NEVER WORKED A

peath of the Mast Nated Teamp in Sonth.
wrn Pesanylvania, p
agronn, Pa. Sept. 20.-John Lowry, ohe of
the mist eccentrle man of this State, was burisd
from the residence of his alster in Oxford on
eatarday Altarnoon. Ha was 81 years old, and
b uever done & day's work., When 11 years of
age e Ieft Lils home. He neve retarned homs,
anil fof seventy years he tramped from farm to
‘. m, the inmates of tha housebolds giving hit
% midala,
| owey boeams known to the majority of aitl.
gens nf southern Clhestar and Lancaster coun.
tios, P, andd norihern Cecil county, N e
wnnfnmlhnr fgure at pablla opet-air meet-
tons, And Lie exenllent memory enabled him o
Tlmn almost every man by his right name.
‘l- was opposed to work, anl whenever a tariner
asked him to do a ittle Job Lowry quit the
piace ot once and remaingd away for monthe,
Lowey walked o Washinglon a few days be-
fore James K. Poik's [nanguration and claiwed
reiationship with him. Polk pressnted him
vnh A nilver-Beaded cane, which he carried for
s Lowry died withib & stone's throw of
tl.e pot where he was born,

DAY,

Carried Thelr Load in a Fush Care
On Saturday afternioou o detsctive walkice
threugh Thirty.second street. near #eventh
Avenue, saw two men wheellor push cart,
which sartied & quesrdooking sad carafully
covered load, Hestopped the men. and. ralsing
canYAs eover, disiove ml two large deami-
gz{mu‘lmlulnrs« w.r ber of bottles of whiskey,
which It was utwm, uentiy lurrwd bee
folen [rom Jarep Kerrigan vf Hroadwoy an
Yirt ty-=leht rest, The two men, who gave
their & nm‘- < s Witliam Feley, 20 years old, and
Chatles Boltz Of the s3mv age, wers arreated,
tJesierson Mai ket Court yesterday murul'u‘
‘I‘nslo;mlr Urane held thems in $300 ball for
trial
—

DI|D.

BURRFLL.-In Brookiys, Sinday, Sept &9, Har
plet Jaiie, wifie of Willtam Burreil.

Fuseral services from her inte residence, ¢18 Park

20 Tuesday afterncon, 94th inet., st 9

vine,
el =k Kalativee and friends are Invited to st
trnd

CAMP, At Morris Helgnta, New York clity, oa Sar-

uriay. Sepl 24, Hugh 5. Camp, in the 08th year of

" agn.
Funeral persioes will be Beld at his late resldence, on
Toosdar, Bepl 94, at 1030 AL M
pleel the tralna leaving Hudson River Lepotst

W5 A M and 1551h et st 10 A M. for Morris |

Heights Interment private

CAMPBELL --#uddenly a: bis late residence. 950
Went 484 st, 00 Sept 203, John Law Campboil, M.
I In bis T year.

Nat'er of funaral bereafier,

CARLETON.—At Hot springs Hotel Yel'owstone
Nationsl Park, ob the (7w Inst, Willlam F. Carls
g of Brocokitos, Mase, aged 45 years and 17 days,
fram Dright'e dsease,

fureral services At the reefdence, 938 Heacon 1.
Turday SepL T, af ] o'elnek

DATLER, -Henry, son of the lata Palip Dater, en-
tarsd (00 rest Saturiay, Sept 31,

Fune=.| services will be held st Bislate residence,

T) West 584 ot on Tuesday, the Q4th 1ost, as

ceink In the morning. Paris papers please
02y,

FISK.-Suddenly, at Brieila, K. J. Sept %1 Harrison
Otia Fisk, Youager sco of Willard © and Idad.
Flaa. aged ¥ yrassand ¥ taontha

Futeti, private

JOHNSON, —(n Saturday, Sept 1. at the real-
drmie of his fatherinlaw. Mr. 8§ M Willlams
Howle, N J. Willlam simmons Jobuson of der-
maztown, Philadeiphia. Pa

Futeral services at St. Luke’s Church, Maio gear
Coulter o2, Germantown. st 4 o'ciock P M Miu-
dar Sept 98 1595 Relatives and friends are in-
vied o attand. [nterment private. A special
traln for accommodation of the family. relatives,

33d friends of the deceassd (which will stop at |

hoselie), wili leave Jersey City on armival of boat
leaving foot of Liberty st., New York.at | o'viock
P. M. returning after the oceremonies &t the
rhusch, Tiokets will be furnlabed or the train

PERCIVAL -Sundenly of appeadicitls on Sunday,
Sept 294, Jarmes H Percival

Funeral services at Bis late restdence, 52 Went #4th
st on Toesday, sept. 24th, st 2 o'clck in the
afterooon.  Friends are requested zot o sepd
Aowars.

QUINN.-On sunday, the f3d [nst, TEomas guinn,
aged 30 years.

Reiatives and frisods are (nvitad to attend the
fgneral from Lis late residence, 114 Skil'man s,
Brookiys, on Tueaday, Sept. 34, st 2 o'cleck. In-
terment in Ureenwood,

BMEYNOLDS ~At Morristown, N. J. Sept. 15, 1865,
Jamies Van Bearem Meynolds, in his 20th year,
eitene gon of Pmlly A. Van Beuaren and the late Dr.
James B. Reypolds

¥umeral services will be beld at the residancs of his
mother, €9 Weat 1dth sl on Monday. £3d lost, a2
toelock P XL

REYNOLDS,~At her residence, the Nevads on
Saturday Sept 21, 1593, Kate Philliips, wife of J.
Clarkson Beynolds and daughter of the late
Charies . and Catherine N. Phillips

Fineral services will be beld at Holy Trinity Church. |
aar. and 40l st.on Monday, 234 lost, at |

Nadis
10 A M Interment at Woodlawn,
RUGGLES.—At his residence, o0 Irving place,
James Francis Kuggles, oo Sunday moralng, Sepk
22, of beart fallure,
Notice of funersl hareafler.
WILLIS, -scddenly. on, Satu iay, f~pt 2}, David
R #ilite, tn Bls 49¢h year
Balatives and friends ame invited toattend fuseral

services on Monday evening, Sept. 24, at 5 o'vlock. |
Intermeat oa |
Tussday st Woodlawn Cemetery. At the conven- |

&l B resldence. 118 Grand st

e of e famuy. COblcago and Philadelphis

fapan please ww

-'Wl,lulwx EMFETER
woonl..ur\l n f EaRe SAcT whal:
RATEROAD. <

ipmll !Intul.

