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adopted on Thursday a preamble and resolution,
in which they recommended everybmdy to vole
for the project. on the ground both that it
will cost the taspayers nothing, and that the
statute providing for It afformls full protec-
tion to the clty against exiravagant and cor.
rupt practices In executlng It Mince the
Chamber last winter solemnly declarsd that
the Bherman aet In express terms pledged
the sllver bulllon purchased under It for the
payment of the Treastury notes given In pay-
ment for the bulllon, and that the proposed
colnage of the selgniorage on It would be a
breach af publie faith, I have had no litle con-
fidence In (ta wisdom. Its members, clearly,
had never even read the Sherman act, much
less studied it; and I feel quite sure that they
have na little examined this Rapld Transit act,
which they so aweepingly recommend.

Even If the act embodles every device for
preventing fraud and (nsuring honesty that
Iangnage s capable of framing, thess devices
cannot be relied on as sure Lo attaln thelr pur-
pose. The act 1s to be administered by men, and
men, aa we ton well know, are weak and notal-
wayns proaf agalnst temptation. If the gentlemen
named In the act as Commissioners to carry it
onl were themselves personally to superintend
the work which It authorizes and to give to the
task all thelr time and attention, they still are
not omnisclent and omnipotent. Nons of them
has had the technical training which woald pe-
eullarly fit him o detect and prevent frand In
engineering construction and make sure that
the city got in material and labor the worth of
every dollar it expended, and when, as s the
case, they are directed to hiand over the under-
taking to contractors whose Interest (8 will be to
glve ns little and geot as much as they possibly
can, the odds agalnst them are enormous,

The act requires that the coutractors for the
construction of the road shall give security for
the falthfnl performance of thelr contract, first,
by deponiting & million of dollars as & guaran-
tee, and, further, by furnishing sureties satis-
factory to the Comm This looks very
well on paper, but when it s applied In practice

will prove to be & rope of straw, The amount
o be pald for the work 1s $30,000,000, and the
return which the colty Is to recelve for farnlah-.
N the money 18 434 per cent. every year for
thirty-ive years at least, and perhaps more,
making & total of not less than $78.750,000.
No $1,000,000 deposit 1s an adequate security
for the fulflment of & contract lovolving the
payment of this immense amount, and mno
Individual or corporate surety will afford any
protection to speak of agalnst the loss of the
greater part If not the whaole of It,

It Is not to be supposed that contractors who
possess the caplital, the akill, and the experience
necessary tothe successful prosecution of the
work they are saked to undertake, will do it
without making sure of & margin of profit com-
roensurate with the magnitade of their risk of
logs. The Commissioners are in duty bound to
sccept the most favorable offer made them, even
though they should be convinced that it Ine
volves s profit to those making it of. say, $10,-
000,000, The contractors will undonbtedaly in-
corporate themselyes so as to avold personal
Hnbility, and it will be very easy for them so to
keep thelr books and make their payments that
they shall appear to rxpend every dollar that
they recelve. When finally they come to
operate the road and find, as they may find, that
Its carniigs are not sufliclent to pay thelr an-
nual rental charge of $2,930,000, they have
enly tothruw up thelr contract,. walk off with
thetr 10,000,000 profita, less the $1,000,000 thev
have deposited, and let the clty get as much
wut of thelr sureties as it can,

All this, too, I8 upon the assemption that the
road will not cost more than $30,000,000, This
I+ the estimate Ly the enginesrs who have pre-
pered the plans which the Commissioners have
silapted, and upon which they ask approval for
the scheme. How litile such estimates can be
relled on many examples show., The New York
and Hrooklyn Bridge was 1o cost only $5,000,.
ML bt §15,000,000, exclusive of Interest, have
airrady been expended upon It, and more ls still
reqaired to complete the approaches to . The
Siate Capltol at Albany was started with an ap-
propriation of §1,000,000, and yet $12,000,000
have not yet been found &h o complete iL
The new Croton aquednot was 1o cost §5,000,-
000, but the expenditures on it have vastly ex-
ceeded that sum. More striking llostrations
are the st Louls Bridge, the Panama Canal, and
the Manchester Ship Cansl, all of which swal-
lowed up millions more than thelr construction
was expected 0 require, and yield lttle or no
reiurn upon the outiay.

