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@AMPLING IN BTOOKE ON OREDIT.
——————

A farther groat Pl in prices Bas taken place

e tiis Stock Krchange, and (he Innooents who

viern loaded with purchases mads at the ui of

the warket have suftored saversly. How mush
moniey bk been lost by them it in Impossible te
estimnta. Not only bave their Imaginary proflis
un papec been swopl away, but also the osah
marging thay originally put up, The lesson they
have recelved on this ocossion ought to obvials
the naceasity of its repetition, bat that it will

so ko innot likely, The spirit of gambliog is oo

sirong In the community to bo extingulshed, or

even dampenasd, by any number of reversss,

Thin stock-gambling nropensity Is lmmensely
atimulated by the facllities which gur gread
Ananelal institutions furnish for e lndulgenpe,
1t evety purchassr of stocks had to pay for his
purchases with his own monsy, his oparations
would ba fow and comparatively small In
amotint, Nor would sallars for s fall be so bold
ge they are if Lhay ware not aware that by artd-
felally depreasing prices ad as to alarm lendsrn
for the salety of thelr loans, Whey could forpe
Hoguldating sales and thus ba enabled to pus
chane for delivery at a profit, DNoth elasses thus
fliat upom a Lide over which they have no con=
tred, but which they hope will carry them on to
tha succeas Lhey deslre,

The Intesi report of the Compireller of the
Currency shows that in Oclober, 1897, out of
#4004, 000,000 of the loans of the national banks
of thisclty only $183,000,000 was on mereantile
paper, the remalning $290,000,000, or 55 per
cetnit., being on stocks, bonds and other parsonal
securitien. Add to these last & nearly equal
amionnt of similar loans made by ihe Blate
banks, trust companies, Hfe Insurance compa-
nies, and savings banks of the city, we have
about $400,000,000, in this elty alons, em-
ployed In the purchass of securities by pecnle
whohave Lot snough money of Lthelr own Lo pay
eaals for what they buy. The same thing is, to s
loss txteut, true of our other money centrea, the
loans vn slocks of Lthe national banks of cltles
exvlusive of New York having been last Octo-
ber, §288,000,000 out of & total of PESS,000,
000, This explaine the importance of the atock
market in the eyes of the managers of moneyed
gorporations, and why they so sarnestly dépre-
eate public measures which tend to unsasttle e,
Ther, and all whose Interesis are identical with
theirs, know that they are living over a vol.
cano and dally dread its eruption,

1t Is but Just to say, that the business of lend-
Ing money upon Btock Exchange securities is
enly sn outgrowth and, in [tself, a legitimate
branch of the general system of dealing upon
eredit which prevails everywhere among us.
Bocretary Oage, in his specch at the Plitsburg
Chamber of Commerce dinner of Saturday even-
ing week before Iast, told no more than the
truth, whan, after descanting upoa the Immense
productive, exchange and transportation ind
trics of the conntry, he declared that ** money ia
not the maln active agent that operatesto ae-
ecomplish this esormous volume of production
end exchange. Itis true that all exchanges are
effected in terms of monay, but thé real operat-
Ing sgend Is credit and the instrumonts which
embody or represend it. Nor, exceps within
parrow Jimits, do these varied instruments of
oredit meet thair final settlement or liguidation
in money. Through the agencyef the bank
theso credit instrumnenta, to a large extent, meed
and cancel exch other without the use of money
at alL" To this he added the squally true pe-
wark that while our elrculating medium is bup
abuoul ome thousand millions of dollars the
volume of aredits in use is nt least fiftesn thou-
sand millions, or ifteen times as great.

The credits refarred to by Mr. Gage are, 1t will
bo obaerved, only those used in the processes
of production and exchange. His subseguens
remarks also show that he had in mind only the
manufacturer, the wholesale merchant to whom
the manufncturer sells and thé retaller who
buyn of the wholesalar, To theso he might have
rdded the farmers and the miners who sunply
the manufacturer with raw materials and fual,
and the importer who both recoives credit from
the foreign manufacturer and gives It to his
Jobbing and retalling customers. The commod-
fties in which all these people deal pass from
ono to another without the use of sctiial money.
Thonscpagary, payments ape made. elthor-with
ehecks an banks or with notes payable at banks,
the valuo of all of which depends on the good
Inith of those who draw them.

