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gp AND DR MIGLYYN SPEAR AT
4 POPELIAT GATHERING,

™ Benernl Advacaten Mis New Neheme 1o
send AUl Orenpants of Park Meaches to
Washington to Trend on (he Grums There,

what was pdvertiesd an a grand demotsien-
iom and plenie was hield by Populista yesterday
st Ridgewood Park, Brooklyn, About

408 nneomfortable peaple gathered In a paril-

jon while tien dueoh S, Coxey, Father Metilynn,

e mada speochen. This comprined the

Pogatist plentc of yeateriday,  The matn enthu.
st wy freiiahed by & man with long whita
adr, who sat far up in front, and howled his

al wlth anenergy that threatened 1o result
ia AponleLy. Every polnt made by Gen, Coxey
wal tha oesaalon for a serles of alionts, fallomed
py i trinmphant siviek from the throat of the
ot man. 115 coeal exerclees hegau when Tha-
detis T, Wakiotnan nrose tointrodwee Gen, Coxey,

Wy, Wakemnar Is in the habit of opening meet-
fage w!iore any denouneiig In to be done. Ho s,
fn fart. 8 chroale denomncer. Ho denounced
pesterday the conditlon of things ss they have
Been, a4 they nre, and as they will ba: the peaple
that brought aboul sieh conditions and thowe
that didn't: the Imprisonment of Coxey, Genrge
M. Pullman, the weather. and the arrest of
pebs, I his enthusinam be aimost denonnced
tien, Coxey, too, Imt recoversd himseolf in Ume
o intrduce that leader of men. Gen. Coxay was
applanded when he toed thescrateh, He wan
attired [n o well-fitting gray sult, and his ap-
pearan & siggested that of Sal Berliner en route
for Uoney Teland, The most notable thing about
the mono of address of the grass destroy-
tng General is a'gesture. He carefully pioks up
an (des with the thumb sl index finger of his
pight hand, passes it over to his left hand, pats
fdown, Juggles with 14 selses It In both hands,
anid Aenlly tosses 1t mslde, Then he repents the
petformance, Mometimeshe will even repeat the
e, Mr. Coxey's speech yesterday wan a sort
of aratorical layer cake. First came a siratum
of the speaker’s theories, then o stratum of his
experiences in Washington, then more theorios
aml more experiences for an hour and » half,
during which time the andience were kept up to
the proper piteh of stiention by the voeal gym-
pastion of the white-halred enthusiast on the
front seat,

For a starier Mr, Coxey talked finance, ealling
wpon the Government to appropriste $300,000,-
T T L

had something to say about money,

“(Our present Is all wrong.” sald he.
*| want & money T\z'l‘:ln nmlnwv-
duoed in lhg country. t s 1
wﬂ utgnmwmm.wmw

Pn:[q o 10 rallrosd nfarlh‘l)n er
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't bulld cars at cost. Of course can't
dnm drl:l‘ on 78 per cent. water-
e orsrmmen condoa T Paronds o
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| they've got L ﬁm #0 right up an¢
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ho! y fall now, 000
of you go 1o Washington and all tread mtlw
A, t ‘Il have Lo_set you to work bullding
E:.I:.t_p put you In. That's one way of getting
work,
Gen, expresasd his sympathy with wo-
man su and in closing evoked much en-
MH ng that he didn't I:iupm
‘.M ough Carl Browne did.
Dmalynn n usual velin, call-
Ing for for the o'n pu&and exalting
‘-..i“" Voo Ao (B S g U
rlon 5 cer,
H. bury. fol utlons were

presen t
( t unsw}unu

from elthsr the Republican neratio

Em: that they are nﬁduurﬂ b
oy powzt: that they th oz

o
using the milttary, not to quell lawbreakers, bt
tam i l.lm1 Mt ‘lll mﬁtﬂ.:l:ln they
are one e policy of con r.r}! rrency
e t of jm, ishment for four-tifths of
he 1 that they are oneon the matter of
monopoly, the theft unearnsd inere-

ta on land “'1‘.';'"“ of State ald to
L‘hv unemployed ; tﬂ;‘: on all ewential gues-
tions which continue the present miserable con-
ditions, that they are mersly separated intn
m. rlnmhm h the necesalty of waging sham
tles the vbgm of spol
Hrwil That the one

h“ of ltwlm:” tha i Aed

1 1] raw

h:nbn':ﬂn "Hﬁ want in for t olnémlm
notze Government and

Mmanses | ves to
to administer it In the sole ifiterest of those who

* Rew: this end we call 6n every
workman and every mkm clung: hiver
rome out on the Arst y A n firwt
onday of November next and strike, at the bal-
htm.l %X, on the programme laid down by the

o's party.”

