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The London market for American securities
wan unexpectedly strong this morning and
forelgn arbitrage houses wers modernte buyora
of stocks, These clrcumatnnces, togother with
the execution of comimission orders that now
come to hand in every morning's mall, were not
without effect upon traders whoare still ploy ing
for a reaction in prices, In consequence the
market was strong during tbe Arst hour or so,
and for a number of stocks the highest
prices uttained in the present movement were
recorded. The speculation then bhecame quiet,
and, as usunl when that condition exists, the
professional element renewed ite attacks npon
values and brougbt about & moderate romction.
In the last bour a fresh-buying movement set In
that enrried the majority of the llst above
the Anal figures of yesterday. Tho feature of
the market, nnd it was a significant one, waa
the extent of tho improvement on light trans-
aotions.

It is becoming plainer every day that the
present and prospective earninge of the rail-
roads sre diminishing the volume of securities
for snle and nlso incrensing the demand for even
modiocre Issues. A large amount of money ia
going into mecurities, not becanse the buyers
expect returns in the shiape of dividends or in-
tereat, but becanse they beliove that thore will
be an appreciation in prices that will glve them
e grenter return upon the capital employed
in the operation than would be secured If
the money were invested In high-clasgs securl-
tics. Regarding this diversion of funds from
strictly investment Insues 'o thoss of & mors
spoculative character, It in Interesting to recall
the fact that the remerkable ndvance in prices
in 1E7D was to a considerable extent due to the
reluctancs of investors to accept the lower rutes
of Interest which were accentuated by the re-
funding of the Governmentdebt ut 4 ¥ cent, The
pressut extenslve refunding of rallway ohliga:
tions wt & lower rate of intereat than the Goy-
ernment was able Lo oblaln elghteon yoars ago
marks further progress toward lower rotes of In.
torost tho world over that is logleally haviog ite
effoct upon the market for securltiesof all kinda,

The dealings on the Btock Exchange were con-
slderably smaller than those of yesterday, yet
practically all of the net lossea recorded last
ulght were recovered. The heaviesr dealings
wore in Chesapeake and Ohlo, It closed ut the
top prlee, which was A W cent. higher than that
of yeaterday. Other stocke thatshowed axcep-

tional strength were Rock Luland, Bugar
Refining, Mlssourl Pacifle, New York
Central, Denver and Rio Grande pre-
ferred, Atchlaon prefeirred, and Laclede

Gns. The news conslsted almost entirely of
rallway traMo returns for the third weok in the
current month, which Invariably show u de-
clded Improvement as compared with the cor
responding period of last yonr. As to future
returns, it moy be noted that the rallrouds are
slready beginning to enjoy an incresse In thelr
west-bound husiness, which is rortnin 1o con.

tinue as stople crops are marketed., The closing
of the atock murkel was in the mein strong.

il sales compure with those of yesLerday
w8 lollows:
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Government bouds fipm, The 48 of 190

olosed % W oent, high rbid, Rallway and other
boada ntrong.  The features v oro Awerican To-
baceo worip, Brooklyn Whart s Waukehouse
Bs, Chesapeako in ! Ghio gencral Ak s, Lireen
Bay debontiures B, Kauns Pacitle coedls, 1, 1.,
Hanans and Tesis 4 Gregon Lipros cooent Dm,
st b oo, Unlon Pacite, Deaver®od tolf 1ats,
W lnr'onn‘ml'rmlul 18ta, fo Foo Atctidson, Missourd
Paclile, Calornidu Midlapd, Uregon shart Linwg,
sl ok aud Eaniorn desues,  Fhe wore jiue
portant net sdvances wore in Brooklyn W has!
and Warelioun: lis, g ¥ cont,, o 8l Cliveas
wenko  und

Ol gonernl  4hos, 4y 1o Be}
“oluorado Midiand 45, st L D..‘lk. 1o
114; Green Hay deuontures B, lg 1o Hig;

Hannas Pacific consols, 1, . Y9, to Gt Kansss
and Texus ds, W, to Bty Miskouri Pavific cons
sals, 2. 10 03, und coll, 1st Os, 2 to 70; Oregon
Ehort Line incomes A, %, tu 60%; Oregon ':l-
E‘uremmt Ou. Lol L. po. N, 1o Jblg; Peoria sand
atern Inle, 1, (o B, sod Incowes, 4 @ ceul,,
o 21. The noteworthy declines wers in Atchi-
general 4w, % ¥ cont., Lo B7T%, American

1
n Bhort Line Ba, %,

i lolﬂlgt,"b. to 81; Co o ;fid Inta,
to #l'y; Unlon ¢, Denver and Gulf 1sta, %

— ——

to 44y, and Wisconain Central 1sta, b r, L
ocent., Lo 38%,

Tn bank stocka 109 shares of Pank of Com-
merce sald at 204%. .

Camtherclal price of bar sliver in Now forli:.
Blige. Har silver in London rlosed st PRLTTE
Mexioan silver dollars were quoled atl 4040,

Mo on eall, 1#1% ¥ cent,  Thoo money
n.-isr-?.'nnd isnnoted; Sixty days, 242y U centg
ninety days, 3 ® cart. four taonths, Horidlo ¥
cont., nna #ix monthe, e ¥ cent, on good inixed
Slock Exchange collateral,  Comoiercinl pnpor
Arm. 'rime indoraed Yills receivable ars 1f||utﬂ=1
ml Atgoid ¥ pent., prime singlo namen nt 41 cont,,
andl tirst-clnss names atl 4igdly ¥ cant., anid pood
nntries at 415005 W ieent.

Sterling exchange wan A trifte firmer on n
amidl supply of spot bijls, Cantingnts) Exchnnes
was quiet wnd e, Vogie | mskinge rides for
atoriing, S4. 44 for long billa and $4, 580 Tor e
winnd,  Actin] rhios are: Dong bils, w4050 e
B4, 508 slgh diraits, R4 45 LOARLEDT, ninl vahle
tranafors, S4HBELRG.  Frones nre quoted at
BN D0 for long and B IRGES 1814 for shiorl;
Felo hstnarks, 98 130 10w id " far long antd Nty
Hh's ahinrt: gullders, 4040 116 for long nnd
4N E A0 410 for short.

