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Mo Declares That Cradies Won't Go Ont

of Fhahtlon, and Tiids the Mudd Pedn.

tn Remember That and to Follow

the 014 Path If They Can't Improve It

The twenty-seventh anndal commencemant
axorcises of the Normal Colloge were held yes
terday morning fn the college ehapel. There
wers 150 graduatés, and besidos them thera
weta present many pupfls of the colless and a
great throng of frisnda and relationa and well-
winhors, Miss Emily Garmalne Flatcher, who
golned the degree of bachelor of arta In the
first scademio class, was the only negro graduo.
nie,

On the platform waro President nn1nrl.
Maclay of the Board of Fdueation and Mra,
Mnclaz, Mayor Strong, D= Thomns Huntor,
Presidont of the Normal Cellege: nearly all the
memifrs of the Board of Edncation, the en:
tire Exeoutive Committse of the enllege, Dr.
Bonner, Commisaloner of Immigration; Preat.
dent Jeroloman of tho Board of Aldermen, and
a dolegation from the Eoclety of Colonial
amen, ‘I'he Colapinl Dames were pressnt to
present to Misa Josephine Helens Braun a
prize for hor oskay on the causes and resnlts
of the Revolution,

Miss Lonlss H, Iirfisl was the salutatorian,
#nd after hor address Mr. Maciay made a brief
speech. He told the muluatn not to neglect
the other womanly in thelr efforta to ob-
hin odm-nttr-r.. and ha quoted Do Maurler's

|l|qII Womnan, once otir l:‘u'ﬂmlt‘\r. ngw onr
anevidenen of the advance of the sex.
Mr. Maclay introd Il(‘erl Mnayor Strong, who
that he wan glad to #fe ro mMANY yonng
Iml pretiy faces anﬁlhnt hee hoped that the
coming years would not dim the brightnesa of
their e rea nor disappoint the ho x8 that anle
mlwl Imh- hearts, e continued:
ever forget that the hand which rocks
the eradln s the hiaud which rules the world.
Cross u'rnlm-d nld tncholore and Lelated mnid-
enn  will you that that has been done
AW with. und that eradles nre out of fashinn,
m:f: will never be done awny with and will
never You, young people,
remembor that, and keep right along In the

l.h trodden by your mothers, Improve on
f"u 3nu can, but do not forget that It ln n

path,

"l mv' se most of Fou have swecthearts
alread '~Fnl was a yourg mirn 1 could find one
for A dazen of you- and if you lm\'e. your duty
Is to impresa on him that all the time he dovs
nol dl'\utl- to you he should devote to the
cause of good covernment in eitles and _to get:
tlnlu n mraer appropristion for the Normal

'rhu Mayor's & h wun
hu left the chapel befora the bandelapping and
hter that it elieited was over. He =aid
md Important business which called hilm

buperinu-mlant Jasper awnrded licenses to
teach to the graduates of the normal dmnrt-
ent, President Honter prescnted diplomas
a the young women of the academic clase, and
the maodals nnd_ prires were presonted by
Commissioner O, B, Hubball,
Miss Anna Lee Mix, the valedictorian, who
bends the I[st of honor students with a per-
pentage of 115 17.21 to her credit, earnm the
first prize lr| Lvery de{urlmmt in which sho
studied. Bhe was wrred  fram  recelving
tho prizes by the Iaw which awanle them to
the student woo has completed a five-year
course of study, Miss Mix entered the aca-
femic class In 1882, Miss Olea Blerring was
debarred for a simllar reason fron receiving
be William Steinway prize for proficlencs in
Gorman.

o out of fashion,

ut suecoss, and

BROOKILTN HAS A COLLEGE.
The Adelphl Acndemy Now Incorporated
ne Part of the State University.

The Regents of the University or the State
of New York linve granted the application of
the trustees and faculty of Adelphl Aeademy
In Brooklyn for the power to confer the us-
aal colleginte degrees ujon the graduatoes,
The neademy will be known as Adelphl Col-
lege and its new charter will mak It a regu-
lar incorporated  colleze of the Universiiv of
the State of New ‘ork. President Timo-
thy 1. Woodraff of the college sald:

“In the charter provision is made for the
rontinuing of academic work heremrnra car.
ried on by the academy. shail have an
seademic preparatory nchool and n college
with a full !ou.r—y(-.ll' coarse, o degree from
thich will be equal to one from Columbia or
Lornell for med and from Vassar or Wellesley
for women, It ounght to furnish Brooklyn
with an_ educatlonal {nstitution unsurpassed
I: the Sl.lte.

more than 800 students In the
ldllnhi nl'. lhn last seasion.

