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L YOUNG SAILOR'S LARK.

POnR NIN, #UT THE CAUSE OF
(LRnoR TO NIS VICTIMS,

ey

wtoiinned Mimeelr Yehind a Tree th Tomp.
Lilantite at Night. Whenee e Sprang Out

o Mg and Kise Passiog Women and Girls
Mermann, a twenty-one-yvofr-old
Cooneilen antlor, went Into the wholesale
e nk nmd Kieslng business In Iiny atract,
‘ chonsvibie, 5L, Iate Daturday night, Ho
y i anhiors from hla shin ln a rawl to
. Captaln, bat the Captaln had daoldeil
¢ vonarhore with n friend. Hermanii did
o ol thile, so he walted for along time
wr, Uhisn s Liecames weoary of pacing
s, and went toa aaloon. When hila
wowan stowel awar in & quastity

pt o keep leo keuppers under water hin
sr duwn Bay etreet. bound for any

Ladiwlg

atnon ha hind meon but fow, and as hia
vt Lol een warmed Inte alfeotion for the
.y ot e stesrad Into a side street and
drepped anclior under the darknoess of atreo,
uere o walted with geappling frons rondy to
e ow aboard the fiest trim eraft that should
hente in slghts Fiest came Lwo girls with os-
eorts, Nothingdnunted, Hermann siogled out
onnof tho girls and clasped hor In his armas.
Wion hor ascort geasped the situation there
Iively seenes for about three minutes,
::rul:r:r}l..--h hﬂ'mnnra showed the two young
fhen a clonn palr of heels and seuttled over o
e the qunrtet had gone Marmann ra:
turned to the treo to try his luok a recond
tine. Thon it was atritle more sucecessful,
o conted threo young ladles and greetod
theg with effusive cordiality., There wasthe
sound of human kiesing, ollewad by atrl-
umpliar l 11ugh vn the part of the seallor anid a
.m‘( rustling of ekirta on the part of the young
];-'Iw- anthay hurrled awa r
Ten 11 nutes Inter Patrolman Dennett hap-
aned 1o be standing on the mai utrut of
E.umklnar |is when hoe Tw two middle-agad
Inilie= in ol faelioned blaek dresses comin
rapldly toward him. One hiad a hand clutche
to her bonnot to steady It and the other was
taking good ears that her skirt should not
lwpeds her progress,  They wera vory ner-
vous amt gulte  out of breath when they
reichod Vennett, anl for a moment nolther
epoke.  DLiennett looked polite and waited.
Altar four or five repnmtnrr :upl ono of the
luties draw hersell up and snl
slr. Oficor, we have just beoen grossly fn-

llr & man fn —" Inlorrugtod the other
1y EJ" n Meh key, whereat his companion

the tosay:
s ~ouain, 16t me tell the ofMaer. T—"

it you wero not kissed, Itis my place to
t4l! of this disgraceful affair."”

ad tho moon been out. a mighty tossing of

.hun eutle would no doubt have been swen to
aceompany the worda, Then sho continued:

x \Mu-n tluuuln Mary aud Iturned into Hay

gt But Agglo, you forgaet that the man—Ush!
~hugged me,'" waos loterpolated by Cousin
Mm;! nlntlmld volee.

“Na, 1 don

“Then let me toll —*

P'olleamnan  Dennott thnn {nterrupted the
prosker to ramack that il one of them would
kmdlf :ali]t‘nm g:lé.htl.l was they wanted he

plo) OB 11 ]
m\l.luonnur ad he inished than both of the
litt i‘-{_ .?illoaulaossn :

slj—

“Now eousln, will you please allow me to—"'

“Yea, Aﬁg but do not forget to say that
E[e ‘lttruto ut hit arms about me. and oven
Ll

“To besura he did, officar, and worse than

that, ho nearl lnudm o
“The enst!” eimeulated Miss Mary, *'Just
geo how he mussed up my bonnet,'

CAnd miy Ince. It wan torrible, Mr. OMcer,
terrible.” eamns from Cousin Aggle. flersely.
J!onm:t shifted :‘rnm one foot to the other nnd
mily nufwntu agaln that the much-excited
ladiea tell thelr story. This they did after
many and varled referencesto "the wretch!”

‘the beast!" and  their tumbled Lonpets.
Wiien they had finished ench luld an Im?lorln
hand upon the policeman's arm and hogge
him to Lring thelr assallant to justice. As
they walked away the Iast words that reached
Ilsnnett's ears belore ha started on a hunt for
the hugger and kisser were: "Mary, is my
bunnlﬁ rﬁotnlnhh"

He finally succeeded In running down the
dinturholr of the pomes and he was takeon to tha
station housn at Stapleton. Whgn arralgnod
yertorday mornlng Hermann plended not
fulltrln the chargs of k lllmz belated Indies,
it he was lonad $10, wi lch his Captaln pald.
!I}nn he was reieased and taken aboard his
shin