How and by what steps the use of credit In the
production and exchange of mercantile com-
modities was extendod to the transsctions in
stock securities which-are now of so emermous
an extent, {8 a ourlous subject of histarieal in.
quiry, Boma of the readers of this article can
doubtless remember the time, when trost com-
paules had nol begun Lo exist, when savings
banks [nveatod thelr money sololy on bond and
mortgage in real estate, and when the banks
made the discounting of commercial paper thelr
exclusive business. The change to modern
conditions has been brought about by the
Homenss Increase of railroad and Ine
duajrial stocks snd bonds of Iate years,
by tue creation of new finanelal institutions
eayor to do a profitable business, and by the
substitution of book credits for promlssory
noles in credit transactions between merchants.
The late A.T. Blewart stood alone, in his day,
&5 the man who never gave a note for goods
purchassd; now, hundreds imitate hlm, and,
for $ho laat ton yours, if not longer, mercantile
paper bas not been made in suffclent amounts
to employ all the funds of banks. Henco they
are not only tempted, but driven, to lending
their money o stocks and bonds, with the re-
anli, as we see, that more than half of 1t in this
eity, and more than a third in others, is em-
ployed in this menner.

Attontion is called to these facts without any
dealgn of preachiog & sermon against gambling
in stocks, or of condermning the imstitutions
which ald In facililating 1t. Enterprises of the
groatest service to the community depend for
their success an the ability of thelr promoters
to obtain money for the securities which they
Issue, and but for the market afforded by pur-
chasors who buy these soourities with the ex-
pectation of reselling them at s profit, such en-
tarprises would be greatly hamperod. Capital-
fsta, too, wbo bought the securities for cash
would be unable to dispose of Lhem easily when
they wished to do mo, and, therefore, they would
bo ehy of lnoking up thair capltal in them, Like
the gambling in cotton, graln and provisions,
which many well intentioned, but ignorant, peo-
ple deaire to suppress by the strong hand of the
law, that io seourities creates both buyers who
Beap prices from suddenly falling, and sellers,
whe keep them from as suddenly rlsing.

Gambling oo oredit, whether in stocks or in
sgricultural products, s, moreover, only an
oxaggoratad oxprosslon of the gonersl gambling
#piril In tho community to which refercnce has
alreaily been made, and which the oredit sys-
tem fosters, From wetting trusted with raw
matsrinls Lo ba converted into manufactured
goods, and paying for that material out of the
procesds of the goods, or from buying goods of
the manufacturer or importer to be paid for
when they are retalled, the transition to buylug
on speculation Is easy and bas long ago been
socomplished on sn extensive scale, The sim-
ple an) obvious way of galnlng s profit on such
transactions 1y to sell the commodity sold at s
bigher price than is pald for it, and therefore the
vast majority of the business world rejoloes
when prices advance and is despondent when
they full. Only a fow men are ecomiric enongh
to sel!l what they have not yet bought, upon
the expoctation of buying it for delivery at
8 lower price than they are to receive. Thus,
the socalled “bulls In speculation fnvariably
eulnumber (be *'bears” ten to oune, snd look
upan the * bears" not only as individual, but as
public, enemles. Warmers buy more land than
they can pay for, and mortgage I8 for the un-
pald price; Lhe speeulator in town snd clty resl
eatate dloca the same; the stock gambler puts
up s small cash margin and his broker lends
Lls the roa! of the muney needed, barrowing it
froum some bank or insurance or trust compasy,
Bpsoulations In grain, provisions, cettun, lron,
snd every othar commodity in general demand
Are conducted in & slmilar way, Coasequently,
1unt an the ofMeers of Auancial Inatitutions detest
everyibing {n the way of leglslation or public
menniures which tands to frighien their deblors,
¢o does the gambling community, aud the bual:
Bess of Lhe natlon i & great cardhouns, which
any sudden alarm tumbles Mvas

yours to rocover. To be sufe, additiens to the
ourrensy A mtoh amaller part In oroducing
the than de expansions of bank credits,
buat, neverthalass, thelr Influence amounta to

FINANCIAL AND COMMBERCIAL.

New Work Stosk Exchange-—Sales and Range of
Pricrs on All Boouritics Dealt In During the
Week Hading March 96, 1098,

UNITED STATES AND STATE BONDS (1N §1,0000)

Open-  High- Low Clne

Sales,  Namae, ing. est.  esl, ing,
10000 USes r,..... DB 0B4W 08Y% 98%

#000 US¢s,0,1907.110 110 110 110
20000 UNds,r, 1990122 122 118% 1184

104000 USdA,1080.128 1898 “118% 118%
10000 UB DA 0......1 104 110% 110% 110%
10000Loulsends...101 301 101 101
BRAILROAD AND OTHER BONDS (N §1.0008).