Mieht . C 4
Axx Anmom, Mich., June 25.—Commence-

ment excroisos were held at the University of

Mlchigan to-day. Presldent Charles K. Adams
of the Univers l.r of Wisconsin dellvered the
tommencement address,

Tne twenty-fifth anniversaryof J. 8. Angell's
Presidency of the University of Michlgan was
cele ted yesterday with approprinte cere-
monies. Among those who sent addresses of

ng were Brown, Pricceton. and Yale ani-
orsitics,

For New Behool Sites,
The Board of Estimate and Apportionment
sppropriated $27,000 yesterday to purchase a
schoolhonse slte at West Honston, Perry, and

Congresn atreets; $18,802 for a site for an addl-

tion to Grammar School 8, on West Elghteenth

streat; $4.000 tor three additional lots In Cagh-

arine atreet for the Wakefleld Schoul, and $8.-

Eluu for a small addition ta the new City College
te.

FINANCIAL AND COMMERCIAL.
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The speculation in Sngar Reflnlug aealn to-
doy dominnted the stock market. There was,
in fact, very little markot outaidoe of that stock,
for it supplled moro than hal? of a com-
paratively emall day's buniness. It broke
sharply in the early teading, and o snbse-
quent recovery was not maintained. In conse-
quence it closed nearly two vnolnts lower
than yosterday and within & fraction of
the lowest price recorded for It In default of
atangible and trustworthy explanation of the
present decline in Sucar Refining, the Streot, as
usual, Indulges in any number of fanciful theo-
ries. It soems lnclined, however, to lgnore the
most plausibleone, namely, that theso-called in.
silersa who deal intens of thousandsof theshnres
with greater facility than the average traler
speculates ion few Lunodred, havemarketod the
stock that they were genernlly crodited with
buylag when tho price was eonsiderably lower
thian current guotations, ‘Those who control
the Sugar Refining Company Im\u been wnking
theso  twenty to twenty-five peint  turns
fn the stock over since thoe Stock Fx-
change placed fta facilities at their disposal
without the formallty of an spplication
for the eame. In view of the enormous lines of

Fatock that they swing and the infatuation of

the speculative commannity for a stock that is
nctive and a game that is beyond (ta fathoming
itis not surprising that Sugar Refining makes
the record as to fluctuations that it does.
Outside of the decline In Sugar Befluing the
developments affecting rentimuent were favors
able. London was a moderate Luyer of stocks,
and forelen arbitrage Lhouses say that their cor-
respondents betray a pronounced disposition 1o
continue thelr purchnses, belng reatrained from
time to time only by njnck of encouragement
inthis marset. The forelgn exchange market
was easier, n condition that s most gratifying
inview of the remittanices now belng made on
account of interest payments due wbroad on
July 1. Rallroad earnings in the nggregate are
not discouraging and crop proapects are Inthe
main favorable, Ou the other hand, the de-
cline in tho price of cereals, partioulorly wheat,
entatling as it does a cousiderable lass to Wall
street ouerators, and the prominence of tho ngl-

tatlon  in  faver of free sliver, tend
to offset  the favorable features in
the general  sltuation.  Jt appears  that

undue lmportance is being attachind to tho al-
vantee in tho orice of allver bullion certificates
dealt in on the Stock Exchange., It hins been
purely rpeculntive, and it ts exceedingly doubt-
ful whoether the moverent has any political slg-
niflcunce whatever.

Two elrcumstances indlento that the specula-
tion will be shortlived: one is that it has car-
risd the price above the Londun market and
also above the commercial pricein thils elty; the
other Is that it has promptly resultod in a fresh
accumulation In  the stock of sllver rep.
resented by the warchouse cortificates donlt
In on the Stock Exchange, Producers aml
smelters are  keenly allve to the situn-
tion, and will unquestlonably supply specu-
lators with all the bulllon they care to
Luy around present prices, It was sald to-
day that exports of silver at the end of the week
will be unusvally small, on accountof the specu-
lative advance In the price hure. The chances
are that the bulllon that lLias been accumulnted
in this market durlng the Inst few days conlil
not be sold within the same time for as hlgh an
average prlce as has boon pabl for it Speoula-
tors in the metal npparently lgnore the fuct thit
an ndvance In the price stimulates production,

In only two stocks othier than Sugar Weflning
were thie total tranesactlons approximatoly 10,-
000 shares; they were St Paul and ., B, and
Quiney, whleh, In common with the majority of
the lst, elosed fractionally luwer thnn yosterday.
The notoworthy exeoptlons to the nlmost gens
oral tendency woroa fow innctive shares, nmong
them Jersoy Central, Dolawars wud  Hudson,
Goueral Electrie, nud Hosking Valley, cotmtiuon
nntd preforrod. The clusiig was pilet and In
the mwain stesdy, at o slight recovery from the
lowest prices.