An lnmz-l listener throughout the
ceedings was Herr Moet. 1t was sald that Mow-
bray. :h;‘ ‘n"rwgr lup;ﬂ:d Auﬂhh:’:;nu\d be
present. bu ¢ was he very ¥

Gon, Coxey will leave hmlﬂlm"t this morn-
Ing, where he will address a meeting In the
reening. H*w“lmnfnrul home In Massil-
lan, O, an Tuesday mornl He Is hil o

Ratun ol Lhese

en no definite pro-

:!r."\’\"m.' but will continne to speak, probably in
e [

Woedn's Doath Wil Be Investigated,

Dobenn Woods, a stone cutler, 43 years old,
disd eurly yesterday moming at 198 Waverley
place. The Coroner thinks that death was doe
to natural canses, but as the man's friends told
asomewlml pnasual story of the clreumstances
the ludy waa taken to the Morgue and an au-
topay will probably be made, Woods and his
wife bave not been living together of late, and
last Thursday be went 1o hoard ;! 190 Waver.
| a0, whore o fﬂn‘ of his, Robert Weath.
or 3‘, was staving. He was siok at the time, and

Weatherby «uﬁ te o physician. s, without

seving the sivk men, gave Weatlierby a pre.

soritlon for Woeds,
Abour & a'visck

found W

eramps,  He wot Kie

lace 1 stuy -.‘i.eh thie slek man
oF & doctur. When he ret

Heomd, Mis, Wocds was not

pewmbon uf all bor hushands

worth that the tody be sent to the Morgue.
= e
DIMmD.

BERDON, O Saturday, July 91, Willlam Berdon,

wuvd YU yeara

Yuneral will 1gke plaoe from his lale residond®. 500
Fant fih o, on Monday. July 88,8t 1 1. M. Friends
1l retatives are respertfully fnvited to attend,

BOOLEY, <O Fritsy. July $0, Margaret Desspeey,
tudeirwad wife of the late Thomnas Dooler. in her
Met yesr. Natdve of county Westaeath. lreland,

Funeral from her late residence, 005 West B1m ot
Toesday morning. § A. N, theace o Chureh of
Bacred Heart, Wesl 015t st [otennent la Calvary
Vetiuels pp,

SLOSTER. At Tl 10s av.. Denkel B Gloster,
nittve partsh of Piries, county Kerry, broland

Fuseral Momday .  Lrish pajses please copy .

GSRIFFITH, - Sanday , July 22, o her TAth year,
Vine, belgveed wife of Bdward Grifith, and daugh-
L Alfred Thotaas, devased.

. of futseral lrvalter.

EUTELTAM, ~Scadenly,as Kewport, L L, Malvina,
Cotiler of e bale Jobin Ganluer and widow of
Fogowe hetoltan, lpBor mOh yoad,

o b mal survioes ol Ler late resbideiice, Wobaslbr o2,
Sowport,on Jely ¥L gt S P M. Bordsl st Wood

y morning Weath-
ng from wevere
Bolllon of 190 (linton
while lie went
Woods waa
v Al ook pos-.

" X, ¥

WATHER, O July 10,6t Fledbing, b L Csrie
. ety soar of Bgaily B sod the late & Tal
e Hather of Kow York

Fiorral wreices i the ©ollsgiate Church, $'h o
s av., Monday, July 28, at 11 A B luler-
#1° & Wanidlawn (Cruistary.
BWANTUN, - Ua Edlmnday, duly £1, Kobert, lofas:
. brang wud Mary Swaston
| Munday . daly B Prods Les resldence of nis
it e tisoanumet oL st 2PN

A, WoomLawa Cx ; ! .
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TOE DREADED POWER OF CAPITAL,

Thonsamds of years ago onr Aslatlc ancestors,
Impressed Ly =l they san of tha mighty foress
of natoee, waeh sa the Hght and heat of tha wan,
tha wind and the min, fire and fAood, lightatngs
And tempesta, made personal belnge of them and
worsliipped them, a4 many savage tribes do to
thinday, Thelr devetlon was Inspired not by
gratitads, hut by fear, and it was Intended mors
1o avert the mischiofs which they helleved thelr
Asftics could and would do them than to mani-
fest an appreciation of the lenefits they con-
ferred. Chrintlnoity and civilizatlon Linve long
agn  eradieated  from among wa  the out.
ward forma of this primeval Molatry, bat
the spirit frona shich It proceeded =il re.
mains sn essentinl element of human na-
ture, and finds other ways nf expresalng faelf,
Tha blind, unreasoning  hatred of eapiial,
which has entersd se largely Into the recent
ratiroad strike, and which has prodnend so much
denunciation of eniployers of laboring men, re.
malta from this same tendency to parsoni fy every
great bat obaciire power and to stiribute to it
mallgnity as weil as benevolence. Capital s
not. indeed, worshipped as a god, bacanss the
rpread of intelligence and the provalence of
Christianity forbid 1t; but It (s exeoraiod as &
demon, aond the h passions of greed, selfiah.
ness, (yrantiy, and crosily are sitributed 1o it
as if it were capable of thinking, feellng, and
acting like n man, or, rat her, liks a vory bad man.