Iomestiec sxchangs on Noaw York: HRoston—
ar. Charleston - Buying, pur; ielling, da fre.
L, Havaunah uvingr, 18 off; selling,
par,  New Orleans—Hank, §1_promdving eoms
merclal. 25 cents discount,  San Fruncisen
Sight, & cents premium:  blegiipl, Ty contas
premium St Lonts  TO 1o (W0 oents  disoount,
Uhiengo—TH ety dlscount.  Cinelion |—Ie

tween banks, 50 centa discount, and over couns
Ler, P,

Glucone Sugar Mafining comninn I8 quoled at
HTRSH, and the preferred at Babereiile,  Stand-
ard U3 Trust certitdeitos see guoted at 304o305,
wnd Muetrapobiton Street Radllway consolidated
prortgng s Al 11201107,

The Alnhame Ure it Southarn 1lafirond reports
groas earnings for July of #131,011, an increase
of 87 K42 as compared with the same montli of
ledl yoar and not 45,770, an increas: of §0,102,

The Cleveland, Canton and Sauthern Rufirond
Foparts gross eartiings for July of $42.918, & de-

munth of last year nnd net $2,073, 0 decreaso of

10,556,

The Lake Shore and Michlean Bouthern Rall-
wuy Company reporta for the guarter emded
June 30:

CAaRges.

1807, 1500, 5
(iross Farnings 84,575 072 §0,070,010 Deo. pu00, 047
Op, expensos. . 120,206 94 18,704 Dec, 206,461

Keb rartiings 81,708 417 81,089,900 Inc.  BUQ 20
Other lncome. ., 17717 121,678 Dee. 10A,010
Total.. ....81 7in,1R4 BLIR002¢ Dac. 87,758
Fixed charges, . 1,032,717 L106.027 Do, THO10
Surolas. ... TRieta1% BBAT.2uB lne, 808, 19M

Cash on hand, $1.0446,044, and proft and loss
surplus, $7. 4584040,
The workeof the New York Alr Brake Com-
any, the atock of which wis placed fn the un-
ﬁﬂnl depnrtthient of the Stock Exchungs yeater-
day, are locuted nt Watertown, N. Y
derstood

1t e un-
that among those Interested In the
company are s nutmidr of prominent Manking
houses of this clty, A few months ago the com-
pany wak employing 200 men on boi! time, It
ntow has Y40 men at work an full time and han
sufticient orders on band 1o keep its plant run-
ning to ita tall enpacity the rest of the yeir,
The brake |t manufaetures (s interchangeahble
with the Westinghoure nppllance. Tt s In tsa
on & numbor of impartant eallroads, among
thety the Gront Northern, and It will probally
I nddopted by the Union Pacific and the North-
er Paelfie aystemn, Twa yenrs ago the stock of
the company sold at @5, and two dividends at
the rato of & per cent. were puid upon it, The
busineas of the company then became quiet
owing to the polley of retrsnchment that all
rallrondns were compelled to pursue, but now the
company hos all the orders it can exccute,

The recelpts of the (Jovernment to-<lay wera:
Customs, $117.813; internal revenue, §51% 200,
miscollanesus, !lﬁ.ﬂ-‘ﬂ: n totnl of STI0MIE,
The disbursemunts were SH4Z (M0, .n erxcoss
of axpendilures over recelpts of 114,502, The
recoipts of the flsoal year to dato have heen
55,115,148, and disburseiaents $50,6190,004 an
excess of expenditurces over recelpts of $U5,-
501,702,

The ot assets of the Treagury nt the clora
of business to-day as oflcinlly computod coms
pared with thoso of yosterduy ns follows:

Aug. 25, Aug. T,
Gold coln and bullion, . B1AH, 075,08 .u:a.g.-.n,ws
Silver daiiars and builton 28807048 20 ]

United Btates notes 27,175,047 27,070, 19
Crh rnssetn 1 excoss of
demand Hubilitien . . £8.512,840 SU.8¥h 0%

Avallabils eash hslance,

tacluding guld reserve, BU20ROAIDT 8220480, 704

Money in London % 0 % Weent, Itutesof dis-
eonnt In vpen ruarket for both abort and thires
months’ bills 11316 ¥ cent. The Bank of Eug-
Jand miindmum rale of discount unchanged ot 2
¥ernt,  The vroportion of its reserve lo its
linhilitien in H4.4% ¥ conl,, agalust 544 lust
wuik wnd HE.G4 the snme. woek Tnst year. The
weekly statement of the bunk showas the follow.

ing chunues from the previous aveount: Total
reserve Inereased  £4250,000, circu'ation de-
eronned £250,000, huilion wercased £166,131,
“Other " securities  decreased L3517 0040,
“other " deposits decrensed £641,000, pule
He deposits incressed EH14,000, notes re-

serve lucrensed E500000, Government securi
tles unchoanged. Paris sdvices gquote 4 ¥
conts at 104 fropcs B0 cenlimes. Exchange
on london, 256 franca 10k centimes.  The
woeekly statement of tho Bank of France
nhows the following changes froni the previous
nronnt: Notes in clrculation decrensed 1,000,-
00 francd,  Treasury accounts current in.
crensed 195,000 francs, gold on_ hand nn-
changed, billy discounted decreased 5,475,100
francs, sliver on hand  decreased 1,175,000
frunce, The weekly statement
Hunk of Germuny shows the fi
Cash In baud Increased 13 X markn,
Treasury notes increased 400,000 mnarks,
*“othor' securitiens Increased 28 100,000 marks,
notos in elreulntion docreased 7,520,000 murks,

The sales of mining stocks at the New York
Consolidated Stoik and Petroleum Exchunge to-
duy were us follows:

tho Imperinl

of
How dng chigni-os:
N ok

Open-  High- Low  (los
Sales. Name. ing, est, sl ing.
800 Ansconda....... .48 4B 4B 4B
100 Creade 2 CCk.. .04 .04 04 04
400 Gould & Curry.. .44 A4 Al Al
800 Mount Rosa..... .00 .08 09 0p
100 Mollir Uibeon.., .24 24 .24 .2
800 Puarmaoist. ... 09 0B 08 .09

Total salra, 2 B00 shares

COMMEROIAL COMPEND.