Final aples comparo with those of yosterdny
un fuliuuq.
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Government honds stendy ot unchanged qun-
tations.  Hallway bonds dull amd Ieregular.
lhu temtures wero Hurlington uud (.luilu

Chivago amd North aclile Lats, l[nnLius{
Yailey ds, 5t Faul ©oand M, ltwnr an, Oregon
short Lino and Oregon lmprovement issdes,
‘l‘hu more fportant net doclines wuru In

Chicagoe and Narthorn Pacifie Dsts, T, KK,
eant.. to 4 Oregon Short Line Gs, 4. 1o I'I
and Unlou ennaois “"P tu lm Liregon Tin-
rovement lsis, 94y ln Wi vins Paoille
sth, b ¥ cent., to NG lm noteworthy ad-
YAnces were in Hnrllnutnu and Qulney Te, % li
cent, o 1207 Hocking Valley lu. ﬂq, o Niily
Oregon Jmprovement os, 1. K., b, mui
?ILOLE“M ¢, oaud M, River &3, 11. ¥ cent., to

Bales of silver bullion certifeates for 105,000
ounces were toiade on the Stock Exchange at
Bilgdr T0e, Commurcind price of bar silver in
New York, 80kie, Hor sllver in London closed
at 91 0-16d,

Money on eall, 1L 00 8 cent. Tims monez Is
Quoted st U W conk Iur slxty cays, Uk 12 cont

fonr months' acoopthnces and chiojes nlnula
nAmas At 41,8 T cent,, and good singlo names
nt Akgo @ mut and vpward.

The starling exehance markat was wenk, ae
the anpply of bankers' bills continues In excass
of _the demand,  Continental exohnange wis
dull,  Tosted asking rates for sterling, $4.48 for
lone billa and &4.80 for demand, ;\ruml rates
ara:  Long hills, SE87T0848T: slght drafis,
and cabile trnmfor- 81 H8\41n

'I"ﬂ\l ca nare qooted B 1 TWIER 1814 for
d 5 .'\N(r 518 for short; m!chqmnrkq
M far lotg and D311 lﬁul.il
gulldern, 40WE40 318 for long a
'Hrl"-. forahort.

[mm:-nllr-. exclinngn on New York: Roston,

R0 conta dirennnt, Charleston-— Boying, par:
mellitie, b premium. Savannal llu{mu. 1-10
oft: seiling, par. New Orlenns- Bank, 150 pre-
mium: commercinl, B0 cents promium, An
Frnnciseo  Sight, 19% conta:s telegraph, 15
conts preminm. St Louls, 60 cents prominmg
offercil at 10 conts promium. Chicngo, 730 coenta
preiiim

e statenmonts of the Philladelphin nnd Hend-
ine Hallrond and Conl and bron Campatites for
My worn saueld this afternoon, Tho gross ro.
velptsof the eaflronl werg 2870400 anil ex-
ponises SELOTYE. Totul chinrges of S8LNGLT e
diieted froum |ln- net urofits lenve n defioit for
the month ol 110,000, A% eompmred with May,
1805, thors dsdin Ineronsa in the defleit of 887,
441, Thedelleit for the current yoar dnte ia
SL 00407, wn nerenso of E00,632 over the de-
nelt for tho (-lfl‘l'ﬂml\l”lh.. peeriod lasy year, Tho
wroms receeripts of tho vl and Tren Company
wore 81052001, At the .‘ru nxpinnnos SU010..
T01, Ofietwel (il of the current yoars tixed
rhl\rnuu 00000 added to thn 1ass from min-
Ing; leave n deflelt for the month of §152 810%
enso of S51L.600 over the defielt In Moy,
The defloit for the currant year to date in
E1.00000%, an inorease of $19%00H over the
detlvit for the snme porlod last year,

The Southern Rallway roports gross earnings
for May of 21,034,150, n decroass of 230,820 ns
comparml  wi the same month of 188t year,
Anil not 8yt ah lnerease of 830,010, For
the  wleven e j onding May 00 the gross
earnfngs wore 817700408, an Incrense of §1,-
GERGAT as comparsl with the eorresponding
piertod of Inst year, and net 85,4040008, an in-
Crnse of S45, 000,

