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\ Th manager of the American Tobacco Coms
bly, by the results of
thelr manipulation of the company's shiares on

t the Stock Exchange, hiave evidently come to
tho conclusion that there are no lmits or re-
striotlons, In or out of Wall street, that stock
Jobbers of thelr Ik cannot break dowh or abso-
Jutely lgnore. Less thun four months ago the
nt aof the American Tubaccu Com-

pany, loan Informul way ang several weeks
in sdvance of the slated meeting of the di-
peolors Lo not upon the question of & yune-
sorly dividend upon the comwon stoeck, devided
to suspend dividepds upon that stook, '
suthoritiea of the Stock Fxebange very prop-
orly called the company 1o accaunt for Its ir-
peqular method of procedurs, and the dividend
was In consequence formally passed by the
direstors, AnofMolal statement, Issued at that
shine, gave as the reason for passing the divi.
dend that the couipany required additional
working capital, and therefors withlield from
stock bolders the profits whichi the eompany

pany. raged, pr

od 10 have made.
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Blnee the fortual passing of the dividend last
e ber thie Lusiness of the company L por,

long to all scoounts, Improveda.
the competition, which e Awerlcsn

Tohmoes Company has provoked by Invading
the fleld of the plag tobases mannfaotarers, has
eonstantly hecoma mors flarcs and presumably
resulted In Iarger lossss, Bimultanscusly the
faciilties of the Blook Exchange have been
utliized in an sffort to sstabilish & warket for
the sompany’s common atoek, The maninuln
tlon of that stoek has been audasions and vigor-
oirs, (f not adroll.  Another dividend pariod has
boen renched, and for A wask past Wall strest
line bean aupplied with no end »f reporis as to
the probable astion of the mansgement at this
time, Healden, minleading reports have hesn
amldnonsly elreulated of an impending setile-
ment of the war betwean ths company and the
plug tobacen manufacturers, (Lher reporta
have reflacied npon Lhe status and operations of
thrse doing business in competition with the
American  Tobaesn Company, Ths olrculs.
tlon of wsome of thess reports recelved
the attention of the Grand Jury Weday.
While that body was Investigating certaln of
the metheds by which the American Tobacco
Campany'™s atock lina been manipulated on the
Kook Exchange, the dirsctors of the company
met, and, In what |8 genernlly construed to be
An attempt to  promots thelr apecalative
nehetmes, confessnd the wankness of thelir poal
tlon and alao furnished svidenco that competl.
tion hine made serious Inroads upon the profits
of the company,

Sinos ity organization and until last Deoem-
bar the Amerlean Tobaoco Company pald guar-
terly 4 ¥ cent, upon Its common stook. After
suspanding cash dividends npon that atock for
one quarter It resumes them by declaring 2 W
oent., which may be consldered ans covering a
period of six montha, At the same time It has
declared & sorip dividend of 20 §@ cent. upon
which It promisea to pay Interest at the rate of
8 ¥ cent. per annum, whioh Involves a fixed
charge of nearly $218,000. This distribntion of
$7,680,000 of the common stock Is, nocording to
the oMeial statement accompanying thedeclara-
tion of the dividend, based upon the allegation
that the company has expended $4.000.000 of
surplus earnings In acquiring new property.
Attenitlon {s also called to the fact that the
company has a surplus of 8000371, Ques-
tions that thess figures naturnlly suggest are
why wers dividends suspeuded last December,
why are cash payments resumed now at n lower
rate than previously pald, and why s only part
of the surplus eapitalized. Tt might also with
propeiety be asked upon what business princl-
pla doea the company oreate s flzed charge
of §216,000 upon property moguired through
profits,

If the business In which the eompany is en-
gaged were belng conducted without fieres and
Incronalng competition, satisfactory reasons
might be givon for eapitalizitg n part of the in.
wvoested profits of the past; but that is piainly not
tho case, It {8 also Interesting to note that
nothing s sald [n the oMelal ststement e to the
form in which the uneapliialized part of the sur-
plus Is held, If It s in cash there would
seom to be no reason for the suspension
of dividenda on the common stock last
December nor for their resumption at a re-
dueced rato at the present time. Theolndieations
nre that a large percentage of the entire sur-
plus of the company lssimilar in character to
that which certain raflway companies have enr-
ried upon their hooks to the detriment and loss
of thelr conflding security holders, Iu the oir.
cnmstances the declaration of nserip dividend
by the Amerlean Tobaceo Company vividly re-
onlis the doubling of the stock of the Natlonal
Cordage Company, which wnas promptly fol-
1owed by the collnpse of that unfortonnte en-
terprise.