GI:_\TI..I:H!:‘ -11! n.ud the most numh and ele
p\ Hats ot ESPESNSCHEID™, 119 Nasaau st

Zlnr l'ullluatius.
L t:n- J.ru.'l.n‘ zuu [ fnn and oﬂ.mll
“alp fof sale Uy the [nternational News :m[w
83 anl 25 Druane st., 5. Y., one dour east of uny.

!.'Imdudl and !nm'ut.

ST. LOLIS & tua.‘r RANCISCO HAIL.
Firsuant ta deders of Wis

Un'ted Siates (Ireuit
Court for the Easters District of Mlssourt, the under-
ki and arter (et 1, InWl, pay the follow.
warae i coupons

.u L Mieuf the Union t Company. 80 Hroad-
Wiy, New Yorx, coupons No, 13, due April 1, 1905,
" s & =an Frandiseo Ry, Coo First Mortgags

Fer Cont. Bonienr 1ss7
s u¢ shc undersigned, | 80 tlnMulr. New
R Ui, fge wee 1, 1805, from Forg
'. kureu liridge Co. hm )lurum Blx Per

\‘ v" \‘th Lisd tu- I
ALDALE wu.uzl.-
JoMN J. H«l Bareivers

..\\li!'l"l'\\ .\lL'L' l“ﬂl“‘l'\“l’-
i KR! WAN NEW YORE S |uu
FORTY Nll?'i YUARTERLY I:?\I
A9 4rl.rr.y dlviden ul
o e caplial atak f
A, payabls &t this ol'h-o R after ‘l'u--!ay
O tober lon 1905 Toe tranaf rr.<.r>ll will b o
v Friday, Beplamier L340, at K
G nead 00 Wediirpday, Leboler 24
wm Iralafer Dooss will b= sgain ol
her 11th, st 3 o'vliog P rp;
ARual meeting of LBe saarel o dary w
- 1—"..1.\ November L48h, 1808 nnl recpensd on
Puureda)y. Novamiser | 6th, 4L 10 0 0inog A,
D W, MeWiLLIAMS, Trossurer.

CHILAGO AND EANTENN ILLINOIS
HAILKOAD (OMPANY,

_\ +TARTERLY DIVIDEND of ONE AND ONE
*® HALK FPEL CENT, 1% hes been declared on the
Brelisend stock of Lhis company, payahie 1a New
Yorw us PTUESDAY, Oet §, 1508
PEe traaaler pooks for preferred slock will be cloted
Wit Bukihess nonrs on Baturds s, Sept i4, and re
Bl vivend Ratil “alnn]n‘ LET O A LT S
. W HILLAKD, Treasurer,
THE (M AGO JUNUTION BAILWAYS
ANGUNTON w10 ¥ A KD T,
_ihe hoara vrlnrve ..r.mnmmu* decinred adivi-
Gt ol AWK AN A HALKF FEIL CEN iy Upon the
P ctind stk of tharomaany tor the gLarier end-
. L I"_‘Fl“ll‘ Nk | I'w wrred aliok
®i tiags ol ose Mﬁ reupen (k
iAh

810 s,
IRPARY C1TY, X, 1., sept 1T, 16ub.

;‘l"‘“ wrer.

Cleetions and IMectings,

FE AND WEATERN
lll.ﬁk COMPANY,

LAK
[LR)

15 vt thal Lo 860 UL inesting of
3

b trie atd Western Ballroad
U Pat i ab the offlcr of the company In
Prooia " \\r-lnoo!u the ¥d day of Ugloier,

$ROS T tne diection of Ju.-nuu and the transaction

AL will L 0loand A% oo o Batar
wid bovijetaes d st luovlek uh
CRLE LT

HE Ang n A5
L M SUHWAN Becrelary.

HBanhers' Carvds,

HOLLISTER & BABCOCK

BANKERS & BROKERS,
17 AND 19 BROAD S

CERELLES BEW Yulh STluk BACHARGL

Carringes will |

i __THE SUN, M

A
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FINANCIAL DEFREABIONS,

Laat Monday, every (ndication pointed to an
Inoreass of gold sxports and to all ths unplens.
ant consequences requlting from . The close
of the previons week had wilnessed an evident
dissolution of the Government bond syadicats
anid the censation on [ta partof Lhie efforta it had
been making 1o keop furelgn exchange balow the
gold shipping voint aod the gold in Lhe Treas.
ury up to the $100,000,000 mark. One of its
principal members suddenly came forward ad a
slilpper of $2,000,000 of the metal, giving as a
reasan for 1ta metion fis inability to purehass
vommercial bills with whick to cover Its own,
The reduction of the Tressury gold thus ocea-
ploued was suffered (0 go unrepaired, nod the
famour §100,000,000 fund is pow & thing of
the past. These unexpected svents, counpled
with the notorious fact that large amounts
of exchanes are needed to meet an adverse bal-
atce of trade and the drafes of returning trave
ellers, lod many people v expect that the
week just ended wvould see shipments of gold
to the extent of $10,000,000 ur more.

That the reaverss of this happened, and that
the gold exports for the week [nstead of [nerens.
I to $10,000,000 were less than they wers the
weell bafore, In, beyond qusation, attribuiable to
tae masterly Anabclal generalship of Mr, J. P,
Morgan, How be accompllabed the fons has not
been revended, but by Tuesduy forelgn exchiange
dropped so mueh ks 1o render sxpairts of gold
unprodiable, This was not due to any great In-
creadn in the supply of commercial billa, nad the
inference (s that Me, Morgan snd his aliies have
sunplled the market by bills drawn agalnst se-
curities sold or money borrowed abroad. This
Is what they have been doing, more or less, all
along, but Iatterly It waa suppused that they
had reached the limit ey had set for them-
pelves in Lhis resapect and weald no longer con-
tince the operation. That they have now
commenced [t agaln proves, If proof were needed,
their sagacity and thelr couraga.