Of conrse those who thus revile eapltal will
readily sdmit that they do not mean to be iaken
Titernlly. No argument Is needed to demonstrate
that caplial, in iteelf, Is npt & proper snbject of
elthar blame or pralse. 1t nelther thinka, feels,
Lioars, speaks, nor acta, Tt s nothing bot the
Inert accumulation of wmaterials produced by
man, and fmshionsd by maen into forms inwhich
it ean be made usoful or destruotive, according
to the way in which it Isemployed, A large part
of the capital of & rallroad company, for exam-
ple, consiate of Its Jocomolive engines, which
will draw loads of dynamite or of breadstufMs
with equal Indifference, and run over human
beings that get In thelr way with as little com.
punction as they devour the fuel that s
shovelled under thelr bollers; of ita embank.
ments, its bridges, Ita tannels, (ts cars, dud (s
statlon and frelght houses, all of which are
ahsolutely lfeless and consclenceless, A great
manufactory, too, Is nothing more than s com-
bination of bullding materinls and machinery
adapted (o cerfaln purposes which it fulfils or
falls to fulfil according as 1t in wet In motion or
suffered to lle Idle. The same ls true of farma,
Bouses, shilps, steansers, merahandise of all sorts,
and of the whole array of articles—money o
clnded-—which men call wealth, and which con-
stitute the eapital of thelr posseasors. To speak
of them as If they had souls, and were engaged

conaciously In oppressing, crushing, and plun-
dering the men and women employed in making

them usefnl ia less rational than elevating
storma, lightning, and fire to the rank of gods,

Natural forces have at least the semblance of

being free agents, and of working not the will
of another, but thelir own,

The parallel talk about labor as If it wers &
thing independent of the laborer, and self-act.
ing like him, is equally indefensible. The man
and not his musocle is what does the work In

which he is engaged. and the most valuabis
work Is that of which mere muscular power

forms the least part. The efforts put forth by
Beasemer, Bell,

handling of mechanical tools, and yet nelther
deserve considerntion In themselves, but ouly na
they represent the human being from whom
they procead. He alone Is entltled to the reward

they bring, Just as he alone would be responsibls

If he should misapply his powers to the injury
of Lis fellow men.

The oonflict, therefore. between Capital and
Labar, popularly described as if one wers a por-

eonal demon and the other his viotim, means, If

1t means anything, that the owners of capital
who employ the owners of labor are, as a maas,
avariclous while, 0t the other hand,
those whom they employ are, as a mass, ground
down under an {ron heel, and writhing in agony
like trddon worms.  Put (o this extrems form
such o view of the matter s manifestly false.
Emaployers are nol, as & rule, tyrants, nor are the
employed, as & rule, helpless victima. On the
contrary, the majority of employernare as falr
In thelr deallugs as other men, and the majorit;
of those whowm they employ are decently treated,
If It were not so, the world of Industry would
not go on as |t does,

Nevertheless, the (dea Is current among other-
wise intelligent people, and finda frequent ox-
pression in newspaper reviews, sermoos, and
political speeches, that caplial somehow s a
thing whicl reeds to be Jealously watched and
sternly repressed In order to keep it from master-
ing the community and enslaving thosa who do
not possess i1, Throughout thie debates In Con-
gress on the repeal of the sllver purchase clanse
of the Sherman act frequent reference was made,
In the Seante a= well as In the House of Repre-
seniatives, to a * money power " which, It was al-
leged, wasconspiring to fasten the yoke of guld
mono-metallism upon the necksof debtors. The
tax upon the Incames of the few cltizens having
more than $4.000 a year |s almed at Lthe great
capltalists whose power for mischief Is supposed
to need restraint, and the staple argumeut
sgniust protective dutles is that they tend to in.
crense thie wealth of greedy millionaires.

That wealth does invest (s posscssors with &
certnln kind of power nobody can deny, but that

this power can be exerted and is exerted 1o the

{ujury of the public any more than that of elo-
quencas or personal influence, or of & combine.
thon of small private interesta like that, for in-
stance, of would-be pensioners on the national
bounty. is not true. At this moment it s gen-
erally belleved, and with some sbow of reason,

that a few lurge caplitallsts interesied in the

maintenance of & duty on refined sugar aro sue.

cesstully exerting themselves st Washington to

shape the pending Tarif UL in thelr own favor,

| mod this [lustration may be cited (o show what

money can do to corrupt leglalators. But It must
be observed that it Is not the money of the Sugsr
Refineries Company which s thus employed, The
afficers of that company have Bo need 1o resort
1o this means to sccomplish the results they
seek, The company., ss & ccmpany, and they
themselves as Individuals might e s poor as
clarch mice, aud pet they vould do all that they
wre secused of dolog. 1L s nol pretended that
they bave pald a dollar 10 any Senator for Lis
vote. They bave merely. it Is charged, put seme
senators in the way of profiting by & rise lu the
market price of their stock. predicated upos the
sduption of & sals of dutles favarable to the
company's Interests, Ho, agaln, It I8 asserted
1 st large sums are used every winter at Albany
1o by the passage of bills deatred by individusls
for thelr own special benefil. Whether this be
trie or not. the money 1% said to be pald, in most
cases. not by wen of large wealth, bul by those
whose weallhi Is yet 1o be galned, and In no
case do they succeed In sbridging the liberties
of thelr fellow cltizens or (0 faslenlng upon
them intolerable burdens.