0o Open-  High- Low  Cles
Sales, Name. ing.  est. eol.  E.
BO2 Atchison ad) d0.. 67’ BT 664 b60%
840 Atchison gul 4a.. 80N B0 8749 BT
1 Atchison gul 4, r B0% 8% B80% 80%
1AmerTob serip.. 704w 704 ThW 704

160 Ann Arbor dg,,... BE% B3 80% 88Yy
BAMCOM........1056% 106N 1056 105
S0 4uetn BN W ist B4y 844 84 B4
PMy&kThAvenBel 1@ 110 110 118
10 Balt & O B, 1985,

B otti......... OB 28 2 o8
PBur, OR&N1.106% 108% 108% 108%

668 BroocklynRT0a.. P44 86 03 68

ThHrook WaWDE. D4 D4 04 904

S8ChROenb....118% 114 118% 118%
PECha&Og d'ys... TT% 77N TaWw T4d%
1Chlo & N Da...ive 1056 105 106 108
60, B&QonvBs..104% 104% 104% 104%

21C,BRQis,Nex. BT 87 86 0b6%
20C,B&QT.......116 115 114 114
SUB&Qdsldv.101 101 101 101

160, B&Q debBe..108% 106% 106 108
1C,C,C&B5tL4n,

StLdiv,r..... PO 80 980 PO
1Chm Ir&aD1st0a111 111 111 111

R Ocn GaaofOh Be.102% 108% 10B% 108%
G CanBo 18%........100% 100% 100% 100%
10CanBo%d........106% 1008' 106 1086
49 ch Term &..... 824 BEW 7D% BO
ltdﬁtlnlhuln& 1068 104 104
£1 Col Mid 1st,tr... B0% 60N BS 5D
9 ColMiddnalp.. 17% 17% 17% 17%
12CGL&CCo 1st.104 104 108% 104
19 Chlo&Eristst...111% 111% 110% 110%
1CenGaR'way stlld 114 114 114
SCemOGaRyca bs. BB B8 88 8B
16 0enGaRylstino 86% 806% B85 86
80, nd& L0s....100 100 100 100
1 Pen & Rio G 1st..108% 108% 108% 108%
EDenkRioGon... BO% B8% B0% BH%
1 Dallaag Waco 1st 81% Bl% B8l% Blu
1DulBS&ALDs..105% 1056 106% 108
10BlUs, L&BS 1N, 09 004 908 92
63 Eriepriorbds.... BY B7 B8 B8
4 FriegulllenS-4s. @D's 0B% 604 684
6 ETepn %¢........100% 100% 108% 108%
SOEQsquElcnfe.115 115 114% 114%
22FtWorth Iat..... 68% B84 65 656
810, HxBANMPOs 85% BO6% ©64 P64
2] Gen Elecdob0s..101 101 100% 100%
10 Hock V ie, §48p. 78% 78% 73% 7384
1 Hotk V 64, 800p. 73% 734 724 7To%

1 IrMLArkbrex BalOb 1056 105 1056

- BY a8 =] BB

00% 90% 68 88

s TR 7O 78 T8

BInt&GEtN 8d.... 4B 48 a7 47

2R lowa Ognt 1st....100 100 87 o7

lEsmP,Dasssr.dB0 180 120 180

46 Kan Paccon, tr..100% 100% B7% 09

B2 Kan kTox 4a.... BA% Bd4% B4a% A5
100 Kan& Tex %dx... 6582 68% 67 5T

48 EanC, PEO 10t TB 78 TEw 70

80 Lagledo Gaa 1s1.. 101 101 100% 100%
SELEEW ... 102 108 108 108
5 Lake 8h1sl r....105% 10864 1054 1084

22 LakeShlile.....108 108 108% 1082%

5 Lla&MoRiv st..107 107 107 107
18 Louk N gen . B0 80 86 66
11 lonkNgml.....117 117 117 117

QLlou&kN.NORM
alv I8t,...ceeres 121% 121% 121% 121%
1LeEN,PEAIN.100 100 100 100
lLehVofNY1st.108 108 102 1082
£ Loh Val O Da...... PRs 2% 98% 9%
82 Metf Rwy 0e....100% 100% 100 100

