BOUGHT LOTS IN HARLEM.

ANREY PAID FOR IT IN BPURI-
OUN MORTGAGES,

Which e Got ths Central Trast and Tills
vompany, af Which Ha s Treasurer, to
tnsranics - Held Under 89,000 Naill,

fikney Ao Abbey, Treasurer of ths Central

Ariet and Titls Company, who has an offios in

the Pensdiot bullding at 160 and 171 Aroad way,

wan nreested on Baturday afternoon oo a chargs
of lareeny, The arrest was made ahortly after

4 n'lock by Conrt OMosrs Hont and Foley. Ab-

Jep wanclosing up Lils ofMes and was about to

start for his home In Monmouth, N.J., when the

wartanl was served,

e specifio charge against Abbey is (he lar-
cony of & $100 check given to him by Jullua
Rurte of 17 West Thirty-fourth street. He in
alen accuned of frandulently lssulng mortgages
on property which was already heavily mort.
gngedd, The warrant was Isstied by Pollos Jus-
tive Taintor on the comolaint of Mr. Kurts, and
rn Informstion furnished by Lawis Post, who
fives at R2¢ East Fourteenih streel. The pris-
ener was arraigned in Jefferson Market Folice
1 ourt yesterday morning, and will be examinesd
today at 11500 o'clock. His ball was fixed at
ok, As be had no boodsman he wan taken
avell,

Alwnt m year agn Abbey purchased about
1400 acres of land from W, 8, Gurnee, Jr., &
Co, of 80 Hroadway, “This land iain the town.
slilp of Dover, Ocean county, N, J., and vart of
it i# on the Tom's River et for thin

& t‘n.p‘

land he gave Gurnee, Jr., 000 In cash
and a blanket for the nmuinlnp
£4,000: $5,000 wan upon, the

land tu-lng worth at !.IJII’. J'm bout $5 an acre,

Abbey trind to start a la d m. Hanru-n-
lzed n company, of which wan ntly
thu only member, and cllicd it lho "!aw

Company. He advertised his numhm axten-
amuir as & resort for consumptives for a Lime,

wt hin -ch-nn throueh.

About the 1st of Inst May he heard that Karte
& Graham, art decorators and furnishers nt.
1- WutThlﬂr ruun.hnml.. h-.a ua equity |

e real estate they wanted :I
1.\. hil.e negotiations went on thmuh harln R.
RBromwell, & real estate dealer at 381 Weast
Fifty-elghth street, Kurtz ht.mfhl out Graham's
Iuterest in the firm, and also th; uity In
the real estate which s st 1D an West
145th street, Then Abbey through Bromwell
salil he would buy the rmﬁanr In "Hith ntreet,
and ln payment offe at he sal re four
first-class m: 8 was lulnfu:wry to

Kurte, who turned over hll pnlrrtr.nnd in re-
tiirn recelved the mortgages, which amounted 1o
llllttllomlar 10, t’l.l;.l'f Abbey, K
nturn I\Intar & pro , Kartz
gave him a check fnrs l’rg.ﬂ{!‘hu Il the check
on which Is Abbey's '"".Ja riz declar-
irig it was obtained by fraud mthnth-
mortgages he recelved wers fraudolent and

mnde out in the names of irresponsible persons,
The fonr mnrlggﬂ given to Kurtz and the
Amounts w A. Reynolds to Samuel G
!lanun.for;‘ll‘.-lu J. K. L. Hnrri-nn o Hamue
. Havens, 1. K. Post to nolds,
$3.071, nnd (n-nr:nrH l’hllel- m.l K. h" Harri-

wn, avh. esn four mortgages, which cov-
eridl Abbey's New Jersey property, were all
.‘lh}dl :!Ili!{!ennl]s'. running throug l{ay and
uly, &
A short time AN to get
nimuofAb .::ruln thi‘l’:.:ﬁ he I:u‘rfi <
ni him think

'8 Was nn'l. honut. He lnld his
lawyer, 8, Stewart Peck of 1142 Nassau street
about the transaction, An Investigation was
begun, and two of the persons whoss names
were on the mortgages confessed they never
owned any pmpurt‘] One of them, J. K. Post,
uld he never was the owner of any real ‘estate

Jrnpertr of “’u:‘ml' H- sail he was ac-

nted with o day requested
h m to algn “T whlch hie dld What
th? mrt he did not I:unw. Ho was u‘lun :o

ors he said, that he was to act
-ril.nm lnmma transnction of Abbey's, Ha dld

hear any more of it until Mr, Peck requested

im to fn l.o the Police Court.

On his information a_warrant for Abbey's
arreat was sworn out. One of the other men
wihose names are signed to the mor

1. Deller, said he hind been muul into llxnlns

m name in the same n o!lt. Lawyer

eck also discovered that A wu he treas-
urﬂ-nf the trust company w ir ? teed the
mortg Abbey ia sai ave sold his

uc\ﬂu- in the Harlem mnperty.
Anbey was nrralgned in conrt yuur-
day ho was very nervous. He was re P
© connsel, who said he wasa's gul tyor the
_charge agninst him. Abbey refused to make
my Wtatement,

AN EMINENT MASON HONORED.
Robert Macoy's rnn:u_:ltm by Mun-
dreds of the Masonle Order,

Aurora Grata Cathedral, at Bedford avenus
and Madison street, Brooklyn, was crowded yeos-
terday afternocon during the funeral services of
Robert Macoy, who dled on Wednesday at his
home, 130 Clymer street.  For more than forty
years Mr, Macoy was the Emiuent Grand Re-
corder of all the Masonlo commanderies of the
EBiate of New \nrk It is said that no other
Mnason  has ried with ter pom
thia nol I:Imrhood American n. of which
Le h wen o member, comiru'l A service at
the honso at 11 o’clock in the morning, and two
hours later the Woman's Orfder n the Eastern
~iar, which he In-tilu% held apecial sorvices.