The Rapld Transit sct does, Indeed, say that
the vlty's contribution to the cost of the ruad
shall uot, without further legislstion, exceed
$30,000,000, but it cannot render this sum suM.
clent for the purpose, € it ahall be found as
matter of fact that it ls insuMelent. It cannot
eompel even the making of & contract o com-
plete the rond for the sum fizsed, and much less
van It enturce the fulfilment of such a contract
If ane should be made and it shonld tum out to
e Lm ponsibile of exscntion, The city must, theres
fore, vonfront the contingency of having, after
I s espended $30,000,000, 1o take the work
900 s pwn hands snd W0 complete It 8t & cost
©f §10,000,000, $20.000,000 or even $30,000.000

more. [t wil! pot do to say that this is lmpos-
phie. Tt ot ouly pessible bui far from L.
probable.  No work has ever befors been per-

formed of & kind suMclently analogous to this
Lo merve as & guide for us, and we shall have o
undertake It very much o the dark.

It Bas bLeen assumed, too, sll along thst the
rapid transit fecilitles to be furcished by this
munlcipal rad are ry for the ao
“nul our citisens and of vital lmporiance o
Le growth of the city. This may have been
Trus twn of three years ago, but there is mach
teswin o doubt whether It be true now. Within
Pao yvars the Broadway and the Third avenus
rurface mads have besti equipped wiih cables,

Wil Las materially Ineressed their carrying
caja snd both on Lexingion and og the
Nigth svenue cable roads are in process of cotse
eslructl which will soun e rusning. The city

will tha bave, &8 means of passsnges Lrans. |
Putation up and down town, the four elevated

#leain toads oos upying Lhe recond. Lhe Thind, the
BNt i e Nisth avendes: three cabie rosds,

anywhere at that rate. At all eventa, the road
s not absolutely necessary, and tho investing In
it by the city of $50,000,000, and perliaps more,
seema to me & dangerous axperiment which no
cltizen ahiould vote for making,

Marruxw Mansmany.
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Svxpar, Oct. 7.

The Treasnry balance at the close of husiness
on Saturday was $118.210,104, of which $480,-
740,514 was gold. The national bank note elr-
rulation outstanding at the close of husiness on
Baturday was §707 415,000, 8 decrease fur the
week of $104,174,. Balanee of deposlts to redesm
nstlonal bank notes, $20.007,100, & decrease
for the week of $148, 102,

The imports of general merchandise, includ-
Ing dry goods, at the port of New York Inst

previous week and B59078.441 for the corre-
sponding week of last year. The imports of
llpwlo were BN0U1G, of which $2U0507 was
' gold. making total specie imported sinee Jan. 1,
$15.07¢.801. Exporta of specie were, guld
$3.080, and silver $599.90%, & total of PHAS,.
| 019, ngminm £732,675 the previous week. The
| exports of specie since Jan. ) have been, wold
| SEIA86, 130, apd silver $20.070,. 50, & tolal of
$110,515,794,