The Centeal Rallfoad of New Jorsey reports
n!llun for Mav of Sass KL, n deerenen
Y4 e \antml with the satne month of
Foar anil et A deerease of 8115,
For the five
s.'rmn cornlngs were

| RREES, HHL,
488,

hia anditge My 31 thi
S4TULANG, anglnerease of
21,07 ne corppared with' the cofrospotiding
1«'rlm'l of 1nst year, and noy $1AG840, n de.
cronso of S22, 115,

The Baltimore and Ofin Southwestern Rall-
|-n|t4 Erossenrnings for May of 341,044,
v ol $L0TH as -nll:l]illl‘ull witli the
unl'h of Tt yonr, and net $1420040, 0 de-
orunse of 815,20 “or the eleven thin enid-
Ing May 31 the é s earnines wore $5,005,204,
nnfnerense of 871,748 ns compared with the
corvespotding perlnd of Inst year, and net
SLOTHL40, a decroase of 21570,

The Northern Ceontral Hallrond reporta gross
earnings for May of 3408000, 0 decrpase of
S10.008 ny ---mpnrml with t amoe mumh nf
Inst vear, ant 204, 4
For the flve n n i Moy i1 the gross
earnlngs wers £ 301,000, ¢ ervnee of $51, 402
s comp wred with the o ponding period of
Inst aln* amel ner 85 n decreass of
Sl W 500,

he recelpts of the Government to-day woro:
Customs, TAR400: | tn-rmu ru. nite, S448.TTH,
and miscelinnepus, {l totnl of Siidi,-
078, The disbursen nrillt!.lm. £105,000 for
penslona, wers 1,405,000, belng an excess of
expenditures over rornluta nf 258,022, For the
month tednte the excess of sxpenditures over
receipts has heen 21, 178.0645, and tor the flscal
year todate the exeoss of expenditures over re-
celpts hns beon SUN, 160,508,

THe net nadots at the Trensury at the close of
busincss ta-dav, as olicinlly computed, compare
with those of yestorday ns follows:

e
Aol eoln amd buillon ., 8108 .
Silver dolinrs an D hiiltlon, 45 110 494
1O )

Jun.
L JLLM i
HA 'u'\ "
LA iy

#0048, 000

oh
£ln 0 cxteds of
linl-xllllm

$E401,402

Avaliable cash balance, In

elieting gl balines ?':‘\."_?'.'::_701 200,000,107

Mutiey In I,t:lu]un 4+ ¥ oeent, Hate of o

tnr i short and thre

-.l,l 10 FLA The Hank of
It mmunmn rate of discotnt unchinnged
1 vent. Hu- proportion of s roservi toits
Habilities Is 800,057 B oeent, LR
fast week and dL04 samie week Ins: yenr.  Bhl-
Hon tuthe Bank of Eoglana bncreased list week |
LT 000 ntid reserve dovrensed £417,000, l'.\rin |
advices guote 5 W eent. rentes at 101 franes 174 |
contimes. Exvhange on Lomdon, 25 francs 17
centimes, The weekly statement of the Hank of
Fronee shows an inorease of $.8350,000 francs
gold, and an incrense of 402,000 francs silver,

Hedmond, Kerr & oo offer to Investors at s
price netting 444 WP eent, exempt from taxption,
A limited amaunt of Lowlsinna and Missourd
River Rallrowd 7 3 ecent proeforroa stock, the
dividends lll.i-nll‘l.nnnll} L‘Inl“ﬂl‘lll'f‘tl Ly the
4l wnd alton Raflroad Comp

The interest due July 1 on & l'i,-llﬁ nf 3P
cent. hondsof the State of 1 sece will be
padd ot theofMice of Lathinm, Alexander & Co,
of this cley, Nacal agents of thie State, or by the
=tate Trensurer, at Nashville, on June 20, with-
out rebinte.,

The Washington Trust Company has boen ap.
pofnted by the =npreme Court ns nodepository
for all funds or moneys pald in the court.

Tnesnlesof mining steeks at the Consolidated |
Stock and Petroloum Exchango to-day were us

follows: |
High Faone- Clow- |
ral. el ing,

is 1.
& S|

1 1 13
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T S

Tlllalﬂl\l“! 4400 shinres,

Flecirie Block Yuolations,
ooy, Tune 25, The vivsind yuotations of slectrio |

Mtiwcka loddny were
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COMMERCIATL (OMPEND.