The dealings In Amerlean Tohaceo wers upon
a comparntively moderate scale. belng about
21,000 full shares. 1t sold fractionally higher
than yesterlay, at the higheat price recorded in
the prasent movement, and at a reaction of n
pulnt closed only 4 ¥ cent. higher than yestar.
day. During the afternoon suspenss pending
an announcement regarding the dividend not
only restricted trading o Amerlcan Tobacco,
but cheoked spoculation throughont the 1list
The only other stocks that received notownrthy
attention wers Sugar Reflning and St. Paul,
but the dealings in nelther wors signifl-
cant. The largest net fluctuations were
in o few comparatively inaotive stocks, namely,
in Manhattan Hallway and Heading, which
closed higher than yeaterday, and in Southern
Hallway preferred and Baltimore and Ohto,
which closed lower. The market as n whole
was irregular, being favorably affected early in
thoday by encouraging advices regarding gon-
ernl busfness, particularly the steel rail indus-
try, and selling off in the afterncon, owing to
well-grounded fears of chicanery on the part of
the managers of the Amerlean Tobacco (lom-
pany. Streot quotations for American Tobacco
after the dividends had heen announced were
0 to 05 bid, while offerings were reported
ranging from 006 to par,

Final sales compared with those of yesterday
un follows:
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Government bonds steady at unchanged quo-
tations, Hallway bonds strong, The features
were Kanans nnd Texas 2ds, N, J. Central gen-
ernl b8, It., SBouthern Hallway 0Os, Atehiaun,
Northern Pacifie, and Rewding issues, The more
l:n;mrmnr. not sldvances were in Atwhison mdj,
45, ?10 onnt, to 48: Kansus and 'h:xn
vds, 1, to bDYi: Narthern Pacifle wnml Ju, 1, to
FLH consol an. LKL, 1, to 48, and CUT, No \“ 10
Hilg: N J. Central nnnrul on, R, 184, to 10414
lirmlmu Henera h. L., 4. to 7H, 1sL preters
ence incomon, 1at L P.. 3 to 008, o preference
tncomes, st L P, ‘4. to 184, and il preference
ineomes, ¥, to 14, and  Southern Ial way Os, By
B coant., th Bl

In bank stocks 30 shares of United States Na-
tional sold at 20075205,

Commeorginl prico of bar silver In New York,
8. Har sllver in London closed at 11144,

Money on call, Hit4 ?':'t'nl. Tims money of-
fered mt 4 § cont. sixty and ninety days, and
‘l‘-up cent, forslx nnd seven months on mixed

=t ['.xl. hange |.ul.lul.dlul. Commervial poper
ted mt Alindi M cent, for first-clnss ane
dorsed bilis roc-»ltn!-f-- and tour to six months'
commission paper, and 0 @ cont, and upward
for ocholee single names,

Foreign exchange dull and a_shade easier.
Luqlrd naking rates for sterling, 84.80 for loug

ills nnd 8. o() lur demaiil, Avtunl rates are:
Long bille, ATh M4 HH; slght drnfts, 84 880,
6-3! HO, nn “enble transfors, S4RDGEELNOL
Francs are go noted At 6.1 TW 6, 1054 for long m,d

6, L 10 for short; re u‘lm wmrks, Wik
ualy for iunf and 05000 afur ahiort: gullders,
40 ‘l-le;iu 4 for long and 40130040 5-10 for

short.

liomestie exchange on Now Yogk: Boston,
10 cents disecunt,  Charleston—Huylng, parg
solling M premium, Savanosh--Buying, 1.14
off; selling, par. New Orleans—Hank, 150 pire-
mium ; compmaercinl, 206000 cents diseo . San
Franclsco-SIghts & conty; telegrapl, T cents
premium,. St Louls 00 cents llrenliullh offered
at A0 centa premivm. Chicago 23 ceuls pre-
miutn,

The Amerioan Tobaooo Conipany has declarad
a guarterly dividend of ¢ W cent. on Its pres
forred stock and 2 P cont. in eash nnd 20 @
cent, 2orip on s common stwe K, payablo May 1.

The Lonlsville uu d Nashville alleand reports

ross earnings for February of 81,000,050, an

noreass of 231,000 A compared with the |

snme month of Taat yewr. il net 370,427, an
innrenss of S$120007. For the e uhl mont s
ending Feb 20 the @ross ear lngs wern Si4,.
U3 LR, wi lucreass of $535 0,000 oy conpearel
“m. th o urresponding |mrm-l of i 1sb ¥ ear, nud
fol 3081000, W deerease of Soit L,

Al Denver atid Hio Grande Balliond renior.s
gross earnings lor Fobroary of Dol 480, wn dne-
eresn of SI8 600 s eutipared with the sams
|||1||||]| of last vear, waid net BIUEET0, m deerenss
of 82,745, For the elght tionth l(llll‘: Fely, 20
s enrnings wore 85, 10T, aninorease
4, L 10 ms compamred with th arre spuncding

