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am cer-
tain that In transactions wlt remote counl.rlu
credlt in preferabie to cash,'

1 think. before gaing nnzefuﬂllar in our ar-
gument, that it woold be better to understand
thornughly whether or not we Interpret the
terin uulh to mean an immediate tranafer of
moaney," gested o volce.

1 thlnk L wuuld. be sdvisable for each npeak-
or to llipulnle whnt basis her viewn are founded
upon.”™

A number of the le ue sngrovad this motlon,
and then the \'ihll.ur e West, who last
week made such an eloq_uent. appeal n favor of
free colnage. saked permission to apen

" Madum Chairman!" she 'hcfun umullr *1
bellove In paying cash, even If one has to bor-
mthe mum{.tu do it." The League laughed

r‘lll}' At th

*sho went on. * I have seen {t demon-
lh’ll.m‘l by my own experience and that of my
naH:hburn that It is better to borrow tlis money
pay legal Interest on it, with which te pur-
chase certain articles in Iarge quantitiea, rather
than pay the extortionate prices demanded for
those nrticles by the retall merchants, I refer
groceries and family sapplies. Often when
the cold weather is over the Weatern farmers
bave but little money to carry them through the
llmwer. What they realized from thoe sale of
l.hllr nal vear's rrnh hos all been spent In pro-
ouring o ries. Under ul-lint conditions
they tind it better to u:{ cash for the pro.
vtlllmt they are obllg oy and the tocls
n( are compel to hnve. even If they have to

n debt in other ways,'
on credit's

".l'hen

conslder a
n posscsslon. The system of cash
payment unnn involvean greatloss of It If &
woman nhnﬂ; ng, for Instance, waits until every
lduntluln cle she buys has been sent to the
denk, reglates pald for, and her change re-
tarnod to her, she must waste hours of time,
The process would bo a wenariness to the flesh,
to say nothing of the aggravation to the spirit,
Carulnly the credit system is & blessing In this

“? l—’crhspn the last lpelter 18 not acquainted
with a ahonlplmr liat," suggested an ndvocate for
cash. *'If I'go to buy a number of articles, ma-
tarial for & gown, & spool of thread, bit of ta
- lluwer rur my bonnet, or s pleca of ribbon,
& sh plnu st from the superintendent,
ve all e articles recorded, and pay for my
Em;hm- In bulk when I am ‘ail through. In
at way I lose no time."
" Al 1 undnutmd h..“ sald & lndy who had not

before, ::rl todetermine which
tl bul'. !nr puhlle an g

nother advoonte loomed v
%‘i ' said this member, *

'Inleruu. cash or
I want to s of ona nlurwo. & very
in absolutely tndis-
uum wheat ralser
WANLS money 1o pay off the lll‘ﬂ number of men
o hins to employ, snd money Lo bur provender
tor hils numerous teams of mulen. e has from
five to ten thousand acresof wheat to hlrult. A
team, with blm, means ten borses, five and
wix furrows. Those wonderful mac ltluol for fu:!l-
ftating labor pass through the (mwlns grain
flolds, and have the wheat measured i
and pac I sacks rendy for Nmm-.l Al. the
close of that dey the wheat grower can go to
the warehpuse ana burrdw moae on the sre.
anmud1 value “1{ in '\"\"r“"‘ if m o: mmml
ependent on hi ore o
system [t \I'mlld%a weeks and months

oould get hiold of any cash, for after w

was hﬁwrllwi i wuuld lie an igg ltilmo at

the warehouse umil the Great 'nol

chose to carry

s nt ST ..12’ Thoney eapush 1o carey Him
]