‘the weekly siatement of averages of the
Clearing House banks shows:
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Thomas (i, Mearea, 8 salesman, 54 yoars old,
$040 East 105th street, was taken 11l suddenly
In front of 109 Park row at D vclock yester-
&: mln'. He was removed 1o the Chambers
1 t Hospltal lu & state of coma, from which
| gwdm‘wn were unable 10 revive him, and he
| died at 11:10 o'clock.  Meares Uved with his
| son-in-law, Dr. James L. Bailey, le wan notl-
::d. made arrangemsnts lor the removal of
bdy. Dir, Haley sald rxr. Mewres left bis
atllo'clak Bainrday morning. The
family felt no alarm anse he did not return,
he fregquently hed business engngeinenta
which wok Limout of town, Dr. Balley thought
| that spoplexy was the cause of death

| Father Mathew's Birthdes.
|

The su
Frars ago

2

ij

Muore than 4,00 persans atietded the celebra-

ton of the 104tk anniversary of the birthof |

Father Mathew, the apstle of temperance In
the Church of the Paniist Fathers, at Columbas
avense and slatietl streel, last nlght. Solemn
! yenpers with oonETege tana nu;?'u.‘ were crle

Lra afer which the Hey baries Kully,
rmr of the Charch of Our Lady of Gamoe,
i
wi

vhuken, and Presslenit of the New Jerses Siate
Uiton, deliversd & sermion ob the
lite «f Fatbher Mathew aud the tengerapce
mosermdht, ArcLblshop Currlgan, Fatbers Me-
Grau. Mcpweeny, Keao and wany other priests
were present.

T = RN

*y. Real Esiate Brokers
. and dealers aud those
| interested in Real Es-
tate may use Am. Dise
Mess. call boxes or send
direct to Dist. Mess. of-
fices, and have their

business transacted for
THE SUN

l

'W. B. SANCTON & CO.,

CROWLEY,-On Saturday, Oct. 8, James Crowley,
er-fuperintendent Polles Telegraph.

The funeral will takes place from his resldence. 310
East TUth s, on Tueslay morning, Oct @ st 930
o'click; thenoe to Bt Lawrence's Charch, S4th
ot and Park av., whers & solemn requiem mass
will be offered for the repose of his soul; from
thence o Calvary Cemetery for interment.

Norwe—The members of the St Lawrenoe Confer.
ence of the Bt Vincent de Padl Sclety are invited
o meet ot the realdence of our decenssd brother
member, James Crowley, and accompany remains
1o the ¢hurch, THOMAS FALVEY, Prealdent

FLEMING, -On Oct. 5 Hurtha Fleming, at his late
reabdoner, 410 Weat S0d o, 19 the 700k yoar of his
age. Native of Aries, Quiens caunty. Ireland.

Relatives and friends are respectfully invited 6 at-
tend the funcral, which will take place trom the
Chureh of B Michasl, ¥ih av. snd 384 st on Mon-
day mornlhg At 10 o'clocl.  Interment in Calvary.
Pleass omit fowers

MORRIN, Second anniversary trsas will ba eale-
Lratesd at 8¢ Patrick’s Church, Jersey City, on Mon-
day, Uet, 8, at #:80, for the repose of the soul of
Mary Morrin.

SIMONSNON. <At Newtown, L. 1, on Oet. 7, 1994, of
diphtheria. In the 4th year of his age. James

The deposit of a majority of tha Third Mortgage
Bonds miakes It more tmportant that the hodders of
the © d Bonds shotld sbio deposit thelr
bonds with this Committes, that they tmay particlpats
In Ill_m-lmn thie mi e

EDWARD D, ADAMM, Chalrman.,

LOUIN FITZGERALD,

JOMN ¢, RULLITT,

(MARLEM H, GODFREY,

J.D PFROBNT,

JAMES STILLMAN,

ERNST THALMANN,
Reorgnuization Commiites,

A MARCUS, Rrorvtary.
Mills Butiding, New York City, July o, 1804,

GENERAL REORGANIZATION

Toledo, A Arbor & North Michigan R'y Co.

To the holders of (he Divisional and Gen.
ernl Mortgage Honds and the Mioek of the
Toledo, Ann Arbor and Nerth Michiganm
Rallway ( ompany,

The undersigned committes have perfected & plan
of

youngest san of Mr. and M. F. De Hass Simonson,
Funeral private Tuesday momming.