Groln Markets Lower -@inin Down to the
Lowenst Prices on Hrcord -Corn  Alan
Lower—Wheout Drelined - Large North.
wreastern Kecelpts and Indifferent {ablen
-A& Mally Hefore the Close Largoe Ex.
poris,

Tiransuay, June 25 <Cvrrav—iotton declined | to 4
polnrs bt revoversd this, ant advanesd 5 0 7 polnts,
Augupt eing the firmest muotith, Lateron there wasa
slight eradtlon, which beft e nrt ad vance for tho day
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1,800
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Sinauciak
August Belmont & Co.,
BANKVEHRSN,

No. 88 NANNALU NTREET,
Agenis and Cor oudents of the
Mensrs, HOTHSO LD,
wdos, Purls, Franklort, and Vienn
tlLL:: Latiers of Urndit fur luu‘;lll FH, ...uunms In

all parta uf o worjd,

Liraw Bills ol' l’:vhnnTo and mnke © nhh Tranafers
o Europs, Wlea, !h slen, and Californin
Exocuts urdru fur tho purchase sale invest
R Bevuzikon

Dividends nud _lmmt.

General First [lortgage &
Land Grant Bonds

oF THE

Northern Pacific Rallroad Company.

Holders of aver & majority In amount of the ahove
dsscribed bonds having deposited aame for conven
slon. on Lthe basls set forth on pags 19 of the plan and
ngr of r Ination dated March 10, 1806,
all other holders of such Bonds who desles to avall of
the privilege of conversion on the above badin are
hereby notifiad to deposit thelr bonds a
elther of our ofMees 0N or before June 30th,
18040,

Heorganiaation Certifcaces will be lmusd for bonds
80 deponlted.

The basis of conversion ls 1853 por cent, In the now
4 per eent. Prior Lien bonds of the reorganiesd
Northers Pacino Raliroad (on which interest from
July 1ek, 1E0E, whall e miljusted quarterly in cash),
with 8 per cent. in cash pasabile now on the olil boads
for thie dnterest due July ek 1800,

ON JULY 1at, 1808, tho bnsis for conversion of
bonia not proviously deposited will be reduced
from 1388 per cent, to 132 per cent.

Jo P MORRGAN X €O,

23 Wall Street, New York

DREXEL & CO,,

Fitth and Cheatnut Straats, Philadeiphin

DEUTSCHE BANK,

Harlin

TO THE HOLDERE OF

Reorganization Certificates or Receipts for
Preferred and Common Stock of the

Northern Pacific Railroad Co.,

Deposited under the Plan and Agreement of
March 16, 1896,

NEW YORK, PHILADELPHIA, AND DERLIN,
June 6, 180k
Pursuant to the provislons of sald Plan and Agres.
ment, notlce I hereby given that the second Install
ment of
E3.00 per ahare In reapect of Preferred Stook, and.
§0.00 per aharo In respoct of Common Stook,
an aconunt of the eash paymenta apecified in the Plan,
158 hereby eallod for, and is payablo at either of our
offices on June 28, 16800, and all bolders of such
certificates or recelpts are notfisd to maks suoh pay-
ment on or beforo that datee Thelr reorganization
cortifeates, or recalpta, must be presented a0 that
such paytment may be endorsed thereon.
J. ' MORGAN & CO,,
28 Wall Stroet, New York

DREXEL & CO,,
Fifth and Chastnut Streota,
Philadelphis, Pa
DEUTSCHE BANK,
v Berlln.

Union Trust Company of New York,

50 HEOCADWATN.

NEW YORE, A 1808,
Notiee (8 heroby given that the follo mbered
Londu of the BOONVILLE HAILHOAD E COM-
PANY were this day drawn for redem nccord.

ance with the Sinking Fund Frovision of the Inden
tureof Trust, viz:

L] 1567 530 815

1] 158 548 S16
27 169 5566 880
32 185 568 D05
35 2856 562 213
4G 250 OS5 D24
=7 305 GzZs 856
11% 450 637 D66
126 470 714 874
129 48N

Kald Ponds will be pald on presentation at the office
of the Unton Trust Company of New York, Trustoa
Interest on said bonds will cease Wednesday, July et
1 Ay,

UNION TRUST COMPANY OF NEW
YORK, Trustee,

Louisiana & Missouri River R. R.
1% Preferred Stock,

GUABANTEED is PERPETUITY by the

Chicago & Alton R. R. Co.

Dividends payable Feb. Ist and Aug. Ist.
EXEMPT FROM TAXATION.