THURSDAY, Aug, 26 ~GRAN—Whenat—Spot
wan Innctive, Sales 48,000 bush, Including
10,000 No, 1 Northern spring New York, and
82,000 No. 2 red at the outports on private
tertn fur export.  Liverpool resold 80,0 bush,
No. 2 hard winter. Frues on board afloat: Ne,
1 Northern spring; New York, $1.10%; XNo, |
hurd spring, $1.117%; No. 2 hard winter, $1.04/%;
No, rod pew. $31.05%.  Recolpts st -
luth today =d.080 busli., syalnsl 288 9098
# year wo; Minneapolis 180,450, agrinst 117,
030; MuUwaukce 14,000, agninst B0, Chi-
cago 07,400, agninst 67,0005 St Louls 7).
000, pgalnat TIL208, Honsas City THS 500,
nealngt 30.000; Tolodo 115,747, acalnst 24
663, Dotroit 49,0000, against 26,048, l-‘l:.‘.urn-
were 190, to 8o, Ligher at one Ume, but v aand
kae, o e up for the day, Future sales 7,005,
000 bush,, as follown:

Last

Opening. ITighest. Lowsest. Closing, Nipht

August .. ... 2y aps s 1.0%7 RN
Mo, .10 LoMa, 1017 1017 1nog,
Cietuber, | "I\ 1.014 1004y 1,00y Mg
Novi. S Jay S, {0 urbly
Des. K BT Ry AM--‘b v 1y

Bye—Wan higher in the car'y trading, bng sghee.
gurnllr roucted 1o aympathy with the West, Sinis,

had=o. i Nu. ¥ Weatern, Shithilo., cost and fre.ghe
to Buftwiv, larivy—Was e, Now feoding, Glo.,
st and Crelght to Bula o, malting, 4780, & Lo
qu.lll.lf. Corti—8p08 waa firm atd In falr 4 pand,
tales 104,000 bush., iocludiug 120,000 &t BREHN G0,
sud un private terts, sod 08,000 &1 the outports on
Brlnu terms forexport, No. ¥ ‘milxed In elovator,

tige | LOGUD yellow, In sture, at Rdlge. Futurse
sdvanced, e to 150, but resctod slightly. Future
wules BE0,000 bush., ss followas:

Taust
Opening. Higheat, Lowest, Closing, Night.
Angunt. . I‘I,ﬁ o Al?l'

Beptember {14, il ABL i

u-'l;ulult Ihil-: :m?, Hna HinTy EE:
Dievomber. 377 fisiy 1 £ Hiilg BTy
May...oodlly ity 41l 8t ana,

OGati—=8pot was Yyo. to b lilgher. Bates 510,000 hysl,,

lncluding 25,0006 No, 2 0 basd ou private terma (roe
on oard afioat for export, Mo, @ o Wigiguie,
Ny, S, L0000 al 400, No. 8 white o) pped, 50 o)
H No o mixed, B000 at Lie No, 8 d,
Lorelectod adxed, ¥ie o white, vio

e ek miged, 90 4300,

do, wiite, Futures wero llrner,
Nuwales,
, Laar
Opening, Ilighent,  Lowest, Cluring. Nignt,
Beptambwr. ... " T il Ly
Whieat—The speoulnting o lay was Iess aoilve gy
phowed pit b Bess cxeitenent, with pirke s sery i
TeRuIAr, AT Lhe opesiug G ot prlen un Dovomter
win Bkl wiileh was unchinn,ed from Wedneglar,

whille Beplinbier ol e, klgline. O Wus
Tiver aedl g GF 1 whille
BLGPES Were eavur et Iy
ity e openine privis iy ol e to @ ou Ldvor
pood cabiles, whi u woeds | Tl Bilgae r, cougded
with Sronel esbles, wh'eh werr anehaogemd o 2h

fowried vp on wheay and 18 10 8 leher on foar

Biro helpod Ly & sbarp sdvanes I oaud local
sbivris 4 Prices dheb iyt
170, 10 4 Iatiom Wt sl hiors,
| R TN Hraor Inte cas des, syuiputhy
with aod luea) shorts convering
oasod ot Ve on el Joand cloded steady wl e
oo b o over yestenday, with basdersu Ly ing for fur,
elien aveount, Cory apoied steong nod nedvaucel ) Sge,
folleowimg the Laverpool o aljes, chich weres S0, 10
id, higuer. together with the steeagth o whioat ond

o muderate locai
n Rrier leie o biles,
wnd Leiped by de-

Josml suorts voveriug: fell ige
reallalog, but soon rallled The
I\'xurl.n of frost ot g West
tide

dly  bighar Western marceis;  reacted S
o looal  readiziug,  bur cleacd Ay st 1iye,
i Tl over yesaterdar, with trading muore
active Cale contlnued 1o pule wery A0l with

e nominslly e, higher,
he  Weal, but po busineg ks  reported.  UBopko,
AUy, ¥d~The wheat marker tod ¥y was oue
of pervousness and spprebionsion, particu arly as e
gards to the Beplember opiloo. the trade b B. onl
moderate (o amount saml largely for lovsl siconn
The outsids Intersat was very wuch amaller thau 4§
mhnnweayi‘urlmgul wo weeks, Th sbhors
lutervat in thia option large, and the loog ke 8
ooaily t in one bouse, mary m e
wers BB 000 bush., practi ally sbe ssme as for the
eorreuponding day & year ago. Clearauces from the

fullowing ©ora il

L ny.

crense of $LE016 as compared with the samn §
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+ ’ Ly

Zinanckal,

seatoard wers To% 000 Buak, Looal o from

:f:" |r'|:::trl "J""- about eqgual to the ipte I!';rh:
B e Ourrent comtinnes 4o

erop OF B 0011 Bl willi &n eXpoFtable sur

plas of 175, il hissh. YW ballcve (e edtimate
of  viald greatls cpaggarated. No new business W
ot it Sl opm e st the seaboard. Forsignors
worw Ihrnl o) . Thors t8 not the vim ot hold o
(he RrKEL Lhil iere wis up to (he closs of Satur
LOFn <1isew tn corn In [arger Lhan In years,
TAnsRctions rew e tremendous proporilons.