‘of Inat year, aud not §: Wik, mn ris
of 8204000, Fixed chnrges v E
aving nesorplus of SOl 0, an log
ura TR TN

The Rio Grande Western Hallroad reports
Bross earnings fur February of 151,610, an in.
crease of 310,150 as dompared with the same
ot h of fsst yeour, nodd pet 840005, an ineryasp
of B11,195, Forthe clght moutlis enling Foly,
i the gross varnlngs were S1.50080, an In
el 3 UILALY s compared with the
ding per sl af last vear, and uel $0id,
crense of 215,817

The Win Grande Scuthern Rallroad reports
Erons GRS fur Febrapry of $34.50), an in.
vrease wf JU,470 s cumpared ‘with Lo same

(3 T

Il'hmr i'l--l"

uu% o m‘r‘ 'm'

l Hl--fﬂlll

A1) u mln wit n Inl

o of 1ast year, and nat .&I.&% NereRNn
11,220, ;d chnrges wers SUBOLT0, Jenv-
Iua wrplun of 82,700, an Increass of 811,008,

The Mexican Central "‘nllh--ll FODOTIA @roes
encnings for Febironary of |
of $87.7m nnmmlllmli with the sames mongh o
Inet yenr, and net BIRAGT, A drorense of §50,-
T00, For the two months ending Feb, 90 (he
ross earnings were B1AGK DL AR Inerensn of
ll"l o0 as comparnd with the correaponding
preiod of Inat year, and net 807,980, & decrenso
of E112.7000,

The Chiengn and Wont “lrhlml} Iatlroad
PAPUFLS BTIM CAPT NS for Februnry of 812130N,
an fnueense of WAL s oo pared \\Ilh llm
miumse month of Inse year, el net $ 15,007, an
1nerense of $0,4 For the two months ending
Fab, 20 the griks eariiings wera BUNLTTH, wn
incrense of 81,748 an compared with the corre-
rponiling |,-1lrhut ul' Imat yeur, nnd nat $04, 184, an
luorense of $15.007,

The Kansas Clry, Memphis apd Birmingham
Railrond h'u'»rt- wicms papnines for February of
Ui, an wey of $UT,200 A compare
with the san inth of Tnst year, snd net BU0..
filG, an ingreasn of SULAT.  For the eleht
onths anding Feh, 00 (he grons earnings wers

HH MO0, an inerenss of S144.001 w8 comparead
with e orresponding m-riud Of Inat your, nod
net B1OA 10T, an inorense of 40,052,

The Kansas Clty, Fort Seott and Memphis
Nalleond reports groas ur; for February of
BURO, A4, nn Inorease of B4 A04 an o red
with thi same month of lasg your, wnd net
104,510, an inereasa of SHLO0N,  For the eluht
tmonths ofding Feb, 20 tho gross earnings were
8, I:n 120, nn dneconan of S61 80U e compared
with t corresponidiig perind ‘o 1ast yonr, snod
net Su 3 !l UL, fi Inerense of 12000,

Thess mocurition, nmoug others, were nold by
auction to-diny at the Henl Estate Exchntgn:

1 shars Chimmical National lank., o110
0 ] Hank .. ..... ass. LMD
e

018

il

G0 shares Brondway nsura (&0
40 ahnres interaational Hoc hl‘lntart"nmpnn;
$0 alinres Jeraey Cley Phoking Company. . .

The debt statement [ssned this !l‘tnrrmorl
ahowa i net Incroase fn the publio dolt, loss cash
tntho Trossary during Murch of $5,074,7HO,
The interest-hoaring debt (nereased S14, 744,
50 the non-interest Geneing debt decrensed

T4, and oash in the Trenstiry inere s
Sn, 0,741, The balances of the savernl clinsses
of detit at the closo of business, Mareh 1,
were:  Intervat-beiring  debt, AT 404,140
debt  on \nln. N interest  lins consed  since
tatirity, 8.0 1y debt hearing no in-
toreat. S5 4000.000 1 total, $1.211084.001.
The certlllcitos n Preasury notes offset by an
equal nmonnt of eash in the Trepsury outatand-
1oi atthe end uf th inth were: SJ02.002, 240,
an inereise of 4.0 0. Thetotal vash Intl
Trohbury wous S87 IS0AT: the gold roserve
win S100,000,000 5 not cash balanee, 8171041«
4%, In the month thero was an [nereass in
gold roip and bars of !i JENT1L, the totnl nt
tho elove beiug 171,88 . Of siiver there
wils fin inerenso of Sl illl’l.‘.‘lﬂ Of the mﬂllu-

there wias In national bank depositories, $27.-

GLOS, againet S204,004,500 ut tho end of the
precoding month,

The re cvmrn of the Government to-aay wers:
Customs, SA%0, 006 Internal revenne, $281.710,
and miscellnneous, 843,175, A tote! nt S,'lrl-
045,  Thoe disbursensents, I'm'imlmg SETH0L000
for pennlons, were 81,410, 8K, being no excoss of
expenditures over recelpis of ST 0,40,