A ~WOODLAWN (

Weosramy {’fﬁ.’:&?""’_’f_

that, in their jJudgment, trests
oquitably all the soparate divisions of the rosd, and
senlks to barmonias all interesta, thereby avolding a
disintegration of the prmperty., The acceptance of
this plan is strongly recommended.

Holders of the above sscuritiea In arder to avall
h Ives of the plag, should depemit thelr holdings

Special Notices.
ot parte PROVATEURL A Rt o
- —_—

- gtllg_lau ANotices.

(«}snitim.‘n OF CHRISTAIX WORKERS, for the
deepening of splritual Lte, in Hanson Place Baptiss
Church, corner Hanson place and South Portiand av.,
Byhiiy, entar, g fraer, Tray A
g
o M T A R
" - . Ll
wﬂo.‘ IB the MC'.TLnI.. Cuyler, followed 'l.’l:
v.J. K. DHzon of .

Philadelphia. ¥ree

New Publications.
WILL '\"ﬁf: rgf»xg"r!f.%:nn T-
o Dks OF

SGRT OF PEUP WHO ARE HEA
AUN.

18th Fdition, i for #8e_ior stampe)
THE HUMAN HATR.
K‘hi;u aﬂ. w n,“.nml the Hemedy
AW u’.v‘it"{'n‘,‘“%m“ﬁ..ﬂ'" ;hm&:hh.h
Every one should read thislittle ook~ Alhenmum.
L PANISH French, German. (tail uao‘r . best_ ol
lectiom t‘llunlmlsd':;. ;‘lu-‘l""r.u m‘m‘:;‘:
—_— - ——
Finanrial,

W. B. SANCTON, W, F. OWENS,
Member N, Y. Stock Exchange.

BANKERS & BROKERS,
52-56 Broadway.

All Securities dealt In on the New York
Ftock Eschange bonght and sold
for vmshi or gn margin.
Special attention given to

INVESTMENT SECURITIES,

and information farnished (f desired.
Correspundence Solicited.

Lang Distance Telephone, 407 Hroad,

Private Telephone 1o Stoek Exchange.

THE STATE TRUST CO.,

B8 WALL NTREET,

Capital and Surplus, $1,800,000.

Actn ns Trastes, Reginirar. Transfer aand
Flacul Agent of Carporations, and as Exee.
uior, Administrator. Trusier, Guardian, and
(ommltier of Estaten, Takes Mull charge of
Renl snd Persoasl Estates, Interest sl
lowed om Deposiia

FHANCIS 8. BANGH, Prealdent.
R k‘ \i’iiﬁ‘:’llul.ﬂ : Vice-Presidenta
JOHN Q. ADAMS, Secretary.
MAURICE 8. DECKER, Treasurer,

TRUSTEES,
Willis & Palne Henrs Biewrs
Henry H. Uik, Visirge W ’-qln!ar[
Ly R Flinw borrest )L rier
WL Trenhalm haties Sorthiner i
Witilam b kv oea'l r'arivs L Tiffany
Woalter s Johnat v

;n wrge W While

Frataris Lymile Sietan,
Thoumas A Melniyee.

SHAREHOLDERS
BONDHOLDERS

B bl Inform
veniments they bold in anj rorsrstion. rallrosd or
Erol wiriad Aoy of the Yest slis Er 16 make mntey
‘. T PAGE MAXTUAL™ Miue
Frated with rallrmad maps e, aid 500 Ing nighes: an )
Iu-"ttl. rioes [or Les yrars of Shocks, Boade Cotles,
wid L
ISSTED URATIN AND MAILED FE
NPT R, BON DS, Gil!ﬂ
hr-u‘;:. b osadad for vask r o & Lo S per ceut margin,
wnile lres i HBoston and l'hu-p-.