The removal of this bugbear of gold sxports
was accompanied by other favorable concur-
| rent clreumstances. The first was the an-
nouncement that the prices of anthracite coal
had been considerab!y ad vanced, from wlich {¢
was not unreasonably conciuded that the mining
magnates had come to an nnderstanding which
| would prevent cvarproduction and the rainons
competition which overproduction causes. In
Hne with this news was that of the probabliity
of an agreement between the great rallroad
! companies rfor higher frelzht and passenger
rales, g0 contrived as o assure permanent ob-
servance, Then, too, it was authoritatively an-
pounced that Mr. Morgan had banght, for the
| New Yotk and New Haven Rallroad Compauy,
| the contrel of the New York and New England

Rallroad. and that $74,000,000 out of the $77.-
000,000 Erle Uommon atock had beesn put Into
the new reorzanization scheme, making its im-
| medlate success, which uever was doubtfol, ah-
solutely certaln. Finslly, it came cut. on Satur-
day, that the bond ayndicate had divided up &
wet profit of nearly $4,000,000, bestles the much
largersom which ita members made individual'y
Yy taking the bonds at tha allotment price.

In every respect, therefore, It was a brilliant
week for Mr. Morgan, and one ol which the
explois will add greatly to his already great
repotation as & fnancial geolos. Eves his
failure to protect the $100,000,000 Treasury gold
fond against eocroachment demaopstrates his
| sonnd judgment. He has evidently made up bils
| mind no lenger o encourage the groundliess
reverence which has been pald to an arbltrary
Treasury reguiation, and to let the public see
[ of how littie real importance the fetish s, Now
| that the sacred 'mit of $100,000.000 nhas been

encroached upon and no fAsancial eatastrophe
l bas ensusd, the prucess may be allowed to go
| further withont creating alarm. The Treasury
| may poasibly lose enongh gold io the next few
| weeks to reduce the fund to §75,000.000, bat {f
] It does, the raluction will be submitted Lo with-

ot an effort to reafst it

The aporebension of & new issue of Govern.
ment bonds, which was fret aroosed by the
steady depletion of the Treasury gold and has
latelr been strengthened by frequent confer-
ences of Assistant Secretary Curtls with My,
Morgan’'s firm, seemas sow 10 have pansed away,
The Government's revenues, so far this month,
very nearly equal its expenses, and although it
will have heavy pension payments (o meet next
month, the neressing importationsof mers ban-
dise, inciuding sugar, and the greater consump-
! tlon of articles paying Interusl revenue taxes
| will most probandly. give it at least snffeient for
| ft= needs. With $182,000.000 at his command
the Secretary of the Treasury is not in s posi-
tion 1o say that a bond lasoe is unavoudable, nor
Las he disposed of his previons loans so esslly
a4 to make the negotiation of anothera task to
be attempred lightly. While, therefore, s bond
issu#s befors the meeting of Congress |s possihle,
it is not probable, and that Is the conclusion to
| whick micst people huave arrived,

Atall events. the stock-buring publie ls, for
the present. in a cheerful state of mind. and
vrices on the Exchange haveadvanced very con-
siderably. Whereas, a week ago, the market
seemed to be on the brink of & panic, everything
now promiises s substantial rise, How long the
rise will last la another matter, [t can be ended
as eastly sod as rapidly as it bas been begun.
Nothing has happened to make stocks of any
kind really worth any more or any less than they
were aweek ago or a furtnlght ago. The chiange
1 entirely mental, or, as wetaphysivians say,
subjoctive. Feonle are hopeful. and therefore
they buy. with the natorul effect of potting the
marker op. Before long something will oceur
which, with or without reason, will make them
| despoudent. Then they will want to sell, and
their selling will put thioge down

Disregarding this familiar tralt of buman
nature, pumberless theorists have busied them.
selves with devising scheres for averting
goancial depressions by aoitable leglalstion,
Home lualst that s protective tarif would do it
nthers that free trade would be an effective
retaedy; others demand the creation of more
bank curreucy and the suppressioa of the Gav-
ernmeont notes, while othiers atill insist upon the
froe colnage of silver. The statute books of the
United States and of the lndividoal States are
| pienstfully supplied with mous of various kiada
relating to the subject, all supposed, at LLe Lime
they were paased, to be aurs cures for the evia
at which they ware asimed., The successive fail-
ures of these laws, coe after another, do not
hinder the enactment of new ones of the same
character, Like perpetual motlon and the
squaring of the cirele, the problem Is one which
cotstantly provokes fresh atttempts to solve it

Hetwean & modernte depresaion, such ai we
hail week ocefore last, aud from which we re.
covered lnst week, and a general pan.e such ma
we had In 1801, there id & difference in exilent
and Lo frequency. but not in essentlal chiarucier,
Just a8 An every- ~day rain sturm resembles Ioite
phenomenas sud it prograss & cyclone or & tor.
pado. S0 long ms wen will buy and sell, not

gpon calm lonvestigation and convictlon, but
actunted by hope or by fear and blinded by
gnorance, 8o lutg will there bo depresaians snd
pasica in the ruarket, not only fur stucks but for
every kiud of property In which specuiation in
possibile, How freguently and disaatronsly real
eatate has beep made the subject of wild inflation
and subsequent uireasousble depression the bis-
tory of the country abundantly showae, At this
very oment the dealings lo laud lo this city in-
dleate & shngulne reliance apon ke future,
which Is lisble at auy time 1o be followed by s
dejressing renction. In Gireat Hritain, too, &
mania for African gold tines prevails, which is
an sogely breedlug & revoision as were (Lo spec.
ulations I Argeutina whick ended in the
calaztrophe of 1800,

The credlt systein, which prevalls so exten
| mively In midern comuercisl couniries, and
| particularly in ourn, lends especial mid in pro-

muting the treyuency atd the severity of flouu-

cial depressions, The fecility with which mea
| who have stosll smounts of capitul can buy on
| eredit large awounts of werchandiss and se-
|

gurities hasiens, when the teudenoy to bay pre-
valls, st advande In prices, nod the withdrawal
of this credit, woen distrust takes the pi of
confidence, makes & (all aquaily vasy and swify
If 1t le ooly considerad that, i sdditios to the
lnimense pxteat of credit given by merchanta to
oy anotbier tt the ordinary eoarse of trade, the
banks of this country acknowiedin thaiselves
indebted W thelr depositorn 1o the luG e nse suli
of $4.000,000,000, six-sevenths of whish s nolk-
| lug buk phastom wopey, crvaled b) sRisies va

papar, it Is anay to mee how guinkly the whole
fabric of business san be brought to rulh by
a&n attempt to convert this imagloary money
Into setual enah. Thare Ia not a foancial (sl
tutlon in the ecountry, to say nothing of the
multitude of private busltiens houses, that conld
pay all its debis in twenty-four hours, and yet,
in tho aggregate, the bauks alons promise o
pay $4.900,000,000 on demand! Ordinarily, it
I8 trtie, the falfilment of thelr promise Inexacted
0 no greater extent than it s within thelr power
o comply, hut whan, as In 1803, this limit is ex-
coaded, thiey have to acknowledge, as our Clear-
Ing Honse banks did, practically, In 1808, that
they can pay only In erelita, and not in money,
Hesides, even the money which the banks pay
when they are able to pay It i, mostly, mere
promises. The currency of the country conaists
of $1.100,000,000 in Government notes, bank
notea and sllver certificates, while the gold In
actoal use hardly amounts to 8100.000,000.,