CRLY 1T E W TR we have Lad i1, but the bay-
¢ 14 m Inrite -.-‘\Q‘_“‘rh. ,pn». aa compared with

. I witmcting sttention, besldes wihich
POt Inflomte m material  shrinkage

i the  peevingdy  esttmated  yinld,  The prin-
cipal sellinge v for carrying chncogos againet osah

Stull by el v alie pninste A4 eountry eribbers.  Re
GOt WOTs | ARG e |h-..“f.| iate foF to morvow,
O0Fi et the coulitry showed & materis
¥ vitices report & biu shorisge in the
Tt PR in well aa In wheat. If this is 80, 1t
ineans & big exjeict demand for corh. We feal corn
18 B Aile PUEChase on presenl basie, ORle ware mod.
EPALOLE W10 Thepe (8 nothing new toasy o regard
tothein. The 4y prth oomes [fom sympathy with
tht bivitaloe o e .
e MULETEES T u,h..{-_ful‘;nln srmpathy with whoat,
Trads ulely acitve, Hales 13,900 bbie

Rarral ke,
Hecnipta oiR b 11,678 14,040
Eparn iyl 1,800
Winter m 01 . BLI0MER 00 No, 2 ex-
e KR h"‘.":‘:?";:‘..,'n w8508 patents,
Bhdfigan ju & % in bhin: Clears, DOGRE4A0,
LS TS TV T T [‘..u-nu'; lill‘hm‘lhl". n‘l'd:'
Voot altran w her | athy with usfer :
Westrin -;;_-‘.‘hﬂ.‘ I“..‘";".I,tmul e, 02%WaNe . 00

Do, DR 0 | R0 Sa., Gk 100 Ba, TO@B00,
COrTN~The st iphrkets were unchanged, with
Iocal walim of gy hinles to spinusm; mid llnp up-
e 1 ike, ang infddiing Oulf ate 506

1 poris to-day weee 5047 bales, spatiat
S020 lant wiel and B0 Iast year: thios far this
wirek Y408 maklst 14,8090 [t weel, The loterior
Hov=rnht al o re eipte of AT Dales ut Auguats,
I Talee Juar wock and U8 | st yoar: at

W11, aealingt o jant week snd 70 last yearg
fe 1 apn 17 last yo Cincinnat! 10
meallisl 08 fasl yenr: Houston 4.009, sgafaet 8,027
Twet woeek pnd 7081 Iast year, Shiponenta were
frof Aupusin &M balw, St Louls 108, Clocin.
Hatl 4wl Nouston 4,.580;  matimate of  re-
eelpts &t Hooston  for toniorrow 5400 bales,
My TEAL BTA T st wosk and 5405 lnat oo v, Futures

bere dechn d 0 o o polnes, recuyered this in miosl
Umems, sejtamber advenciog A podote, but aolee
auentl rew bl upd ciosed Darely stiady at 6 to 10

e Lot e r by g)] months exoept Augu T, which was
fopoints o Sniva 140,600 Lales. The futures trading
was a8 falluwe,

Tighent. Lowest, Sulea

,.fm B OO 2,200

.00 7.48 24,000

5.0 714 q.04 A1 100

November.., 0 0hgd vl ner 680 18,000
Dhevetnbar., . o D06 W1 waT f..0 2700
Junuary ... 7.00 .04 40,800
Fehriary " ..:.!n.ag .0 7.01 1,000
March., . 7.004 ..., 7.07 T.00 11000
Aprl T e .08 5.00 7.00 00
Muy . LTONET.09 T8 7.08 1,800

The market was vory teergular snd unsettiod, open.
g w25 At 5to O points decline following the weak-
sieam al N w Orlenns, rallying 14 1o 18 polota through
freew Luylog by |ocal housos, hut agsin selling off un-
dor the tavorahin crop condilons, and olosiog barely
atendy at & to 10 polots below yesterday. Liverpool
showed an eerly advance of 2 poin ut closed a
only Ll r..;m aboy . yesterday ouston, Tex,
Aug. 28— lnve had ralns quite generally cvet the
tHon from lieemond 10 Waen and Ferrls
nouph.  Some pointa 1o southwest had
vory Little) howesver, temperature has jow. md, which
' fAvarabie, On the whole, while crop [n apotted and
atan s trreailnr. we think proapects falr for Al aver-
age el Columbus, G, Aug, ¥1.—Hot and dry
weather up to 14tk iost, followsd hy exceasive
ralns, danifged cotton on light sandy solls, causing
ruxt and shedding. Crop on st red Jands aud rivar
hottoms hes oot suffered. and o generally In vers
ond condition, pliant belng well frolted. strong and
ealthy, and with late fa'l promis-s a large yield.
Pirking, whirh was geiieral over southern part of this
dletret, waa Inferrupted by bad weather. and very
lHttle new cotton ls coming lo now.” Aaulston, Ala,
Aug. 20— Fines ralns we are now haviog assure
"

ROl
Correi—HRlo on the spot was dul) but steady ) No. 7.
76 Hal 4 00 hags Maracaibo on private terma. The

future trading was as follows:

Salen.  IHighest. Lowest. Cloring.
Mirch...... 800 .18 7.18 T7.1087.15
May. ioi..is 1.800 7.45 7.40 7802780
Buptamber. 11,800 .80 n.h0 0.80igh 05
[} ber. ... n,05 n ho A.5%a8.80
November. WS 6.50 0.55%38 04
Decombwer,, ¥ a.un .85 o H0@E0. W0