Tueu'§ joars ojerisiss aiil s tliratele W lhrgest

of any house ln New Yors

HAIGHT & FREESE,

430759
Baskers & Rrakers, 33 Breadway, K. ¥, -

ERB
\0* Ooke
* TRUST co. #

£51 "2 Th AVE vl 3TTH 57
ca ru;ﬂ.'..':'?_ .-" T - b-ft'-"' Y .Hmuo.‘ "
AL s - ~ & 1 L 2 ol Y -
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. ey g A B g |
ClAB Es T BAKSEY . Ve Prosideas
JimbEFH I bl oW N Bl Ve Froshlont |
¥ DR L. RLIELsik Sovreriary

4. HESKEY To W AneNil Ase'l Secretary,
Svracuse Coms. Street Kailway o,
Western Gas Co. (Nilwaukes),
(olnmbas (Streel) Bailway (o,
(itizeas’ Stroet Ry of Indianapelis,
New York apd East Kiver Gas te, ,
North Nhore Traclion teo
Lamesville&Obio River, Isl ll.g:_..l'nrlilulu. |

BEALT IN

CUSTAVUS MAAS

#0 BHOAD sTHELT,

clal bLasisn Uniess this work s properly done
the real valie of your shares eannot be pre
merved. To pauipone, 80 long as oAy s practicable, the
wabe of the property of the Company unider foreelostire
and o bring alout the speedy Receptanes by all eon-
cerned of & talr plan of recrganization are the most fzn-
portant tasks now demanding the attention of your
directors.  No Doard or other kgeney can do this work
sucenssfully unless It has access 10 all the Important
facts and all the valuable stimates and opinlons; un-
fees 1t can tell clearly what (s & falr and practicalids
reorganimtion plan in the sharoholders' Interest; un-
Tesa L has force rtough Lo present Iin visws sfectively
W the persons and parties In suthority, unless it oan
command e asent of the bondholders (0 the secri-
floed they oughit o make, and unlesa |t can Purnish,
OF cause to s furnlahesd, the Anancial ald that must
be fortheoming In support of those shareholders who
cannot or will not bear their proper proportions of
the unavoidabile hurden.

The undersigned are giad 10 be abin to asars you
that there are at the present tHime no ascertalned facis
bLearing on the question pending of which your di.
rectors are not in poasesslon. To what s already
knawn will be pdd: * the resulia of the sxtended and
mintte ¢ Ination o the Company ‘s e maidae
Ly Mr. Stephen Little. ti = thorongh Inapes tlon of the
physieal property of the Company LUy Mr. Robert
Maoore, and the earciul estimatis and optnlons of the
most competont persons connected with or familinre
with the Company or ita affalrs and capabliities,
From this ample basta of Information will be deter-
mined the attitade of your Doard toward the problems
of { and of sueh Information full sl-

on or befors Nov. 1, 1984, In exchange for neg
cortificates,

Under the terma of the plan, st sssessment of §3,00
porshare (payable io instalimenta) is made. The first
tastallment of §1.00 per share s now calied, and be
comes payable upon depealt of mock, which must be
made before Oct. 18, to take prompt setlon against
impending sulta,

Coples of the plan may be obtained from any of the
committee, or from the Depositaries, or will De malled
upon application by the Secrotary of the committes,

DEPOSITARY FOR THE BONDM.
Farmers' Lomn and Trust Co., 0 William st,, N, Y,
DEPOSITARY FOR THE STOCK
Atlantie Trust Co., 9 William st., ¥. Y.

GEO, W, MURNRAY, Chalrman,

WM, H, MALE,

THON, A, McINTTRE,

JOSEPM RICHARDSON,

HENRY 5, REDMOND,
Heorganization Commiites.

Hoadly, Lauterbach & Johnson, Counsel.
D, M. Mon o, Becretary,
care of Bedinomd, Eerr & Co, Bankers
AL Wall st Sew VCop

New York Guaranty &

G970 63 CEDAR STREET, N. V.
Murual Life Bullding.