Conftlcts between employers and those they
emoploy, like those which kave recently taken
place betwern coal opsrators and coal miners,
the Pullman (wr Company and s workmen,
and the Wesiern rallroad companies aod the
Awmerican Raliway Unlon, are also cited s proofs
of the power uf the owners of capital to raslave
and oppress the laborers whom they hire. Iu
every one of Lhews cases Lhe ownems uf labor Lave
shown s far greater capacity for mischief thas
the pwners of capital. They Lave et & few
Lnadreds of thousands of dollars In wages, but,
by the stoppage of business slone. they have in-
Biete) 8 loms of millions of dellers upsa thelr a-
tagonisia, and, whea 19 thin Ls added the destrac-
tiun of vars locomatives, swiicles, hridges, and
Ladidings, it will remdily be seen that ey aie
for more Lo b dresded (han Lhe men who have
W endure the consequenses of Lhely ressniment.

Bat the greatest of all the fallacies current ia
regand 10 the power of capital Is that which s

based upou the asumpiion that the wealth of

the country s veated In the bands of & fow per-
sond, leaviug Lhe vast majority Is the cuadithou

Edison, and other great in-
wventors In thinking our their inventions are as
truly labor as the shovelling of carth or the

bo In it nothing perflons tnihe pabille welfare.
The fumber of clilsens who have incomeon of
$4.000 and apward (s satimated by those wha
are interested (n making It as laree as possihle
Atonly AS.000; that of the lncky awners of
#1,000,000 and npward has rocently beon ascer.
mined by the most exhanstive inquiries possibie
o be tnly 4.000 Altogether, while that of men
haring $10,000,000 and more doss not sxessd
100 In all, If, Indesd, thore Are 8o many. Bome
of this handful of large capilalists are, indecd,
active politicians, but Lhey are quite as demna-
worical aa If (hey wers poor, and not one of 1hem
s been aven remately suspected of aiming st
deatroying the libertion of Lis fellow citisens for
the porposie of setting himsslf vp as a monnreh,
A far more formidable peril 1o the conntry
than the power of It few great caplialists is the
prevalent envy of theas capitalints and (he dis-
poaltion manifested by demagogues to rob them
by legal methods of thelr possesaions, The pro-
possd tax upon the comparatively amall num-
ber of annnal incomes sxceeding $4. 000 i & he.
ginning; compulsory arbltratlon, by which the
owners of capital Invested In rallroads, mann.
factures, and other enterprises (nvolving the
employment of largs numbers of peopls are 1o
be deniedd the liberty of making thelr own bar-
galng wifl laborers will be the next step, and If
the azimtingiaws agalnat coeporat lats and (ruste
are carried much farther, capital will shun (n.
vestment here and fly to other countries where
the hindrances to employing It are less. If na.
tional poverty Is & bLlessing, this result may be
thonght desirable, but | doubt If sach be the
opinion at present of & majority of Americans,
Marrnew MAnsmaLy,

FINANCIAL AND COMMERCIAL.

Yeork Miock Eschange-Sales nand
Range af Priceson All Mecarities Dealt In
Puring the Week Endiag July 21, 1804,
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" BuspaY. July 22,

The Treasury halance at the close of husiness
on Saturday was §124,022.251, of which §o2.-

561,337 was gold. The nationel hank note elr-
culation outstanding at tho close of business on
Saturday was $207.535,058, an increass for ths
Balance of deposits (o redeem:
national bank notes, $26,000,9603, & decreass (or
the week of $114.0]17.

The Imporis of general merchandlsd, includ-
ing dry goods, at the port of New York last
week were $10,801,000, against $8,765,532 the
previous week, and $0.6800.216 for the corre-
rponding week of lasi year, The import: of

| specte wers 824,740, of which $21.085 was

gold, making total specie imported since Jar, 1,
$11.607,007.  Exporta of specle wers, gald
3,204,582, and sllver §501,007, a total $:4,800 -

teng | 08, againat 81,119,108 the previous week, The
| exporis of specie since Jan. 1 have been, gold

$70.080,442, and sliver $19,1530,142, & total o
$02, 841,584,

The weekiv statement of averages of the

| (learing House banks shows:
July i July ¥,

Loans . 845, 590500 $489 A44,000 Dee. Yo
Depaosita S0 084,500 (80100 st %ur
Cireul'n.  10,] 18 800 V1044800 Ine. |
L'a’l v'd's 130 48T 800 10844, I, 1
Bpecie W0, A, OO0 Yo low

Ron've §91 009,500 §391A4RA00 Ine 8.1k
ot g O~ e B 2 foees

Surplus §TH.G41.875  $T4010,000 loe.  §iT0.225
Mesara, I, Amy & Co. offer at par and ac-
eruwd Interver 300,000 of the irst m
7 @ cent, sinking fund bonds of the
Juan Fmelling and M nlnk Company of Du-
mugo, Lol due July 1, 1000, '!'l‘i:u rompany s
[ ] exclusively In the smelting business,
the h}:ﬁa offered are 1ta only outstanding
I EREe O tion. The net nm--nq o
company for the year ending Inrrr A1, 1ADY,
A T o L
! R * nesa voun y
pltal. The

provide (| with ndequate wurking ea
:I'Og%.‘ value of the plant wortgaged is §1.-
¥

h.\“‘urs. f('ms J. Lawrence % Sons mrsl
ahilers 0 first m ovnl nas
of the Grand Truok, ubd\p’ ihe h‘n!th lcelnn
divisions of the Toledo, Ann Arbor, a orth
Michigan Hallway Company to send thelr names
und addresses 10 them, bW her with o descrip-
tion of the bonds uw with the view Lo w-
curing uaity of sction in the protection of shelr
com.on lnteresta

MARINE INTELLIGENCE.
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FIRST MTGE. 7% SINKING FUND
G0LD BONOS

The San Juan Smelting
and Mining Co.