EARLY NEWSPAPERS

The First Faper Traln Through to Oyster
By,

The first nowspaper traln ever run through
toOyater Lay left the Long Ialand Hallroad
depot, in Long Island City, at 5:12 ¢'slock yes-
terday mornlng, with locomotive 150, Englneer
Georgoe Hare in the eah. Conduetor E 1L
Fipeley had eharge of the train, and Matrick
F. MeFlroy, who is fnmous on Long Ieland us
suewspaper handler, distributed the buandles
alone theroute, The first stop was at Tamalea,

where kFrederick Morrls, proprietor of the
rnq rotapany. who hnd driven over from
e in Viushing, got aboard and
olpad  push  tilfna. hen tha train
v mt hooing  wleng  to  Minoola, whers

wigons from Garden ey nnd Hempatead re-
celveld the tnmdles for those places. Sews
Auent Morris wasat llosiyn to eateh the bun-
dleeas they went whisring thmm.h the air.
Nows Agent (FNell went lhl‘ullfl tho rame

manee at Glen Head, whils the deluge
Aal G }'!1 uve eamn i Ar swnmpi:m
ey wore recelved by News

ta
Syl fpants Hall and Weat cheerad tha
train ot L eust Valioy, nnd the prople in Oyster
afF wers toading Tan Sus at 4y o'cloek, ns
wuppliod by Agent Weyrlek., Without a mo-
‘nt'a deley o bundie was hustisd off tothe
Souwanlinka-t rinthion Yacht Club's kouss on
tro In atidd I boat decked with tha olub'a
roiors, Mi, Marrls {8 highly commended by
the peaple n! onz tha route tor his enterpris
il ol sy stem the paliers were nol
ong that brapch vatll nbout noonon

butidinys

Luginess  Jlotices,
“doy for & Meason.”

ant enaloet eombined. Money savel Mo
celiimiiivi’s Hats, 210 lowery,
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ELIN-JAVOM,~un June 8, at St Paul's Chareh,
v ve be B by the Rev, L. MeVan Hokkelen,
Aunlated Ly the rectir of the parish, tho Hev Samuel
Manwell, George 1. A Elin, second ann of Usorge
Eiin of Lealioe, liertford, Fugland, 1o Finms Law.

;-a e, dwugliter wf Levnasrd Jacob, Eag,. of New
BXYLLING-ANTHON.—On ™aturiday, Juns 0,
AL S Wiest 330 st restdence of the Lride's unele,

Edward anthon Est. by the Iev, Parker Morgan,
I Margaret Witlett, dnughter of the late Regls
fnd Meber Authon, Eeq, 1o Grenvilie Tewple
rhaIng

DIED.
BENDRICKS.~5:denly, an Baterday evening,
June 5, Jushus ilendrieks of thite ity, to the tint
Yearof hisage,
Eeiatives and friends
fineral sarvices ai

are lovited to sitend the
ks ‘ate resldencs, 12 0th ay,,
“hL Taeaiay MieTming, June i, mi 10 o' ek, Itia
iy reriested that no dawers s wanl,
DUNTEMANN, “Anna €, Laloved datghter and
only #hlld of Chas. (i aug .\;.u.L.a.:- Hulitemann
Aed 20 yenre, I
Foueral aervices Monday, June £ wt 790 "M, s
renidenive BT Fast 3004 at ]III'I'!IN'I tariimia,
ONEBORN E,—~On Juce 2, 1nun, Tradari: & Allen 01
Lorne, 1u s tind yoar
Foueral Monday, June foat 0 P M, from b Iate
resldencoe, Fenuingtun st , Newark, & J
REGAN, =80 ri i Cram Tatan Naviowsisrs, « jier the
ere: You are rentiested 1o attend the futinral of oy
decvaped Presddent, Jobn Nowan, from los nie rey
dvmee, 3,124 Myriie W, Bropilyn, on Mondar, Junn
B Bsud, mt D870 A, M. thones 40 5t dabnwi L itvh,
WAl ughby av, Taterient ab Holy Urons Ceietees,
boathush, Hrothers of slster clubn fraternaliy wy-
iy u; order of the elab,

N ) .Sprrm! Hlnmrs.

AL IIOI l.\'Wﬂtnl uou.l.u.
Long Branch, N.J,

Opens June 1, 15,1
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THE nnxmmrxmrr OF DERTS,

Txonpt (or n gow oeen!onnl onslaughts upon
particular stocks, Lusiness at the Btook Ex.
e¢hange has subsided into adulness which
niukt be very tiying to the brokers who de-
pend wpon ecommiselons fornliving, Thelr
wonk customers liave besn protty mush strip-
pod of thelr means and thale sonrags, while
men with raal money to Invest are walting for
n markat mors favorable to thele purposs. On
tho other hand, the anxiely nod worry which
lutely prevalled amnng stock apeculators has
beon franefarrad to the oesupants of bank
parlors, who are contondinge with a steady
Cenlti on thelr srserves Loth Ly thelr corra.
rpondants at the Weat and by thelr gold ship-
ping depositors hore at the East. Through
thoso two dojleting agancioa the banke have
lont thie weak §5,250,100 (0 lagal tendors and
$500,700 1o gold. with the prospect of furthor
losaes to comu Lhis week,

The only eacouraging fonturas of the finan-
elnl situation ate the activity manifested In
tho work of elearing awar the wreakns of the
various Airms and corporations whieh liave
boen forend Into inmolveney. and the good
prospect discernible of thelr soon bolng alle
roto roadjustthelr debta that they can ro-
sume the management of thelr own nffalrs.
The NRielimond Terminal reorganisatien,
which has beon for n long timo delayed by
the effort of some of tha poraons 1utersstad In
it to obtaln bstter terms for themsslvassthan
tho facts of the ecass  warrant, has been
brouglht farward anow in a form whieh prom-
{808 to moot with suceass, The Neading Haill«
rond Company Is also’intho flald, after being
only thres months bankrupk with a proposl-
tlon, which may or may not prove accepta-
ble. for wmecurlng another reapite  and
anothar opportunity of retrleving its ofton
shattered fortuues Tho National Cordage
Company and Its offMleers ure busy cfaeting a
private composition with thelr oroditors. The
Whiskey Trust ismaking a slmilarefTortin or-
dertoavold golng Into the hunds of arecolver.
Aws for smaller concarns, such aa the National
Iank of Deposit, the Domestic Sewing Machine
Company, and the numerous little bLanks,
manufacturing corporntions, and private per-
sons and firms who have recently fallod, they,
too. are busy arranging sottlsmoents with their
oroditors and oxtrleating themuolves from
thelr embarrassmonts,