Futures hore closed frm. st 5 to 10 points up, with
nmales of 25830 nags. Haves advanosd 40 Hamburg,
L 1o 3 pfg  Amedean warehonse d-livaries 14,918
Lags.  Atnoriean vislble supply of Brazil T90,450 4
sEalnat 490041 leat year. Rloopchanged and ate b
peceiptn B 000 haes: stocd 11,000 exchange S 518+
au wlvanee of 5d. Santos woak aod unchansed| re-
celpts 41,000 stock TUT OO There was little out:
siide dembnd. but on good Europesn cables the market
ul

ﬂ‘l
firmer. Prims, 85 U0na 8. 28, Park

v ARV TE. Tallow, A%, Nullor—
Creamery Western, 10 Esus—Western, | 5e. Chicsgo,
Aug 40 =" Prosislons were sealty aetive, strong, shid

higher. 1Paciors werw Lhir Best buyers of all Kinds of
product. Hold re wore taklog profits freely, and
there was nuch new buyiug from the Southwest,
based on the crop reports from the corn belt, The
cash trade comtlhues to be largs. Renctluns are sl
wats in order after sharp asdvances in any market,
Vit matoria Iy bigher prices for provislons are reas-
sonably sure in the near future. Estimated bhogs for
tonarrow 28 000"

Sraan—=Haw firm but dull: 8" tesr, Hie.; 08°
teet. %0 Refined In good demand and firm ag 1-16¢.
adyance on S 7 athers unchaneed.

Wioor—The Wool Exchance quotes pulled wools as
followa: Fine A 400 48e, A supers, A8 400, : P aupars,
W@ iTo., © wupers, HO@NEe Aue cotiblog, 4¥ed
ot bing, A s e | California, Anest, 49@47e: Call-
foreia.  aeeond, 49@ 4% Weatorn, exten, UT@Nve.;
Wentern, super, #l. s | Western, low, 7@ 280,

CHicauo, Aug, ¥, —Theso were t-day’s prices:

Last
Wheat ! Opening, Higheat, Lowest, Closing. Night.
jre fo"‘., WRig uug Iful\.

Brptii... fikiy
e uh iy 00T EBY
L] whly i3, By
LT HO'g A0y Wity
HAay HEL na Hiey
aney S8y B0y diyy
104y 10 19%g A7y
07, 20y Nk Rillg
2y 24 FUTE VT e
4.80 en 4. 80 4.70
490 Ry ANTYL 478
07w 400 4058 488
B.75 6.00 870 Lan
B.70 648 B.70 b.tdy
noah 540 628 4.
| DR BhT5 #3.90 #8870
w400 000 HIT%  AMWD M EA
2.00 1o BT  ROTh ANTY
Jan..,,.. 10,00 .10 10,00 10,10 w00

Bave Stork Market.

New Yonx, Thursday. Aug. 98, —Heoelpts of beeves
wors LD head; o cars direct Lo local slaughterers,
and 5 enrs for the market. So iradiog: feelingstendy,
Liresped beel Arm at T84 4%, ¥ B, for poor 1o prime os
v aldes  Caldes frem hritlsh markets quote Amert:
cnn pleers &1 100G aloye. # 5., dressed welght; Amerd-
cau reirigerated beef at Slygie, ¥ 8. Frports to
ﬂlﬁ 1) boaves and S50 aheep: none O-MOFTOW,

ecelpts of calves, all for the market, were 307
bend, Active; all sorts firm, All sold early. Veals
woid at BOp8T U0 ¥ 100 e grassers and butter
mwilk oulves at gL80hkads. Drossvd calves generally
Aros elty dressed veals Wigglle, B,

Hecelpta of sheep and lambs. including 8l cars di-
roct to hutohers, were {405 hoad; 20} ocars om sale.
Vory dull bhut steady il arvond,  Abolt 10 cars were
carrled over. Bheep sold at PR E8.70 ¥ 100 Ba.;
larte st §5400.75. Drosscd mution, 0@Te. 9 B,
drissed lamtba, TRUYC, :

Tisceipts of Logm were 2,121 head; 218 hesd oa
Firm at $4.0084.40 ¥ 100 e

ln.

,f]nlnﬁﬁ.

Mortgages for Sale.

A lnrge number of the best Now York and
Brookiyn mort guges constantly on baund.

#21,000,000, furnished to Investors dur-
Ing chie year 1506,

TITLE GUARANTEE
AND TRUST COMPANY.

146 Broadway, N. Y,

175 Remsen St., Brookl
N. E. cor. 68th St, & Tth
169 WestL 125th St,, N.

CAPITAL .................$2,500,000.
SURPLUS...........000 ... $2,000,000,

yu

Ofmices {!h. N.Y.

THE J

OSEPH LAD

—

Finnuncial,

——————

-

Cold Mining and Development Company of

Yukon.

Organized under the laws of the State of New Jarsey.

Capital Stock,

Divided into 500,000 shares of £10 each, fully paid and non-assessable, of which 257000
shares are now offered for aubscription at par, payablo one-half on application ani ona-hall oq

notice of ncceptance of subscription.

are received.

Shares will be allotted in the order in which sabscriptions

THE SUBSCRIPTION LIST OF THE COMPANY WILL BE OPEVED ON AUBUST 28. 1897, AT 10 A. M., AND THE RIGHT
T0 CLOSE THE SAME WIiHOUT NOTICE IS HEREBY EXPRESSLY RESERVED BY THE COMPANY.

A CONSIDERABLE PORTION OF THIS ISSUE HAS BEEN PRIVATELY SUBSCRIBED.

MB. JOSEPH LADUE, o Dawson, Northwest Tarritory.
HON, CHAUNCEY M, DEPEW, ot New York, President New York
udson Kiver Hallrosd Company.

Ceniral and

DIRECTORS:

MR }\'I}JJAI J. ARKELL, of New York., owner Judge snd Fromk
Lealir,
HON. SMITH M. WEKED, of Piattaburg, New York, President of the

| [
HON. C. H. MAC INTOSH, of Regina, Lisutsnunt-Governor Northwest | uus?'?.’“i’%mrl‘“itmﬂﬁrzﬁ:m of Manitobs, Benaior o* ‘he

Tertitory.

' () 8 L. JAM
HD{'n.lrtL{d’gE:m Iﬂtl%fﬂ't

snt and General

of New York, sx-Poatmastar-General of Lthe

ent of the Lincoln National Bank.