In view of thess two ereat eslements of Insa-
bility - the weakness of haoman pature and Lhe
prevalence of dealing upon eredit -t fa ldie 1o
expect any leglslation ar any safeguards (o be
sffective Io averting fAnancial depresajons, or
aven in preventing them from becowing. ocom-
alonally, general panics. The severity of a panie
may, indesd, bo mitigated, as it was in Londun
In 1800 and In this elty In 1803, by Jjudiclous
measures on the part of the managers of
great Aoancial {ostitutions, bat its evil affecta
eannot be sitogether counteractel. Great Hel-
tain is still saffering from the Barlug craab of
1860, as wonre from our collapse In 1803. Both
countries are recovering slowly from the lowest
polct of thelr depressivn, but the recovery. as
all who have olwerved the course of past eventa
know, Is only a preparation for a fresh future
enllapse. to be followed {1 turn by another re-
covery., The gueer thing about it is that, jost
as men in times of panle forget thelr previous
prosperity and act as though It would never
agnin prevail, so, as scon na prosperity cumes,
they forget their previous despondency and
assume that another paole ls Imposaible. A
few. indesd, profit br theler experience suM-
olently to overcome exceasive despair when 't
dominates their neighbors and to avold exces-
sive confidence when that state of mind (s In
the nacendant, but, to the vast majority, panics
and prosperous seasons both alike come as sur-
prisea.

FINANCIAL AND COMMERCIAL,

New York Sioek Exchuuge — Males asd
Mange of Priceson All Securities Dealt In
During the Week Eanding Sept, 81, 18088,

MATTHEW MARSWALL. )
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000 Lake Erie & West,

o Eaawelat.,
RICHARD V., HARNETT & CO.
MEANRY W, DONALD, Anstionser,
REGULAR AUVCTION SNALE

STOCKS AND BONDS,

TUESDAY, Sepl. 24, at 12:30 P. M.,
at the Real Estate Exchange& Auoc-
tion Room, 69 to 65 Liberty St.

Por ancoutit of whom [ may soncerm.)

J000 Tamdan Hallway Heceivers’
" Il.‘l'ﬂl ‘AL u}‘lndbbu- N mr’ uv., 1, 1808;
T emut, 1nk 1. May, 1808, coupon att

uun:':?mu:: \u'unul Pank of Boston, §100
et

[ ‘ mn-a
A abares Fulton ""FH.PE" l‘lln .

HF phares Dominion
ﬂolm'l.rnn lll;nmhoq Co. 10y m A per cant

sparw ankat & m- " (110 e

shares Satlonal
la-lm-: Bomas V. Joh unnl'n 8100 sach,

Lista at Auauou!n' T u.l 'rl uum LY

82,000,000

Lehigh & NewYork R.R. Co.

First Mortgage Fifty-Year
Four Per Cent. Gold Bonds.

PRISCIFAL DUE 1948

fatarent payable March 1 and Neptember 1,
FPAYMENTOF PRINCIPALANDINTER.
EAT IN GOLD
af the presant standard of weight & finencos,
Gunraatesd by the

Lehigh Valley Railroad Co. of Pannsylvania
Y ENDORNEMENT ON THE DONDA
Coupon Hondw, nf 81,000 each,

with pravisios for registratioa of princlipal,

. | METROPOLITAN TRUST CO.0F NEW YORK

Trustee of the Morigage.

These bonds are secured by a Airsl morigage, at the
rate of about B18,000 per mile on the rowd forimerly
knowa sh the Bouthern Central Railroad of New York,
now reofganized as the Lahigh and New York Rall
road Coipany. This ruad 15 118,035 nilles long, with
B33 miles of wdings. and runs from the Pennsylva
nia Stato line, where it connscta with the Lehigh Val-
ley system, throogh Auburn, ¥ Y. to ¥orth Fair Ha
wono. N.Y. on Lake Ontario, furnishing for that system
alake outlet.

The mortgage sovers not only the road and terminal
properiy. but i3 in agreed that the provesds of
$830.000 of the bondes shall ve expended for squip
ment to be Iacluded wnder the morigage, with the
approval of our experta

The rosd (s an 0ld one, and bas heen In the handas of
Hecelvars for iweny yeare. The averagm gross earnings
for a putaber of years past hava been letween
B8450.000 and 558 00 per annim. which wnuld

| indicate & pet esrning of at lesst doubla the nterest

on thess honds

The foreclosure sale took place last month, and all
the ol indebtedness of the Company was wipsd out
under the reorganization, The BE.GO00 of honds
referred to above are & first and caoly mortgags oo
the eér Wre property

Wk OFFER THE ABOVE BONDS FOR SALE AT
884 AND ACCRUED INTEREST Tu DATE OF DE

LIVEHY.