CAPITAL, - - $2,000,000
SURPLUS, - - 81,000,000

In addition tolts special charter privileges, this
Compiny possesses al | the powers of Trust Compa
nies under the New York Hankiong Laws; acts as
Trusiee { or Corporations, firms, and Individuals, as
Excoutor or Adminkstrator of estates, and i s legal
depository of trust funda

INTEREST ALLUWED ON DEPOAITS,
WALTER G, OAKMAN, President.
AURIAN [SRLIN, Ju, VieePresident.
GEURGE R | URNEULL, 24 Vice Preidont
HENEY A MURRAY, Trvaa and Sec.
J.NELAON BORLAND, Assist Treas and Sea

DIRECTORA,
| D, Habooek, A 0. JoiiMard,
George ¥. Paker, James N, Jarvie,

Fred erte Crowiwall, Hichard A MeCurdy,
Walter I\ Gillette, Walter G. Oskman,
Kolert Goelet, Ale zander F. Orr,
Beorge Oriswold Haven, Heary i Rogers,
Oliver Harriiuan, Heary W, Rmiih,
It Semers Haye, H, MK Twombly,
Charles i Hemderson, Frederick W. Vandertdl)
Adrian leelin, Jn, William €. Whitnag,

J. Hood Wrigh

Wnited States
Jtlortgage Company,

30 CEDAR ST,, NEW YORK.
CAPITAL =« « « 84000000
SIRPLUS =« « « =« oo, 000

Transacis a Gienernl Trast Business.

fillows Interest on ﬂtml&o
Leans meney en Hond asd Merigage.
Isnuen First Morigage Trust Gold Honda
Takes enitire charge of Real Esiaie,
Acisas Trusice, Reglsirar, Transfer Agt.
Pays Coupons. Evecutes all Trusia,
1 rg_ugw 'l'nl:'!u. ”?T’u'“:'-‘om\'
mfnmmli. Treas, Wiliam P Rilis, Na,

Liare o il s, AR N e s Treas

VXECUTIVE COMM TTEE

0, Dweger. Ir Lisatlaw K
ore A. s emeyer,  Luther Kounies
Charies B Hender s, Ja e Tiew paui,
Eloherd A, MY
DIRFCT Ry

am el I\ Ba oo
William Habecek, > brisco, ¢ hatiton T,
Chat 8 . Ligey, Jr, ks ln;l.
Wiliiam F. Cison, T henstons Morloed,

hert A ChoREE e Hietiwrd A, MeCurd
A. Havemever, Ho ert Uiyphan:, .
nar.es b Hemiersn Fdw o Poekam
duimes 3. ML = i'-:l Willlam W ju h'f“
Unrtinee 0 Hu dai. o+ Saymoor Iy,
Gustav K ol Jasmies Timjenn

Luicer K oustan derge W, Youag.

‘Minneapolis &St. Louis |

Railway Company
REORGANIZATION,

| Bostam and the

stracts will be furnished to the shareholders. Your
Directors will supplement their already abund
means and exjerience with every form of assistance
ohtatnabie. and no step will be left untaken that may
the Letter enabie them 10 sct prompuly and wisely.

EFDWARD 4. BERWIND,
JAMES A, HLAIR,

WM, L. BULL,

B P CHENEY.JR,
THOMAS POWELL FOWLER,
(.S GLEED,

K. HOLLIDAY,
SAMUEL U, LAWRENCFE,
JOMN A, McCALL,
GRORGE A. NIU KERNON,
L.NEVERY,

ALDEN NIFEARE,

F. K. "TURGIS,

TO THE HOLDERSN OF THE

GENERAL MTGE. 6 95 BONDS

‘Memphis & Charleston Railroad Co,

the above bonds. the undersigned have agreed to act
bem committes (0 protect the interests of the Lond.
Laoklers,
As provided by the order of the Conrt, tmrandinie
proof of the bonude ts nocessary,  You are thersfore -
juested 1o deposit the saue with the CENTHAL
THUST COMPANY of New York fur whish negitialile
ourtificates will be lasurd . and dign tw bondbolders’
protective agreement, coples of which can be obtalned
from any of the undersigned ur at the oMcs of the
Central Trust Company.
Dated NEW YORK, Oer 2, 1904
NIMON BORG,
20 Nassau ot
J. KENNEDY TOD,
45 Wall st
ALBERT = ROF,
S8 Produce Fachange,

tommittes
WALLACH & REACH, of Counsel, !