Thiseheerful coiperation of both debtorsand
eroditorsln the task ol readjusting the burden
of debts Lo meot the nocessities of elreum-
stancos Is n chiaracteristlic of modern clvilbzed
commerce, nnd espoclally of the commarce of
thiscountry. Tho deltor la nolonger, as he uasd
to bis, the alave of hls creditors; hie cannot now
even be Imprlscosd for alllngto pay his dabits,
a8 he vould both in Furopo and In this eountry
until not many years ngo: he Is viewed as
Lelng, In o ronse, the partner of his creditors,
and'thersfore entitled to divide with them the
losses incurred through his want of skill or
want of luck, Desldes, {t Is soon that, as o
live dog {s better than a dead llon, 8o a cus-
tomer Inactive buslness, with even moderate
means, Is of more beneflt to trade than an
Jdier whose hnnde ara fotterad Ly obligationa
which his ennnoot discharge, and who Is n dend
welght when lie might be an netive fores.

Under ordinary conditions the prompt real-
justment of debts aftera collapse of eredit
fueh B8 we are now exporlencing would
sroedily produco a more hopeful fealing, and
reature business to its normal couras, Debt-
orés lLaving mada eeftlcmonts with thelr
oreditors to the mutual advauniage of both,
confldencna would at onco succeed to alarm
and distrust. It was thus that the panie
of 1857 passel nwar, and that of 18u(, com-
plicated ns it was Ly the war of seceaslon, dis-
appearod as soon ns the notlon saw the full
extent nf the task that lay before It and set
ecarnostly to work to accomplish it. The
troubles of 1874 lastod laneger, but they, too,
ultimately yielded to the offorts of enterprise
and industry. Those of 1444 wore of short
durstion, and eo were those of 15(K), though
perhaps some of thelr conseauences wera
never fully removed, and now remain tc plague
us. Accordlog to all precedent, thersfore,
we ought epeadily to rocover from the pro-
valling depression.

What rendors it impossiblo to prediet with
confldeneo the usyal happy reault In the pres-
ent Instance is the uncertainty that hangs
nbout the poliey of the natlonal Administra-
tion nnd the lpglslation of Congrcss. The ra-
pesl of the Sherman oot is viewad, in this part
of the country, as tho one thing alons neadful
to removo all cause of apprebension ond per-
mit business to revive, Whether the net has
produced all the misclile! that s attributed to
ir, and whether it has npot also, by arerting
other mischiols, desorved a eredit which it has
not got, may be disputed, but its workings
heresbouts certuinly Inspire alarm wod un-
sottlo confldenes, Whon tho Administration
cnmn  into  powor. threa months ago.
wo wers assured on  all sldes that the
nct would Le repealed ns soon as Con-
gross couldl bo got togother, If it took
nll FPresident Cleveland's Influence and
patronage to do it. Then we heard that a
canvass wis maklog of the naw House of lep-
rosontatives 1o ascertnin the sentiments of its
moembers In regard to reposling thoaet. Then
an ominous suppression of the result of this
counvasa lod to the unploasant puspicion thut
it showed a majority of HNepresentatives
ngninst the repeal, and the susplelon has boen
conllrmed by the President’s fallure to eall, as
yot, nn extra session. Now we are Informoed
that ho {8 waiting for evants to strongthen
public opinlon lo favor of the repeal, and Lthus
to compel n wnjority of membors of Con-
gress to vote forit, When this result will be
attained and, Indesad, whether It wiil over be
nttnined at all, are thus laft ln doult, and the
doulit postponny recuperation.

It s the same thing with regard to the maln-
tonaree of gold payments bythe Treasury. To
thiis maintenancoe President Cleveland {s com-
witted, persodally. by numerocus uttornpeos
made both Lelore and after his Inauguration;
and publie oplulen, in this clty ot least, would
sustain him in the exercise of even doubtful
powers In preserving It. But hls course nn
the subjoet bus Leen perplexing, not 1o say
vacillating, His Becretury of tho Treasury, It
is noturious, was resdy tu suspend tho pay-
ment of guld on the Treasury nutes of 1HW,
and had substantially, if not formally, lesned
an order to that eifoct. The Prosident has the
crodit of having eountermnnded the order, but
no ona who knows him will bellove that it was
Isxuad without previousiy consulting him.
Agnin. It was nt fiest confldontly asserted
that bonds would be sald for gold to replenish
the gold reserve ns scon as It fell Lelow
$100,000,000, and gures wera dally vromul-
gated fromthe Treasury Depnrtment showlng
thatthe renson why bonds wero not Issued wnn
that the $1U0,000,000 was still intaet. Althe
sumo time an appeal was made to the banks
throughout the eountrr to como forward with
tholr gold wnd moke the lssue of bonds un-
nocessury, Now the talk Is that the reserve
will Le nllowed to fall even to $50,U00,UG0 be-
fore Lopde nre lasuod, and It [s not asserted
eunlldently thint thoy will Le Issucd then,

Awnimilar uneortuinty prevalis in regard to
the ropoeal of the prohlbitory tax on State-bank
elroulation, The platform wpon which Presl-
dent Ulevelind was olectod domands the adop-
tion of this measure, It cunnot succoed with-
out his hssout, und bits opposition would prob-
ably KL AL, tut whether he favors It or s
hostlie to it hiuy not yet besn made known.
The revision of the tariff, ulso, to which the
party 4o puwer (s pledgod, |s pnother lsturb-
ing foanelil factor, the full effect of which
eannos b eatlipated untll the extent and ehar-
avter of thv rovialon are announced, and yet
uol aword cowes from any ono having au-
thorlty to speak which indleatos what thoy
probatly wiil be.