“The subscription books will he apened at
10 A. M. on Wedaraday, Nr

The right 1o reserved (0 peject any wnhe

| weripilons or to sllot less thon the mmoust
. subscrihed for,

AT THE PRICE NAMED THE BONDS WILL NET
4% PFEIRL CENT. ON THE [INVESTMENT, AND WE
CONSIDER THEM A SAFE AND DESIRABLE sEECU

| RITY.
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*E3 dividend.
Total sales. 1.004 400 shares
BANK FTUONA,
Oywen High- Lo Clos
Salea, " saf. et in
1% Pank of Americs. 21 L L L
10 Fourth ssintenss | B W 17 178 17>
100 Murchanta’ 16 164 184 144
BILVER CERTIFICATES
Open. High

Sales Nrime. ing.  raf,
10000 Sliver balilon etfa, . A7\a AT

RUNDAY, Fept. 92,

The Treasury balance at the close of business
on Saturday was S181,082ATK, of which Bub.«
TR, 720 was gold, The national hank note cir-
culstlon Gutatanding st the close of businiess on
Baturday was 210004, 184, an increase for the
week of 88082, Halance of deposits to re-
desm national bank notes, $23 987,750, & de.

| erease fur Lhe week of $214,000,

The lmports of general merchandise, inoind-
ing dry socds, at the port of New York Inst
woek wore $0.770,704, against $10,710,812 the
previous week and $7.0400,301 for the eorre.
sponding week of Iast year, The lmports of
specie for the week were 8117 840, of wiich
$110.345 was @old, making tota) spacie Linported
since Jan. | §o4.° i, Faports of specis
waore, gold, S1,7R8.07T, and sliver, $477.481, a
totnl of $2,400. 008, against $K, 101,209 the pre-
viots wevk, The exparts of specie sines Jan. 1
have been, gold, $A0K1S5 040, and sliver, $07,-
S65,000, & total nf $64, 180,50

The weekly statetuont of sverages of Lhe
Clenaring House banks sLows:

o LR Kejd i f-q.-, .

Laans WU Rl 0§81 Ydupon e 408,000
Degomita B3 70884 A0 4d 400 Dew 10801200
Cirenl'® 0. 13 8R4 500 (AT T |'|'|r- 187 040
I.a."l LS iu‘l llh SO0 100, B000  Dee, 7010800
B pecin [ ERSF W i uTodh Dec. 844,400
Heaerme II" FARA NGO BIAY AR AN Dee. BT.084. 100
Ris've pid. 1420000  THAMIB 100 Dea B.0%3.000
Burpius B0 A8 800 SRR LU Dec 84,841,750

The surplus & yesr igo wiss $50.074,076, and
two yenrs ago #1757 000 wa0.

Mesars, Vormilys & Co, offer at b2y and in.
terest $7.000, 0400 l.fh-fla and \.u York Hall.
romd Arst morigage AfLy-vear 4 eint, ulnl
bonds due 184d, guarantesd by tlw Lelilgh Val-
ley Rallrosd Compuny by endorsement on ssch

nd.  The biuds are secured by s Arst mort-
gnge At the rate of abont $18 000 per mile on

| the road formerly known s the Southern Csine

el Halirosd, recently reorganiend s the Le-
high and New York Hallro rinulog from the
Petnuaylvania Stats jine, w lmr. It vonnects with
e Leligh Valley system. thron nburn Lo
North Fair Haven on Lake Oowsrlo, farnishing
for that aysiems s lake cutlet. The average :ruu
sarniogs of the road for & number o 5
hias beon Betwoen B20.000 and $550,00 M,-
annuum, indlcating & net esrning of ar least
doulle the Interest on the bouds now offered,
Thesubsuription books will e opaoed on Rept. 28,

Mesars, Donald, Gordon & Co. of the Stock
Ezchangs annoytce Lhat t!.rr are anthoriged to
redwive alilscriptions at gr or FL00,000 of the
Arst murtgage 9§ cent Londs Of Lhe Hriilsh-
Amerioan Ha'l Nogrla Campany, The purchaser
of sach $1,000 bond will recelven bunus of §500
In the fully peid nou-ases e saock of the
Lo paLy.

Mr F J Llsman sinouooes Lhat be makes a

specialty of dealing fu the 4 U gent. uuuunm:
bonds of the Atlantic Pacitlc Rallroad
pauy.

AFPLICATION WILL BE MADE TO LIST THE
LOAN ON THE NEW YORK RTOUK EXCRANGE AS
BOON AR PORKIBELE.

VERMILYE & COMPANY,

KABSAL AND FPINE STREETS,
‘\l.\l’ ion 1 IT'.

 Wnited a%ﬁdm
Sortguge & Trust do.

39 CEDAR !'l'.. !l“' YORK.
CAPITAL = . 900,000,
HURPLLUA - -

I‘numnnﬁnlcnl'l‘n I n

Lesaus Money vn Bend

Legal Depositary for Trust, Court, and

State Funds. Allows Interest on Deposits
Executes all Trusts.
OFFICERS,

George W, Young, = = = lel raf.
I.snw= Hoa lu."- - 'lu--rfuunl.
James Timpson 24 Vice=Presidest.

Arthur Turnhfl. - = = Treasurer.

William P. Ellletr, = = Hecreiary.

Clark Willlams, Asat, a-u y and Troass
EX

wil Hahcock, Gustay E Kimsel,

Tumontiarke, ther Kruntse.

Chinrivs D. Dickey, Jpy  Uharitan T. Lawls,

Wills P. Lizon, Lawis Ma

Lravi Thecdore riand

Jovert A. Grancle lllln.'llr;u &. «Cundy,
~), avane, i’

12’.:[;. iL. Il.» udcr,:an. \\' lam W&ﬂ

Jamies J. FU Jadiien Tlm?n .

llmllaoru. Humr‘. umu W. Youbg

New York Guaranty &
Indemnity Co.,

@3 CEDAR STREET, N, Y.,
Mutval Life Holldiog.

CAPITAL, - - 82,000,000
SURPLUS, - - 8§1,500,000

I8 A TRUST COMPANY UNDIR THE BANK-.
ING ACT AND TRANBACOTS ALL TRUST COM.
FANY HUNLN B,

Is e legal deponitory of trust funde,

|
}
|

ember S5th, |

— m]r_. W —

Finanrial,

Linancial,

s

THE BRITISH-AMERICAN
BALL NOZZLE COMPANY.

Issue of

$200,000 First Mortgage
6% Gold Bonds,

with & honus of 8100.000 Tully pald nad W
a=seosnhis wiock,

THE PRINCIPAL OF THESE DONDS I8 REDEEM.
ABLE IN GOLD ON 0OCT. 1, 1908, OR HARLIER, AT
THE OFTION UF THE COMPANY, INTEREST PAY-
ABLE APRIL | AND (MT. 1. IN NEW YORK AND
LONDON AT THE FIXEDHATE OF BEXUHANOE OF
4K 19D PRR DOLLANR

EACH PURCHARER OF A $1.000 BOND AT PAR
WILL BE ENTITLED TO HRCEIVE AB A BONUS
200 PAR VALUE UF THE FULLY PALD AND UN-
AMSEBSANLE STOUK OF THE COMPANY.