In addition ta the unconditional guarantes of 7 per
eont. Al¥idonas by the Chicago & Alton K. K. Co. this
atock ia secured by a first morigage upon the road,
ratably with the first mortgage bonde

We offer & limited amonat of this VERY
CHOICE lnvestment stock at a price (0 nel
the investor 4 1.4 per ceant., free (rom tax,

Redmond, Kerr & Co.,

BANKERS,

41 WALL ST.. NEW YORK.

481 Chostnut Ht., Philndelphia,

Borrowers on Mortgage

should apply direetly to this company.
Every good mortgage promptly accepted.
£10:4,000,000, 'Iumn-rFlnring the past seven
yvears. Low fees for examination and guar-
untee of title,

TITLE GUARANTEE TRUST Ce

146 Broadway, N Y.
OfMlees+ 260 Court St “l‘uﬂkl yn.
I N.F. cor, b8th St. nnd TthAv. N. Y.

CAPITAL, ... .. - $2,000,000.
SURPLUS, . . ... ... 51,250,000

TO THE HOLDERS OF

Pittsburg and Gonnellsviile

FIRST MORTGAGE BONDS,
Maturing July 1, 1898,

Thp undersigned hase enteecd into an arrangement
in respect to the estenston of e bbove o,

The privileges, in copneeiion herewiin, offered by
the Hankers, will EXPIIRE ON JEULY 15, 18840,

The Uircular, In suspecs 10 salil extension, wiil e
forwardoed to holders sendiug thelr addrusses 10 the
undersigoed,

Speyer & Co.,

80 Brond Sireet,

N.W. HARRIS & (0.

16 WALL STREET.

UNITED STATES

AND

MUNICIPAL SECURITIES.

List on Application,
{om— — -—

gmdruda mul Autevest,
OFFICE OF SR

Vermilye & Co.,

Namsau o PPlac Niveets,

NELEVATED BAILILO 4\1}(‘0.

““““." ‘ \I!‘h HHOW 'l." June ¥4, 1400
Cou n.uf gh. B vl By DN nde ot this lrook
Iyn Elevated Rallromwl iulnl|mtlr.l10" July 1st, 18U,

and tho Coupans of the Flest Mortaage dotids OF this
Boavide and Lrookiyn Briddo Elevaied Rallroad Com
pany, due July 1sf, I8l avill betr paid @i the Consral
lrn.n Mimpanuy of New York, No, 54 Wall Strect, New
York Clty, on wnd ntlrr Woalnesday, July int, I
LIntlA DYEK 115, Troniuser,

fl*nl, SPUKANE ““-. AND NURTHEKN kalls
AN LOMIA \)

) bH’\ ;‘;: 3 u;ul‘;n;rur: I'Iluu- t"lh u'1"” i

n N BaE adunted, i L4

1Uh Bi ke o8 Tirst Moriunee (ald Honda oF tits
Lulnm:ud ‘nl.lnul:l p-:l;l lluaull'fl n“'l"ﬂm“:“itf:-t"nnrgn
irebcntativ, e TE e miinnas Ll
Bty J. K. O, BHERWOUD, Treasurer.

snumeau mec COMPANY,
TRE, e

bkt ullr in 1804,
Cnlrrmes DUE JULY 1, 1808, BONDS OF

; the Tollowl "f named rompanmmu be paid on
and ares thnl# @ At this omoe:
Westorn Poe 1?&':':;‘33:’::”"
eater
(‘nlltm-:l. and Oregon 1L . 18 mor n oxt b
On :u nuﬁ (I'l.llrm'um'l.-'t;&:"'? ne.
wiay L'o
l‘flocn {on Ane o mnrl'lll- 3.

|on nnd Lopﬂﬁﬁ:polklr?
I'I

unmbrrn mme R R oof

Teatasns fumopen

:{mn‘n loulullnn nn& 'ch.

(1)

Houth Pacific ©

California Pact

Callfornia Pacl n Ic mortgage ¢

Callfornia Pacifle it ua mortnge .3'fm! a,

Marke! Bteset Uabile Ry, l n l%‘ Mt e

ITH, Treasuroer,

Covpons dns Jaly 1, unm from Ioml ot lﬂu fok
Inwine named mmmnln will be :lnld oo and after
that date by the Contral ‘l'ru‘t Company
i Sun Antonto and Aransas Paas T 1R, 11! mortgage

v CER L

inmmu and Toxas Oontral R M. Wt mortgage B
peE eehit

Austin and Northwestarn L W Ist mortgags 5 pee
eent.