Untl these srgbarrassing impedimants ars
removed no lisulthy improvement in business
aflulrs oao bo hoped for. The suspense which
prevallsls worse than the cortaioty of calamity
would be, If tue Eherman act {5 to continue
In force anothior two years we can make our
Arrangements to meot its results. If the gold
It the Treasury s to Le gradually paid out
without Leiog replacod wo ean also propare
fo“ that gontingeney. And if we aroto bo af-
Moted with & delvge of »tate bank puper and

tho tarift {s to ba radieally changed wo can
provide against thess measures also. Dut, as
thinge are, we are in the midet of a fog, and
must therafors keep still, or, at best. procosd
eautiously and slowly.

All this perplazity eould ba removed hy eall-
ing togethar Conaress at nnee, and Iaying the
entlre subjest of the national financea bofore
ft. Ititrepealn the Shermnan aot, that alement
of disturbance will be dispossd of, though 1
am far from bolteving that tho repeal will be
an unmixed good. It will stop the exports of
gold, Indead, but it will stop them only by
stopning tho additfons to the currensy which
now facilitate tham, and it will thus (nereaso
the inancial stringenoy. Bhould Congross ro-
fuso to repeal tho nct, the next thing would
be to wsk from It legislation authorizing

explicltly the Issus of bLonds for mold
for tha redomption In gold hLoth of
the gresnbacks nnd of the notes issued

undar the act of 1800, At present no anthority
for much an lssun axists, althonigh some astutn
lawyers and politiclans think they ean epall it
out of some of the obaolote and forgotten Inwe
alrendy on the statute book. A vote of Con-
groas {a, nt all events, neaded to remove evory
doubt on thosubyeet. A declslon on the ques-
tion of repealing the tax on Btate bank elreus
Jation ought likewiss to bo had, and a polley
in regard to the tariff should bo enuneinted
which will enable merchants to wake an ape
proximate estimnto of thoe changes they may
oxpect. Without soma action on these sub-
jocts tho existing state of unecrtainty wiil
continue, and delivarance from it will ba Im-
puasible. Marrnew ManAnALL.
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New York Stock Exchange—®ales nnd Range
of Prices of All Securitlies Dentt to Dhur
ing the Week Endiog Juoe 15 14038,
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FUXDAY, June 4,

The enm of tha Treasury balanoes at the
eloseof businese on Saturday wos $122,6850,004,
an incorense as eomypared with the previous
Baturduy of £2,073,308 Natlonal bank note
eirculation outstanding, $170,322,451,  Dul-
ance of deposits to redaem pational bank
notos, S2OHGL 400, & decrense for the weew of
144070

Btatistioa rolatine ta sllvar bollisn eartife
enti= eaalt (n on tha Btosk Exchangs nrs
aa follows: Sllver bulllon on hand June 3.
291, 00 cunees: eortifleatas outstandine. 280,
Thers wers o doalings in the esrtiNeates on
the Stok Exehangs thls week. The clesing
quotation was 82 W a8,

The weekly Lank statemant shows:
oanpes,
“:nn»u'lo

Lil4
Dea, iR

IJW Dee, B,2r0, 114}
Dee, TG T

Dac §5 780, Hix)
Dee. 1,426,455

Ine,
Dee,

n-ammn

17, 52 800

Nexerya 104 071 1070
Re've re'd, 1 isl 150
Sorploe, . $E0,4R0 W20 BIOMST.M DecB4.e462.420

The sarplua & year ago was $215,670.780, and two
years a.'ulhlie.ul' Ui,

MARINE INTELLIGENCE
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Bs Exuen, from New York for Hamburg. off Kellly,
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A YEXAN DEER STALKER IN SCOTLAND,

Killed n Mule and a Coon and Taowered HMis
Estimnts of Flimeeilf an & Hunter,

Mr. E B, Flint, a cotton broker of Calveston,
Tex., has just returnod from a tour of aavoral
waeks through England and Sestiand, 1le
told a party of friends in the oald of the Hotel
Bristol Inat night the following story of what
ho sald was his Nrst and only deor hunt In the
Mignlands of Beotiand:

“1 have huntad deor, enlps, and pnlrio
thickens, and even brought down n buffalo or
two on ths Wostarn plaine.” sald Me. Pint,
“amd 1 eounted myualt something of a sports-
man, but I eoncluded T was mistnken after
this deer hunt In Beotland. You sen, I had
boen bragging around a gond deal aliout iny
prowoess as a hunter, and telllng those Seottish
follows that a Texan was ns good as a hnll
dozen Mighlanders any day In a hiunt.

“To make my bloff gond, I xed myacifout
fora deer hunt In grand shape. 1 Nired a
gulde and made & break for the mountaina.
Duek eamo co and we prepated for a fire-
hunt. We got our fare und stola wlong
through the Lrush. All at ones I saw n palr of
eyes shilnlng througlnn opsnlng, and with Je-
liborate alm I gave him Loth bnrrals. [ made
a conira shot and the rackot that Jdesr mnile
was terrific. ~Tknew 1 had brought down a
blg buek, and Iwalted for his ktrugiios to
conss before vonturing nonr.  Then I un-
sheathed my stalking Enlle and erept toward
my auarry eautlously,

“Cneoor twico In his strugglos tha daer

gave out somoe sounda that haida nl-nngnIT
immilinr auggeation of homa in thom x?
HllllT:lm |ulu-IF In Trinity Dot

v--nlda mos
llm! down Ji exas. Well, Terept up on
the deer, Iald my hand on his warm body, and
then made n grasp for what [ I.ilourhl wis liln
antler, It felt soft, nnd | knaw | had an ear
and notnl‘ow. My ma was onn of that
rpprln- of deer that pull the streat cura down
n New (irien