The tiet axsets of the Treasury at the closs of
business to.day, na nmr.'lnlli computed, compare
with thowe of yesterday as follows:

rih ar, ﬁ!‘vﬂlf.
Gnln eoln and hnltlnn . O!J-t | 1700 B1R5.040. 401
ol ition !Il“ﬁ-i nan RO670.104
THAUUEUD  TOOHL B4

41,042,578 42,402,050

Avernge oash hafance, in:

cluting golil balanee $271,111,219 $271.041,748

Money in Lotndon, Ly iy ¥ cont. Rate of dis-
connt in onen ninrket 1or both short nid three
months’ blils, 11-16 3 eent.  Amount of bullion
sotie into the Bank of England on balance tos

dny £30,000, Poaris sdvioes hm:tu 4 7 centsat
101 friunes 5l centimes, Exchange on London,
U5 feanes 20y centimis,

The bondhinlders of the Eeattle, Lake Shore
and Fastern Railway Company are notifled by
the Heorganlzntion Comumlttee, of which Mor-
ton & 'aton (s the ChinirmAn, that the commit-
ton's plnn hiss been adopted.  Haolders of cert)
cites of deposit tssued by the Manhnttan 'I‘rmu.
Oompany nre regrosted To present then to the
trust company wanid have thele pssont to the
terms of the reargunization stamped thereon,
All certificates stamped tefore Auril 15 must be
accompanled by the payment of S48 per bond,
after which date no cortificates will be stamped
except upon puywent of §30 par bond,

The salesof miniog stocks at the Consolldated
Etock nnd Petrolenm Ezchauge to-duay wers as

follows:
opme  High- Low  (los
Sales.  Noam, lng. ent, et ing.

B l'lrunnwla-k | 1 1 14
hOCon (sl & Va 74 173 175 l‘.‘ﬁ
1000 C & Cripple C [} a a (]
A0 apvsolite. ... 1D 1 10 15
100 Halis & Sorer 110 110 1 10 114
18 1 Ry 133 1 84
% o3 B3 65 ]
n 5l % ¥ Wi 2
B00 Mt Rosn. 14 14 1 1
200 Portland, 1o 1 80 A 80 1 #i0
100 Vietor 50 L] 4 L]
100 Yellow Jaoker 83 - B3 43

Total sules, 7.000 shares

Electric Stock Ynotations,

Nosras, April 1.—The closing quotations of eleotrio
Mo kn toddny were:

ne Asked,
Edison Electrie Hluminating. +4s 180 140
teneral Electrin . Abtg ne
tennral Electrio g T 73
Lamaon Consolicated Store Bqnloo 13 20
Ve ratinghouse Fietrle i
Weatinghouse sleeteie p bl
Fort Warne Eletrio, ]
Fort Wayne Blecteio Truat ise b | e
Thumson-Houston 'l‘ruu inerivald). ... By g

COMMERCIAL COMPEND,

Wheat Higher - Liverpool Unexpectedly
Firm—Northwestern MHecelipta Light—A
HBlizzard In the Northwest Cotton €
Lower—Liverpool Declined Atter Opens
ing Migher- Heceipts at the Ports Small,
WEDSESpAY, April L—=Corrad—opinmt 1 (o 4 points
higher, Lot reacts doand declined 2 oo d polnta closng
atoaty, with sales of V0200 Lidles,  Liverpoolvloded |
point lower for future dellvery: spol cotton thers
waos tinchangoed, with sales of 10,000 bales,  Sew O

| leaus advanowd 2 potnts, hut loat the rlse and deelinmd,
| I Manchestor yarns wers guiod aod unehanged;

cloths stemdy. Spot eotton here declined 1, with
snlea of 105 for spipnlog and 1.Y00 deltvered on cans
teact MiddHpg upinnds, 7T Moblle pdvanced 11000,
and Charloston Sye. New Oricans sold 4000, The
port tecolpis wero 9,014 balrs, agalnst LLAOO Tast

week, 10.UGT Inst year, nnd RS0 In 1800 thus farthis |
Wk 44,005, nga et A5, 200 thus far last weok. Atgnsta
reovived todday 47 bales, ngalnat 245 lnst week and 64 |