R T. BRITH, Treasueer.

hnht mortgage o
ow Moxico (st mors

"Ab 6% oa

C‘ﬂ lll. mortenge 4

Tennessee Bonds.

The Intereat maturing Joly 1at on §10.485,800 0§ per
eont. Rendn of the Blate of Tenneasse will bo pald as
our banking house, 10 and 18 Wall Etreet, or by the
Tressurer of the State, as Nashville, on JUNE QUTH,
WITHOUT HEBATE.

LATHAM, ALEXANDER & (0O,
Fincal Agents, Minta of Teancases.
NEW YORK, June 20, 1v00,

Northern Pacifio First Mortgage Bonds.

iy order of the Clroult Court of tho Unlted Sta

for the Enstern Distriot of Wisconaln, Beventh Jun:
Clreult, eotipons of toe Northern Pacific Ho K. U
l‘ Morigase Bonuds, due wt. Ins, will bo l‘a

¥l
Ly thi pecel vars at tielr aMee, No, 45 W nll Bersot,
York, upon preseatation on ‘rm nfter that mﬁ
Drafts fof interest on Keglstored Honds will be m
to holilers of record,
JORN BCOTT,
Comptroller Lo Reoelvers

NEW _YORR, June 20, 1608,

Enited States Rortgage & Trust Goo

568 Cedar Sirect, New Tork C!I,.

JUNKE 85,

A Alvidend of TANKEE PER CENT. na 'Irm rvlpilll
uo-'k of the company hn l.hll nu, been decla h:;r
able oo and after July | The transfer o
¢loso at 12 M. on ﬂnturdnr uun- U7, and reopon July
2, 1800, ARTHUR TURNBULL, Troasurer,

The Minneapolin & M, Louls I.-Ilro-d Cay
NEW YOURK, June 15th, 1804,

The Honra of Directors this dny Wnciared n semi

nual dividend, *uruluuouln! the earnings of the

for the year ending Junn Iilma 1hut. of twao nldﬂh.-

half por cent. (g4 por L) on the First Frel

Btook and & um'l-nnnual fllvlnirnfl of ane and on- -hal

per cent. (14§ per cant.) on the Second Preferred 8tock

of this Company, payabls July 15th, 1800, st the Cen-

ork, to the stockholders

iral Tﬂ:at compa uf New
of record on the Hith of Ju "';1 1508, Transfer books
will bo elossd June authn 3P,

J0Eh ALY AN
NORFOLK &

||
B HAWTSHONNE, Tresarer
HOUTHERN R R

?

T4 BROADWAY, NEW YOHK, July 18, 1808,
IVIDEND NO. 11.
A unrml.r Glaunm of UNE PER CENT. upon the.

atockhnlde
of Juuo m. ln‘lin. Transfer bodks will be o Iuld J
10, d ned July 11, 1804, B.r

re
M. W. DOMINICK, T

capiial atook of this company has boen declared pay-
abie July ID. w”t at the n!ru‘-ro of tha Atlant ruz
Com y 111 m

TITLE GUARANTEE AND TRUST 0,
140 Hroapway, NEw YoRE, June 16th, 1808,

A QUARTERLY DIVIDEND OF 2 PER CENT.

has been this da dmlmd h:r the Hoard of Trustees,
iu.ynmr July 1, , to the owners of record of the

2,000,000 of camul noel: now outstanding on the

clolluu nf the transfer books at 8 P. M. on June Y84,

s, The tranafer books 'm! be reopened at 10 A

3 Tory 15 1800,
— LOUIS V. BRIGHT. Seoreiary.
COLUMBYS,

HOUKING VALLEY AND
TOLEDO RAILWAY COMPANY,
A dividend of #3 per cont. on the preforred stock of

this company for thie hall year ¢n 193 June S0th has
bean declared, {mlran'le July l.. 1408, Checks will ba
malted to stocxholders of record.

For the purposs of the dividend the transfer books
for tho preferred stock will be closed at 19 o'clock
noon, Jube 18th, and remalin closed uuul July £, 1498,

. N, COTT, 'hv-uunr

CHICAGO. ROCK ISLAND AND PAC
LOCK ISLAND AND FACIFIO
oFFiCk SF THE ms.saua:nhz

1ICAGO, June 23, |

A dividend of Afty cents per ahare will ba pala
thie st day of August next to the shareholders
this Company's stnck registered on the cloaing of the
tranafe Bonk.-.

The lnnnl’tr books will be closed on lhc H0th day of
June and reopensd on the mm d.lt of .l f'

roasurer.