That | was -Hmuliml goos without saying,
|an with great Jdifirulty reftnined from
“'HH' mrnlr. I didn't do i1, hiowover, Lut
“Iayed low' llke Bier 1tabbit, Loping [or un-
other shor. It eame, too, tefore long, and 1
wan nll axcitement again, intent on saving the
reputation of Texus hunters, 1 was cartain
thint this was ancthier specles af denr. n4 his
cyen wers different, und 1 hLlaznd a\\-nr. Ho
dind withont n lil’l.lP'!In. and 1 thought 1 hine
raf up to the spot, and it
win—well, It was what wa enll In Texas o
aouin. The guldo killed nlne desr to my muly
anil

D) | ;mhl the gulde $10 to keop his mouth
shut.and gave IuT £IU to par tho owner of
the New (irleans door. They wern hoth antls-
fledd, Lut T was not. and 1 10t that reglon bo-
fore sunrise the next worning, and I am not
golng back in that wnelghtorhood my next
ll‘ih over."”

@Iﬂ'ﬁml’ and Aeetings.
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MiL Bllltli\t. L. T,
NHU YOI, Mg 301 R, t

TA )"-‘F.'l]‘hl OF TR STin Inll" DEAR of the

Faecifie Mal lnlmr- Company, heid attha iflice

of the company eIy of Sew Y ork an WEDN S

DAY, May ol, 1n L the foliowing taiied genlietien

were slected directors GF tLE company for Lhe eusuing
Senrt

COLLIE P NUNTINGTOSN,
MESRY MART

FAAC K. WATES,
CALVIN S Bt
BAME L THUMAS,

3 Il\\ AR LY I A'l IEEBAC [18
l &KL ]

ot LI,
J L. IIl-L!.u‘a
18 !T 'I'A\!‘ K, Seeretary,

YORK _AND NPW_ JERSEY
BRIDGE ¢ u\u' ANTY,
May o0 1400

TIMER,

NEW

ranf the New
It thes alection
I wr'l Y Held ab
on Ties

The annual n
York and New Jer
of directors apd |
the aficos of this r.unrnr-y
dar, June 1, 18y 0 u||r<|| 31T, M ine
tranhfer Looks will be ol i May "" onuil June B,
JHML Y Il.alll e ~ 1. FWAN, Sectelary.

.fimmrinl.

o g = e R .
LNION TRUST COJiPANY OF NEW YORK.
B0 Irondway,

NEW VOIK. APRIL 20, 1808,
Natice ls hereby glven that the fulluwing numberad
burnds of the
Boonville Rallroad Bridga Company
weres this day drawn for redemption in secordancs
wilh the Sinking Fuud provisiun of the I[udenture of
Trust, wr '

8,
61
86!
31,

»
™

NN =
HRNO
SoNO®

255,

¥ 1-.-11-.: will he pald nn presantation at the ofes
uf ll:. Vnlun Trust Campauy of New York, Trustea,
Interest on sall bonds will ceass satieplay, July 1,
UMNUN THRUST CUMPANT OF AEW YORK,
Trusiee,

Jpd

SECURITIES

which do not depreciate.

FIRST MORTGAGES
New-York City real estate

WITH PATMOENT GUANANTERD BY THE

on

Bond and Mortgage Guarantee Co.
Amonopts range from £5,000, to 100,000, Cnn
bp delivered on one day's notices Noexpense 1
1o jurehnsera

TITLE GUARANTEE*TRUST (o |

a3 Liberty St N, Y,
N.E.corner 55th 5t & 7th Av., N, Y.
4-0 Conrt 5L, Bmukl} I

Offices

T0 THE BONDHOLDERS OF THE

Savannah and Western,

Columbus and Western,
Columbus and Rome
Railroad Companies,

Tart:es dipsatinfied with Hollins pisn of reorsanioa-
tlon can now deposit the abore bonds with Grntral
Trust Company of New York and oL1slu Ns uegotiable

recelpts for the saiue

| 9 48 !l\ll'l‘l‘\’.
44 Hroadway,

NIMON ll!“l\ b L.
L L

A. DU
- llummm.

F. L LF ANN
nl Nyl e A
. 43 W nll st

o‘ERBOOk
«rRusT co. B

204 FIFTIL AVEAUE, ror. 2771 T,
Branch, 1% Wall St and 3 Nassan S,
DESIUNATED LKEUAL l:m-mtrom'.
CAPITAL und SURIPLUS. ... 81000,000,

..lwl\r; TUWKRENI, l'n.uhnt.

BLES T WATINKY, 'u'a-l'nIHent_
JUREI'H T, Illlu!\ N 20 Vice- I realdang

FR!EDI L ELDRIDGY, Kecrstary,
HENEY TOWARLAD, Ase't fieoratary,

l.lennl Allow ed on Depusite,
Uhiecks pass bEroggl ¢ earing Houss satie me oo

Commitien

-
Arie as Executor or A": Atieirator of Estates, and ap
Guerdian, Heeelver, Regintrar, Transfer and Vinao-
clal A“ll for hutn. u.m.n-la -u\l rorpunll--n-

Wayland Trask & o,

Bankers and S{ock llrokers.