Ingt vear; Memubis 4=, ogaltist 45 JHst wivk and
Hau st year: 3t Loubs §IY against 20 lpst week and
409 last year; Cloclonntl S04 ngatnst 400 o8 week
nnd 1,057 laat year, Housto A, ngainst 1,054 Inst
woik and ¥,15% just year, The exports from the posts
wors Db halen.  Tlouaton oxpecdts L saoreow 1,000
na'l ;; st L ss st year, Now O sans .-“.-‘“
1.8 Let U, gl msh 000 Task woek, 4,548 lasl ¥oir,
[TIOEN I\p' Ill l'-"l Flie Fuiture vrading wins as fullows

i ng. Mighint,  Lavevst, Kalin
April 2 ') Tl 01 i
HMAY e 15,400
dline Dhine
.im}

i LT e W
a ]lllll olpts al (e | N
IlH O NUW O LEEleRnS Ll W on s srndl |'|n
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Financinl,
REORCANIZATION

OF THE

ATCHISON, TOPEKA & SANTA FE

RAILROAD COMPANY,

Holders of UNION TIUST COMPANY OERTIFL
CATER OF DEI 1T for ATCHIRN, TOPEK A

AND SANTA FE RAILHOAD
PASY GENERAL MOWRYVGAG

Bioniken o Gon o' bl A ML B one o'l )

ahoere verification, for which purposs Lol Certificalvs

mist b fedt aver wight

Applicatbon will furthwith be wimde 1o the New York

Blowk Eochuuge Lo Jisl (e pew Leaids,

UNIONTRUST COMPANL O NEW YOUK
B0 | APEIL s, LEve

! Linnarial,

To Bondholders of the Northern Paoifie
Aaliroad Company and Holders of Meroan-
tite Trust Company Cortifontes of Deposit,
under the agraement of Fobruary 10, 1894,

Thaee and tn confarmity with the powers and proe
vintons of thn Bondholders' Agresment abovs mes
voned, wa hiersly glvs nodos that this Mearganies
tHon Committes has propared and adoptod & Flan and
Amresment for the reorgraieation of the afMairs of tha
Northern Paoifta Iallroad Company, and has daly
initiead the sanie at Naw York Cluy In ths ofMos of this
Heorganipition Comimitten, and with The Parmers
Loan and Trust Company aod The Mercantile Trust
Company; amil at Herlin and London with the
Devitntin Ran e

At each of sald places also will ba found uﬂnlﬁl
coples of satid Plan and Agr t for distr
Bondbolders and Cortifeate holders

Limied NEW YORK, March 10th, 1908

EFDWARD D, ADAMS, Chalrman,
LOUIN FITZGERALD, Vies.Chalrman,
JORN C. BULLYTT,
CHARLEN i, GODFRETY,
J. 0D FPROBAT,
JAMES mTILLMAN,
ERNNT THALMANN,
Reorganization O 1t

CRANLES
wal. 'l'i J‘lat.'lt:!wﬂ.hh [ of Counser

AL MARCUS, Seoratary,

TO THE MOLOLERS OF

Northern Pacific R. R, Company's

General First Mortgage Bonds,
General Becond Mortgage Bonds,
General Third Mortgaga Bonds,
Dividend Certificatos,
Consolidated Mortgage Bonds,
Branch Road Bonds,
Collateral Trust Notes,
Preferred Stock,
Common Stock,
and
Northwest Equipment Stook,
and

Trust Company’s Receints for the
above described bonds,

NREW YORK, PHILADELPIIA, and PERLIY,
Maron 10, 1808
to tha taf the O
ut whioh Mr. Edward L. Adams and Me, Brayton Ives
respoatively, are Clinirmen, n plan has besn prepared
for an INDEPENDENT HEORGANIZATION of the
Northern Pacifle Rallroad Syatern on n baals of falr
treatment 1o ull classes of soourity holders, and of
fixed charges on the revrganieed jirbperty reduced (o
an amount bolleved to be woll witkin 1ta domonsteated
lmtuc upm.'lly. This plan has been propared by the
tea with eur joint approval

and ewumllon. and, ln conformily with an arrange
ment with the Committess, we have undertaken to
act In carrying it Into effeor

Inaddition to the two O 1 above a4
the plan nlso has recelved the npproval of the ropre
sentatives of & majority of each lsnue of the mortgage
bonds upon which the reorganization b hased

The converalon af the Gmneral First Morigage bonds
upon the terms set forth In the plan fa racommended
by Measrs, J. P, Morgan & Co,, August Belimouos & Co.,
and Winslow, Lanler & Co., who oelgionlly Issued
those bonds, aa woll as by the verman Gommittes of
General Flut Mortgage Bondlioldern

All holdars of the atiove described bonds notes, and
stocks are notided 1o depoddt the samo as rquired by
sald plun.