- ——

OF DURANGO, COLORADO.

Amount of Mortgage, $500,000.

PRINCIPAL BTE JULY 1, 1018,
Interent Payabte Jun, and July,
THE STATE TRUST 00, OF XEW YORK,
THUWTRE.

Priasipol und Tnterent Payabiein New Tork
in Bold Celn.
Conpon Reads, 81,6000 Each, with privilege
of regintration,

The buainess of the Company in that of
SMEBELTING EXCLUSIVELY,

The plant conslate of six blast furnsces and (en re
yorberatory roasting farnsces, with a dally capscity of
thres hundred tonaof ore. Mix Paker blowers supply
the blast, and the power 1a furnished by & Wiight-Cor
lan engins of four hundesd borse power. There are
also two s2ts of crushers and rollers, which are worked
by anengine of one hundred horse power The Com.
pany possssses s own biseRwmnith, carpenter, and
machine shops 10 has It own slectone Pght and tale
phons plants, & limerock quarry, and s plast of
twenty-cight coks ovens

In addition to s smeiting plant, the Compary swas
agrospof mtues on Hasleton Mountaln, eperated by
teantes who pay A reyalty on all ore miosd, and the
entire product la delivered (0 the Company for smelt-
ing.

arango I8 digated (o Soulhwestern Colorado, and
s recognined ga one of the most mportant smelting
points (o the eatire Biate, In conssquencs of It very
favorable sttustion and the complete comdition of fta
plant, 1t 1h coneaded that this Company controls the
smelting buslness of Southwestern Colomdo, Rnown
an the San Jusn reglon.

On the basis of an leue of honds to the amount of
B000,000, the Nued charges, ineloding sluking fund,
would be $45,000 annuafly. The net earntng with an
herstofors Incampiste plant, after deducting operat

tng exprnses, for the years ouding .
Rarch 81, 1991..... S - 7810 0
March 30, 18ee . .. .o BLIBL 40
March 81, 180 Ceesriiess TLEIV 3O

With a plant now practically complete the lowest
estimate of future earnings (s placed at §150,000 per
annum.

The procseds from the aale of thess bonds will be
used (0 pay existing temporary loans contracted for
the parchase of ores. and to procure still farther sup-
pliss, The obilg of the ¢ will thus be
changnd from s foating to s 0xad Uabllity, thus plao-

mon-

giownetal,

L T S PP e

™n
Reorganization Committee

oF The

Northern Pacific Railroad o,

is now prepared te ressive deponiin ander
Ith agreement of Pehraary 19, 1804, of

Second Mortgage Bonds,
Third Mortgage Bonds,
Consolidated Mortgage Bonds,

AT THE
MERCANTILE TRUNTUOMPANTY, N. T,
PENNNSYLYANIA COMPANY, Fhiladeiphis;

DEUTHEOUME BANN, Berils,

whers nogoilable Certiflen’ss of Dopoalin will ba ds
liversad to deposl tors.

This Lommittes now represents by deposits and as
nentn

BIAEA SO0 SUecand Morigages PMonda
84,090,000 Third Morigage Bonds,
M8 187,000 ¢ na. Maor Romdn

The New York Stoek Exchange bas suth 4 the
listimg of ~Consols™ Uertifieates of Deposit when &
majortiy of the listed bonds shall have been depostted
o ansenied.

Application 1o 1tet the Third and Beeond Mortrage
Certificates of Depoall will be made whet & majority
ahall have Leon secursl.

Thia Committes now lacks

B4.051,000 Seccond Worigages Maonds,
B408.000 Vhird Mortgage Bonds,
B4, 791 099 (eusoildnted Morigage Honds,
of & majority of e three clasten of Bonda I now rep
resenits under the Agreement of February 10h, 1994
United action by the Maln Lins Bosdholders will re
sult tn such & control of the property as will ssours in
them the best atialnable results, IAVING DUE B8
GARD TO THEITR REAPRCTIVE LEGAL POKITIONA,
Poadholders are referred for further detalled In-
formation to this Committen’s eircular No. 8 of July
B, 1904,
Boadholders' interests are imperiiled by delay.

EDWARD D, ADAMN, Uhairman,
LOVIS FITEGERALD, Viee-{ halrman.
JOHN C. BULLITT,

(HARLEN M. GODFRETY,

J. D PROBNT,

JAMES STILLMAN,

ERNST THALMANN,

Financial,

TO THE NOLDERS OF TRE

BONDS AND STOCKS
Company.,

R L

Wisconsin  Ceniral

Twtanit having heen made 1o e pagmeont of the n-
torent due July 18, 1504 on the FILET MURTOAGR
PONDA of the WIBCONSIN CESTRAL CUOMPANY, and
the Road belng already (o the hanidt of Reeetvers, i
mema eesetitia) That your (tterrsts In the propery
should be protecied, with (e view to & permanent rm
organisation,