More than five hund rnnmbers of S, Elmao,
I'nleatine, ('olumbi trunlo KINABC LA,
Ivanhoe, Clinton, Westchester, (.‘umuumlne.
and De Witt commanderies attended the after-
noon services, which were conducted by Eml.
nent Grand Commander of Knighta Tlmpllrl

den

©f the Htate of New York James W. Bow
Twénﬁ of

rnrl Exc&llnnt I‘ll'ell?tn ‘ﬂr“ﬁ:‘m L.
alva
:{: fuu‘l?t. and Iﬂ rand Ga:anllulmo John
with Americus Lodge, accompanied the
Jr to Gresnwood Cemetery.
MARINE INTELLIGENCE.

MINTATURE ALMANAC—THIS BAT.
748 | Bunsots,... 407 Moon rises, @823
HION WATER~THIN LAY,
Bapdy Hook. 040 | Uov.lsland.10 U8 | Holl Gate. 11 85

Sum rises. ...

Arrived-Erapar, Jan 18

B4 La Normanddie, Pﬂlmt.] Havre.
#a LColorado. Abhott
s Aehilles, Harve
to Alllanca, Crossmad, Colon,

s s'mmhnm , Rlevenson, Livingstos.

an, Mor !Jmug

) IHl o, n!eb Neow Urisans
“e Kansas { Fiahor, Bavannah.

s bulaware, hh hester, Wilmington, N. C.
== Uheroken, B 1 reton,

% el ue, hmm;. Korfolk,
*s Yocklown, Dole, Newpo

rt News,
Muuuncmu Wu.l.lc m ll;.d.& Yo
) ﬂplhlnl&.

i Kisig Ast ﬂlstrhuﬁm 1

Hirg Lize
I“\‘r. Ariron. bh 5. B
Lark Uaglden gﬂ. L‘M
ik (e e,
are A ¥ales, L apo Moun

Lark Willlam Hales, Stahl New Orieans,

(For later urrivais sos First Page.|

l
ler, Bt,
ives

.

ARRIVED OUT.
#s La Oasoogne, New York,at Havee,
ha l:tuwlm New York, at Londoa.
SUMTED.
S Rorpento, from New York for Antwerp, passed the

el '\i' tslands,
ranciscn, from New York for Hull, passed

Frn-rlv Point.
l- ateriam rr;-n Hotterdam for New Yerk,
: hire, from Yokohama for New York,

Inu'!bjr n
W L
Pasig) mbr;ﬁu,

FAILED FROM FORKIGN PORTS
% Lucania, from qwmn for New York

t‘ﬂll"ﬂlﬁ n'uumn
Sail To-daw,
Mall Close
€1ty of Rirmingham, Ilt“
l--,l ule, lwm o Jom. T
Sail ﬂrmmu

Feasel 2aile

sREk

' b Im‘r . .“
v, La O

“ l'-!--ur;L H(m o\llhm I.(l IW ﬁ

Lo prui v, lhpl oatun,

ki liitadn, New Grivans

IEL O FING STEANRMIPA

Dwe Tduy,
#theriang 'I‘;umu-: 4
. cesensnastilbraltar. . i
Kil'ud Geaon .. i
: Bl e .
11l -hh .lnmlun‘ 2
g A Vel s
I lrlpnln - Gb”:rnu. L]
HAVARN. ..., Jun 1
{ ‘aotmdial . Havana . p 10
l' lenas, Hrunaw ik Jan 0L
Due Peesday, Jun. 15
b ria B ¢ 11 T 1 [T 1 PP an. )
m Aniwery .8l
Ualvestou . .. R b
Vi) Auw Orisans. Jan 10
i . TR T R——— T
b laliuothiee Savanush ..o Jan. 12
Pus Wednesday, Jun. 18
| Botberdbuhs . . . conas dan. 3
ey onde e 1
ik Mo AR ..
y f Waskilngton Havaia Jan. 12
i o Oty B A lere an 1
2o st Vidtoris - Hamburg an B
LR E Y - Heruda dan 14
Irae Thurpday, Jam 1T,
f lorada haf contug Jam. 1L
ALY e ... dan. #
0y W
! muid _ i
.Dlu FPrday, m ll
[Ty ld\'"panl ju I=
! 1 TS W e | o
4 PR, 1 P ] Jas. B
f ‘ llu-ullu AR ;
LT ] rnlia sisin s ol il
Frine Yayriee ?‘uﬂ.u wluea. . dan. 18
Iy Saturday, Jas 1B
Fow Yook T e 1B
l‘*""-' g e li.:-l' | pry AJal IR
e ey I e e N :

* .y

THE SUN, MONDAY, JANUARY 14, 1895,
—— TIPS .

o e—

_—

NOT MALTRBATED BY BISTER RITA.

Goorns Backmas Disd of Pleuriay- No
Winek and Bine Marks on Mis Body,

George Bachman, the b.year-old son of Franols
Bachman of 140 Frost strest, Willlamsburgh,
died In Bt. Oatharine's Hospital on Friday of
pleurisy, The boy and an elder brother ware In-
mates of Bt Dominlek's Home of the Borrowful
Mother at Iarrison place and Bogart street,
Willismaburgh, In & newspaper yesterday it
was reported that Lay Sister Kita had saversly
beatsn the boy with the handle of a whip, leav-
ing black and bive marks, and that, socording
o him, shie tind also put him ina cold bath. It

was all l{he hutlnﬁ he recelved cansed his

dulh{ Caldren, the house surgeon of the
ll.tl gonlml tom By reporter last evening
dl-nl mn due to lil treatment,

eaid the house surgeon, * hadn't
matl tm ‘h!mh when he was vrought here last
uesday. Tho hoiuse pﬂ;ynlclnn saw him first
and told me he was suffering with pleurisy and
t at an operation should be performed. | saw

e boy the nest morning, and he was so far
Fr.a Ihul.l waw w0 operntion would do no 1.

he story In the World that the Loy was black
and hlnr. and tluu n llr..lmld thie huuse mr-

n, sald the boy b ?‘ on, 8 unguali-
odly Talne, ']‘I‘wru 1a no llr. uidd here. 1 am
the honse surgeon, and no reporier of the World
Saw me or wan tald thatthe boy's body hore
marks of violence,  The boy's desth was
natural."

Hister Ritn sala that sometimes children in
the convent had to be correctad, and ahe mieht
hnve wiven the boy m few light blaws with &
rntt. but sha denles (n the most emphatio torms
thiat ahe beat b black and blte oF put him in

cold bath, she said Lo was 11 and shie gave

1m oa warim bath, which lind tmthlnq nt il to
do with the I!;rln putishiment lie |'nl

—— —
Dmn.