MR. ELMER F. HOTSFORD, of Plattaburg, N. Y,

MHR. ELI A. GAGE, of Chicago, Becrotary of the North American Trans-
portation and Trading Company of ths Yukon.

MR. H.L WALTER WEBBD, of Now York, Third Vice-President New
York Central and Hudson Tuver Hallrond Company.

—MR JOSEPH LADUN.

;Mld M
uﬂ\’l&'Ml—ﬂON. MITH M. WEED.

Daominl

Comunu;i

MR EDWIN G.
tion Trust of

MR, THOMAS W, KI

OFFICERS:

OFFICES, 20 NASSAT 8T. NEW YORK OITT.

on of Oﬁ Ln,

MR, JOHN CARSTENSEN, of New York, Comptroller of the New
York Csntral and l{,udnn Iver Rali

MR IHWIN C. BTUMP,

ﬁ.&ﬂ'ﬂlﬂ, of Jersey Olty, Becratary of The Corpors-
-

KPATRICK, of Northwest Territor
Residont Superintendent. A "

of New York, ::—Dlm Anaconda Mining

Preasarer secroiary iR RLAKR 7. BOTAPORD:

Bankers—~Tha Linooln National Bank of New York| the United Btales NXational Bank of New York.

MR.

LADUE WAS THE PIONEER OF THE KLONDIKE.

Arriving there in advanoce of all others, he had the first cholce of its varled riches. For 18 years a resident of
the upper Yukon, hisexperience enabled him to promptly select and acqnire the cholcest gold properties, to pre-empt
the moat avallable ground for a town site and to possess himself of those interests which are most largely and

guickly profitable in new mining flelds,
trial development of the upper Yukon,

» MR.
1 —Gold placer olalma aggregatd
00]5 Bottom Miolng ullm?ul the Klond ke,

v+ ls and which tnis mmr‘nz
B—A GULD-BFARING QUARTZ PR
haring slate for ity hanging wall and porphy

sons wel,
r:&'én'w E MILLIONS OF T

his

the Company.

THE SUM OF #1.000,000 IN CASH will be set aside for the devel
general operations of the Compnany under its charter,

Hlis foresight has made him a controlling factor In the mineral and indusg
With a business grown beyond the capacity of one man to handle,

MR. LADUE HAS ORGANIZED THIS COMPANY

to assist in developing the valuable mineral and other properties, described as follows:

ments are bei
r cubir fool In coarse

™ was EA

bty e
Awason.
From the

Arrange- by other £

ng made
rirted this m'ne will be & rich prodnger for many yoars.
it nm.r.;u'“ho::'u;: i
ghtl to cul Um on of & river for & dirtance
Daw THUS GIV]
THE Lbﬁlﬂl BUAL
4A—A large sawmlll ballt by Mr, Ladae at Dawson c.ltr which 6t the time of Lis
4 IXO AN AVERAGE OF 81.%
10 pay a 8 per cont. dividend on the capliial stock of the company
mmm“ ul::mh 23 feet front, gﬂam oentre of the eity

erscted wajch can be rented saslly st a mn’prnnt
@—A Canadlan charter of great valns, which permits the compary to eneas s
every varfety of miul
rallways, steamboata
otitalnable and frees the company {rali maur 1M
4 to oo

LADUE TURNS OVER TO THIS COMPANY:

1,000 feet in length located In the Leart of the
Ourelopment has proved the
streak tu be four feel thick ani to carry 1%
:.‘.'gu ‘. Eathostlug on the work already dooe, TeN MEN WITH
PROPER MACHINERY BHOULD EXTRACT 840 000 PER WEEK from
this properiy. ani its towl yield should far exceed 810,000,000, Mr. Kirk.
patrick, resident Buperistendent, haa been active all rummer in soquiring
other placer property for Mr Ladue, covering a mils of the richest Kiondlke
has right to take over.
PEXTY 1,000 FEFET IN LENGTH BY 000
FEET IN WIDTH, located on the ridge esat of Gold Bottom Creek, tha veln
for 1ta foot ‘l‘l‘“l
opogranhy of the land and th= seological indlestions, 1t s thoaght b ~
-~ " umiuted wiln tne district that THIS I8 THE MOTHTR { DE
HICH TH ) REASURE OF THE GULD POTTOM
MINING DISTHICT HAVY UEEN DRAWN, The fode shows & eUUrmoss
outaropof ore which ssusys $300,00 per ton and s free milling

to pat & stamp mill en this property, and when com

ring exciugive
of 15 miles from
O THE COMPANY A PHACTICAL MONOPOLY OF

50 A DAY XET—euouigh

of

lota will be sold others bulldings wi| e

anil industrial enterprise, to bulld and op =ate
Tude charter gives preatsr powers Lhan ans uow
ultles to be confroLiel

ment of the
This Company has Inid its foundations substantially and carefully upon

Ing s the Kiondike.

Mr, Joseph Ladue will continue to mansge these properties and give his entire time to their development, assisted by
urtner, Mr. Thomas W, Kirkpatrick of Dawson City, who is now on the ground and who becomes thie Superintendent of

lacer and quartz claims and for the

& business basis, and the character of its Directory Is a guarantee that the administration will be marked by conservatism, sagacity

and enterprise.

Botsford, Treasurer.

For prospectus and general
Inquiries,

APPLICATION FOR SHARES.

