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Moxpay, Jan, 50,
: The confirmation obtained over Sunday of
' the rumors vurrent last week deropatory to
tho tloanecia! condition of the Distilling aund
Cattle Feeding Company esused somuthing
akin to s punta In tho stock of the company
when the Stock Kxolunge opaned for businuss

this morning. It was inevitable that heavy
lquidation should follow the exposure of the
deception that bad bLeeu praciiced upon the
public by the mansaging directors of the Dis-
tilling Company: hwasides the formal confes-
slon made st Bsturday’s mesting of the Board
: that the company had beon hopelessly beaten
¥ in ita efforts to virtually eorner the merket for
; spirits, and profit Ly an increass in the tax
upon the same, induced many holders of the

#losk (o throw it overboard. ‘The situation re-

chango the highes! pries made (0 put down na
the opening. It wius 44, Lut almost sininls
tuneonsly the stoey mohl at 4 Many thou-
rands of shares ehinngad handg between that
e ure and 40, and then the priee eallisd foes
ther to 44 Aller ths intensas exeltomont of
the Dreet binlf hour the mnrket for the stoek bes

| cama Irregnlar, and the (etuations thy res

muindoer o the duy woere between 42 nwnd
dit'e, The Dnal price was 42, which wans just
O polnts bolow the lgnros of the last sale on
Sutnuriday. The «hort Interest In the stock wns
nuparently diminished eathor than Inereased
by the dny's teansnctlons, for (0 wie Lenvy in
the lonn ceowd during the last hall hour,

Thore wers no frosh dovel gunents  regard-
Ing the affalrs of the company, and &0 lar aw
enn ba learnmd nope of the ofesrs or directora
enuld Le found Ly reprexentatives of the newa-
popers and news agencieas Al Lt twao of
them Hve at the West, and it is undaratool
that most of them have turned theic faces
homeward, Hoports wers curvent, wod printed
In nt lenst ono nowspaper. that a recaiver for
the eompany wimld be applied for. ®o far
a8 enn ba  lonrned,  grounds  for
actiom do  npot  exist. A more rational
proceciling  would  be the sppointment
of w ovmmittes hy the stockholdors to demanid
adetailod stntoment of the actual Nnancial
eondition of the company, with puwer to veriiy
the same Ly an examination of Its hooks and
arveta, Asn mattor of fact, the managemeont
hus given the stoekholdors no informntion of
value, or anch as they aro entitled to in viow
of the radical chango In the stutus of the eom-
pany's affalre. The only knowledge thoy have
boeomo pos=esred of 50 fnr has boeen srupplied
In no unofivial way,

The pntire mnrkot was of eourse unfavora-
hly alfected Ly the single movement already
de<cribed, vet It was slow In glelding its ym-
pithy, A cesantlon of Baturday's wild per-
formnnes In Ameriean Tolbacro and s strong,
thungh far from healthy, markot for Sugar
Refining doubtless prevented the curly de-
mordlization lo Distiing from spreading; but
Inthe alternoon the L oarlsh alement, ¢mbold-
el by sueonss, titrned [ts attontlon lo Sugur

| andd the raliway sharo Ust anld mado a dectiled

upon a number of  wtocks
The greatest net declinos wers patur-
ally In the epecialtfes, and of these Man-
hottun  Bullwany and No Y. and  Northern
#nffered  most  severely,  In the active
list the averngon net loss was about 14 @
cont, whife the two meationsl elosed more
thun b cont, lower than on Satnrday. Ex-
cept In spots, nnd after the bearish element
became gencrally active, thore was no speclal
prossure to sall stocka, ht the withdrawal of
the outajde snpport that wae n featurs of the
market soon afler the lirat of the year made It
A comparnlively ensy matier to depross prices,
Asnmutter of fact, snd of human nature, tog,
tho Strest has bacoms somewhat disconraged,
Lut o enarp rilly to-morrow or the Jay uller
would, os usnnl, rovive its spirits,

Thoe exports of gold to-uorrow will be $1,.
GO0 to Germany, and that further ship-
meonis on Suturday are contemplated Is in-
divnted by sales of bills deawn ngalnst them.
An this movement Is almost cortuln to ron-
tinue for some tlme to come tha Strest [n be-
ginning to tuke eareful note of the dally Aue-
tuntions In the gold bulanes of tha Treasury,
Tha recert decrense in that balance lias ro-
vived npprehensaions as to the uitimate result
of tho Sherman Silver law,  'I'he elosing of the
stock miurket was heavy, yot at a slight rocove
ery from the lowest prices,
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Tho Auntrian Premiom Honde Constitute a
Lottery,