16 Wall Btreet. Noew York,
transnct & regular bapking business, inclading thy
porchase and sals «n pomminsiuu 0f seourivion dealtid
Atibe Now York Blook Eachaugs
WAVLAND THABK, - __A_Uiln N RANKIN
NOTICE
A MEETIXG OF THE MMO0KHOLDRRS OF THR
Chariotle, Columble und A »n R, B
Ls called to miset at the offce of J(Jd!.rll WALKER &
BONS, Mills bullding. ou Monday, Juus the Oib, at 3:16
P, M., to discuss wial action is besk 10 be taken 4o yro

Geet Abwlr mutesl tnterest Call la sigoed by many
stockholders

Sinancial,

THE PHILADELPHIA AND READ-
ING RAILROAD COMPANY,

NO, 227 HOUTII FOURTII KT, PFILLA,

SUMMARY OF PLAN OF READJUSTMENT,

Thae Comnpany proposes to craats an tipus of Thirty.
year Collateral Trost o per cent Gold Bonde of the par
walue oF RU0 00 (00 10 e srcured Ly shiAres siid botde,
ciml ANd coRl REcoutts Yirlding & prement revenus of
5 B il afier TRON, B040004L  OF thin 832
Cn) 00 wall vow be fesued, the proee=ids of whieh; will
take up allof the Heating Indebzedness, alnonnting 1o
B0 00O, This tesiie I8 onnditionsd upen this reduos
tion of the rentals and guarantees contracied sincs
168K, 10 the artual earilnes of the properties (eased
and gunranteed and Upon an aetsetent by tho holess
of the yeneral murtgogs Lojule 10 pell their coupunse ne
they mmature for cakli. nt par, 1o & t1rdatis In caxe Lhe
earniign are not suificient 1o pay them when they fall
e, tobe mnde thoe Laris oF an isate of coupon trust
cestificates, bearing < per gent interest, anag redeeny
mble po mioin ne the Company bas funds suMcient for
the purpose After paylng tha Interest on the tieneral
Morigaws, Tt is Alao condittansl upon an agreement
by the stoekliolders to transtar thelr shares to Voting
Trustees forseven ysars, Subseriptions te the Coliat.
eral Trunt Honde awd Conpon Tiust Uertificatrs hava
been secured from vntelds partias, ko 1BAL the stocks
linlders nnd bandholilers are merely apked 1o give thedpe
Basent B0 sald agrecments withott the obligatlon to
PAY ALY eliarge of asnelstnent whatever,

By referetice 1o the plan and statement, It will he
seen (hat, whils the plan does Dot Involve any in-
etensn 0 the prineipal of the iudebledness of thes
Company, bayond the dlscount on the $22,000,000 of
Lotds now lasued, it will eTect & largs saving In the
annuaj coat of earrying the fDoaving debr, and thac
tue foating Indebteduess thun 1o be taken ap con:
sists eltber of coatime for meterinis and supplies and
interest on  prior mortgages, far all of whieh e
ceivers' Certificates, prior in I'n to the General
Martgage, might by tssneld, or 18 sacorad Ly Lhe
pledge of the ahages andd bonds or cosl and coal ae:
counta and rolilng  soek, worth mors than e
amsunt bBorrowel on them, so that it is of u nature
which woull have 10 be provided furunder any sclivine
of reorganization,

Aw 10 thm anle of tha General Mortgags Cotipona,
it 1s also expinined that the Company covenants not
to divert any of the earnings to any other purpods
than the gayment of the oporsting expenses and
prior interca: charges, et remaine bound to pay the
coupons on the ueneral Morigage AU mHAturily, in

casty F T funds 1o 4o an, and is farther bound to |

take np the Coupon Trust Cartifcates and caneal them
out of thie firat surpius earnings after the payment
of tha eurrent futareat on the Odneval Mortgage.
The Lolders of Ueneral Murigage Coupoms will aniy
Ye required to sell to prevent s defaniy at the ma-
turity of each coupon, and the ecoupons will unly Le
kept alive tiil the earninga are suMuient to pay tDem.
Drarlug the Iast Ava vears the interest on the Gatnral
Mortyage Ronds, an well as interest upon tha floating
dabt, nuwearned In fol, and $8.047.740.40 pald upon
the lneom = Morigage Bon

An 1o ihe leascs and guarantecos made after 1948
they are all putjecs to the Ineome Mortgages, and the
promise of the Heading Company s, therefore, of no
valur, thongh the connectdon with the Meading nystei
s of mutual mlyacitage,

The length of ths Veoting Trost s unusual, but the
subseriptions to the Collateral Trist Rends and Cenpon
Trust “ortificates ecould cmly be sevured Ly & trust
which inanred o siabie and conpervAtive management,
without eontest, for thint period,

Allexisting rights and prtoritlens ¢f nll ereditors ars
them preservid, without change, sacrifce, or masess-
ment, The tolders of the stiares and bouds ean sign
the agrecment withont making any deposit, 0 that
tlielr ume as coliateral will net be dnterpupted or inter-
fered with, and, as the eonpons are only to bhe sofl and
detaclied at maturity, the Londs will contivue & good
delivery,

Certificates of atock abonid be presented to bhe
RIAIEpEd Wil the word © Assented ™ Al the Lime sigua-
tures to the agroement are taken, hut the eertifioates
willpot be transferrod (o the Votlng Trustees or Gen-
cral Mortgage Honds stampsd untll the plan bns been
declared oprrative,

The Leltgh Valley RAlroad Company has already
ngteed to make the pecessary reduction o s ming
muin Axed rentalin cans the plan should be mlopted.
Coplen of the pinn and expianatory siatemenin, and of
the agresments to be signed by the stockbolders and
bondholders ean be oiained upon application at the
uflices of The eompasy.