DUFFY. At her residenos, 480 Sackatt at., Prook.
Iyn, Rose, mother of the Rav. James 8. Duny,
rector of St Agnes's Chureh.

Ralatives and (rionds are roquseted to assist at the
solemn requiem mass In BL Agges's Church on
Tuoesday, Jan 15, at 10 A. M. The remains will be
Interred in Holy Crom Cametery at Lths conven-
lence of the family. No flowers.

EDGERTON,—On Bunday evening, Jan. 18, 1808,
Elisa . Edgertion, widow of Erastus & Edgerton.

Funeral services at her late residence, 100 East 894
(18 on 'rnm Jan. 15, 8t I P. M. Interment at
¥r L tr. N. Y., Wed d

Jan 10.

FARRELTL.—At the residence of his father, 118
High st., Orange, K. J., on Friday, Jan 11, Willlam
A Farrell, lata rector of 8t Teresa's Church, Tar-

rytown, X. Y.

The re d clergy, r on, and Bre re-
apectfully invitsd to attend the sarvices at
Bt Joseph's Church, 8th av. and WERIngton place,

on Monday, Jan. 14, at 10 A, M., thenee to Calvary
Cemetery. Carrlages will meet funeral train foot
of Christopher st. at 9:80 A, M,

On Tuesday morning, st 10 o'clook. & solemn
requicm mass will be offered for the reposs of the
soul of the lats Rev, Willlam A. Farrell in the
(?'hl\l.ﬂ!h of the lmmaculate Concoption, Tuekahos,

HUTCHINGS -On Jan. 12, 1805, at Dayonne.
N. 7, Jacob 8 Hutchings, In the 824 year of bisage,

Funeral private.

LOTT,.~On Baturday, Jan. 19, Jamea C. Lotk in the
A0th year of his nge.

Funeral services at his Iate residence, 15th av. and
L84 st Brookiyn, on Toesday, Jan. 15,48 8 P. M.
Relatives and friends are Invited.

MARKSM, Onthe 15th inst., at North Bergen, N. J,,
Pm.rn.sm-n. aged #8 years § months and 90

a
b‘ot‘l’en of time of funeral later.
NORBURY,- At the Fifth Avenus Hotel, Jan. 18,
Ur. John F. Norbury, in the T8th year of his age.
Funeral services at the Church of Mesalah, Park av.
and B4th st, on Tharsday, the 17th inst, at 11
A M. Friends of the Tamily invited.
PYNE.—Athis late realdence, 671 Park ar, on Bus-
day afternoon, John Pyne, aged 03 years.
Kotlee of funeral hereaftar.
ROUK.-Anniversary mass at St Bernard Charch
for Mrs. Ann S Hock on Tuesday, Jan. 15, at 10 A,
M. Relatives and friends invited to attend.
BTRONG,.-At Fanwood, N. J., Jan. 12, 1568, Flor
enoe L., wife of W, C, Strong, in her 29th year.
Funeral servicea at her late residence, South av.,
Fanwnod, N. J., Toesday, Jan. 15,at 2:80 P. M,
Curriages will mest train leaving New York, foot of
Liberty st., at 1:80 P. M.
TAAFFE.~At the rectory, 80 Debavolss place,
mk‘qm Thursday, Jan. 10, Rav. James Taaffe,

Relatives and friends of the family, also those of
his brothers, Rev, Thomas and William Taaffe, are
reapectfully invited to attend his funeral from the
Church of Our Lady of Mercy, Monday, Jan. 14, at
10 a'clock, Interment in Holy Crosa, Flathuah,

TOMNEY.-Mary Tomzey, the beloved wife of the
Iate John C, Tomnpey.

Helatives and friends are Invited to attend the
funeral from her residence, 70 Lafayetts av.,
Brooklyn, thencs to I C. Church of Our Lady of
Mercy, on Tuesday, Jan. 18, 1800, at 9:80 A, M,

TWACHTMAN, -On Sunday, Jan, 18, in her 9th

5“" Elslo, daughter of John H. and Martha Scud-
er Twaltchtman.

Funeral private,

UTNTERMYER,—On Friday, Jan. 11, Theresa
Untermyer. in the 05th year of her ags.

Funeral services at her late realdence, 15 East 084

st., on Monday, Jan 14, at 10 A M.

VALENTINE -At Flushing, L. L, Jan. 19, 1885,
Busannu Jane, widow of Letnusl Valentine, in her
TUth year.

Belatives and friends are Invited to attend the fo-
neral from the residence of her son, 143 Madison
av., on Monday,Jan. 14, at 4 P. M. Interment at
Yonkers, on Tuesday, Jan. 15. Traln leavimg
Grand Central Depot at 10:43 A, M

WARREN,~Io thia city, on Baturday, Jan. 1%, J,
Kearny Warren, son of the late Joht Warren, in
the Téth year of his age.

Funeral services will be held in Trinity Church,
Broadway, on Wednesday afternoon, Jan. 10, at
:uﬂf nc&‘uloek. Helatives and friends are invited to

WARNOCK.-On Sunday, Jan. 18, 1895, Hobert
Warnock, In the T7th year of his age.
Notlce of tunersl in Tu-dlrc paApOTR
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@lections and .!_umlui.
'l‘Ht CENTRAL !a#‘lgh.l‘!'irll. HANK OF ‘I'Ill. Ctﬂ

AT A MEETING OF THE Eomm‘:\r Nk TORS
of ths Central Natlonal Han this day, at Ita
Hamking Hoon, the following pnllrmm were elected
bin.-umi- i W Ty .r h-r e lummw!