“ EST BIDE BAX ‘%
458 AND 48T EiOETﬂ AVENUE,
ORR, June 25th, 1094

Tue usual dividend nf

ntx le NT.
has this day derl lhll to stockholders of
record on and aftor .Inl z
The tranafer books w ll‘ﬂl’ll!.n closed until July 8d.
THEU. M. BE

HTI
st

Suavings Banks,

MANHATTAN  SAVINGS  INSTITUTION,

G644 BROADWATY,
KFEW YORK, June £0, 1806
90th Semi=Annual Dividend.

o

The Trustess of this have 4 is
terest at the rate of FOUR PER CEXT. per annum oa
suma of $500 or under, and at the rata of THREE
AND ONE-HALYF PER CENT. on the excess of §5608
and not sxessding §3.000 remailning on deposlt dur
ing the three oreix months ending on ths {H0th Inst
Payable on and after the third Monday In July nextk
JUSEPFH BIRD,

President

FRANE G. BTILES,
Sl'vrstlry

EMIGRANT

INDUSTRIAL SAVINGS BANK,
51 Chambers St.,, N. Y.

New York, Jane 88, 18046
PIVIDENTD. —The Trustess of this Hank bhave or
dored that lnterest be pald to depositors entitied
thiereto for the alx and three mooths endiog June 80,
1800, at thoe rate of Threo and Ope-hall per cent pe¥
annum on all deposlts up to the Unit of threo Thou
sand Dollars (82,0000,
Inteseat wili be credited unaer date of July 1, 1808,
and will be payable on and after Monday, July 20,
JAMFES McMANON, President.
DPAYID IFI)“ lTIl (‘nmplmlt-r.

DRY DOCK SAVINGS INSTITUTION,
41 and 843 DOWERY, K. ¥,

The Trustess have declared a dividend for the six
months epding June S0th, 1504, on all deposita en-
titled thoreto under tho b lawe at tho rate of 4 per
cont por aunum on sums of 3 and under, and o8
the excops of 8500, not exceeding 84,000 lu all, st the
it of i per cent, por annum, payable on and after
July 20th, 1800,

liapasite inads on or bafore July 10th will be en-
titled o Interost from July Iat, 1594

ANDHEW MILLS, Prosident.

CITARLLES MIEHLING, Steretary,

WILLIAN F. FATTEHRSON, Asst Bo-‘tnl.lr]'

"CITIZENS' SAVINGS BANK,

oh ana 08 DOWERY, COR. CANAL ST,
200 SEMLANNUVAL MVIDEND,

Thie ‘rru.mu hnworslcrrd that lnlrmn: at e l'lll
of THHEE AND ONEHA [ELLTSIR | “F

uunum e 'plut teh dho Iltil‘l ﬂf\ nnd nf!t‘f
anall u:slu of B8 and
At eposit for Ll
“ " 80 lﬂ "
|ll:£:nn Wt ik, M -lunn-llnil
July 10wl draw Inte $ froi July 3

A QUINTAID, l‘la)lﬁm
HESNY MABLER, Becrotary.
CHARLES W. HELD, Castitar.

HARLEM SAVINGS BANK
2281 Third Awv,

Tha Trustoen diesot that the nsial semb-annual divk
donl lie pnl-l un all degiisl A theraio, ot the
rpute of FOU K per cont i o0 all sums from
;.'n 1] HI"I ulld THREE per ceut per anuum un

F TR IR & Py atde o o after July S0eh,
llmwy 1.--...mu.! an of befafe July 10gh wlll draw

Autorust fram July 1t
HOMER HART, Bocretary,
CITAR, DL TOOKER. l‘rslmum
June Uh, 1hi,

1 W Hl'l'l“.‘h\la HANK O c
'lllll" FOUHRTH VW \' )hR F THE CITY OF

Tho Board of Director 1u lhh 1& éualo;i!_;l o
o Thonr [] i L)

annual dividend of THRER AND A uau‘ Nﬁ
CENT,, feee of tax, payadble ou sod after J

0 4] 117
8 il.’- transfer books will closo st 8 P, M. this dm ™

ning July !
epeniog IR ““ LS I PATT! N, C “aahlor,

Tl'll. BOWERY lIlNK our hl"“' YO RK,
YOk, June 24, 1nkd,
Tua Board of DI mlilh l:.'» thik day dudlared &
seut annual aividend of six per cent, froe of (ax, onl
Of the varnings of tho current six muul.ln, ”,..N. o

o270 and

e ey Licolts wiil £ 1 Ml &
14 or w a 0
| qmat v A