Wasmgmsaros, Jap, 30.~The Supreme Court,
In the case of [Morner, plalntifY in error, vorsus
the United Btates, has declded that the Aus-
trinn premium bonds constitute a true [ottery
within the meaning of the statutes, notwith-
standing the plen that they ure part of the
Austrian dabt, and that ther are therefors not
mallable. The case came np on certifoation
from the Clroult (‘ourt of Appealsof Now York.
The questions certifled wera whoether the
mode of drawing ns deseribud on the Inek of
tlwhnndmnrlltutua.luttl-r whethor the oir-
culnr lssued*hy Horner and ‘sont ont by mail
was o ecirenlar concerning s lotttary, and
whether the clreulne containing o llst of the
publio drawings conatituted a Iotter‘rllrnwing
within the meaning of the statute, he Court
answared all of those quaqtlonn nmrmntlwlr.
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Arpany, Jan, H0.-The Beliwarzohild &
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with w eapital of 5,000,000, tocurry on & busi-
ness of buying, selling. and slnughteripg cat-
tle, shieep, und other animals for food pur-
poses, and for dealing In the produets arlping
vt of tho nluu;lnnnug of such o animals The
prineipal afflea will bo In New York eitv. The
directors nee Ferdinmnsd Sulsnergas, | redarick
daspeh, wnd Swnmael Weil of New York eily:
George K. Varker of lioston, and Cyrus S
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CITY AND COUNTY
BONDS

EOUGHT AND SOLD.
N. W. HARRIS & CO,,

16 Wall burves, NEW TORM,

L)
Tactury tui

BOSTON. CHICAGOD,
1IA\’I"HA I‘lll-’:r‘ AGKE ul’l eb;vlu:‘aslhllm
1o o8 fog riiculnre e
RO T hm-mtl'lg‘ <8 Kast 2

NEY 1 -
t;“‘ 0 our o8 second i'nﬁf of will b‘{ .

Thens bonds ars part of & total suthorized Insns of
B2 GO0 M, peenred by & st Lien on the Westarn THvi
wlon, ronatructed and to be canatendted from Taledo ta
Colbmbues, o dintancs of sbout 1085 mijen, inoluding all
franchy 18, anil equip o Bnd Kiso & lien
upen all the otber rallway properiy, squipment, and
franchises of the eompaty, how owned or hereafier
Beguiced, saliject only 1o an Issus of $3,000,000 new
outitanding on the Enstern Diviston

The Toledo and Olilo Ceniral RBallway reaches the
conl felits of Obilo and parses throtigh & very fertils
Al productive country,  Ineluding the Western Dvi-
ston, it owns 834 miles and lrases 41, oot aneluding
abopt 10 milen, branches; owns e majority of the
slinre eapital of the Kanawha and Michigan Ialiroad
Company, which In operated i e Infereat; enjors
vary beat of terminal faciiities at Tolado, Columbus,
Bueyrun, Kenton, Athens &n

The physical @ondition of the property ia execsllent,
And each yrar iargs sonnis have bean apsnt i e
provements and batterments and charged directly Lo
operating fxpenasd

The mortgawe dabt agatnst tha whole system, incind.
Ing this bnsue, will ba lnsa than $10,000 per mile, with
efguipment, terminales e

The Western Inivision s now bullt from Telsdo ta
Ridgeway, Ulilo, & distance of atinat 81 miles, and on
this completed road tle atore $1,200,000 ars lssued;
the bilancs under the mhrigage can ouly be fesued at
therate of §ih.000 per mila of completed romd, with
SIANLHD resprved Tor new terminais nnd extra aquip:
twent, Thie line hing ol lg uperation A8 & sejiarale
rosd for e past Lhires years, and during this time the
net earmings have averaged over $100,000 per anouom,
or 840,040 in rxceas of the Intersst charges on the
auine propearty, and this despite the tact that the road
lins been operated purely as & local road,

Wtien the Wentern Division is extended to Columbas
1t wifl form the main line of s aystom, and will make
& through route from Toledo to Columbus, and, with its
eonnections, to Cincinnati and the Sooth.