Wil A. WHEEL(K ]'a\"? DO
M)Iltn Ul‘li\llii_ Ill-ll \'Lﬂ.gi? R\li EHJDQN.
Wil JUHN CLA
SAMES ML, DN ﬁ" O ’P‘?i'r‘u{‘ﬁ't”i; oas,
3 I

AN HENKY TOCK,

And fur Imt-\mn of Election:
CHAU \If"l’\ M. DEY HBRYUE GRAY,
Al I'JI L. CUTTER,
AL m wabsequen mmm-c of e Board, Win 1-

Rirang. Esg,. bha ‘ ‘}'ﬁtmm n.l :I!'r:?P:Iuau-in (1]
sident, ob acvounl of bis reos na
a':l!'\v: Yark Clty. Vies Pcummal Edwia T‘n‘vj
was 1y wivuie
C. 5. YOUNG, Oasblor.
TUNIDN TRUST COMPANY OF NEW YORK,
b0 DHOADWAY,

KEW YORK, Jan, 4th, 1503, |

'l‘llﬂ ANNUAL MEETING of stockholders for the
election of trustoss of e UNION TRUNT COM.
PASY OF SEW YORK of the class of 15058 will take
place at the offfcs of the company . So. B0 Broadway,
Sow Vork, on Tuesday, Jan, 150, 1505, st 1R e'clovk XL
Pulls open at 14 and close st ) ovlock P, M. The
trausfer books wiil closs Jap, I¥h and reopen Jan.
1oLk, 1505

ALG. W. KELLEY, Sceretary.
f ‘mr Nilv STILE NATIONAL BANK OF THE
l [ &' VOMK.— AL the anous! pomell g
wf IM oh.r-- bolders of this bauk, held Janunry B, 1 St
the I'nllnhlll: pamd gebtleinen wore duly elected Di
tosew for (o eaaul oar
mn;lul -u'ui, el James B Niehols,
prTE R Luarg .rn-l it
1iliam Hn wolng. LN hlr’n M,
'll‘uloll Loy, Jm‘ M. I‘:u}xu
e Crusshan, [ o4
”-guol. Varki st Michard 1L Willlams

mh M. Milliken, Fredesiok B Schenck,

Wl L Ili, Jubt.
At s mieeting of the o of Dircciors. hald Jauusry
11, Mr il P 8t John wes unaslmousy e

¢ ! (8
elected Vresllon > B SCHENOR. Gashisr
THE ANSVAL MEETING of the stockholders of the
l bouthwsslorn Coal sad Lron -u.u.i.nl will e be
1its afoss #d Wall s, s the nI‘: ew York, on
’nu 14, st l-hn.lmhi luuul'u sk wlll Viose &E
o e morn
-ia 10 an6 ‘N’IL I: ll"H IL’{I_ n-ulu;u
e

;uwmm ud .ammt.
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GOYERNMENT BANKING,

The refusal of the House of Mepresentatives
on Wednesday to fix a day for a filnal vote on the
Adminiateation Curroney bill, s gonsrally ao-
oepled an fatal to the passage in this Congress,
ot only of that measure, bt of any other re-
Isting to the national finanves. This result la
satisfactory o far aa (i proventa the currenoy
Inflation which the Admintatration bill would
have mads possibie, but it still leaves the Trens-
tiry without the revenue required to moet the
expanditores directed by law, and without ade-
quale means to continue the redemption of legal
tendern in gold ahould that redempilon be ex-
tonnively demandml. A compromise has been
tuggested, by which an issue of §500,000,000 or
$1,000,000,000 of low interest Learing bonda
shall be authoriesd, for the duuble purposs of
supplying revenus aud of providing gold for the
furthor vedemption of lewal tenders, but jolnmd
with this compromise is & provision for an in-
crense of sliver colnage, wilvh will render it s
mischievous In (ta tendency as the rejected Cur-
renocy bill. Another soheme talked of Is the
fsaue of coln certificates, payable In slleer as
well a8 In gold caln, 1o take the place of the ex-
isting legal tender notes, which, also, is highly
objectionable. Whether or not an extra sesalon
of the incoming Congresa will be ealled, to begln
immedintely after March 4, is donbtful, and the
prospoct now (8, as T sabd laat Monday, that unless
the Government hins the courage to senle down
pensions, it will soan have to suspond gold pay-
ments, Selllng more Londs In this market, sven
It it Is possible, will not add to the Treasury's
gold supply, sinoe the gold to pay for the bonds
will come out of the Treasury Itself, and getting
gold abroad, for bonds payable in sllver " coln ™
s well ms (o gold ** ooin,” Is out of the guestion,

What sort of a Creation will ultlmately emerge
from the chaoa of confllcting vlews which pre-
valls, in and out of Congresa, in regard to the
reasons and the romedy for our financial His, no-
body can certainly prediot. Noone oplulon lias
so preponderating a mass of supporters that it
can overcome mll others, The bankers and
financiers of the East want the legal tonders re-
tired, and their place supplied by a*'safe and
elastic ™ currency, Lo be furnished by the banks
at & gmall cost and large profits to those Instl-
tutions; the Western and Bouthern inflationists
want the currency to e abundant and elastie,
without regard to safety: the free sllver men
want a depreciated silver doline that will reduce
the burden of d+bits one-half, and campel credit-
ore to accept one-hnlf of what has been prom-
fsed them: and the Administration wanis to
ralse more revonue without inereasing taxation.
It s a Sphinx's rlddle, with no (Edipus to
offer a rolution for It,

Hack of these superficlal and obvlons compll-
eatlnns lles one which haa not nven been men-
tioned In any of the eurrency discussions of re-
cent yearns, but which sconer or Inter will have
to be taken up and disposed of before our finan-
einl system can be thoroughly and permanently
reformed. The demand that the legal tenders
shall be retired {8 based upon the acsumption
that the Government ought not to engage In
the banking business, and that ns the Issue of
promissory notes to serve A% money is, to use
the phrase of ex-Comptroller Mepburn, ** s bank-
fng prerogative,” I chnll be made exclusively by
the banks, The argument proves more than it
s supposed to prove, for i the Gosernment
ought not to |ssus nNotes 10 BErVe RS muney
becauns it ouglit not todo banklag, it ought not
1o continue its suporsislon of the natfonal banka
and the =ale of Post OMee money orders, and it
shoulil change its whole present faoal system
into one from which every element ol baonking
shall be excluded,

The fact scoms (o be entirely overlioked that
the United Btates Treasury Is, end for more
than half a contury has baen, in A certaln sense,
the biggest bank in the country, and has done a
vastly bLigger business in the way of roceiving
and paying out money—which was, oricinally,
the peculiar function of a banker—than any
other Institution. By the Independent Treasury
nct of 1840, which was the ontcome of Gen,
Jackson's long and bitter war upon the United
States Bank, the custody of the entire national
revenun was placed in the hands of thie Governs
ment, and has ever since remained thore. Two
years aftor the passage of this act Copgross
passed & bill intended to establish what was to
be called the Fiscal Bank of the United States,
but President Tyler. to the great disgust of the
party which had elected him Vice-I'resident,
vetoed it, and no effort haa since been made to
pass another ke it.