The undersignsl. as holifers and repressntatives of
the hodders of & laree nmber of tha Themds, have heen
eouslituted & cotumitiss (o protect your nterssts, The
formation of this comauitten has tmoch (he reault of
conferdices between the various (hiereets, acd the
schome of fanding Coupons of 1he First Morisags
Bonds & wlibilrawn. A Weorganiaation Agreement
il sion e prepared, amd depeaits of Bonds will then
e invited, Meanwhile, Bondholdors aro ased (n sand
thelr names and wddresses 1o the Chalrman of the
Committes,

GEOREE (OPPELL. Chalrmeana,

24 Furhangs place, N, Y
WILLIAM L. BY LA,

of Memra, Edward Swoot & Co.,

4% Broml s, MUY,

HOWLAND HAZARD,

of Peace Date, 1 1.
GERALD LLHOYT,

of Mesars, Maltland, Pheips & Ca, N.T.
EDWIN M. ABKOT,

U Biate at., Buston,

JOR. 8. DALE, Becretary.
NEW YORK, July 17, 1894

KANSAS PACIFIC CONSOLS, ¢

BUIT TO RECOVER TRUNST ANSETS,

The Committes has brought aull, In (he fane
of John Quiney Adams, Esq., In the United
Btatea Clreult Court Tor New Yare, o rocover,
for tis constiternts  the diversed Assets  SDelong:
ing to the Kanwms Paclfie Copsolldated Trust, asd

ng. with mue d  Interest, 1o aboud
Kleven Milllons of Dollars. In view of the -efforts
being mado o rediics thess bonds tae & Four
per cent. basle, and ta ahare thel: seeurity with
a mass of leas substantial obligauons, the Come
mittee has decmsd necesairy, In the Interest of the
iholders It represents, (o0 proceed st once with

Neorganization C
A. MARCUR, Secretary,
Mills BubDding, Xew York City, July Oth, 1804

T™O THE HOLDERS OF THR

NORTHERN PACIFIC RAILROAD CO.
SECOND MORTBAGE BONDS.

The undersigned, nwning and representing a largs

ing the Company Independent of any possihl
wtary siringency.

The bonds are secured by a fAret lien upon the entire
property of the Company, real and personal, con-
srrvativaly valued at over §1.000,000. The sinking
fund will snabla the Company 1o retire the entire
fawun at or before maturity, and the Trustee bs author-
isnil to purchass bonds (n ths opes market, or If une-
bk 1o do wo Lo draw by lot at 100,

From our personal and intimate knowlsdge of the
busines and condnet of the Company, we have no
besltation In nding thess Londs as a desire
ble Investment.

Cireulars and further partculars upon application,

We offer the above $300,000 of bonda at 190 and
acerucd Interest.

H. AMY & CO0., Bankers,

31 Nassau 8t., New York.

Reorganization of the

UNION PACIFIC
RAILWAY SYSTEM.

OFFICE OF THF HREORGAXIZATION COMMITTEE,
0 BROUADWAY, NEW VORE CITY.

Referring to the presious pothw, the undorsignea
Committen invites bopdholders and stockbolders of
the Unlon Pacific Hallway Company and of other
companies comprised In the Union Pacific By stem (0
depoait their securities under s preliminary agreement
which has heen prepared for thelr protection.  Coples
of thls agreement, specifying the ssengities, may be
obtalned from elther of the depositaries.

« DEPOSITS MAY BE MADE WITL:

The Mercautile Trust (., X. Y. City.
The American Loan & Trust Co., !lﬂhl.

58, 'I'E‘m & Co.. London, England.
uolpti“" vain & Co. Amsterdam, Hol-

The agreement provides that in case any depositor
shall he dissatisfed with the Flan of Reorganisation
when submitiad by the Committes, oF In case un plan
shall be submitted before the 4th of March next, he
may withdraw his securities withoul charge within
thirty days thervafter.

As soom as possible, application will bhe mads 1o s
the cervificaion of Jdeposti upon the Stoek Fachanges
of New York, Roston, London, aud Amsterdam.

July 10, 1mud.

CALVIN 8, BRICE, 1

Jd PIERPFONT MORGAN,

LOUIN FITEZGERALD, |
GEEENYVILLE M. DODE E  Commiites
A, AL H, BOISSEVAIN, |

M, I, HIGGINSON, '
SAMULEL CARR,

L. W, SCHWAN, relaries
W, E. GLYN, s
FRANCIS LYNDE STETSON,
JOHE W. SINFPSOS,

VICTUOR MORAWETZ,
of Coansel.