The Severith Aunusl epart gives the following state.
ment of #arnings, operating expenses, aud net earnings

ter

X l':a.rn.:‘nn.

! HHH 13 BATHAGH 8T S1T4,705 73
1A7 W A0 ue N7z uon 41 BEA RSN GO
THHH. A05.670 6T B0, T40 10 00 0T 47
b L L0 KIE B B0 2UL 4% 1544,525 w0
1 Hd LARH T4 G4 BAD LD S22 O45,8:18 18
18K 1500822 wg JOMLEKOT 4 480,015 47
TR A WY U Ed 10050 20 GOS0 01

* Foding June i,

The grisn earnings for the six montheending Deo, A1,
1842, were 1IN HIG T4, an againat $1 00814004 for
snme perind the preavious year. Thess earnings ineiode
thime of the Wealern Divialon from October for both
Yenrm

The Nxed charges on the property. Including the
atount on the prasent offering, sre $210 06x), ayminat
which tha earnings for 18 Inciadiug "he Wenlern
Iniwislon, amonnted to $HIN000, Without any of the
benetite derived from tlile les the cumpany showa
net earpings for the past st years much mors thiao
suflicient Lo pay all intérest charges, Including those vn
Llhln entire Inaun

The Capltal Biook of the Company consists of 81,
THO U Vreferred and S0, 4400000 @ noiron, ou whiel
repular dividends ara pald at the rate of 6 per cent per
annmn on the Preferred aud 8 Lo 4 par cenl on lue
Comon,

In doe cotres appliontion will ba mads 1o have the
bonda histad un the New York Stock Exchan The
norigaes s heen efolly drawn under the super
vialut of oir mitora

WE OFFER THE AROVE BONDS FOoR
NURSURIPTION AT 104 1.2 AND INTER.
FST, SUBJECT TO SALE,

BLAIR & CO.,

83 WALL BT, NEW I"BI!l.

"~ OFFICE OF THE

Atlantic  NMutual

INSURANGE COMPANY,

KEW YORK, Jan. 34 1898
Ihe Trustess, in sonformity with the Char-
ter of the Lamy, bmide the followring State-
wient 8f its qrnln on the Jlat of J!m,
INDY:

Fremiums on Marins Risks from st
.:nuu-u'. 1682, to 8lst Decembor,
LI

33,090,200 89
....... LATRIAZ 48
&l‘&:lﬁ! Ll

u, ?ﬁ‘i.lﬂl oa

Framiuws on l'u:mu wot m-rhd off
1t Jmpuary, 18W2. . ..o

Total Marine Pramiume. .........co0r

Freminmy warked off from 1st Januw
ary, baWE tu Jiet Dieceiaber, 1863 .

Lowsses pald durln‘ ihe
(LY L] prn-;-l.

Retarnsuf Fre-
wnd

wen  FTO80)T OB
The CCompany mn Ihr r.llovlnn A‘glotl. viny
aw

United =tutes und FEiate of
stk City, Butik and otlier stocks $7. 510,485 00
ZIULTU00 V0

Tamun voeired by ~lm'h anid uth-r\\rsu.
Heul Fstate ami ﬁhnl due the Uowm-

patiy, estimated . 102040 26
Freuiin Sites nml BIIJI tevuivable. . 1,00 4
Lual) i Hank ..

AROUBE .o essssaainins

Elx per canf. Intereat on the cutstanding certificaton
of profite wiyl b 4 e the holders thereut ur thule
i;sm rﬂ'"-minlhu it atil wfter Tuesday, the Tth uf

Ry niexl

siding eartificates of the lasus of THAH will
Lie v A sl peid to the holders thereaf, or tneie
legnl representatives, i rw! nfiar rucuu.lu{. the 710 of
Prtirunry pexl, from wlileh dete all nterest thereun wi

T !]m certhfivntes (o be prodiced at the thine ol
tmen

n cancelled

il of torsy par eent. In deciared an the net
Y nl‘ | w Copipauy for the year snding

" or 1NMZ fur whiloh certificatos will be

:dnr. Che 2d uf May nest

J, H, CHAPMAN, Noeretary,

TRUSTEES:

JUNES, CHAKLES 1. MARRIAL
L MUGIRE, CHAKLES 1 LR r.uh.-u,'"
AV .h‘," s n-lm'éumIt‘l.;‘a\'u‘,luunu.

