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Bpeculative interest on the Btock Exchange
was directed to & new quarter to-day by n
sharp decline (o the price of Atchison securi-
ties in loadon. accompanied by reports from
that centrs that the fluancial condition of the
ecompany had suddenly become eritical As
forelgn arbltrage houses were falriy heavy
sellors of Atchison, local traders naturally as-
sumed that there was some busis for the
reports refarred to, and jolesd ln o move-
ment that carried the price down 2 »
cenl. below the fnal MNgures of yestor-
day. The PFPresident ! the company,
who is 18 Loadon, was heard from to the effect
that the rumors were eatirely unjustifiable
Later cables indieato that his misflun abroad
Is to arrange for the renewal of loans thal 1ia-
ture toward the end of the year, and that this
elroumstance was utilized by speculators to
make s turn on the abort alde of the stook.
Thore was a slrong suspicion ln Wall strest
Shat certaln local bear operators wére parties
to the compaize from (te inception, The Street
has (et comparatively sasy about the Atehison
Comuany for some liitle time pasl, becauss
it has wot been in the loan tiarkel, but oa the
santyary has been payiog off & purtion of its
Boating debt. Healdes, the company lLias, aee
cording to all accuunie. suMclent securitisa
o8 hand to fuasce the balanoe of that debt,
pacticularly 1o the present vondition of the
money market The market tor the stock zal-
Lisd lraotioaalis at the close, reduciog the net
loss to abput 2 W seat
The spasiu of activity in Atehison did set
bring the tolal transsctions ln it up to those i
Bugsr Reflning. Thers was some disposition
10 soll Lhat stock i the vpening on aeueunt of
the gloomy views expressed Ly the manager
ol vie ol the Broekire reflueries: bul slogu-
larly suoush, although those views and othors
eisaliy JupresslBg were kopt belore the Blzeat
8l day, 1he lowest price foF the stock wes
siade at the openlng Al ons Lupe it rslllsd
%o polata, but closed oplr & 9 cest

hlgher thas yesteqdar, I was sxceptional

In seoring sven that amall Imnprovament
Distllling and Cattle Feading. on 1lght trans-
Aetions, was the only other stock that attained
simiiar distinelion.  The apeculation In Chi-
eagt Glan was Al Limea animated on nétount of
conflicting views as to the dealsion that will
bs ronahad at the mesting of directors allad
for tosmorrow to ast npon the dealaration of &
quarterly dividend. The markst for it was in

the main heayr, and In esommon with
Bt. Paul, General Flectria, and Atehi-
son, It clowed materinlly  Jower than
yonterday. A bold and fafely  suecessfal
offort to deprsss  Ceneral Eleotris wan
one of tha few interssting Ffentursa of

the day. It ineluded the publisation in a'Streot
papsr of & saries of Intimations regardiog the
affairs and management of tha sompany of a
most serious ohinranter. The chancos ars that
no noties will be taken of these instouaiions
by thoss agalnst whom they are mads, and
thus whiosver I responaible for thom will ba
encouraced to extend his or thelr Beld of
oporations

The usuallr less active stocka wars new-
lacted an A rule, axcspt Ameriean Cotton Ol
comparntivaly heavy selling of which deo-
pressed the price mearly a polnt and a half
Ioutnville. New Albany and Chleago profarred
win less active than yesterday, and ufter an
early advance loat & part of yesterday's im-
provement. National Linseed U1l was the only

norl of the class under consldaration 1hat

Birary to the almost universal ten-

m-r. ho closing wam quist at A moderate
wnufr Irom the lowest prices.
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We lhave for saveral estates a
large amount of money to loan, on
good New York eity property, in
suma to suit at 5 per cont. intorest.
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REDMOND, KERR & CO., |-
BANK VRSN,

Membars dew bork Bloeg F Fchangs,
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deponils subiact ta pght cherh Frivate wirsete Uuslog
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$4,000,000
Pittshurgh, Cincinnatl, Chicago

& St. Louls Rallway Company
449 Consolidated Mtge. Gold Bonds

(Part of an Tevas Limited (o B18,008.000)
PRINCIFPAL PAYAURLE APRIL 1, 1948,

INTEREST AFPRIL 18T AND OCTOREMR 18T IN NEW

TORK

Principal and Interest Uncondi-
tionally Guaranteed by the Penn-
sylvania Company hy Endorse-
ment on each Bond,

Conpon Meonds In Danominnilens of 81,000
Enach, Wiih Reginirnilon Provision,

The following statementisa are mades on the antherity
of aletter from 11 B Robarte. Faq. President of the
Fannavivanin Company and the Pittsbhurgh, Cinsin
nAth Chieaas and St Latin Baliway (v mpany:

The Pittabargl, Cincinpatll, Chicagn and #. Louls
Ratlway Company (s abeolutely sonteolisd by the Fean:
srivania Rairoad  ompany and ihe Pannsyivania
Company threugh the swnerahip of aver twa thirde of
It capltal stock