How extensive and important are the money
operations of the Treasury, under the present
Iaw, a look at one of the annual reporta made by
the Secretary at the head of it sutfices to show,
Its munual collections from customs, internal
revenue taxes, Post Office receipta, land rales,
and other sources vary frum §300,000,000 to
$450,000,000 annually, snd its disbursements
are ogually great. Uesldes {1s maln office at
Washington it has branclies at New York, Bose
ton, Philadelphia, Baltlmore, Cincinnatl, Chi«
cago, Bl. Louis, New Orleans, and San Fran-
clsco, So lmportant are the traosections of the
branch in this city that it lins been aimitted to
the Clearing House, sod cloars itsa own checka
and those that it receives ke the other banks.
In sddition, the Treasury keeps adeounts with
1556 national banks in various places, deposit.
Ing with them its recelpta of internsl revenue
and drawing checks upon them. Of late years
it has accepted speclal deposiis of millions of
dollars in gold coln, silver coin, and legal tender
notes, for which It Issues certiticates payable on
demand, and it also at times sells excliange on
distant cities for funds paid into it here,

If It be sald that nll this business is no more
banking than (s the similar business of recelv.
Ing and paying out money by a private lodivid-
ual or firm, and that the Tressury vaulis are
mirely & huge cash box, into which the Govern.
ment puts the mopey it collects, and from which
It maxes (ts disbursements, Just as w shopkeeper
puts money into his drawer and takes It out
sgnin, it can be answered, that the relatlons of
the Treasury to the country are far more lm-
portant and complicated than thoso of a mere
collector of revenue and a payer of bills, The
magnitude of 1tsoperntions glves It a disturb-
Ing financial power which frequently only the
most skilful management has been able Lo pre-
vent froun dolong great barm, For examgile, dur-
ing the ive yenrs preceding 1800 the Treasury
gathered in from the pockets of the peuple
every sear over $100000,000 mwore than It

pald put for ordinary exjpoisos, and Lo that
extent It would Lave ountracted the oyr-
rency lied It dot resorted to the expedient
of leaving a2 much at $A00,000,000 at ope time

in the banks which acted as temporary deiss.
ftories of Internal revenue, snd of buyivg up at
a low rate of discount, and In advance of ma-
turity, $100,000,000 & year, ou an average, of
the natlopal debt, Unfortunately, it 18 not ag
the moment (o this Aourishing condition, and is
a borrower lnatead of belng a lender of money;
but {14 fAnancial fufoence ls quile as great,
though It ls exerted In the contrary direction,
to long as the Government coulinues to Lo e
own banker, as It ja at present, It must be
reckoned with as an elemient In the condupt of
the country’s banking business, and the serious
guestiin Is how o reduce to the siuallest pos-
sible litltn its power for evil,

it s bardly to be stpposed that any propoat.
tion for abolishing the lndependent Treasury
and transferring the Bscal business of the tiov-
srnmeut to & great uatlonsl bank, like those of
Great Britaln, Frunee, aud Germiny, would be
favorally entertained by our people. The same
hostility to the money poser which sustained
Fresldont Jacksin in his cottest with the old
United States Bank still survives withsufticlent
vigor to proveat the vosatlon of & new une, Nor,
om the other hand, will our people ever consent
to warrender to & multitude of little banks, na-
tinnal or State, the mopopely of the lucrative
bisiness of manufacturing money out of eredit,
The Treasury and the legal tanders must both
be scoapted s pertuasent losiitutions, snd we
matist do the best we can with them.

I poinied out lsst Moodsy Low the stability of
the value of the lagal tender notes might be as.
sured by providing an smple fund ln gold for
thelr redemption apd temporarily contrsotiog
their volume whenever mdsmption was de-
wanded 1o apy great amount. The powar of the
ludwosndent Tressury to disturb geueral bual-
poss wight ale, (L seeios o e, be very much
loasniiod, Hrst by & better adjustnsat ¢f reve-
LUk Lo capeadituies, o thal the 1ooasury would

nelther at some periods lock up great amonnis
of eurrency beoanse of having a surplus nor st
olhars be & great borrower beoawss of a de-
ficlency, Minor Auctuations vould be preventsd
by ereating and kesplng onl a «uficiant amonnt
of short.term bonds Lo meet temiporary regules.
mants, paying them off wheti the raventis re.
celpta warmanted 1t and agaln issoing them
when money was nosded. This would (ndecd
make of the Treasury practically & batk of dls-
count as well as s bank of depoalt, only, Instend
of disceunting oustomers’ notes with (s aur-
pina  foands, 18 would discount ita owa
obligations, and thus, like & bank, put Inte elr-
culation the money which otherwiss would re-
maln locked up, Itdid substantinily this thing
when [t bought up 1ts vomattred bonds at &
premium, bk (L did It at groat sasense and very
clomally. Ths money. too, which it would bor.
row upon shori<term bouda it wonld speedily re.
turn to the channels of teade by lts disburse.
ments, and thus 1ts Inans would only tempora-
rily affect the loan market. The amwunt of
thess sliort bouds should be great enongh never
to permit the sceumulation of more than a
working balance (n the Treasury besldes the
gold redemption fund, and smatl enough 1o pee-
mit of s enlargement on ocenslon, without
mnkiong it excetsive,

That any such improveinents as these [n our
present national fiseal machinery would mest
with favor from Congress thers s Hitte ground
to expect, and 1 only sugeest 1hem ns mintters of
thevry, Norls it by any means ceriniti that of
iy were adopted, s man conld be fonngd i the
wlinie country to manage tho Trensury to
the satisfaction bothof the paliticians and of the
business community. The power with which hie
wionld be Invested would be Immenne, 1 he did
not excroise It to sult the party that appointed
him the leaders of that party would be dis
pleased, 1f he exercised It to please them he
wottld be stire to discontant the rest of the nation,
Btill thio reform In one demanded by well-eatat-
lahed principles of finance, and nnless it is made
wo must be prepared tosuffer from theopearations
of the Treasury as wo have been suffering ever
nince the war, \urmrw ManRsHALL.