Hocuritiea not a0 depositad will not be eutitled ta
participate In the benefits of the reorganizanon,

Holders of receipta of tha Mercantile Trust Com
pany of New York for bonds deposited under the ex-
Isting Bondhnlder' Agreement of Fob, 10, 144, are
Invited, with the loast possibile delay, to slenify thele
approvalof this plan by producing thelr exlsthg re
calpts at one of our offfces. in order that we may
stamp suchk approval thereon. Under the tenus of
the plrn, the Managers have the right, which at any
tite hovrvatter, in thelr diseretion, they may exerclse,
to exeludes from tho plan any holders of auch recalpts
who ahall not conform to the roquest to present their
recolp.s for stamplng, s expressly assenting o tae
plan

Coples of the agreement nnd plan of reorganizatinn
are now ready for distribution, and all security hold
ers are invited to obtaln them from us. as all depos
itors are bound therehy. Theyset forth in detall
many fentures which are of much linportanse toss
curity holders

We bollove that the prompt consnmmation of the
plan will redult to the Lest loterests of all security
holders, and will placo this vast property on asound
and conservative basls

Any further Information connected with the reor
ganization, which may be desirod by seourity holders
will be furnished on application at any of our oMoos

Reorg'ag!‘zigtion

Norfolk & Western Railroad
Company System.

Te Molders of the following bonds asd

aforke)

NORFOLK & WESTERN B, R, C0,
Adjostment Mortguge 7 par cent, Bonde,
M0G.yonr Morignegs Monds,

Muaryland & Wanhington Melaton Mondn,
Chineh YValley Mivistan Monds,
Equipment Morignge Monds or 1888,
Five per cont. Debienturen of 1888, v
Preferred Mioru,

tommon Mioek,

ROANODAKE & SODUTHERN RY, CO,
First Movigaxs Hande,

Hiodk,

LYNCHAURG & DURMAM R, B OO,
Firat Mortgags Bonds,

Hiock,

A Plan of Reorganisation has heen prapared by the
undersigned Naw York Exscuiiva Rsorganisation
Committes, In eooperation with the London and Ans
sterdam Committess, and the uniersigned Commis
teo has undertaken (0 A0t In earry ing (his Plan inte
effeot.

coplan of tha Plan may he had opon sppiiestion e
tha Mereantlie Trost Company, whioh wiil act as des
poattary of all securities. Daposita =il e oot ved
on and after AVRIL AT, 1800, snd all holders of
the bands and stocks above mentloned are hersbhy
notified to deposit the sams not Iater than APRLL
BOTH,

The Plan provides for the creation of the following
naw ssourities:

(a) 804,000,000 First Consolldated Mortgage Foor
Per Osnt. Gold Bonde. of which §98.320.075 will be
used to provide for the above mentloned disturbed
bonds; 20,080,480 will bs rescrved for the
of taking up or paying the undisturbed bonds of the
Norfolk and Waastern Rallroad Company, and the bak
anos for Improvementa and new acqoisttions and
other necsssary prrpoeas of tha new Company,

(b $23,000,000 Four Per Cent. Non-Cumulstive Ad
Justment Preferrad Btock, all of which will be dis
tributed among the holdera of the above mentioned
disturbed bonda ar set forth (o the Mlan,

(e) $00,000,000 of Commaon 5 ook,

The following Is the basis of exchangs of the dis
furhed honda

.lﬁa llnndu Q'ijlﬂ(':
or Cent Per (%t.n'l

Maryland & Washington nn.

Bonds cc.oiiiiiiiivvisnrariniinecs AW and
Tltneh Valley Illv - lln-l.l. 50 e
Eq t Mor Hounds

Or INAM ... - an
Five Per Cent. Dubcntnn. of
I.--e‘l- ‘ ﬂo-ilan lly. Ceo,

Bonds .. as as
Lnahhurn & Durbam R. R

Co, Mond®...........cooninnnneciee: BE a5

The Norfolk I “uhﬂl R R no. Adjustment Morle
gnge 7 Per Cont, Honds will reonive 7 Par Cent. osah,
180 par cont In New First Consolldated Mortguge
Bonda, and 20 per cent in Adjull.lau! Preferred Stook,

In addition to the 1 1 will recelrs
at the time of deposlt & sum In CASH eqoal to three
montha' Intarest on the new Firt Consollidated Mort-
gage Bonda to be recelved by them under the Plan,
which bonds will bear interost from October 1, 1408

DEPOSITING BSTOOEHOLDERS of the respective
companies will receive Common Stock In the neow
company to the following s in deratiom
of tha paymant In Installments, as stated In the Plan,
of $14.00 par ghare, deponited, vie:

Norfolk & West. R. R. Co. Prof. Stoek,
o receive 112 1-2 per cent.
Norfolk & West. R. R. Co. Com. Steck,
to reeeive 75 per cant.
Roanoke & South. Ry, Co. Steek,
to receive 75 per eents
Lynehborg & Durham R. R, Co. Steck,

to receive 75 per cent,

We belleve that prompt deposita of the securities
will e for tho baat Intarosts of all concerned.

Any further Information in copnection with the
reorganieation may be obtained upon application e
the Secratary.

