raiil yesterday that lie had settled with
his ereditors.  The lmsls of settlement wis
not nnnounced. Mr Trnnl- ling apnlied for re«
admission to the Sto e
Hem, minus Iinldlrin.\\lll uu.-ubh resumae in
o fow days.
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