K11 CHA 'y L X A
ES LUw LAWEENCE 1'1*"-\'1‘:“'~

alul.:l
I~

(|3 Ll
N nr\ru\ nm‘rn.
THOMAR M 5D,
Dipak e :n
Wi l.lun-' il JUsEL
H"u. Ry UEUMGE W CAMPRRLL.
.Iul!.\' l. RI (3 VERNON u BROWN
u.u- « l. (}uﬂn\
.lulw In WLETT, Lk ,.\ LOVELIL,
i W, EAERE WALAM.
||\|.\ L AWLEY, WiLL -.n u. HOLLTON

JONES, President,
w H. H, MOORE, Yice-President.
A RAVEN, 2d Vice. Ifmldan!

Waylanﬂ Trask & Go,

Bankers and Stock Brokers,

18 Wall Mireet, New York,

transact & regular banking business, oluding the
purchmes nid snle on comuiwion of securibies dealtis
stthe New York Btook Exguange

WAVLAND TRASK, ALFREDN, R

BANKING NMOUSE 0?

HENRY CLEWS & CO,,

11, 18 sod 15 BROAD ST, opp. M. ¥, Btock Bxobangs

1N

i
m“mlg'r:;.-:u 1“]0« b check on demsnd In

ulln‘ o

l'ih Kew York Bieck Bxobange fer
WS YSsmant 87 6B ImasyLE

rato of interest; and better than the bonds
and mortgages themselvea, boecanso guar-
anteed and made available at all times as
collnteral,

For salo atall of the offices of the two
companlies.

65 Liberty 8t., New York.
N.E. Cor. bsth St.and 7th Av., New York.
26 Court 8t., Brooklyn.

La Montagne, Clarke & Co., |/
BANKERS AND BROKERS,

Members of N, ¥, and _Montreal Hiock Ezxeb
N, ¥, Cotton Bxehaugs,

16 AROADST. (MILLS BUILDING), N, T.

HBranch Office, Montrenl, 18 N, James st.

alse

CONNECTEDBY PRIVATEWIRE WITH
CHICAGU AND MONTREAL,

Farnish Information abhont all claases
= of Rallway Securities,
® PER CENT. CAR‘TRUNT BONDS OF

THE RAILROAD EQUIPMENT CO. |*

malritE guarteriy from 1808 (o LR,
8 PER CENT, WATER WORKS RBONDS
FOR SALE BY

PONT, MARTIN & U0,
4 WALL 8T

DOUGLAS & JONES,
MEMBERS OF THE HBW ‘I'DH.K AFD BOSTON BTOCK

" RROADWA CITY,
45 CONG RESN s’l.. BUHNN.

0 FREE Violin, Guaitar, Mandolin, and hanje
A:-:-'rn» rl!nm ehancs (o learn Sllmr Uiny or Fyening,
A'l:du\"t 205 Went 41 ™ sent
e |lnr|rll|n !annl
urnetlenl anid atriot]
tres; open Uay an
alledl

L P, LIBAN rﬂ"'!dn near d1nt st

PANIO, 86 A eourne —t\'lmrd . puplis for banje on
H 1 11 Iree.
ey ll?l‘l;{ t"d'_ml nav moa-hrny. near Anth wt.

l-iinarantien Irl I»lm j'utl Iiltnng.
CUMMING, 148 tirand st nﬂwn\n.

4 olog

lrms

|-nu!e. inetrui
evenine esreul-

for 8.

BAKIG, mAndniin, song and Aanee, ik
danoing uu;m'nlrnu ™, J.uu-ali P By

0 and (iuitar.—Privats leasona. HENRY . DOB
Ah::iln. ?“J‘HI !'lrnluluy. Patent ailvar bell b nju

AHL'E CONRERVATONY OF MUKIC gusrantess to
teach more In cm. aarter thnn clsswhnre can be

tatght o c fH; mccompaniments taught,
1. 124 Wes
{+ (1] I.III..'AI COLLEGE: I nnivarsity de
E‘yrst'm = 'm Dr, BOUTIL, 67 East 1018 at.
MER