Applicat] for shares shonld be addressed to the offices of the Com 20 NASSAU STREET,
should pb’;! i:c:lﬂln:l;cd by check for one-half of the amount of the lhl.rﬁp.‘llz

ribed, drawn to the order o

New York Oity, and
f Ar, Em{or F.

information addreas the Secretary. The Presldent of the company will answer all

It should be borne in mind that this Company acquires from Mr. Ladue properties estimated capable of
earning large dividends on its stock from its placer and lumber interests alone, and that these returns will be very
greatly increased from the output of its quartz mining and other contemplated enterprises,

TO THE AMAREHOLDERS OF THER

Equitable 6as Light and
New York and East River 6as Companles

In view of the recent legisiation providing for the
reduction of the price of gas In the clty of New York,
it has seemed to many stockbolders advisable to
unite the propertica and interests of the two com-
panles. Such an association of Intersst wil] enabls
the managemunl to introduce many econoniles, and
to compete more effectively with the larger gaa com-
panles. It will also enable better serv.ce to be ren
dered to the public. 1t ls, therefars, proposed to
form a mew corporstion, and (o exchange the shares
of the presentcompanies for naw securities as may
be hereafter determined. The undersigned will act
as depositary of the stock of both companiss, cer
tificatos for which must be indorsed o blank and de-
postted with 15, and certificates of depoals will be L
wued,

If more than two-thirds of the
speotive fea are dep d with the under-
slynod befors Seplomber 1, 1807, or other date
I d by the und d, It has been agreed that
aplan of reoryanization shall be formulated and pub-
Uahed withio thirty days thereafter. If two-thirds of
the sh of both les aro not ao deposited, the
share cortificates are to be returned to depositors, Iy
bea furthier beon agreed that amy depositing share
holdar dlsantisfied with the allotment of mew securi-
ties under such plan, when published, will be en-
titied, st his option, to be pald In caah as follows;

(1.) For sanh share (par B100) of
The Bgquitable @as Light Com-

shares of the re-

(®.) For ench share (par $100) of

the Preforred Biock of The New

Yeork mund East River Gas Com-

PRBY ... coonrenne .. D118 in cash
(8.) Por each share (par 8100, of

the Cemmeon Mook of The New

York and Easi River Gas Cowm-

PRBY - coriqsrrsnnrpntassnsaisrns BAS In cash

A syndioate has been f 4 to provide the funds
necesaary (o pay for the stock of depositing sbare-
holders whbo may not asseunt to plan,

If bolders of certificatos issued by undersigned do
not, within four weeks after the first publlcation of
notice of the plan (such publioation to be in the ** New
York Times'* and ** New York Trilone," or i any two
panem of general eirculstion publiabed In the ¢ity of
Neow York), notify the undemigned of thelr election
to sell for osali, as above, they will then be deamed to
have assented to all the torms and provislons of the
plan and of the ay | an fully
aa if siguing the same, and the undersigned will then
deposit sald oertifosiss under such plan sod sgree-
ment,

NEW YORK, July 18, 1897,

Central Trust Company of New York,
Deposnary.

Macy & [Pendleton

BANKERS,
40 Broadway, N. Y,

: 091 HROADWAY.
BRANCH OFFICES, | gga FIFTIN AYKYUE

Stook, Cofton, Bond & Grain Brokers,
Members of tho NEW YORK STOCK,

Cotton, Produce & Coffre Exchanges,
Frivate Wire to Chicago.
e Bl Marker Leuwr on Avptlcation.
HANKING HOUSE UF

HENRY CLEWS & CO,,

LE, I8, B56 A 17 Hread %I,
Members:
N. ¥. btouk Exchange, N. Y Cotton Exchange
K. ¥, Produce Sxchange, Lnlﬂ-afn Foand of Trade,
Orders exscuted at aay of the abore Escharge for
lmvesimont or ou i gin. lutersst allowed op de
POnit Rotoun e, subfes) (0 chieek nt Jdghtl. Act aa Plaoal
Agvnts for Corpurations sud for estate 10y estments,
| 208 FIFTH AVE.. cor. #8¢h Bt
4RT BUOADWAY . SIk Ex'ge Dldg.
H7 HUDHUN B1., Meroaut e Bx'ge.
RO COURT 8T, Lrookire.

- LEHIGH VALLEY
and Phllglg.a.!philg Securities
E. & C. RANDOLPH,

Branch Omoes

W. CHAUNCEY FLOYDJONES, | wornow v
WILLIAM ROBISON, Hipok ExcBangs.

FLOYD-JONES & ROBISON,
18 WALL ST,
_Stocks Bonds and Investments.

LANSTON MONOTYPE STOUK

BOUGHT AND SOLD

WILSON & WELLES,

@ WALL AY., NEW YOUM.

HAVEN & STOUT

Mombers how Yurk Siock Exchangs
1 Nassau Btreet, Cor. Wall
Mergis Avcensts, Iuveatment Brouritios.
__Telophons, Nea JIST and MM Corlamél,
NATANTEL-To Orst-clads aavings snd loas re

seulatives we have guood terrliory In New York
Seats aud Pennsylvanls sé our disposal. Literal com-

73 you Are dimstisfied with your present contrace
TR WESTRIL 64 VINGS AND LOAN ASSOGIATION,
Mochester, N, ¥,

$5,000,000.

Pennsylvania Company

GUARANTEED 34 PER CENT.
TRUST CERTIFICATES.

Secured by Covenant of the Peansyivania
pany and Pledge of Fifty Thousand Shares
of the Guaranired Speeinl Sieck of the Pllls
burgh, Fort Wayne & C(hicage Rallway Com-
pany, Agegrezniing nt Par Five Million Dollare
(F S, OO0, o4 ), d by the Gearanty of ihe
Fennsylvanin Raiirond Company.

These certifloates are lssied by The Girard
Life Insurance, Annuity and Trust Company of
Philadelphia, as Trustee, under a deed of trust
made by the Ponnsylvanis Company aod the
Peunsylvania NMallroad Company to the sald
Trust Comipany, whereby the Pennsylvania
Compuny tiny pledged with sald Trust Company
$3,000,000 at par of the Seven Per Cent. Guar-
anteed Special Stock af the Pltisburgh, Fi.
Wayne and Chicago Rallway Company, which
road forms the Pennsylveain Rallroad Comi-

| pany’s wain line from Pittsburgh to Chicago,
BREY 2erreonsrrren R N o S R B98O tn easn | 88 collateral securlty for e luan of $5.000,000

1o be known as ' Peoneylvania Company Gunar-

| anteed 34 Per Cent, Trust Certificates, Serles

A" und (nsued In amounts of $1,000, payable
forty years from September 1, 1597, with In-
terest at Gl per cent. per annum, payahle
March 1 and September 1 In each year. Prinel-
pal and interest are payalle in gold, without
doeduction for any tax or taxes now impozd or
Lercafter to be Luposed thereon, elther by the
lowsof the United Hiates of America or of tho
Snte of Pennsylvania, for Natlional or State
purposes, and which elther of the sald Compa-
nies In or muy be required or suthorized to
relain therefrows, sald Penosylvania Company
agreeing to puy the peme, and the Pennayl-
vanlas allroad Company guaranteeing payment
thereof, and each certificate has endorsed
thereon the alsolule covenant of payment
thereof by the Peunsylvania Company (being
the proprietary Company of the Pennaylvania
Lines west of Pittsburghl, and

THE GUARANTY OF THE PENNSYLVANIA
RAILROAD COMPANY,

Intarest payable eltbor at the GIRARD
TRUST COMPANY in Philadelphia, or the
UNION TRUST COMPANY in New York.