onone year without berymlu It would be &

rent mily nnulzu 10 lllu‘,:ﬂ make him Indepen-
ent, o would not much ss on t
erodit nau-:n. Last m. whm the banks
eloged, an thoso fumeu could not barrow
mohey, 1 -lr whent stood In the felds unhar.
veated nnd fruit rotted on the trees becauss of
Iack of means to pur“l\ lll::ktrl. That shows
whll. oumes of the credit sy
nro wa- lond applauu ll. thll from those in
llrnr ashi
*In ﬂ‘l-'l!ll. to the matter of & certain stand-
.rd for (nurilnnm:iui aystem,'' sald & thought-
ful mumbe contend that If two standards
mmlunuhlmwlnr not have five or six, or apy
number,?  You can never depend on any two
standards hinving the same value, whother they
be penrls and tllum(-ndn or wheat and potatoes,
"Pho poor are the nation's cred itors because thelr
Inbor produces the wealth, This truth we ou ht
to got fivmly fixed In our minds, also the r&i
thit labor should be pad In eoln of full standa
value, and that s doublo standard Is fatal to the
rosperity of the neople.”
Tho relative value of the gold and silver dollar
lug nest disousssd, a young womsn ssked how
ft was thot the silver men had all hit on the
samiv concluosion In the matter of declding Lhe
proportion (L ahould take to make an equivalent,
* Hucause ul.i all bavo stiver to seil,"” was the
answer, and they galn the dlll'ur-nu Leiween
the Afty-three cents and the dollar.*
OUne member hoped that the Government
norur would consent to countenance such a
ud, wnd asothar protested that what soemed
ral.l.lt to onoe portion of themunlr}f wae o hless.
ing to anather portion;: Colorado, for instance,
had bean built up snd developed marvellously hr
influence of sllver."
“Weil.'"" sall s witty member, “If I sal 'y
Wirary of books lar lh-lr wnlghl. in nll\rer
u..l’ mean proapor ly for me, but would It help

) rountry at I..l'
the East should ¥y out
-mlu: W lulp 1\6:.1." argued uome'? voice.
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BATURDAY, May 25,

Although a number of clrcumstances have
operated this week to check speculation In
socurities, the market makes a good showing.
The denlings In stocks have averaged fully
300,000 shares & day, and 150 different stocks
have roceived attention, The average dally
transactions In bonds have been over
$2.500,000 par value and dealings have been
mude In 205 [ssues, Prices for bonds are almost
woenerally higher than n week ago, and though
the stock 1ist shows lrregularity, the majority
of wtocks ore higher than at the close
of business last Satorday, The greatest
improvement has been In stocks that are usu-
nlly described ss specialties. None of the de-
clines {s important, the grentest being in Distll-
ling nnd Cattle feeding, Northern Pacific pre-
ferred, ana General Eleetrie,

This showing has been made in the face of the
diversion of n good deal of Interest from specu-
Intion In atocks to that in wheat, and vigorous
efforts to depress stock values in connection
with exoggerated reports of damage to the
wheat crop, inapired by the bulls on that cereal.
Atthe same time London has been out of the
market practically nll of tho week, ita attention
being withheld from sctive participation In
speculation by the unusual charscter and magnie
tude of the fortnightly settlemeont on the Brook
Excliange, which oceupled three days during
the middle of the week. Minor Incidents have
been the collapse of the lllogical advance In
Northern Pacific securities, extansive ligulda-
tlon of speculstive accounts In Distilliog and
Sugar Refining, and a semi-oMelal announce-
ment that the next semi-annual dividend on
Northwestern common will probably be 1 ¥
cent. less than was pald for the previous six
months,

The market has boen sustalned by evidences
that the forelgn Investment demand has not yet
been exhisusted and that the loeal Inguiry for
good bonds Isincrensing, Whilethe low rates for
money, both here and anbroad, are partly respon-
s8iblo for this, it is ulro troe chat investors would
not be temptied to buy were they unot con-
vineed that the business of the country s
steadily tmproving, The trade reports lssued
at the end of the weok are unusually pro-
nounced upon this Inat point. Practically every
staple product commands & higher price than it
did & week ago and the volume of transactions
Is incrensing, The most declded and encour-
aging improvement {a ln the lron Industey, and
the strongest evidence of the upward tendency
of the market for fron s furnished by the vol-
untary sdvance in wages mnade by a large num-
ber uf the principal manufacturers.

Rallway traffic returns are also reassuriog,
and the fact that comparison is made with un-
usually light earnings last year secms to be off-
sel by the mere fact that the figures show ine
orenses as compared with twelve months ago,
Although the condition of the anthracite coal
trade s far from satisfectory, o little better
feeling Is reported, presumably becauss of the
well-nigh universal bellef tbat somethlog ls
lakiog place beneath the surface which will re-
sult in the trade being placed upon & better
Lasis, FPresent lodicetlous are that by Juoel

Money on call, l@lu ¥ cent, Time money is

oted at ¥ ¥ cent. for ninety days, 2l ¥ cent.
or five mooths, and i § cent. for seven months
on m t.oct Es uhnn’e collateral. Com-
meral rn uoted ollows: Prime en-
dorsed bl lmeltnbl. at IW@d+4 ¥ cent., cholce
single-name rmat 4@5 ¥ cent., and good at
8 ¥ cont. and upward.

