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stored, however, the, so to speak,
conditions conld carry themaelves. Slowly and
surely signs of business improvemsnt devel-
oped; then eame the sdyances (n the prices of
the staple produota and the accompanying rise
in the market for securitiss was explalned and
There s lttie necessity tu reenll
thesa matters to the thoughtfal,
naturally recur at
anybody reviewing
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seema possible to take & mosk confident attitude
townrd future developments, which, according
to all indlcations are still shaping themaclves
In almost every line of busl
neas and {0 every branch of finance thers can
be detected sure slgns of regeneration and of
buliding up, It ls oot often the oase that the
financial outlook 1s as clearly for better timea
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DEPOKITS UNDER THIS PLAN ARR INVITED
FROM THE FOLLOWING PARTIES IN INTEREAT:

(1.) The holders of the eaplial stock of the Central
Rallroad and Ranking Company of Georgia

(2.1 The hotders of certificates of Indabiadness of tha
Central Ratiroad and Panking Company of Oeorgia

(1 The holders of the first mortgage bonds of the
Montenmery and Fufauls fallroad Company.

{41 The holders of the Armt mortgsge bonds of ths
Bavannah and Western Rallroad Company.

(8.0 The holders of the firse mortgage bonds of the
Chattanoogs, omes and Columbus Rallroad Com-
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(LN thﬂ holders of the first mortgage bonds of the
Macon anil Xorthern Rallroad Campany.

7.0 The holders of the firt maortgage bonda of the
Caolumbis and Rome Maliroad Campany.

(A.) The haolders of the frst mortgage bonds of the
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timated, To the execution of the bond contraot
s owling the rehabilitation of the Government's
finances, and the critieal period of the past aix
montha of the year has beon traversed throngh
the ald of the mombers of the ayndieate. Their
great nfluence and power hiave naturally been
also committed to the side of up-bullding In
other ways, Now that the Government's inances
have been made safe,
equal, even If not uf pational jmportance, are
being taken np Lo the same end,
those of the N=st Importance nre the resorption
of traftic ratos, a readjustment of the anthracite
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industry, anil the roorgunization of the bank- " l'-"”l*'lh"‘ should tie orig
rupt railronds, All of these matters demand
patience and hiard work for thelr proper con-
duct to a aurcessful completion,
thave now been undertaken with every prospect
that succesaful results will be reached Jn due
time, Just what success in these directions
meansto the markot for securities is, like the
| work of the bond syndicate, of inestimable
vilue, Thusfar sentiment lins been the great-
est factor of the situation, but without discard.
tni sentiment {t 14 now becoming possible to
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procesd on facts, the significance of which can
be mistaken only by thoss vold of reason and
without proper faculties of appreciation.

Woeekly trade roports are still contrasted wlth
previous records of expanaion, but they never-
theless are #till monotonously favorable.
present is not ordinarily an active
uncertainty as to the erops exercises a restraln-
Ing Influence, but the improvement and the
spirit of improvement are shown to bo spread-
ing and extending continunlly,
wool of 1 cent a pound |8 anmong the features of
the week, and the sales made were the largest
on pecord for the period covered, belng more
than double thoas for the samoe week of 180,
In iron and atesl the motivity In unabated. The
rolling mills find & ready markes for thelr prod-
uets at advanced prices, and turther advancea
in pig iram are announced aimoat weekly. It isnot
unnatuoral that an improvement so pronoanced
should Invite apeculative operationns, and they
are reported in many lines of Industry, but with
such o logical hasls little harm can result
from this artificinl stimulos. PFinally, the re-
porta from the growing crops received by rall.
way management and by other non-speculative
observers are very promising.
estimates of the wheat crop now range from
425,000,000 to 450,000,000 bushels, but the
small surplus being carried over indicates that
there will bo avallable for export s smaller
amonnt than since 1890, which s almost a
guarantes of good prices for the cereal.
clreumstances contidence In
jnstifinble. This country la gotting tlen with-
out belng entlrely consclons of it,

Thot the week's stock market hns not re-
flected those conditions s due chiefly tothe
specilative demoralization resulting from the
collapse in the recent overdony manipulation in
the Industrinl stocks. The large number of
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ODD LOTS.

FRACTIONAL LOTS of all the nctive satocks
m and sold o commisgion at the New ¥
Exchange at the * market price”
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SPECULATE

Wo will send mn the beat and safest plan t o apeen
| Inta In grain on Roard of Trade,
| ™rictly eommission.

Our Plans of Operation
ASSURE

| Absolute Safety of Investment.
Dividends Payable Monthly.

Troetay's FRATURFS— AL Arat wheat lhnvm lmm' de-
profsion oving to lower cabies, favorahle weather re
o Haappointine rmnr!l And jarge Argentine
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The receipts froni customs for the week w'ﬂ'
2,702,244, und from internal revenue $:2.080
K17, m total of $6.A83.011, 51
Inet week. The rocaipts of the Government lnr
the month to tl!lm werpe S9%,00
dittires $21, 7082
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R4, Al expene
For the fiscal year to dnto
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The recelpts of the Government tmd-r “l'ﬂ'.
Customs, 505,104 . 1
and miscellinneons,
The disbursemonts,

penafons, wers S100, 255, hein
rrlpln over expenditures of
month of June just vnded the receipts have ex-
y nearly €2.000,000,
1 since last August when thishas
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