LOUIS FITEGERALD, Chalrman,
J, KRENNEDY TOD,
GEREORGE COPPELL,
A, A B BOISSEVAIN,
ROBERT FLEMING,
(", HLIGO DE POTRONIER,
. R AUBRECAHT,
New York Excentive Reorgaalsaiien
Committee,
W. & GLYN, Bearviary,
15 Wall street, N. T.

BEWARD, GUTHRIE, MORAWETZ &
UTHRIE, “%lﬂ.

ganhm Errds.

HOLLISTER & BABCOCK

17T AND 18 BROAD STREET.
DEAL IN

INVESTMENT SECURITIES

AND EXECUTE ORDER8 AT THE
NEW YORK STOCK EXCHANGE

Holders of tha honda lssued by tha foll g Com
panies aro roquested tocommunionts with Messra J,
P. Morgan & Co.,, Now York, or with the Deotsohs
Hank, Berlin, giving the amount of thelr holdings
and stating whether held In bouds or certificates of
deposit;

Central Waaht Rallroad r

Coour 4'Alene IWway and Navigution Company

Duluth nud M ba Hatlroad Company

(Minnesota Division),

Duluth and Manitoba Rallroad Conipany

(Dakota Diviston)

HMelena and Red Mountaln Rallroad Campany,

Jamos Hiver Valley Hallroad Company.

Northern Paciflo and Montana R K, Company.

Northern Pacifio and Mapitoba R'way Company
torminal bonila

Beattle, Lake Shore and Esstern R R Company.

Bpokane and Pal Hallway Company.

Inorder to deal squitably with the holders of thess
Hranch Howmds 1t 18 dectied necessary to conslder vach
case aeparately, and upon (ta own Individual merita

After hoaring from u large proportion of each ¢lass
of these bondholdors, steps will bs takon to arrive at
some falr basls of adjustment, for which General Lisn
4 1'or Cent. Bonds and new Preferred Swoek TrustUer
tiflcates have been roserved under this plan.

J. . MORGAN X CO.,
83 Wall Stroet. New York.

DREXEL & C0O,,

Bth and Chestnut Sta, Philadeiphis

DEUTSCHE BANK,

Heriin

INOPOAALS FOR #4.000,814. 00 GOLD ND4 AND
1 Stook of the CHiy of New \l'rk RoNTAL
EXEMPT FROM TAX ON,
EXECUTORS. Hll INIST l\’rniui HITARDIANA
AN GTHEILS |I'|I DING TRU H FUNDS AUE
;Al\r‘ll;i]l.a' L LAW TG INVEST [N JUESE
Wi
INTERFST THREE FER CEST. PER  aASNITNW,
il .1 ;.r poaits will e rvceived by the (4 ..m; iraller
of t vul New York. at hils oflee, Ng, Usi) Hipoagd-
W ll Thunlu; the 3 day of April, 1=, »t
LA, whien they will e -ul.nm i,
r fillowing vonjonor
Uy af New York,
l ? In woinl coln of the
"“ OF the present standunl of

lrl!:u] Kok of

York, issued for wa el

u vur"iwl.. I|!m principal payable No
i 1

RO8, 400 on l e Winied Btonk of the Clty of Now
e o w new wite and baliding toe
th. Unllvge nf the City of New Yirk, anl
of new -hn k or plant
i of of Cleanihg
“mher | e
Il v of Sow
menis il
Illlnd Iay het'hangs
lmnmlnlnu the
prtnetpal pmy aliie miler 11U,
16,000 00 4 sl late] Stou l. nf the Cliy of New
Yok Known as CAdiltonal Water
Buwk the principal pavabilo Sovemiwr

1L
A00.000.00 \- -m.--ll Iated Bioek of the City of New
i,

B00,000.00 ‘I

Wite Ahe Ully of Now
II'IIIi\l' |||1 puuhl'-! huiﬂl}l;{r‘l
|

1,040, 000, Bt w ldated Stock of th e O

k \ tEnown as Clook Bion ‘n:[ltm:
i ek =rhe principal pay

Ny (]
an_nnnm ' -Im-ll inted a-h of the 1Y af Now
York," known as “ Fles Hydrant Hunh "

the  principal  payabils Novembop |,

1
BeT Ala N r a«l Stk of the Cliy of Now
¥ W lose Bonda®

huvember |

payabl

Thn |.r..- il D= wlaelassd |
i

" |t||ll| of
-I oialed ll-; . . T
resard T the Cou \uut‘\ w
I".-r full Inl‘utml un u-nt " E’! o Yk,
" || l"auu

HEL P Aralh
CITY Or Xpw \--uh t’l ruv DR .iﬁ.
Lumipiral 19,1 ik J

s Ullloe, March

bty mn st Addtionsl Croton |

—
,ﬂmdmlﬂ nud Humm.