1Mo, E&F Int.... 98 ve ea 0e
128 Mex laten. ...... TR T8 71w TEN
20 Mor & Eacon.,..189 130 139 1389

1 Mo, E&AToITDe BO BO B0 80

] Mau Rwayds.... 92 OB 08 082

O MetELIst.. ..o 116%1168% 116 115
£1 MetEl 'M,......s 108% 108% 108% llth
16 Mob&Oblognl.. 74 Tdah T2

4 MichCent T.,...113% 118% 113 118
A0 MoPoom........ P84 06% 08 P8

ODMoPascol Ists 6@ 63 62 @68

108 108 108 108

++1868 180 136 )86
4MUELBMAlv..183 134 183 184
2 NorPaclist,e....112 112 118 118

@3% P3% P8% 03%
D4 P4N 08 BB
68% 6% 6T% B8
TN TOW T8N TBN
106 106 106 106

1 Nor P prior 4s, r.
BT Nor P prior 44...
106 Kor Pacgul 8a...
86 Norf & W en 4.,
ENKY &8 latris..
68 XJCenton, 1600104% 104% 104% 1044
BNJICengnlbs, r,110% 110% 110% 110%

16NJCengul Bo...111% 111% 111 111
TEYCentlshe..110% 118% 115 116
LNYOentoxdor.104 104 104 104
P NY Centdob 00,107 107 107 107
£ Neah & Chat 104,130 180 180 180

10 Nash & Chat cn.. 108% 108% 102906

2HNY,Che8iL4s..108% 103% 108 1203

20 NorRRofCal0s.102 102 102 108
aEWalls,....... 117 117 117 117
INWANe8yr..107% 107% 107% 107%

ZANY,0&Wra,. D8 P8% D8 Do

12 ll\'.otwnnc.loﬂ 106 106 108

2OrRANG. ...... B3% P3% 034 038%
£0 Orogon lt.h 120 120 120 180
7TAOBLenba....... 00% 00% 06% PTh
868 06L Incs,...... B1% OR &0% @0
28 Or8 L, ine . @B 4b6% 45 46
SOmimplst, ¢7..106 100 104% 104%
5 Osolmplebihip 68 568 68 .1}
£ Pacof Molnt....1082 108 108 108
21 Peoh Rpat dut... 78 78 ve Ta

B Pouna digh...... 111 111 110%110%

10PIa& W ist... BO 80 80 80
& Bock Island 64...180% 180% 180 180
£330 Rock lalex Ba....108 100% 106 106
6 Mook lslex Os,r..108 108 106 100
188 Rock laldebbe... 106 108% 104% 104%
B87 Bead gul 44 . ..... 81 B8l 70% 60
L1RBio GW lat,.... BD" B80% 78N 80
8@8BoPasul Calen. 0% 00% 04 Q6
llBoPacol NM Im]lOB's 108% 108 108
#6BoPacofArialetl 04 104 108% 10a%
SBcPABOIM....181- 181 181 1381
SHPAM., MOMI0DS 100% 100% 100N
18tP&Macu 44107 107 107 107
10 B¢ PaMalatDex1R0 180 118% 118%
ABLABT S clBl1dy 114% 114% 114%
E8tLABFgnlte.116% 117 116%117
REBILESFanl Bs. . 108% 108% 101% 101"
ddBILABF 4., .. TE% TR TO0W TOow
REtFoon, ... 140% 1404 140N 1404
18¢F 1o, BDex . 140% 140% 140% 140%
1884 LB W leb..... TBYw TO% T8% T8%

-

.Qd.lllﬁ.m i

CTOIARGTA 8)
1380 UnPaods...... Dl
1UnPetdign ir. 48
O Union K 1sd, 47, @1

10 Wabaeb, A B, ..,

17 Weel Bhors 44,..,108

10WNY&Pagal,, 81

241 Amer Tob pl.., 118%

P10 Amer Oet QIL., 17

41400, 0,04ML.. B8
17010Chlo AN W....117

1mets C,B&Q...i... DO

40811 C, R1&P...... B3

8006 Col Fasl.

870 Okl Ter........
1060 Ch Ter prd.... 28
00CoLHVRT.. @
100 Col, HYETpP. 10%
1100 Col & H Conl... @%

MOOCwveLEW... 13

200C, Ind &L...... T
(100, Ind&Lp... 24

090 Del, Lack & W.140%
I Dma RO pt.. 44
B0 Kb RR........ 18%

BORrie RR 8dpf. 16%
1 Edison Ef..
MITNwWabdoes 28
1orumtaru . 87
BUB0 Oen Kleotric....