FINANCIAL AND COMMERCIAL.
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Busnay, Jan, 14

The Treasury balance at the clive of business
on Saturday was $164.344.622, of which §70.
BT4. 207 wis golil, The patlonal bauk note cir-
culstion outatanding at the cluse of business on
Haturday was $U00 U8 000, decrease fur the
week of $U0L 400, Halance of deponits 1o redevim
natiopal bapk notes, FULUB4 185, & deorvise
for the week of BUKS,

The importsof general merchandise, including
dry goods, at the port of New York last week,
were $U,000,041, ngalnst $9,400,535 the pre-
wious week and $0,1¢8,200 for the correspond-
{ng week of last year, The imports of specle for
the week wera $111,115, of which 32,001 was
gold, making total specie hnported since Jan. 1
$154,401, Exports of aspecle were, gold,
$2.000.800, and sliver, $085.050, & total of §2.-
ST AL0, against $4.0T7.HAD the previous week.
The exports of specie slnce Jan, 1 have been,
gold, $0,674.000, uod silver, $1,101,178, & wial
of §7,5 05,800,

The weok |y statement of aversges of the Clear-
irg Honse banka shiows

j-m. i Jawm, or O nr
PO NG0 000 G4RN N AN Deg, B u'l'mu

Loans
: G54 b4 T 000 B35 40400 Lne, 2080,
ﬁl‘?":& 11,400,100 L4, 448 bl 'u.r A
lq 1vd's ux_u:-':_uuo 100, LML RO0  Ine. 0,980,800
Bpecie BTG T Ml.l‘w aseow
Roa've. . II.I'&. Tl ULNI .l.l! H. n aﬁ&hbﬂ
Beaerod., 2 ” !lw Tau

ML T
Hl.ili.l‘ llﬂ- “m 100
gsu was SU2A8H.078, and

L4380,

Surpius. #30.804.000

The surplus : %
Lwo years ago §1

Celebrating the Sreok Now Year,

The Greek New Year was celubrated yesiorday
in the Girevk Oatholle Church of 5t Ellas e
Prophet, in Leonard strest, Uireen puint, of which
the Rev, Eugons Volkay s pastor, More than
800 years ago FPops Gregory XIIL discoversd
that New Year's Day wks celobrated by the

Ureek ritual Lilrteen days later than it should
LAve Levn, -n-l Liw preseil Gieguriai era was
huul.ulnl, Clima's Chire b, oudliwo gonthe

waa in lha lew York diocese, under Aroh-
b -hupc ‘orrigen. It le now o the Brooklyn die-
e, ULder P Mobvaselh )
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' REORGANIZATION, i
TUESPAY, JAY. 15, AT 1240 P N, The plan of tead justment, dated O6r. 1, 1504, has ned e
Bern asenied to by & iaMelent Aumber of Income .'\',QJ'
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Hoom, 80 to 85 Liberty ML effvotive. 111
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10 ﬁl1":: Heal I.I:l.l(:m?;-{‘_"h.n.‘ and Anotlon Roon, grneral mortgagoe bonds under the agieement of Hay r h
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1l shiares Lead Plpe Coupling o 8100 sheh. purchase further coupans, except from hondholders .i )

l.lqlq at Anctioneers’, 71 and 70 Literty ot

Norihern Pacific Rafiroad Co,

The Mercantils Trast (ompany's Cervtifi.
eaten of Deposlt of

Third Mortgage Bonds

AXD

Consolidated Mortgage Bonds

of this Company having now been LINTED st the
New York Biock Exchange, the HEORGANIZATION
COMMITTEE beg to eall the attention of all holders of
thess botide, and also of the AECOND MORTOAGR
RONIMS to this fact, and (o urgs upon them the im-
portance of depositing their bonds with the Mercans
tile Trust Company without further dolay.

Under the agreement for doposit the Committes
may. in e disoretion, terminate the period for de
posits without notice, and fmpose nwptluaal terms
for deposits thereal lar.

EDWARD D ADAMY, Chalrman,
LOUIM FITZGERALD,
SJOHN C, BULLITT,
CHARLES . GOUDFREY,
. D, PRODBST,
JAMEN STILLMAN,
ERNST THALMANN,
Reorganization { ommities,
A MARUUS, Becrotary,
ﬂ“.l.lﬂl"ﬂ' nixaG, ‘!"lw vnm{ CITY, Jan, 4, 1865,

New York Guaranty &
Indemnity Co.,

G5 CEDAR “TREET, N, Y.,
Mutual Life Dullding,

CAPITAL, - - 82,000,000
SURPLUS, - - 81,500,000

18 A TRUST COMPANY UNDER THE BAKEK-
ING ACT AND TRANSACOTS ALL TRUST COM-
PANY BUSINERS,

Tom legal depository of trum funde,

Acts as Trustes, Transfer Agent, or Reglatrar for
Carporationa

Acta sa Execeutor, Administrator, Goardian, or
Trstes of Fatates,

ALLOWE INTEREST ON DEPOSITS

subject to cheek.

WALTER 0. CAEMAX, Prosident,
ADRIAN IKELIN, Ju,, Vie-Prosiden!
GEORGE R TURNRULL, 44 V lubl‘r.ld-t.
HENRY A, MURRAY, Tress and Bec

J. NELBON BURLAN ll, Akslst, Treps and Bea,
DIRZCTONS,
Bamnel . Babeock, Adlrian I‘n-l!n Jr.,
rgn F. Haker, Mmulm l} Illl.nd.
Mr;c& ihunloln. dmtries N,
erle Cromwall, Thard A }m‘nmr.

{vumo (pkman,
Alexander I, Orr,
Henry H. l‘hm-n
Pmr\' Ww. t\ruml
n? orl k w. \ h]d
endersan, orie anderbily,
W Iliaml“ “‘Ilillwy.

witer K. Gillette,
Rahert Goelet,
8 3, Haven,
liyer !hrrirnm.