Foralgn exchuuga r.‘nlﬂ
rates for sterl nw.

tations.
4.87 l’or lonr bills and $4.HHl
4.80 for demand. Actusal rates are:

irs .B7; sight drafta JMH, nnd cable
tranafers, .ug%@&l .48y, Francs are quoted

at unchanged

6,18 o1 for long and 6, 100435, 108
for short: reichsmarks, 95405k for lon
and ﬂWﬂﬂﬁit for short: gullders, 40 3-163 405,
for long and 40 5-108G440% for short.

Domestic exchange on New York: Hoston—
17 centa discount. Charleaton—Huying, par;
selling, ¥ premium, Savannab-—Buorying, nur.
selling nt by premium up o $5,000; 1-10 pre.
minm for $5,000 snd over, New Urleans -Hank,
150 premium; commerocinl, 50 cents discount.
San Franclsco— Eight, 8 cents; telegraph, & conts
¥ $100 premium. St. Louls-—80 cents premium,
offered nt 76 vents. Chilcago—H80 cents premium,

The weckly statement of averages of the
Clearing !Inuan banks shows:

s Chamn 5
Lo Mia 100 @50000A 500 Ine 64Tl

Loans

I.lepollu B84, TINAU0 BOL VLY 400 Ine. w, I!Dlluu

Clreulat'n,  1867.000 1881400 ine 4,410

Leg'l v'd's. lu'.."uxu_ium 110,500,000 Ine, BAHO, '.mn

Bpevio..... O5.TU0100 800846400 Tue. THH U0
Resngve. t 084,500 .1 H0,481.000 Inc 84.415.500

Ra'vere'd. 10s; 444,000 140, l‘Jﬂ B0 Tue. @UB1L50
Surplus.. §47.0687,000 §I0,075,100 Inc.. 82,487,400

The surplus & year ago was
two years ngo 840,430,026,
The Imports of general merchandlse, !nr-lurl-
Ing dry goods, at the port of New York las
weck were 81,114,065, uninn $0,108,100 lhn
vrevious week and $3,000,874 for Hm COITS-
sponding week of 1ast yenr. The Imports of
specie for the week were 81, "ui 417, of which
$1.210,080 waa gold, making fo
purtrd since .Inn. l 3_0&0

pevie wore,
dsn ntotal u 77 8':7 agalnst l na DRB
lmu\-im weoek. The exports of apecle rince .lan.
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‘1 .ﬂiil 208, n wul ot 7157, 204,
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enrnings for March of 137 rallronds at $52, :dtw
005, an Increase of BHOA.076 an compared wi d:
the same month of last year, and net $15.85
147, an (oeresse of §462,041, For the eight
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148 rnl]ruull were $1H0, 860,140, an Incrense of
$4.60 7 a8 compore ‘with the correspond ing
peri orlut ear, and net $50.603,088, an in-
cronse of $2,067,040,

The Missourl Pacific and Iron Mountain Rall-
;!u:;}nt‘:‘ommlu report for the quarter ending

TT.001,700, and

e,
Gross I.nn H, Dec. W.r"
Qroms gurmien. 43080em a0 3ikioes pec. OREEIL

Neot earnings. 81,808,876 91,408,941 Inc. @96,U487
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.
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mn year, and net §1,008,104, an in-
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n! 313 443,
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cent. as compared with the coffsponding perl
of Inst year, making the total gross recelpta for

the first thres weeks of the anl'.h .'I(J HH, an
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in 11;1- hlnn- ‘but the weather continues entirely 100
cool, Cotton cannot grow under such conditions, and
the plant looks smaller now than it did s week ago.
We hiave had too much ralo. bot ne damage axcspt
delaylng form work sl t,lll'uu Krass a good start
Al thin can be remedied If we have a spell of clear,
warm weather, Think the acreage ln our seciion
probably 10 ¥ cent, less than last year., A gond many
think Ju bt we doubt 1L Jackson, (j-. &Iny 2'.!-—
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rise o prives during tlm sutnmer s reasonably cer-
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supply Is & 4% Lnge, agnlnst Hi06020 s A YOAr
agn, 40 N'ﬂlnl this e In I90H, and 475,040 In 1808
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I'lmmn was uncha 1and Ihmlhnra unchanged to Yy
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