IANOFORTE tultion to intraduce new sysie
iing.  Address, by lstter, l'“‘J?PBl&U{L ﬂ

of tea
Fant 101
TEGLECTED EDUCATION —Engiiah nlmmu. [

il
N“I‘n: spelling, Inltler -rmnm hl-lur;h “n;..“| nil"ltll

ruetion, 71bo.; m
,rl'l. fith av, lmlr‘ﬂd

and banjo. In
rs, HAIT

AN,

Illlll"lrl

d [}
e '1:"4?'?:,\3118& Prineipal, 1 124 West 2084 at,

mmnu%u typewriting: day anil evening, 18AAQ
S AN'S. Metropolitan sehivol, 05 Gth av, eor. t
[ 18 lirou'llm
1N0, plano, violin, gaitar, mandolin, cornet, sle-
S!Nﬂ an, t'l dramntio ‘- tion; clreulars.  Enleken
hoeur (._onunratnrr. “ West _luh .
SCHO0T, OF MODERN AND ANCIRNT LANGUAOGR
A18 Madlison av., cor, 424 st.; native teachers; m
erats I‘]!r-l L =
'rll! BERLITZ SUIODL OF LANGUAGRA,
MADISON HQUARE.

PER CENT AND H PER CENT. IMPROVED FIRRT

MOKTUAGEE FOR SALE; alinoiutely safe; CAD Aallaly
lqurnu THE NORTI AMBKICAN FINANCE CU.,
linneapolls, Mimn,

Clections and Rleetings,

Cnli MBIA GILANITE COMPANY.—A mesting of
stockhioldars of the Columbin Granite Company for
Ll elew rbﬂnli‘l:illw year, and fer

uminen

vompany, 41 Fark row oo the ety of New York, on the
Alnt ey or .J-nuury. TH sl 12 o'clock noon —Liaved
dam 14, Inid,

Ao L A. HINMELWRIGHT, F’I.‘I‘llll"

S ANNUAL MEETINGOF Lhe slinrehiolders of the
Avenus Hallrond Comnpany for the slection of
en directore will be held ab the depot, 01L &y and

ute of directurs fur th

Dol it S (&l 1Y 10 1 velok:
LU GARBIBON,
Huvralary.
Copartnership Jloum.

W YORK, Jan. 28 1838
1 l‘(JiAET\}RHIIIl‘ “oxtntine Inl.wun e
Waoelirie und | 1 Heuer nnder the firm
wi Woelirle & | this UHth
TR diemalved al rousent
heretoture condi fed b
Einted Ly snid Hepimal

day of Ju
T}n L

FmiLw e w il

Heurr, nnd nil ¥nl .r‘l';ln-lﬁ

wid meidled | Iie wloue uthoriged to mgn the

i pawe 10 iliesent UEO, WOEHRLE,
HERM. HEUER.

Witnesa, John C. Kiateel,
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ATLANTIC TRUST GDMPANY

NO. 09 WILLIAM MTREET,

NEW YORK OITT.

The following conpous are dues and payabls at this
offive ou wod after the st day of February, 1HU8;

BURTON BETUUK OAR COMPANY, B.81.

BUNNELL & ENU INVESTMENT COMPANY, Beriea P.

COLUMHBUS, HUCHING VALLEY & TOLRDO CAR
THUST, A-04,

COLUMHBUS, HUCKING VALLEY A TOLREDO RAILROAD
COMPANY,

DOMESTIC SEWING MAOHBINE COMPANTY,

PULTON WATKE WORKS VUMPAXY,

FAIRIAVEN & NEW WHATOOM RAILWAY OOMPANT

GOLDEKORO WATER COMPANY,

HAHVEY TRANSIT CUMPARY

HICKS STOCK CAR COUNMPANY, A-88.

IHUN CAR EQUIPMENT COMPANY, B3 B-193; L 2 ]]
Z13.

JEFFHREONVILLRE WATER COMPANT.

KENTUCKY UNION RAILWAY, A-40,

KNIOHT INVEATMENT COMPANY.

MOBILE & OHIO CAR TRUNT, A-38.

MONROE WATER COMPANY.

BTREET'S WHSTERN STABLE CAR LINE.

SUPERIOR & DULUTH LOAN AND UABRENTURE OOM-
PANY.

TEXAS LOAN AGENOQY.

WHITMAN COUNTY AOHOOL DISTRIOT BONDS

(WaABL ).
FEBRUARY 18,
CANDA OATTLE CAR COMPANY, A-40,

BAN ANTONIO BTREET EAILWAY CUMFANY,
TULELO & OUIO CENTRAL CAR THUST, HERTES 8,
FEBRUARY 20,

EAST CHERTER ELFECTRIC COMPANY,
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