Sajes.  Nema

880,281 was gold.
The imports of gemeral m

weok were §11,103.088,

ll

‘

81

124 UP,DAG fsthr.. B4

10 U S Lanih s, ...,

1 VaMidiapd !..100 100
60 Wabaath 16t ... 1 00% 1008%
08 Wabash 8. .

108

18 West Bhore dar..107% 107% 100

81

114

iE B
Clae-
na.
21
Bl
pOY
45

a1
6l'

50
10% 116% Ilﬂﬁ 110%

00 100
08 105

« T8% 70% T4w Tdh
28% 28 £8% 23%
SO0 WahDAOex...100 100% 98% 100%

107 10
61 &1

1 WhOemtim tr. 856% 88% B86% 38%
Total salts of rallway bonds (par value), 88,008,000,
RAILWAY AND OTRER SRARES.

Open- High- Low o

Bales,  Nama fng. ML e, ing
8 AddmeBx......102 108 100 101
nluaumu 118 118% 107% 111%
BORT Ava Bog Ref pf. 107 10%% 104 106
1000 Ant itp Mig..... T™ 74 6% 7
AR Am Bp Migpl.. 17 17 18 16
40 Am Cable...... B9 ae e a8p
0150 Amtr Tob...... D8 DO% 01% 04N

112 118%

15 Amver Bxpress.. 1 87% 187% 187% 187Th
17 10%

167

1ibAmer ot Ol @T% OT% OT% 079
2100 Ah.TABPe., 11 11% 10% 10%
106000 Ak, TRBY ! R56 R0 223% 24%

600 Ann Arborpf.. 88 88 84y Sdh
1000 Bronswiok M.. .12 .18 ig .AR

800 Brumawiok..... 4% 4% 8% 3%
1840 Balt £ Ohlo.... 10% 10% 156% 15%
10080 Bay Stata Ona., 2% 8% R4 2%
BBROO Hrook RT...... 877% 88% 85 36%
mnmu-an 118% 118% 108 107%

VIS Oan Boubthorn., 48% 47 45 46
8000 Can Pacifio..... 88% B8% 78 70

200 Consol Iee...... 80 50 274 274

4V Consol Ioepf.. B2 B2 Bl 61
4400 Ch OA West.... 10% 104 % 10

10ChOM WestpA 30 80 80 ao

100 CentralPac.... 18 12 12 182
7100 Ches & Oblo.... 18% 18% 174 174w

OOMc& Allon pf1868 1066 108 168

26 REY

117% 113% 114%

(8898 Consol Ama 00, LTP 170% 167

7
24

160
44
18%

R Erie AR Intpl. 84% 34%

10%

28
a7

3R2% 33% B80M
200 Horn 8liver...2.80 2.30 £2.30

"y, e, ng.
Pl e Bl BlE 818 B1B

BUNDAY, March 27,
The Treasury balance at the close of business
on Baturday was §920.010,400, of which §173,

BOChic & N WpRL.171% 178% 171% 178%
#0% B86%
198247C, M &B P..,. BB% BO% B5% B

TEAOMABIPRL. 145 145 144 144

BEN

B2%
17%
T's
BT
6
1% 10%
4% bB%

114 11%
i71%
:

80

17%
T

27N
8

7
23% R28%

1419 Dol & Hudeon., 1 08% 10B8% 108 108

146 146
4l 4B%
11% 11%
31% 31%
18 168

«126% 185% 126% 1864
25 86

8T

al%

1400 Hawali CSugar 80% B81% 244 20
D100 llinols Cont.... @B £9% 96% 08%
B75 Illinols Bteel... 45 456% 45 46
100 fowa Cent pf.. 28 26 28 268
100K O, PRG.. 20 80% 18% 18%