T0 THE FOUR PER CENT, CONSOLIDATED
MORTGAGE BONDHOLDERS

OF TRE

ST. LOUIS AND SAN FRANCISGO
RAILWAY COMPANY.

The amiberigosd, at the rejuest of the holdirs of &
Iarge amount of the we named bonds, have come,
sefitea] 10 wet ae @ owy e 1o profect Thelr lnterests

I atvl have prepared & bondboiders’ sgreement, on file

| withthe AMERICAN LAY ASD TEUNT COXNPASY of
| MANHATTAN TRLAT ¢ UMPANY of
| New York. coples of which can be oliaine from them
or Trom spy mesgber of the committes. All bond-
kolders who dedtre to avall (hemseives of the benefits
thereat are fnvited to call ot either of the trust comm:
panies st sighn the sane,

FRANUCISN PEABRODY, JR., Boston. Mass

. KENNEDRDY TOD, Sew York

FREDERICK W, WIHITRIDUE, Yew York,
CARY & WHITRIDGE, Counsel

Atiantic and Pacific R. R. Co.
49¢ Guaranteel Trust Gold Bonds,

A majorily of the ahaye bosds have al

e eommmission ln onse the ment t-.-ulmdwi
Il!hr‘hf payment of wie luterest shall bave become
effeciive
L. Your petitloners farther show that, in ordee
B0 ralee the amount of caal eeguired 1o pay off
] LU
mahite Al secount

elvers eortifontes Bt s rvd Boating delbin,
15 Hake coriain  hecranhfy Y
AP LPust Amel euljaeind By

ny, the sald plan furher L L e |
Em at par by the holders rr Ierimim  poet.

A the Nalirosd Copne

irde wnd stock to an leene of 1O 00 eolie e
trust otide, and a8 an slternaiive the coeditors s
wtokholders are P-nnlu-d to puy & ensh coniribytion
wopunl to three cenl O the par valae of thelr holds
Ings, and (n order Lo Tusirs e talabngg of the said sum
Re prope o B eyt mte Bhas bean organiaed (o taka,
at uuul{ e ot of thelr par value, such bonds
shall fiod be taken Ly the aseeniting bondholders a
stocRBotders |n conalderation of & gusraniee commis

Mhom of two and 8 DAIF per contoon the entiee lsne,
s L U ool Epprs e Dbl Dol e s el aloe & hodds
FFe ANsen theruto shiadl, in e of the

' g rme
Doard of Manscers of the Philadel g ...‘.nrl' Lomdir
Ballroad Company and the Comtmittes, = suffeiont ‘
divinre the puun’wmu e,

Bixth. Your petitioners farther show that, in the
Jolgrent, the plai progmed for the Pead Justinent
the afMairs of Lhe Ih'n-!lnf Lompany Is Just aml prae
tieatile, and If carried (nto oot wiii fully preaers
and §orotect All fahits and eginitioe of the creditors amnd

olders. The rightd of the gonerml morigags
hovidirs are to be proserved s IF o sich agrees

been made, except Lihe purchasers arg
1 marree to Fortwar the un!ur}'cml. il thelr rights fop
ten years from (he date of the nla'aw‘-m"ru pres
cewdn of the collateral trust honas being Airomdy
Dt to secure the Rosting Indebledness of the 1w o
companies, are o e appiled e the payment of suel
foating dett and Lo the payment of the Recelvers

cortifioates, and on seoount of Un-gmninm- of equipe
ment in th rearrvalion of which all the ¢reditere
and stockl = are alls nberested

aur petitloners pray. therefore. that they may hw
muthorized and that the Company miay e parinitted
Lo enter 100 The sgreememt horets anneued, anil that
1t cane the plan be carried fnto efect that your pati
tinners may be avthorised to make the payments
uqrnlfn stipuinted for.