.R.

TO THE HOLDERS OF

OREGON SHORT LINE

First Mortgage G Per Cent. Bonds.

The o Itten now rep Y
majority of your bonda,  Addittonal doposita will be
received untl and including January 15, 1843, st the
Central Trust (o, New York, or the Ol Coluny Trust
Co., Boston. The cortificates of deposit are llsted on
the N, Y. Stowk Exchange.

The advantages to be d by dep
bonds with this committes connist (1) in
-t gtheni the L] n lis eforis 1o
enforce payment of Inferest, (o preserve the
honds undisturbed In any reorgnolzation of
the T'nion Pacifle sysiem, and (o resist ops
position from sny Ikl binntion of
tendholders In other lnteresta; (2 In securs
ing for yourseives the advantage of being
with the majority Interest In the parchase
of the property In cnse satisfactiory reor.
ganization should necessltnte foreclosnare of
the mortgage.

M. C, Martin, B0 Broadway, N. Y.

John Bigelow, |6 (iramercy Park, N, Y.

Cyrue J, Lawrence, 81 Uroad st N. Y.

Bernhard Malneer, 20 Uroad ot N. Y,

Gordon Abbott, Uld Colony Trust Co., Boston.
Jan. 8. 1505

Bomdhalid ’

TO HTOUKHOLDERS OF THE

LT T 4 n A y
Distilling und Cattle Feeding Company,
Upon the request of the holders of more than one
third of the entire Capital Stock of the Distilling and
Cattle Feeding Company, the umdersigued have cons
pented to act as & Committes 10 procurs a righd inves
tgation of the afairs of the Company; to nmlr« tthe
Interests of the kholders. and to a
of manngement.

Counsel for the Committes have already taken steps
to dofend the Company In legal procesdings now
peoding, and are preparing to institnte such further
proceedings as may be deemed advisable.

A Cirvular i now In preparation for further Informa-
tlon, which will be forwarded to stockholders, with a
proxy in favor of this Committes to be voted st the
conilng snnual eleetion.

No. @ Nasaau streel, New York, January 4, 1808,
i« ARD B. HARTSHORNE,)

JOHN I, WATERBYRY, | CommiLtes,
F. M, LOCKWOOD, |
T M, WEN rwr-wm. Secretary.

Counsol.

KATIHAX DLIT I
Jullh l.. K.AD\\ .\'I ADFR, \

Moneyto loan at 4, 42: & 5,

Large or Smnll Amounts,
Apply directly und save expense,

TIME GUARANTEE~TRUST Ce

55 Liberty St., N. Y,

% Court St., Broo klyn.

| NE. € unn,r bEth -! & Tth Av N.Y,
{211 West 126th 51., N, Y,

CAPIT.AL& bbRPLbb.iJ 000,000,

Offioes -

* TRuUST co. S

i FIVTH AVE,, Ol H

oh OUMee, 60 uwmmn. |

i'll‘l‘l‘a o L000,000.00 |
1n'o|..:\\!llrlh..l 1B LELAMLY
lllanul Allowed ou s B po

L T 1
(P I £ of Fs

r, Transfer apd Flusy

[ r-un...

elal l.nnl for Bimts
Hrpuralv I!v .|rlmwil
rlnl l'unll les lor l.-ndum.

ROBERT g\

CHARLEN l' |-_
J\l'\iln | ||

o
v Fresidunt

WN '.I\Iul'wl

LE LIngidm '
: Jlt\in 1 \u).\lr t L e entary, |

{ heanprake snd Obio Graln Elavator 4a,

Mansas Clty wed Omabke Ge,

B Joseph aed Urand islend Incomes,

A8d M, Mashaitanville sad St Nicholns
Av, B N,

New Vork and East Miver Gas Mavurition,

Florida { entral snd Pealpsular M. N,

Kinge Louniy Llevaied lst Morigags 8
per cund,

Terre Mauie and Logsnwport B, K

4. B, Sivison L e,

And all Hireet B sy Becurilies

BEALTYT IN WY

CGUSTAVUS MAAS,

26 Broad 8,

who dv postted (el bonds befors Jan. 1, 1805, Aftes
Tl A1 e bonits will e reesived, except upon lSrme
1o by s idutiesd By (e Commition herenfter.

Prior 1o the Poreclondre sale, and as sonn as the ali e 'j
ation permits, the Committes will submit a plan of re | r_ o b
orgRnieation, in the manner provided in Uhe agrees 1 ~I
ment of May 7, 1504 That plan willoffer (o the junloe ] .

security holders apd stockholders an opporfunity (e
avert sale under foreciosrs by secepting its provks
stonw and o pestting their securities thersindoer hefore
thie fopveboniirs sate, amd will prosiile for s particlpe
ton in the norganies) property, elther Leforo fores
climitee male oF therealter, It cnke the Committes shall d
purchase the propwerly for all the junior security i1 by
holders who hinve assontad and deposited thelr ssonre g i
tiew, upon us favorable & basis ms the Anancial needs .
of the property will permit, Bpecial recognition will S
e oiTorsd to those who hare deposited their Junior B
sevnriiles and stock befors Feb, 1, 1865, . o
Pending (0o annonncement of such plan holders of 1
sl Junlior sscurities and stock may deposlt ths same ¥
with the depositories of the Commities. Buch de
pomite, togeihior with thoss already mads, may be ad P
any time withdrawn upon the surremder of the re Ly

cetpta tharefor. 4
¥ deposited 3

Uniess the stock who have
thelr sharea with the Committee and given thely
proxied ahall withdraw the sams, the prozies will be
voted in favor of the present management.

o "
| (i
The Central Trust Company of New York, g
04 WALL BTHEET, NEW YORK CITY. 41887 “f‘
Bl
The Finanee Company of Penmsylvania, b
431 CHESTNUT STREET, PHILADELPHIA, ‘ ‘ 1 4
Dated Jan, 2, 1898, i
FREDERIC F, OLCOTT, Ohalrman 1S
ADRIAN ISELIN, JR, J. KERNERY TOD Wl 1.
HEXRY BUDGE, THOMAS DENNY, T
GEOROR 0. FARLE, JR. SIDNEY F. TYLER, 11y
SAMUEL R SHIPLEY, RICHARD ¥, COOK RE LTI
J. N. WALLACE, Recretary, o
54 Wall Street, New York enty. 1
' {0
i
) } v .