The lssue of these corlificates is authorized by
the Penneylvanin Company to provide moeans
for capitnl expenditures, and lo take wp certain
bonds of its proprieiary Comnanies, bearing
higher rotes, which mnture at an carly date,

Ana Binking Fund it hoas heen provided thnt
the sum of ity thousand dollars ($50,000) ghall
bo applied on the 1st of Sepiember of each year
to the purchise of such certificates ne tuny he
offerod o rosponse to suvertisetent of par and
neorued lniterest,

Gn Lehalfl of oursolves and asseciales we
hove purchbased the entire (ssue of three crre
tilraies, of which we now offer for sule
BE, 800,000 al the price of 108 and Inloresl
from wptrmber Enf. INST, subject to provious
snles mud (0 ndvancn of price wilibout neiice,
Tomporary recelpis will be given wunill en-
wraved cerlillcates are ready for delivery.

WE RECOMMEND THESE BECURITIES A AN
INVESTMENT OF THE MWIGHEST (LASS, AND
WILL EXHIBIT COPIES OF THE DEED OF TRUST
ON APPLICATION AT EITHER OF OUR OFFICEM

The Qirard Life losurance, Ansuily and
Trust Compauy of Philadelphia,
Hroad and Chestout Sireets, Philadelphis

Unlon Trust Compasy of New York,

Ko, 50 Broadway, New York,
Auguss $bib, 1897,

TELE

“ROCKY MOUNTAIN"

GOLD MINING COMPANY.

Locatlon, Mineral Polnt, S8an Juan county,
Col.

Proparty consists of three claims, each 1,500%
8500 feet, golog 4,500 fecton veln. Tiue, U, S,
Patenta.

A large, strong, well-defined veln rans through
the entire property from 10 Lo 20 feet wide,
averaging about 15 feet In widtj. About T0
tons have beon quarried out fi m the viin,
rlalding INET) $17.00 per ton after all charges,
This is from the entire veln, Silected ore gave
over $100 per ton—gold, silver and lead. This
ore s slmply quarried out and shipped to the
smelter. The qunntity of ore is practicaliy uoe
limited.

Capital Stock . . .. . $1,250,000

SHARES SI EACH.

350,000 Shares Reserved for Treasury,
No Biock for Sale ut Private Subscription,
The ftock ls Listed on the * Mining Fue
change of New York " 28 and 40 New Stzrel,
whero the stock can be bought and sold.
OFFICERS)
W. F. DISOSWAY, President.
G, A. DRAKE, Vice-President.
F. D. BARSTOW, Sec'y-Treasurer,
TRANAFER OFFICE)

Office of J. 6. DALE, 44 NEW ST,

New York Ciry,

PRICE, MoCORMICK & (0.,

72 BROADWAY, N. Y.
TRADE 1%

WESTERN GAS SECURITIES,
COLUMBUS G6AS SECURITIES,
LOUISVILLE STREET RY. Securities,
K. C., M), 6AS BOWDS,

and other vut-ul town Industrinis.

S!lndﬂni! »nd Antrrest,

OFFICE OF

HECHER-JONES-JEMELL MILLIMVG
FAMY.

207 Produce Ex baug,, August 11, 1807

BIVILEND S0 L0

The Board of Dirpcetors Lave this dav doe)

A quarterly alvidend of TWO PEY CENT
P oferns] stook of the Werserdoges Jon
Caonnpany, payaile September Ist 10 »
of peourd &L edie e of e traoeior laeok
pouke will be clomed st novn, Augtsl S lsi

—

oM.

b
of Lhe (¢ 1wr T
pnld by the wii ey,
ton and Moutegis FUe e Dredkon
THOMAS A MOINTYLE. Toasurer

A gquarterly dividen s o
(1 PR CERT. un the oaplia: st i of 1 0s

Wikl b gt ot die 0fftow of They Coropopy. Lo
B, Ju Ll vty on BB Eoalier Wt tey .
IRRT. The tratinier boodn w i) baeopes ! 11 ‘s
of busivess triday wotll the weouluyg of 1 fu
Bept, 1N 1 RuY

3y wrder of Shic Boand of Mons ers

B CHARLES A, WALKF, T

OmMoeof THE MENSISSIFFL S0 ML it
CHICALG LY, July

Ownpers of Londs of the Sipsissippl il

Sampany are herehy notifed (et 10 Tl
Trust Vuniipany of dew Yok, Trietee | L ]
¥ Lot oy i

10 n
An0, GVY, WU, apd 8Y
qulred by ths muorkge o v &
sl:mrnul e Uviober Ist, 1505 8 |
grm~d &% the aMes of Messrs, 0y er, Mon do &0
44 Viue strent, New Yors il

Totercel o boands deslgusivd ks wlhore
Oglober lab, 1#U7

CHARLES H. FUusTERIT arlize

Ofice of THEAMUTHERY PACIFIL (MPIY,

and

€0 BROAL ST, MILLs DUILEING

-l l'.I'ﬂ'l-lno‘;!rlu h'j&:u-gm, duv ;r:: m -lv‘::. “;-i
at o on and wlter tnt date

end "'rﬂ W R, Co. (Sablile L1y iei . 181 misre

S A, N. T. AMITH. Tresswreg