These bonde, the lsue of which I8 imived ro §200,.
000, mre partly created for the purpose of provid.
Ing part of the purchass price of Lhe patenta for
CGreat Pritain covering the great (avention known as
the AMERIUAN BALL NOZZELE, ou view at
BAT Drondway, New York, which nas proved 1o ha &
phisnomenal success, and which s of the greatast pos-
sible fmpariancs to the whole Clvilised World

THE BRITIBU AMEIIUAN BALL NOZZLE CO. haa w
enplinl gtiock of B500,000, fully paldl Aui DOD GAsssRn:
bile, mnd was organieed for the purposs of piscing on
the markets of Great Britaln the Pire Nortlee, Lawn
Sprinklers, Syringes, Carrtage am! Wingow Claaners,
Atomlsers, el sl a2 &t prescntl manufectursd (o
this country, and for which there Is s coustantly in-
oreasing demand.

The bonds are secured by & Firm Mortgage or Laed
of Trust, seciired by the patents for Great Brilaln,
mside to the Now York Security ond Frust Company of
New York, Trustea

After the vEpiration of two year from date of Lasne
bBonAholders are given the right 1o convert ooy bonds
&t that time outstanding into © Nrook.

The Company will resarve the right to relire any
And all bands st par, on giving three months’ notios,
and the By laws provida that no dividends shall be
Asclared on the Common Btock until at least §85,000
hus been palid over 10 the Trustee sach year. after ths
Orst year of starting business, as & sinkiog fund, thus
Insuriug the return of Whe capital invested before the
expiration of the patents, In 1004,

Of the FROO,0U0 received for the bands thus sold,
125,000 will be used In part payment for the patenis,
aud §75,000 will remaln Iu we treasury of the Com-
pany for working capital
The American Hall Noasle has haen
tod by the Fire Tepartments of New
York, Boston, Baltimore, Fhiladelphia,
Myracuse aad BMochester, and muny other
Inrge citiea and small towne wre buyiag
them ns soom as they can gel approprise
tious of necennary Munds.

Boards of Underwriters o Esntern and
Momlhern HSintes buve approved the HBan
Nozzle na mn appll for Incr the
malfety of risks, and some (ompanics ars
offering reduced rates o risks equipped
with it

The War and Navy Deparimeats of the
United Siates have ndopted the Ball Noxxle
fur Army Posts, Goverament Halldiags,
ships, Nnvy Yard, rte, The Board of Com.
misnloacrs of Pablle Bulldiags in New

| York “tate have indicated thelr intention

of supp!ying HState lastitution Bulldings
with Hull Nozzles,

The Superintendeat of Siate Institutions
In Oblo has fudicated She same Intentlon,
One of the largest Asylums in Tliluols has
sent the American Ball Nozale Co, & trial
order, which will nme doubt be followed by
nn order from sll like institutions in the
Siate,

THE HURBRSCRIPTION WILL RE
OPENED MONDAY, SEPT, 88, AT 10
A, M, AND (LLOSE AT B P, M. TUES-
DAY, THE 4TIl INST,

TEN PER CENT. OF SUBSCRIPTIONS WILL BE
PAVABLE ON APPLICATION, AND BALANCE CPON
DELIVERY OF BUNDS, AS SO0N AFTER OCT. 1, 1588,
AS POsSIBLE,

Prospectus and subsc ription blaoks will be matled
upon sppllcacion,

The undersigued are authorized to recelve subecrip-
tiong for the atwre deseribed Londs at par, WITH A
BONUS OF S0 PER CENT. IX THE FULLY PAID
NUN ASSESSABLE STOUK OF THE COMPANY.

DONALD, GORDON & CO.,

% EXUHANGE PLACE

THE STATE TRUST CO.,

38 WALL MTREET,

Capital and Surplus, $1,800,000.

Acts as Trustes, Registrar, Transfer nnd
Fineal Alcut of tcrpnuunn-. and as Exee.
ut Ad 'y T tee, Goardian, and
Committce of r.-uu-. Takes full charge of

Real and Persensl Estates. Interest als
lowed on Deposite,
FRANCIS 8, BANGS, President.

W. L. TRENHOLM. ! y
Wk NREY { Vice-Presidenta.

JOHN Q. ADAMS, .‘i«:'nury.
MAURIVE 8. DECKER, Treasurer.

THUSTEES
Willis & Falns, Henry Nteers,
Henry H., Cook, ?rn:‘t \I-."u
Charles L Flint, nreest H. Parker,
C L. Trenkolm, Charles Scribner,

w
William B Kendall Charles L 'l“|_lunr

Waiter 8, Johuston, llrllffl'
oseptl N Hallock, val Knauth,'
dwin A MeAlpin, Aduul.
Andrew Mills, {rmr
William A, Nash rancis 1. rudr
un-rF“I’inll-! Peabody, A Mclotyre

Money to loan at 4, 4% & 5%

or Small Amounts,
Apply directly aud save expenss.

TTLE GUARANTEESTRUST Co
S, N. T,

B et M oo

N_E. Corner toth SUE Tt Av. LY.

1560 West 126th St N,

CAPITAL& SURPLUS, $3,000,000.

Offioes

Acts ks Truses, Tranafer Agont, or Heg tor

Corpurstious

Acts s Executor, Adudalstraior, Guardias. or
Trustoe of Fatalon,

ALLOWS INTEREST ON DEFPOSITS

subject to check

WALTER G. 0OAKMAN, Prostdent.
AUDRIAN ISELIN. In,, Viee President.
GEORGE IL TURNRBULL 3 Vies 'resldant.
HENRY A. MURBAY, Tross st b
A xmv BOHLAND, Asalst. Treas and Beo

DIRECTORS,
:“uﬂf Adrian I‘;)" f]l‘.
Lguatua u'liiard,
Gieurye t&rwguh}. aties !‘C,;n“ o
e Crotima b ot
Walter R Gillletie, w Yo r O OMkrinD, "
'-hetliillmlol. All wander b, Orr,
. Haven, enry H. Hogers,
Liiver Harriman, " I‘! l\\' Btk
I samern Hnves, M, MiK. Twombly,

lea Ko Loy --mu. Frederick W, \mdcnt
Ham O Wl Inlu' ity

Northern Pauiﬂn Railroad Co.

REORGANIZATION COMMITTEE.