JOSEPII 8,

HARRIS,
Frenldent,

OFFICE OF THE

PRILADELPHIA  AND  READING
RAILROAD COMPANY,

B27 NOUTIE FOURTII STREET,
Fhlludelphia, May 20, 1803,

To the flolders of the General Mort=
augze Donds of the I'hiludelphin
and Rewadivg Rallvond Campany,

Thoe holders of the general mortgages bLonlda of the
Fliindelptitn  mnd  Heading Hajlroad Compaty nre
Lervby rognesteid to cull at Lha wittee of the company.
and o sign the projess] agreement Leiween the
Fhilladelptioe and  Neating Nalircal Compiany, the
Feunsylvanls Company tor lusuramces on Lives and
vranting Anouities and the hoders of the gensral
morignge bonge fur the saie 10 The pabd Penneyivania

! Company for Insurancos oh Lives and Granting Aunuse

tiws trustee, fur casl. At 1ar of ten conpone, of bf the
reglstered iuterat me they mnture. boginuing with thas
uf Sulp 1, 1a8 and ineluding that of Jan. 1, 3505, 10 be
ligii as aecurity for the proposed isane of enapon tTust
cortifeates, in secordatce with Lthe pirey us of the
pinn for the read istinent of tha sffairs of the Philndes
vliva and Teading Ratiroad Company and the Phitas
delphita and Hending Conand Jron Cutipany, and the

| tumding of the doating aul otler indebtedness now 1n

defauih The agreetnent alpo glves the botudlinliers tha
option to take sald certificates at par, insteal of solllng
the conpons or interest, anl mekos (he eerifoates ro-
destiable at 1S per cont, and accrtied lutersat outof
ie Arat toneys sppiicabls tbarelo,

Notice in herely given that In order that the plan
may become operaiive, and bDe earried o alfvat, 1t
Is neceprary thnt the Lolders of upward of ninety
per eent of the peneral wmertengs Limds should
pecouls parties fo the sald sgrecment, on or Lnfore
the d1et day ol Juae, bu03, or the plan will be aban:
doned.

Uoplen of the snid plan and expianatory siatement,
and of the proposed agreemiont with the geueral
mortgage bondhelders, can Le obiained at the oMces
of the compnuy, 217 Banth Vourth hliadetpling
tha Fapoers Loan and Trust Company, New York, aud
Dashiwoud Houne, 0l Hroad s, London,

By order of the Bourd or Muanagers,

JUREFPNH o, IMARKIN,

Fresident.

OrFICE OF THE

PHILADELPHIA  AND  READING
RAILROAD COMPANY,

237 BFOUTH FOULLTH WT.
Fhlladelphia, Moy 20, 1805

To the Stoekholders of the I'hitidels
phin and Beading Italivoiwd Come-
piLny,

The atonkbiolders of the Plila e’
Ratlrnnsd Company are peguest
of the epinpsuy aml pressnt e .
siapnped with (he ward " wsei,
SlEnakires Lo AG Bgreemsnt (o
cates of stock 10 five trustves 10
the tern of seven yenrs, yp 8 °0 0
DU el oub kn thie jiroeo e

voand fMeading
et the nfftes
Mvates 1 by
g toaltig thete
atisier Lhae
el by themfar
perpie amd for bhe
tl Lelwesn

AginitL

e 11 eipbis apd Jren !t o Latirond Comnpany and
Hastookhoders. Bald ngr e Lis mimda e of A
condiviong of & plag subiog =i by the Uosrd of Mane

tue pfalre wf the Phila

mpauy and the Mytla
rog Company, and the
cof ludebiedoess pow i

Agers for the readjastmer
Aeiph s snd Neading ftaire o
delplita snd Headipg + vai o
funding of bhe floatlug wid
defau't

Notita ln hisroby givan tha' In arder that the plag
may Lecomes operative, and be carrisd into effect, (Lis
Becessary that the Lolders of &% loast 00 per cent. of
A slinros of the wioek of e Phiiladelphin and Mead
Ing Kallroad Campsny shonld beooms pariies to Lhe
ald agreenient, on o Lefure the 20at day of June,
1H60, or the (ian will be sbandoned

Coples of the pald plan aud edplauatory siatemant,
and of tha proposed agreement W@ Us signsd by the
slockboiders, can be obtalned &t the oflices of the cone
pany, 237 Boulh Feorth al, Fhisdeijpia, the Pormen'

Finaurial. _

r.emund '.I‘rull tumrau! mw \aru. apil
Houwd O Broad s, Loados.

By order of the BHoard of Maongers,
JOHEPIL S, NARRIS,
N resident,

OFFICE OF TN

PHILADELPHIA AKD READING
RAILROAD COMPANY,

£27 SOLTH rOTRTN STREET,
hiladeiphin, May 20, 1888,

To the halder< of the Mortgenge
Donds of (e Phitadelpliba, Reading,
and New Luglioud Hadroad Cotne
pany:

The tintders af tha tonds of the Puliadeiphils, Reads
tneand New Enetenn P road Company, guiraniesd
by the Puiiag Woapd Heading Hallromd Company,
Bre lerel) eeqiteeted ool m e 0 ees of the Phile
delphia nidd Hesding Bal road «omgnny snd tosign al
AETECIen Log o 00y e it of the registersl Inteps
wrt Al cnupeins as they matpre, bedinning with Map
LOARUA for thiree ol a hatl yours, in S per cenl,
mortgape Linds of the enid PMldadelpbiig, Healing and
Now Foglnned Hallrosd Com pRny.

1L I hecasansey 1hat the hoddern of the sald tinds
shonh] anite with tha otiier rivdidors of the company
i mceepiing the teriis ul sethivpent offered Ly of b
fore (hie 2Ust day of June fiext, o the plan fér thv o=
ndjusimout of the affaes of the Phindeiphis nod
Meadig Halleond Cotnpatiy wiil be abnudonml

Coplenof the sard sgroetivnt @an ba obtainsd at the
ofMces ef tha Uonpuuy, Boath Fourth streek
Puiludelihin,

By utder of the Board of Managers,

JOREPFI S ITATITNS,
Proslidond,

Norfolk and Western Rallroad

Compaay.