For the nine mohthe ending Hep*, 30, 1RO, the Dot
prafi of the Fannaylvan's Company. after paving all
expenens, inTerenl, reniale, advances Ao, was §1,000,
M2 04, un increase over the sams period for 1802 of
| L H W) §

Toe cperations of dhe 1% C, O and A L. Ry, Ca. for
the year ending Decenshmr 01, 1962 reanltad 1o & net
surplas over Naed chiarges and taxes of $1, 168014 B
For the nine months ending Eeptember 30, 180,

the gross earnings alinw & decrnnes of 270000 Mg

and the nat earnings & decretes of ceens  GDREG 1Y
a8 compared with the sams period in 1867

Divs dcmln have bean palil on 1he Prefarred Blook of

the ', C, O, and S0 Lo Ky, Co, an foliawsr
4 per eant, in 18032
4 par cant, in IR0

Toe funded delit of the company on Beptamber B0,
1808, ronniated of

Undorlying sactinnnl bonda ............... B20.M1 5,000

dlg par cont conmnitdated mige Londs . F2 060,000

$44 571,000

Thesa Consolidated Mortgage Honds wers lsaued in
acoordanca with the ferms of the Mortgag. dated
Odiaber 1, 1800, Limited 10 amatint to 375,000, the
Trustess being the Fariers' Loan and Trust Company
of New York atd Wm. X Jarksan

The Mortgage covers all 1ne faliroad properties ana
squipmaent acquired or fo be acqairel, as weil as 1t
franelitase

The preseat lswns af honds lorme part of
the abovesmentlonsd SI2.030,000 4 1.9 per
cent, Conmolidated Moriguge Houninw oul.
- az on Mept. B0 1800, and, therefore,
dorsnot orante any Increased Interesl charge,

Ther are designated an Feries “B™ dated April 1,
1R§2, bearing 4\ per cent, infareal froe of Taves, and
mature April 3, 142 Priocipal and (ntersst are
payabis in gold coim of the LUnited Slates (0 New York

The undersigned will reerive subscriptions
for the above bonds st par and ucorded Ine
tereat to date of delivery.

The sabseripiion will opern on Wedneaday
moraing, December ¢, 1803, closs mt B
lock F. M, or sarilrr. on same day,
the right belag reserved (0 rejoet mny applls
cation and to award a smaller amount than
mpplicd fowr.

HRouds aliotterd wpos subseriptions are to
e pald fer Dreember 8,

Coplan of the lsitar abave referred te cam be ob
talped upan applieatiun at the offoss of the under
agnal

The subseripiion will be opencd simuliane.
ously In Loandoa ULy Messre, SPEYHIRD
BROTHERS,

SPEYER & CO., KUHN, LOEB & CO.,

11 AROAD ST, &0 CEDAR T,
Il' TORK, Deoamber, 1808

0']‘1( E ﬂ? Tlll‘

REORGAN IZA.TrIgﬂ '_COMMITTEE
Consolidated Mortgage Bonds

GFTIHE

Northern  Pacific Railmad  Co,

MILLS RUTEDMNG, NEW YORE, Dee, 1, 18000
To the Holders of the Consobudated Morigags Monds of
The Northern Pacita Balirosd Company :

In view of the exiating conditions of the Northern
Pacific Ralroad Companr snd of the defsnlt wa
the Interest dus on the Copsclidated Mortgsgs Honds
ou tba 18t of Decamber, #d lave
been csonstituied & Hesrgamization Commities by 108
German and Ameriean baiders of such bonds for the
sim he pressul cone
apid in futurs reorganizstion

The commities Das organiami with Mpr BEdward D
Adame as its Chavrman and Usn louwls Fitagerald as
e Viee Chatrman

HJondhniders are invited tasent ta the Chairtoan or
Becretary their addressss, willi tue smvenie of Ghwir
reapeciive holdings,

EDWARD D, ADAMNS,
Mills Muslding
BULLITT,
Philadniphin
LOVIN FITZGERALD,
Mercantile Trast Oa
(HMAELES LANLLE
Winglow, Lanisr & Ca
J. D PROBNT,
£ Prabat & Ca
JAMES MTHLLM AN,
Satiunal Vity Bank
ERNST THALMANN,
Laggniurg, Thalinaan & Oa
& MARCUS He Mills Mulldig

JONN C,
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s the examinee lins happened to learn
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depnt) avhigne. VAl or ssnd fa L PP
nfl!!lhrhrlnl tiires anove pincen &1 240 Wesl J4lh
s New York eity, or KLMEL b POWENS, 027 Man
l - Hpringneld, Nasa,

CONGERS, HOCKLAND LAKE,
The Cum nu l.n-nn 0l New Nore,
The coming anly 45 Hiititen rids,
hll!ll nm) RO @ SeAr w1 dur nﬂ'en.
Waler, pure air, fres from {een
with an elevation of I feet
in serivin U
A 850, 8l can
ch month cu Inks o-ru I !lmnulup-unL
nwr jnthe time to bay, i having increased (i valne
trelile in four munthe, ikl eur inprovementaanly ull
nnime,  Bend far Congers l-untl- Aor st uf pa
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