Atd your petitiotiers will ever pray.
4.8 l{ér{ﬂn

ELWARD M. PAXSOX
IS0 LUWHER WELSL,

THE PHILADELPHIA ASD READING Beall TAD,
" Py J 8 HARRIS, Bt

W. R TAYLOHK, Betreta
{seal )

Attest

THOMAR HART. Ir,
BAMUEL D RS0
September 20, 1504, "

IECRER.

And mow September $5th, 894, the petition of
Jowe K. Harris, Fdward . Faxsan, and Joh
sowlwer Welsh, Hicolvers of the Philsle]
Lemiling ’a.llhn-i Company and the Philade
Heading Conl anid [ron Company, and of the
phia and Resding Imlr--n?.l"mnnr. having lbween
r;;u-nt-! to the Coury, setting furth sand praylng as
ullows

Ia wn
his and
Hitbastel.

[Mere follows petition ')

It I8 hereupan ordered thet sald pelition be heard
upon the L.am day of Octotser, 1 , ot 10 o'eloek
AL M, at which “llr nnly rﬂ{niu inlerest may :s
penr and b= heard and that there shall be sn ad.
wertisement of this order by ‘ummn: n copy of
aame (UL without exhibita) ln one or more of
dall ‘-n«n published in the citiss of Kew York an
Iniladeiphia and in the Logden Tines, twice 8 weekk
Rl such a heariig,

TO THE HOLDERSN OF

OREGON SHORT LINE

First Mortgage 5% Bonds.

The distrittion of securities proposed by the Gows
erntnent Dirsctors o thelr plan for the reorganless
tiom of the ITalon Pacife 8y stein (s nob in the upinloa

| of thist Gl lee, JUsL 1O YOUP Inleresia

The depessit of & majority of the bonds will sione
enalde your eammiin e el lorve pecognitinn of the
full ¥alue of your securities in any reorganization of
the propoerty.
There are now on deposit wiih the Contral Truss
Ca. of N, ¥. and the O4d Caloay Trust Co. of Boston
nver B4.000,008 of the above mentioned bonds
B1.500.008 e have been promised by holders
who on soeount of alisetos OF other reasins have nog
bewn able 1o deposit them. The time for depoait
without penalty has been lmitcd 1o CTOBER
BESTM, after whirh date a peusity of $18 & bond
will be incureed.
B¢, MARTIN, (halrman. 50 Rrosdway,
JOMN BIGELOW,
CYRUS J. LAWRENCE,
BERNARD MAINZER,
GURDON ABBOTT,

Ot A Iwig, GEG, P, HUTLER, secretary, B w.n&

T0 THE BONDHOLUERS OF THE

Toledo, Ann Arbor & North Michi-
gan Railway Company

ASND ITHE SEVERAL DIVISIONN,
Nafore depemiting ionds under asy of the published
plans for Reor ) o awaid
the aetion of this Commiilee, who are ROW Dreparing
and will shortly submit & complete and feasibia plas
for the Reorganlzation of the enlire System
GEORGE W, QUINTARD, (halrmang
EBENEEIFER K, W RIGHT,
Frest. Natiomal Park Dank
J.EDWARD =iMMONS,
Prest. Fourth NSational Baalk
ROBERT M GALLAWAY,
Frest Mriclauts' Baok
AMOHN F, ENO,

LORD, DAY & LORD, Connsel

you are

ready heen deposiied with the &
uwad Forviga  ommitiers, which are ssiing
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