459 CEDAR 8T, NEW YORK. Sy
CAPITAL « =« = §%.000,000 TR
BURFLUS « « « - 700,000 i §

fillows lawut on 5
Transacis & General T “m“. v
Loans maney on Bend and Mortguge, {
Insuos First Mortgage Trust Gold Boudss al
Takes eutire charge of Real Estate, .é

¥
Acts as Trustes, Registrar, Transfor Agts ' Lo
Pays Ouml.'llm' tes all 'l‘l'lll-l- ,{& 3
George oung, Presid : ;
j v T £l
!.nﬁuur n:ln.l::tf \'Ihu. .m- 'up IG Pregy ' .
Clark Wil tg;:. b fl
o #
s 1, Dickey, n&: e oy e
A Hav 3 ,
Lo gl 8
Clar mlni-h.l unl‘l;l:-m A et
o] 1 A
Sharne by Lios J“ 'E'n‘h R estazn .‘5* pi
""L'.‘:: I?. Ty Hid hgﬂ. * f'
rmu ril
t Olyphant,

Theo. A. anemonr er
'm.l"h':‘l;i’m't William.
hl'c'l. m-'n;a

¢
i ianiin

THESTATE TRUSTCO0, . .

86 WALL STREET. )i 1
Capital and ‘Surplus, $1,800,000. '

Arctas as Trusies, Rogistrar, Transfer and 5 }I
Fiseal Agent of Corporations, and as Exces pe - l
utor, Administrator, Trastee, Guardian, and q 47
(¥ Ittee of Estates, Takes Mull charge of L
Renl nnd Personal Estates, Interest ale
lowed on Deposita,

FRANCIS 8. BANGS, Prealdent, | «

W ke TRENHOLM.  vioq Preaidents ' A -'l
« N i i
.mu\' Q. ADAMBE, Becretary. b A o
MAURICE 8, DECKER, Treasurer. . TS
TRUSTEES. R
Willin & Palne. Henry Bicors, i 1
Henry . Cook, Genrge W. Quln L . 18]
< h.r ea 1L} Forrest H. Parker, iR "
Tremhe 5 “harles Beribner, ]
\lllllnm It Kendnll, Charies L. Tiffany §;
Wilter 5. Johnisbon, Hearge W, Wl )
Jusoph N, Haliock, “oneeer K. “’lm -+
Edwin A Ipin, ’omirﬂl nauth, 1k §
Anidrelw Mii| .nhuw.f uu. } é' L
‘;f:"mhb ‘-ﬂ‘l’“‘}‘ﬂhﬂﬂ ;rlﬂllll n-hﬁ«“ |
i ¥ v ri Ll e o A, 1
b Protet, d TROtaNS A, Moelntyre. ! Uy '

TO THE HOLDERS OF THE 1R

GENERAL MTGE. 6 9 BONDS I

OF THE .

Memphis & Charleston Railroad Co, & & &

At the tnstanve of & large number of the holders of
the above bonda, the undersigned have sgreed 0 aoh
Baac Ittew 10 protect the of the bond- i :
Koldvin " ;-

As provided by the order of the Court, Immediate 3
proof of the bonds is necessary. You are therefors ro-
Guedtad 10 deposit the same with the CENTRAL

THUST COMPANY of New York (for which negotiable i v

cortificntes will be isaned ) and slgn  the bondholders’
protective agresment, coplesof which can be obtalned F
from sny of tho undersigued or at the oMes of Lk
Central Trust Company.
Lated NEW YORK, Oct, 8, 1804
HIMON BORE,
20 Nuasau ot
J, LENNEDY TOD,
45 Wall sl
ALBERT N ROE, !
824 Produce Exchangs, [ (';'

Commities,
WALLACH & HEACH, of Counnel,

¥EW YORK AND LONDON, Jan. 2. 1808 bl
70 THE HULLERS OF OUR RECEIPTE FOR 4

NEW YORK, LAKE ERIE AND WEST= (AN

-
* (] ’4' b
EXN RAILROAD COMPANY'S g :
BECUND CONBULIDATED  NORTUAGE  BOXDE, ! .:‘.:i .
FUSDED COUPON BONDS OF 18a3, I8
AND INCOME DUXDSE. 141" i |
o g
Hafwrring 10 our elraular of Dee. 10, 1504, wa heraby g3 | :q_ L]
give unties Lo holders of our recelpts as above that | ‘R
mn must be prescated al our oflces on or ' ¥ i
nefore Feb, 16, 18835, after which date we reserve Yt 4]
folrselves the right (v deviioe to recvive fTurther s “‘
J. P, MORGAN & €0, Now York { §r
o, m MORGAN & OO, London. | -
- ——— | h

INVESTHENT SECURITIES, iy

H'-'Tllll\olll\\ AND TS S5 48

1
HOVIELD |-....m.-.,| oM xmm in. iy |
F.oon mpeed TR, Trensurer :’-eqr
Tols copupany makes & speciaity of handliing & Hme W
Prond Atioubt of e bl AV o loans L
BT ST i B ninal] Lusl- .
TR W Lasanis po-

i Illﬂl iy

" vl L‘f
per vt Irimlp-l aud in
TR My rehaniy’ Eschauge Nstional

Apply lan]l‘H |_ . E'

o ted
i

ey " I —

JU rity st
Wit Lowning b, ¥ ¥ ey, 48
- —— - -
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Iom\i.' @l B
e s
MERCHAN s R
Alrx '
L] “
LT W \ :
..-:.l-::‘- “-.. vl pabdidny o \
Wieliiig A loan Any U wa Whwle B
Lagre. plabics, av . wilhoul ballig 1
Pt fsd Y i Tl e iaalaty it uull 1|u -' ! slandes, Ca
Iy e -\um.--la' | Il.u-s? “ r iy may |
e DU ilnlul hlu\luum U BN Jour

lawyer ar phy

bl i alepte e e, st
Y. ANY AMOUAT, 8 PEM ¢ F\l‘.
I' roliabide ~ P
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oy vidlaledal ll" u'mu*-nl
Jerwey | vum
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