g
-rnn Aﬂl‘nll AN TOBACCO COMPANT,
T0d tH-h'r uh HTHREET,
NEW YORK, Ap li.. IM
A quarterly (Ihldlmﬂ ur two per cent thin day
heen dociared ont rofnrred whiwe ke oF this (‘Jampani‘
tnlrrhlr BE thae Fnrl W' Loan and Trust O ompnum
Villlam at, New York ety on the 18t dnol‘
Lait, to the holders of the prefecred stock of
on the 1060 duy of April, 18,
The transfer books for the
closeld au April 13th, 86, at
reopon on May i, I*\llﬁ}ntulul.
i1

THE AMERICAN TORAC( ‘0 COMPANY,
Aun W l-.:ir 'L‘I' SIRERT,
‘.1-\\' YORK. N April 1st, 1858
A dividend of two po r coent, in l‘uh nand twenty

eont, o serip hos this day been declared on the co
mon toek of this n&am puyable at the Farme
Loan and Trast Co., 20 Willlam street, New York city,
on the I3t dpy of May, 1808, to the Lolders of itie
cammun stock Of record on the 15th day of April,

Tlm transfor tmuta for the enmmon stock mll‘n
elosmd on Aprll 10th, 1800, st 4 o'clock P M.
will reopen on May 2, I.'\IM“ ll 1 o'clock A M
At the mecting of the Bonrd of Directors of sald
Company, at which sald Jdividend was deciarsd, the
mllnmnu resolitlons wers unanimousty sdopited
areas, This Company has Invested upward nt
four mllon dollard in cash of 118 surplus earnin
the purohase of new husiness and proporty, w |
hn\'n ;rmn-[l wrofitabile Investnisnis; ntul.
rons, The stockholders ars entitied to the noe
Irlr‘lvu wurplus, nmountiog o B8.000,U7L 80 as of L
ormiher HHL 1AW, It s
Howalvad, That the Hoard of Directors deema 1t fod
the futerost of s -tm-um'l-h-n that the CCompany pay,
1o addition by the dividend in gash, above deciared,'s
poripdividend of twenty per cent. fipon its commol
.lm-lh all 1 mon wtoek of record Apri
10tn, 1M b reileomable Iy eash op
COnversl wk of the Campany. at
par, at tho o mny, aud to bearinters
ot ot the
weinb-innn " oy
only. out of the nef ear lumml' thie £ ulnmn‘y lofe after
the annual payments of elght per cont dividead upos
the preferrsd siock and
Wenolwedd, That the Tronsiarer have the proper certifs
serip  vidend prepared, and thad
the irenldent, oF any ViesPresldent,
with and eountes
r nd Trust Company of
Now York, the transfer nt of the Company., and
ismued peaforeantd,  GEORGE ARENTR Treadurer,

WUPONS DUE APRIL 18T, 1608, FROM Tﬂ'
“ Parkeesburg Branch™ Bonds of the BALTE
MORE AND OHIN RAILROAD COMPANY will be
purchased by us o1 sod aftor that dato.

J.F MORGAN & €O,

NEW YORK, march 81, 1804

0!0“01\&':\!.:\“\ A RAILWAY OO,
Firnt Preterenee 6 Per Uent,

leatos for such
thay bie slignee
nil the Tream:
slened by the ¥

The soupous fuw Aprid 1 bswk on then
will be ]In ] 1 Aft Hal date oo pres
Contta v “rlu"l; i of N. T,
the .
el fi AN T Praat,

Elections and eetings.
TOTHE BOUNDBHOLDERS OF TUR

Seattle, Lake Shore and Eastern Ra'lway Co.

At A meheral ndeting of the bondho ders of the
abave paml Company, hebd in New York Uity on (he
wnth day of Mk, TRmb, terg hoing moprvseuted ad
s ppeting owan three Tourths i aiiuing of the ous
widbidig Davivele, i wur i of peoryanization as
frawn Ly the dppderadgned Commiiies wWas aiopted
and rattited, AN Noldees of tho certifvates of deposi
herctofuro Issue 1 by the Manbatten Teust Company
of Xo, B Nassou =treal, New York, are pea uesied,
therelire, Lo Linsedigioly pe senl their erriliicates ta
st Manbattan Trist Company asid have their nssend
G this Bericm and condin of the reorganlastion
Acronment siamped thweeon, AL ot e es sl ped
on or efore Aprtl IR 1SM0, 1ks, b seesmpanied
Liy & payment of (ol elght doiines jor (] i Aher
thent Ante po certiloatne will bostampeet uiiliss Ypon
paymeut of Ary doilers per winnil

MORTON S, PATON, Uhalrmas,

.0, ARMOUM,

JAMES D BMITH,

E D CHRISTLAMN.