THILADELPHIA, Juno 1, 180%

To the Sharcholders of the Naorvfolle
und estern Lailrowd Campany:

In the Inst Annunl Hoport to the sharsholils
ors, vrosonted at the mecting Jiold My 3 Ias
It was stated that at the elose ol the year 185
the ecompuny lad i Hf TredRury orin iuse as
collnteral So065000 ol ite 1tG-yoar wiortgnge
bonds, rid had outstanding  Lills Lasatin
wmounting to $TSEUIN that tho collutoral
Toan of 2,000,000 was paynble Deowinter 1,
1803, and that $520,000 convertitle delbetture
bonds would Bo pavable Jatunry 15, 1R
and it was further statod thint arrafgoments
woutld bs innde dirlng tho year for tho funde
fug of nll thepe vbligutions.

To meet these ovligations and those ine
eurrad In‘}rnpurlv completing the Ohlo Lx-
tonslon pnd the Columtius Terminale, to pro-
vide for the oash payments due on car trust
vbligations nnd new rolilne stoek, and for
working capitnl, your Board «f Directora han
decldwl 1o offer to the shareholders:

Fh, U000 of Itg 1lil-yoar mortgage bm&dl.
and $5,000,0600 of preforrod shares, for $5,-
'I;F}UUU*J onsh und wcerued Interest on the

onda.

The sharoholders to have the priviloge to
turehase for avery 100 shures of ecommon or
preforred shares, or purt thereol, reglstored In
thelr names on June 1:4, T8,

F1L0UU of 1uu-year bonds und 10 lhnml of
profarred ntorl. for £1,050 aod aecruod Inter-
st on the bon:

Payable 10 per cent, at the time of aubsarip-

w13 per eont, Juno s, JU per gent, Sopleme
ber gty nt which dote the shares will be deliv-
orable, nnd the remalning 70 ]tmr cont. and
uecrued jutarest on the bonds Decembor 20,
186, when the bonds will be deliverabile.

The rll.ht to purchass will oxpire Juna 13,
18U, At 2 Lund mnay be exercised at the
umn'e of ihe Tronsurer of the company in 'hil-
wdelphla or ot the ofMce of Messrs, Vivian,
Urny & Co. (the company's London en']n-ro-

spondente), 10 Throgmorton avenus, London.

Assignable receipts will be @Wvoen lorlho (]
two payments, which must be surrendered
when carlillentes of stook nre |J|\1I\'uted. and &
rocoipt wlil be glven for tho third paymen
which must be surrenidered when the fina
paymont is made and the bonds aro dullrotud..

Subseription blanka nand formas for mes
ment of rights enn be oltnined at elther of hc
above-nnimned ofiices.

Transfer boul.n will closs June 13, and re.
open June 21, 18104,

Arraugoments lmra been maide with n guars
antee #yndicate. who have ngreod to tuke lna
pay for all the bondsand shires notsubseribe
for by the shnreholders, and the eompany Is
thercely nscured that ample provisionhias bren
made tor its tinnncial rn--m romonts, and that
upen tho enmpletlon of the transaction the
company will le anticaly [rowe of nll Honting in=
deltedness wnid hiave nmpla working eapltal,

Thy 1-year mortgees Londs ‘i‘mnr b por
cenf rm-ra-.l payabie seml-annunlly Janunry
1 q July i and are o first mortgags upon
thn ihio Extenston, 162 milas in Iamnh tlm
Bteol Lridge neroes the Ohio Iver: upon 17
miles of this North nruling )Monalun upon
various other short Lranchos; and upon the
l-x!rlunl\'n terminais at Lambert I'nint and

Norfolk, formerly the property of the Norlotk
Terminal Company. thess representing cash
oxponditures of over 2LOOUOUO0: and It I8
nleo a genvral mortgnge, suhiact tourlor mort-
gages, upon the remuplning proverty of the
aompuny al tho date of the nmrtcum‘. Ootaber,
IsMu, the milengo euvered Ly the wortange
belng (94 myiles,

The mortgnga I8 for $45,000,000, of whiah
S2h,000, 000 nre hold by the Trustos to retire
pricy meortgnges, nfter which the 1od-year
mortgase will o & Nrat mortiznze. Unon the
mmpt»n- n of the present proposed transse-

tion there will be outstanding of thess bonds
$10.005,000,

‘ho gross enrnlnnn nf the rompany have (n-
ereumnd ro t ] mH 0 THML to s N RRL
in 1802 und the ot narpings from $1.704,+
Ut in 1HR1 1o S4¥EAT0 in Inbl, but on
neeount of the geie Rl business dopression
and the opoaration of 207 milesof new roml, on
whiech the teailic devolopment hind hut begun,
the net earnings In TR wore only $2020, 2060,
notwithsinnding whish tha surplas inenmao for
the year.ufier the paymentof eil fixed chiarges,
was 2T

Tho excoptlonal geverity of the weathor dur-
Ing tho fleat two monthis of the pressnt year
enusod n slight tnlling oM In earnings and an
increnss in operating expensos, Lt the ro-
#ults of the oneration of your line slnes then
linve Leen voary antis'antory, nn there |s overy
reason o belleve that the surplus inoome over
flxed chargos for the year 1808, notwithatand-
Ing tha inecensed interost payments, will
equal if not exceed, the surplus inconm= of the
pracoding year, and thils without eounting on
uny net rovanuas during ISl from the (hio
extonsion. lutsly opened, the traMe onwhieh
IsInerenalng, and glves promml-u of great exs
panslon In the imaodinte future,

Hy order uf the b nri.
oo WIMEALT
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—
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