TO THE OWNERS OF
First Morlgage 6 Per Cenl Bonds
OF THE ;

Grand Trunk
AND
North Michigan Divisions
OF THE

TOLEDD, ANN ARBOR & NORTH MICHIGAN
RAILWAY COMPANY,

Carefal investigation has convieesd uws that! the
abore bonde are amply seeured, and beiog Informed
that the furtheom ng plan of the Roorganization Comn
mlites will ol recogalse thels sdperiurity, wa Lave

deebded, If pasallde, (o [ndace luadboklers 1o wulie for

the purpose of cvncerted sctlve 1o (be proteciion of

Iheir interosia

With this objert in view we ask [or rhe pames and

;.u‘ Ly ihem

'Kountze Brothers,

o of bondhold with description of bosds

CYRUS J. LAWRENCE &SONS,

81 MROAD NT, N. Y,

Borrowers on Mortgage

shonld apnly directly to  this company
Every guod mortzage promptly accepted
$590,000,000. kaned during the pas* four
years. Low fees for examination aml gnar
sates of tithe

TIME GUARANTEE~TRUST Ce

A 85 Likerty M. N. Y
M}b.‘..lm hat. and 7Tthav, N. ¥,
20 Court of,, Brooklyn,

BANKERS, 130 BROADWAY,

" Letters of Credit

FOR FRAVELENS,
Bvaiiaiic o AN Fuite ik Wernt

’ -

B8, T04,000, .f

Stoek Fachang

ber of the above bonds, have been appolnted a

commiites (0 protect the Interests of the sald bond-
holders.

It in of the utmont Imperiance o the Second More
wage Bondbolders that thelr interests be represented
by & committes wholly fres from any alilance with

Junlor securities, and they are earnestly reguestad o

deposit thelr bonds with the XEW YORK SBCURITY
AND TRUST COMPANY 1n exchange for its negotiabl

e POrAry recel pia,

The committiee deems It against be hest Interests of
the Becond Mortgage Bondholders to deposit their
hokltags with any committes representing junior
securities and requesta them oot to takn such action

without Arst conferring with the uadersigned.

A eireular setting forth (Lo plan of the committes
o = d

andab w
any of the uniersigned.
JOHNSTON LIVINGSTON,
Chalrinan.
LUTHER KOUNTEE,
Hountee Drothers, Nankers, Now York
PUMONT (LARKE,
Preaident of the Ainerican Fachanse Xat. Bank.
MENRY 8 REDMOND,
Redizond, Kerr & Co., Bankers, ¥ew York.
CHAS, H FATRCUHMILD,
President Xow York Security and Trust Company.
MICHAEL L. CARDOZO, Connssl,
B E HILNER, Fecretary.
Care of Estate Froderiok Billings,
120 Hroaldlway, New York.
_REW VORK, July 14, 1880

4 may be

To the First Mortgage Bondholders

OF THE

St. Joseph and Grand Island Rail-

road Company.

You are bereby informed that deposit of the bonds

must be made promptly and without delay with the
depositaries- the CEXTRAL THUST COMPANY of
Kew York—or the OLD COLOXY TRUST COMPANY of

linstom - In arder to secure the advantages of & protec-
tive co-operation,

Hoteds not deposited on or before July 01, 1804, 8 P,
M., will be sovepted ooly sublect tosuch pooalty as
may be determined by the Committes,

The Committer cannot foo impresaively state the
necesalty of securing the deposit of these bonds IN
YOUR OWX interest,

FREDERIC P. OLOCOTT, Chalrmas
BEENHARD MAINEER,
WILLIAM L BULL,
GORDON ABBOTT,
WILLIAN BTHAUSS, J. N. WALLACE,
Counml Secretary,
34 Wall st

Atlantic and Pacific R. R. Co.
49 Guaranteed Trust Gold B:nds,

The guaranteed interest upon the abwove batuds being
I default, atdd no peos sdon fur the Lomds having beeg
made In the plan of reorganlraile
Company, The undersign -, acting
forelen Commitiees sl Fraukf
representing over B, 50,
Bvzale Fesgadat
1o depurit thelr hoddings st once with THENTATE
TRUNST COMPANY, No i Wall wtrmet, Now
Vork Gy, of THESRHAWMUT NATIONAL
BANK, BOATON, Uupies of the pevliminary

sarectient may Us olta'ued from elther of the depo

slioslen. Negotluble recelipts wil) e aced for bonds

degosited, and appheation will he made s oon a8

pumeilide 10 Lave the same listed o the New York

Vrom pt acthin s by perntive

Depowitors =whn may st sgree (o the plan to be pre
o the pruvi

peuiend Ly ibe Cogualibee. may, sulb,
|:&m of 1 rvmenl, withdraw (helr honds,
New York, July 14, 1594,

FRANUIS 8 BANGS, Chalrman,

(P reslideny il State Tosal Company i,
J,6 MotV LLOVGH,
UTTO T, BANNARD,

(President Contineutal Trust Company |,
G.Jd. WETZLAR

i 2. D Pynost & Cov,

WILLIAM BASNET

tsal Boetnn ), Caimmittes,

SBTETHON, THACY, JEXNNINGS & RUN

sLLL, )
Counacl

 Wited States
SMortgage Company,

40 CEDAR 87, NEW YORK.
CAPFITAL = = = $4.000,000
sLRPLUS « . - - 860, 09

Trausactn u Geueral Trast Business,

Allews lulerest om Deposiin.

Leans money on Bound nud Morigage.

Tesurs Firsi Morigage Trust Giold Beada

Tabes eutive chnrge of Heal Faiate.