DEFOsITS OF THE

Seconds, Thirds, and Consols

shoukd e prom piy made with
THE MERCANTILE TRUNT COMPANTY,
1o vachange for e negotiable veriifcabes

UNITER AUTION Ly (iese THRER
CLABELES OF MAIN-LINE BONDHOLD.
ERS resultain such s coutrol of e property as s
aures to Wier the badt attainalile resuits, DUE B E.
GARD BINNG GIVEN TO THEIR RE
HPFECTIVE LESAL FusiTiohs AND
FPRIORITIES,

Vnder the agreeman! or deposit the Coammiites
may. I8 s diseretion, erminaie the period for de
pusité without Botice. and lmpose szoepllonsl lerms
fur deposits thereal er

FOWARD D ADAMS, Chalrmae,
LOUVIN FITEGERALD,
JUBIN €, BULLYTT.
(HARLEs B GOLDFREY
J. D FROBNT,
JAMES STILLMAN,
ERNsT THALMANN,
Heoryg e

A MAROUS, seceelary.
MILLE BULLDING, SEW YORK CITY, Mamb 1, 1805

TRUST CO.

284 FIFTH AVE. COK 37TH ST
BRANCH, 68 RHOADWAY,
CAPITAL. .. .. - B1LOBC 000,00
DESIONATED LEGAL DEFOSITOHY
Interest Allowed on Time Deponiin
Chevks pass through 8 ¥ Clearing House
Acts as Exevutor, Guardion or Administirator of Es
tates, and an Hevelver, Magistrar, Tranafor aud Finan
clal Agent for states, Ballroads, and Corpsratione
Money Lonaed on Rond and Morigage,
srtment with
tes for Ladies
ROBERT MAULAY. Preaidpnt
Lllll\l I‘i T BARNEY \lvr President

H Y. HRUOW \ @i Vice I'resliepr
Fhl‘h l. ELIRIMGY Secritary
J. HENKY TOWNAENL. Awn't naorelary

WISCONSIN CENTRAL REORGANIZATION,

Wit reference W previous notloes from the Com
mities, Bondhildurs are pow advised that & majority
of Whie Firas Moatgage Moads bave been de peoalted with
the Uplted States Trusl voinpany uoder the agree
ment, and et the Trust Company’'s ¢ erincates are
pow lated on the New York aml Dostou Siock Ex-
changrs. The Cammliles urdes the hoblers of bolbh
First and lucome Honds (o depos!i thsir Bonds with
e Unlted States Trust Company sitboul delay.
Boodbolders in Boston may still deiiver thoir Boadsto
Musars Tipaw i rothers & Co, 1her,

UEODRUE COFPFELL, ( halrmaa.

Counsal

l "HARLES . HEAMAN,
GEG WELWOGD MURRAY, |
JON, B DALE, Beretars, €1 Exchange place,
NEW YOHK. Haj‘ Ta. 198D

TOLEDO, ST. LOUIS & uusus nm R, R.
To the Ist Mige. Bondholders :

Noarly $a.0r0, 000 of the LOL&) Uhebie 0F 000, D00 l

of Wee bot iorisage Douds having Leen deps aluml willh
e omdloklers conMmbitas Botbee s Letaby given
thal say bupds wob depoalied [ soyordan wilh the
bondbold ' sgresmebt  with (he CONTIN EN.
TALTRAULST CO,, 13 Wall 81 on ur bufore g
Sobwr by dwpd, will only be reovived upng payens of
& peualiy of B0 per busd

By opder of the comumiites

OYTO T BANNARD, Secretady.
KEW YOHRK, Seplewuber 14, Lovd

Green Bay, Winona & St.
Paul Railroad Company

Iincome Bonds,
Preferred 8Stock,
Common Stock.

The undersigned have sntersd fnto A& tanlalive
agreemient with e Committes representing the Coty
solidated Bondholders, souditional upon rvosiving the
assant of 73 per cent of the above ecuriies. The
plan provides for an (asus of stock, §9.506,000,00,
Cinss “ A" Dehenturen SO000 000 09
Clans “ W*" Dabentiures 1.000 000 00

Thera will be no Aged cliarges on the property,
othar than waxes, nor can any ba placed thereon, oFf
the proparty sold or leased withonut the consent of
48 per cent. of the stosk. Al of ths Common Btark
will be tsagad to the holdars of the First Morygage and
the Consolidated Mortgasn Bonin  The debentures of
each cluse are to ba deliversd to the underslgned a8
provided in the agraemasnt between Lhe Coditnlitens
for Alstribution as follows:

Each holder of §1,000 Insome Bond, upon payment
Of un Ansesamant of $40 por bond, will be satitied ta
recelve §40 In ©iase © A™ Detentures and §800 tn Clase
“H" Debentnres

Each holder of Preferrad Sto0k, upon parmant of an
mesadment of $450 (94,00 per ahnre: will be sntitled
o recolve §I50 in Class * A " Dabentures and §5,000 ia
Class 1" Debentures

Kanh holder of Commnn Stock, upon payment of an
asseasnient of B30 9450 per share) will be entitled te
PeeOive S50 10 Class " A" Deliontiires and 84007 1
Class 1" Delontures. Serin will be lsaned for (ras
toosl amuanty

An undarwriting syndieate Has been formad to take
over tha securitien abovs the amount harainbefors
mentionad, Ia cass the securily holdare shall fall to
ke their allotment. Commitise reserves right Lo de-
clare plam operative at any tuie. Prosweds of assses-
monts will be applied to discharge 1rior lleos, ax-
penses of foreloaure, reorgan!eation chardes, and for
additional equipment, ralls. &a, any unexpanded bal
ance 1o be paid into treasury of new Company for te
use. The O fites varnsatly re Aathis plan.
To entiue seearity holders to parileipate. all securitiog
must e deposited, aprevment slgned, and asssasment
paid on or Lefore Septembor BAth. 1763, at oMeo Man-
hattan Truat Co,, New York, The Committes has pres
pared & circular giviog full detalls of the proposed
yian and Le righta of the varions saaurity hoiders and
fact of amvat, which will be furiished on application
by aither ol the undersiened,

Dated NEW YORK, #aptamber 11, 1808,

JOHN I, WATERARURY, Chnirman,
MAYER LEFIMAN,
EDWIN 8, HOOLEY,

Committesa,

HENRY ZUCKERMAN, Sscretary.
LEOPOLD WALLACH. Crunsel.
ﬂm\l.-ﬂ Nod
% ﬂ']' hﬂi‘“!g (‘ITP

PRINCITPAL i‘al INT .FNH!; PA IN GoLm.