Acisms Trasiee, Reglstras, Tranafer Agts

Faye Coupuns, Executes all Trusts.
Usurze W Youzng Moeskdent

I nther Kouutse V. Proa.  Jamea Nmpeon

Arthar Purivehh irad W Haam ) ELkel, B

Ink \\"il ’

At pac'y & Treas
b [ l#m&_ u!ll.l':rll

“on I, Dicker. Jr Uustay K Klaaal,
r"m”".‘ S avQERAYer, ulger mountre,
Lonries ;r.-m

y A, M ay.
DIRLOTOMNS,

Famyel D
Wikidaun Babeock, = Frisce, ¢ bariien T. Lawis
Caarirs D, Dig i 7, i,
Wilitas P.  laoa,
i A Ur
A vemrres, ,‘ Oty &
Jhar g It Ilﬁwu dwin Pashsnl
1 HL % Paw Wriitag Rirkas
dasdiner U Hobberd fn W Reymser, s,
-

e L )
r-uu: u;m' Seage W Touag.

Souther PFallway Compan

NEW A4 FFER UEXT, BON DS,
MEW PHREFLURED ST k.

LOUISYILLE sOLUTHERN INSL £n,
acH &l wdisleroed GuEle o7 The o] Jeall e

'F. J. LISMAN, 30 BROAD ST, | Mossenger kuows the rates

P

CAPITAL and SURPFLUN

Comsniiter, o ropreseul
wha mey s suthorise i,
amoannl of Wwopds hekd may e

the proper measures befors the Courts and Cos
gress.

Bondholders may depasft thelr honds with the CON.
TINEXTAL TRURT COMPANY OF THE TITY OF NEW
YORK and the STATE STREFY SAFE DEPOSIT AND
TRUST COMPARY OF BONTOR untll July i1, 1804,
after which dste for sdmi to the bens-
Nts of this action will be suljected 10 such lerins ah
s commities may Impose,

HILAN B. DUTCHER,

Prestident of the Hamiiton Trast Co
HMENRY N. WHITNEY,

of Kissam, Whitney & Co.
OTTO T, BANNARD,

Prestdent of the Continental Trust Co,
THERODORE W, MY EMM,

Ex-Comptraller of the Uity of New York.
WILLIAM A. NAMN,

Prealdent of the Corn Exchange Rank.

JOHN ROONEY,

Secretary,

4 PNrowilway, Mow York.
Ex-Chilef Justies CHAVLES . DALY,
L. J. MURRISON,

New York Guamnty&
Indmty CO.,

JOTO 65 CEDAR NTREET, X, Y.
Matunl Life Bullding.

CAPITAL, - - $2,000,000

SURPLUS, - - $1,000,000
In sddition to itsspecial charter priviieges, this
Lompra) posesses all the powers of Trust Compa
nies under the Now York Nanking Laws; acts &
Trustes { or Corporations, irma and ladl vidusls, &8
Excontor or Adminlitrator of estates, aad la s leged
of trust (unds. .
INTEREST ALLOWED ON DEPOSITE,
WALTER O, OAKMAN, President.
ALRIAN I“ULIN, Ja, Viee FPresident
GRURIE R 7 URNRBULL, #d Vico-President.
HENRY A MURRAY, Tress, and Soe.
J. RELSON BURLAND, Astat. Tress and Seo.

DIRECTORS.
Samcal [, Babeook, Aug D Juilllard,
Geor e I'. llzker, James X, Jarvia,
Yroderic Cromwell, Richard A MoCurdpy,
Walter IL (illletts, Waiter G Onkman,
Tolbert Gorelat, Alexander B, Ore,
Oporge Griswold Baven, Heury il Bogers,
Oliver an, Henry W, Smith,

H. MeK Twombly,
Frederick W, Vanderslil)
Willtam C, Whitnag

4. Hood Wright.

1L “omers Hayea,
Charles It Henderson,
Adrian lselin, Jn,

\ORERBOG,
o TRUST CO. ‘"0

£4 FIFTI AVENUE, eor, 97TH =T,
Branch offlors 80 Brosdwa)y and 18 New st

DESIGNATED LiGAL DEPSITONRY,
51.000,000
Iutervsr allowesl om Lt deponis, Chivcks pass through
Clearing House same ps Lok - o cily banks
Arts as Executor ¥ o, nmla
Fluane
.

n 1
ey loamod on l‘?. aid Mortgage,
AN Aching Prealdend
ARLES T nlu.w:“, Vier Prestdent,
JUBTYH T BEow s, S0 Viee President
IFRED k1o FLIDTIGE, Secrelary

L BENEY TOWARENLD, Ass't secretary,

Kansas Pacifie Consalldatrd Bands,

The wmibs ralgnaed, oaning sl Frpeewrnliug oo
Pacifle Consolliate lutf w Thoais, propioees, a8 &
I hoblers of Uhcse o
Notues, sl reses, o

wul n the Oallade

National Hapnk, o Wall i, or to elihar o7 Whe dnidess
e, When further action 18 ie esary  Jdue notleos
will be glven to any Gomdbolden who may Ssscclals

theminelves wilh v

F. b, TAPPEN,
4 Wal! e
THOMAS DENNY,

Lo ey
W. EMLEN ROOSEVELT,
A0 Woall e,

STHEET RALLWAY AND ILLUMINATING """P‘C_
ERTIER OfMos of e ;

Trusiecs, & nies Huldding.
DosSTON, July S, Is,

TOTICE In bereby given thit the prferred stool
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