INTERUST AT T VER CRaT Prh ANNUM

Execuinrs, Aéuﬂnlnutan. Guardlans, and oLbes
holding trust fu thorissd by law w o~
wul 1n said hrruunn (15

b
Iswil! be recelved b w-m
Now \’an‘_u his A I-Dil:ﬂ’%

of the I."Ir
wu. in th’- ﬂ'[.-“ New ori untl Tnm

of Septem 15ud. 8t % o'clock P,
tlar-lnn rium ur' the following describrd wu
u‘ ate bonda of stock of the Clty of New ¥
wit. .

$500,000.00 Cansalldated Stock for Bepavi l‘l'lf"l
nnr! Avenuse, payahla :cp‘ n‘nr

uu,mwt‘ nsolldated Hiook for Construetion
est Wing of 'm Anrican Musetim
Natural HIsory. Dayable Nuvembet 1ok
201,17 21 zou.m!l llnck for the Jarome
to the Mﬂw oﬂr w

s.n ver ql 1565th W

vamber 14t 1480,
e \ onl-ollﬁnwd Stook for Iupv Avenus

) bl Vo ll:l‘; 'innnhﬁ 1sg, 1

a4c tor the Waski

2 C umil nglos
nﬁu- Fark, unblo alovmmr 184
BO,000,00 (‘nwbllrl.nt.d ll.ﬂr.'k for Hepaving

a0 Avenies "“‘A"""‘
w ity fourih “nr«!- of the t’r of

103,000, M\L" qc ntllp \m-amml lu.
ﬂm onstructlon
Huite iond Park payabla Novembes

1at, 19
8,700.00 ?llﬂm“l‘.w Btock for Construction and
p:\uulm:nl; of Parkways, payabls Jo-
L
100,000.00 (‘nmnlMahd Hl.wt for llu Inpw-l
H.I erslde Park, for

(-4

5

¥

]

?.

a-—
~ai§

5

?

'r. g‘ ] -conmlnr inL, l
195,000.00 (muéli nud -‘ilg t‘:or linp mgl lﬂ
a
able -mh‘r 1at, 1914,
158,108,580 + ed Stock srbnol House Bonda,
eussnss BRI o
! a.-lhoo- JHouse lise Botids, wm
]
NOM!(rnmlh!n‘& Stock, Police De
nde pavehle Sovember st 1035
800, 100.00 '\"-“n”"tﬁ“idt.s toeck, Dock Bonds, payable
oY 1] .
250,000.00 Consolldated Btock, er Maln m
val N
The pm ll should
nlnpt.pm nraed I“'ru;mil nrgmd.ntth:'g‘
tion of the City of New Tork
should aleo be onclused in & d
dresased to the Cotn lro!&eru the CIt
Kif . FITC. rnnp:mlhr.
Clt: of Xew York, 'l’iruum Teg mmn!. Comptraller's
__Office, Seplamber 15th, 18

New York and New Euglaud
REORGANIZATION,

New T‘“"m tember 171k, 1888
Bonton, »

NOTICE 1» ienhr glven that on October
st .\ D, 1885, the ol a wl’l'I' r
llond. of the New York and New Eagland
Rallroad Compuny. depositsd l'.r thelr ace
com with the MANHATTAN TRUNT
COMPANY of New York or with the OLD
COLONY TRUST COMPANY of Hoston,
mnd entitiing the holders to receive par and
Interent for the bonds so deposited, on surs
r of such certificaten. The cerilficaion
must be presented at the office of the Trast
Company lnsnlug the wame, (o wit, those s
sucd by the MANMHATTAN TRUST COM.
PANY at lts office, cornerof Wall and Nas.
sau Mtreets, New York Clty,and those insaed
by the OLDUOLOAY TRUSTCOMPANY as
its ofice In the Ames Bullding, Bostoa.

No interest will be allowed afcr Octobver
1, 1884,

Blgued,
JOFN 1. WATERBURY,
HENRY W, CANNON,
T. JEFFERKON uml u;mr.. J!\.
Reor

Joint Executive Reorganization Committee

UF THE
Atchison, Topen & Sania Fe R R. Ca.
Threr nis of the t on the
STOUK deposited undsr the Reor Agreo

went must be paid as fellows, vir..

The secand installment of §3 par share on or bafore
SJULY 190TH, 18BS.

The thigd installment of §2 per share on or bafese
ALGUINT 19TH, 1805,

Tue tourth ant jast instaliment of 84 per shars op oF
before SEPTEMBER 19TH, 1885,

Certifeatos of deposll tuust tw prescated ot ths tioe
of payment,

Instaliments ot pald on Above dates will only be
roceived upon payment of @ peneliy of 81 per share,

Bonde aud Slook it herstolute doposlied will now
he recelved ouly on payment of & peaslty of 1 pee
oent. on the par amount

B NAmSAL STHREET. NEW YORK, July @ 1904

HERMAN KOBBE, Secrctuary,

" GAS COMPANIES

NEW YORK \i T‘Mﬂé & EART RIVER,
: Irlu “!". iy

BT KRR AND BONTE DEALT IN BY

GEO. I. MALCOM,

A Wal chﬂ..l'-uod Bauk H-!l.dl-&__

ATLANTIC & PACIFIC 4%

UNANSENTED BONDS

DRALT LN,
F.oob LISMAN, 10 WALL 8T,
‘ TE MAYE TO INSVEST From 8180 o 81,000,000
I fires | lmsa Afimriosn securilies sucl as gob
wnd sliver Wwilpes miking sUeE, cual winie, v
birpheer lade, oF sbogk 1 sty sale il w‘tlnl Amur
fean maaules birtog Bend s full pardey
Brsi ul'-r i bipy bl Ui fade propereties
Lk Adilress AMEIN AN ISVEMTMENT COM
FASY, 0 Klund Tondwn, Kigland
;.-1' T n U0 wopsania e Augrist Lot 1803, frons
th Alatama Haldn ad tipans . B pey
", GUArRLny 1 ki ll.uu lg
| sa e has
F HELY 'l‘l' k
— ——
Xonns,
— ——
UNEY. cany smoumi on [uruilume oy nhp (RO
L eral, b reinuYel, saey Loimoae ni leutinl
LAKUUREUN,

l‘l\uu..wr Fdd b Fuiis S

EE o

=, -

T