3 LEAWest.... 13% 14 12849 18%
SNOLE& Westpf., 69 69 679 87w
4216 Lake Bhore...., 188 186 180 180
20 Long Laland.... 48 45 45 a5
D7H4 LacledeGas.... 42% 42% 30% 30%
56040 Lou & Naah.... 48% 408% 45 484
101510 MenhattanConl 00 100% 91 Pdta
1460 Minn fron...... 63 63 60 60
100 Mex Central... B% 6% &% 6%
04251 Mot St Ry ..,... 130% 141%126% 1381
1620 Mich Oentral... 104 104 100 108
oMo &ABIL.... 24 24 24 24
baM&SIL Istpt B4 B4 83 88
TOMABLL Mpt 50 50 48 4d4
11040 Mo Pacifie. .... 885 256% 28% B24%
R0Mo, K & Tex... 11 11 10% 10%
7070Mp, K&Tex pf 31% 82% 30 31%
200 Mobile 2 0blo.. 28 28 8 =26
10 Morrls 8 Es....171% 171% 170% 170%
100 Natl Starch u 60 @0 eo
100 Xall L O, ..., 16 18 16 15
11700 N J Central 08 80% B84
87740 N ¥ Central.. lDlH 110 105 106%
2940 Nat Lead....... 80% EBd%W B86% BO%
J0I0 NatLead pf....103 103 101% 1011
4620 North Amer.... B% % 8% 6%
HMONY&NH.....184% 1B5 183 1838
WNY.OESIL.. 11% 11% 11% 11t
BIONY.CRBIL2p 28 28 28 28
BOONY.B&W.... 11 11 11 11
200u Norl & W pl... 46% 480 42% 44
18470 Nor Pacilie..... £1% 21% 18% 21
71418 Nor Pacificpf.. 680% O61% 674 5O
200 Ontario 8 W... 14% 14% 18% 14
1200 Or¢ Imp....... 286% RO% 244 244
G00reREN...... 415 41% 40 40
010 Oregon B L..... 80 30 27 27
4105 Pacifio Matl.... B4% 24% 22 23
100 Peo,DEE..... 1 1 1 —
54 Panoa Coal....3B06 3256 B8R6 826
14 Pull Pal Car Col 70 170 1656% 1874
17M0P, 0, 0&8tL.. 468 46 42% 482%
T0PC, CaELp. 80 OG0 67 BB
1NediPennaBR.....114% 114% 111N 1124
40790 Peop G &C..., POy 81 8dy BH
O Plymonth M... .0B .08 .08 .08
4680 Boading.,...... 17 17 16 168%
B4l0 Readinglstpt. 30 89 30 87%
2880 RoadingBdpl.. E0% B0% 18% 10%
BERIOGW pt.... 64% b64% 064N b4
180 R, WA&O.......120 120 116% 118%
SIORILE Waone 4% 4% 4% 4%
1BKO M LB wpt... 0% 8% 8% 8%
S4B PAEOmada. 60 604w O65% 066%
6B PEOm pr..153 153 163 1563

1800 Btand Con M..1.756 1.86 1.76 1.88

8008 Bouth Pacile .. 184 15% 13% 13%
4849 Bouth R'way... s 8 % T
BpreBouth R'waypf 248% By 23% R06%
somIrél..... 6 ] [} a

80080k GI%p 15% 16% 16 156

BOOBLLARY...... 64 B a O
WTSLLEBYInip 656 B5 B3 B3

IWOMLASFMp B5 268 28% E4%
A0 Snd RAT.... ¥% 3% 3% 9%
oThOTena O & 1..... 18 10 17% 18%
M7 Thid AvAB..176 1764 160 188

WTwaCyRT. 30 820 20 RO

S480 Texas Pactlo.. DN 9% 8% 94
PRIT UL Fec. . we 18% 18% 16% 17
PIpfLUn Peop....... BON B0% 40% 48%
PH0OUn Pas, D&G. 8 ] 8y 7

SUSEaprems, .. 42 42 42 42

870 U B Rubber.... 10% 18% 16 16%
IS UBRubberpf. O6% 65% 684 G4%
IVID U 6 Lasther.,.. 6 a8 6% B%
6808 US Leatherpt. 67 67 B3% 64N
1608 Wabaab........ O% @% @64 8%
1400 Wabsabipf..... 15% 158% 14% 14%

80 Wells-FarBxp.110 1106% 116 115%
14018 West UnTel... 86% B8 88% 8d%w
POWhELESr.. 1% 2% 1% 2%
Bl WiCentral... 1% 1% 1% 1%
B0OWOhsRway. B1l% Pl% B89N §0%
1441 Wn Un Beef.... T4 ] T -]
*Ex dividend,

Total sales, 1.062.800 shawes
BANE STOOES,
Opone  High. Low Oloe

imalud-

erohandise,
ing dry goods, at the pert of New York last
syninet 90,107,384
the previous week and §9.200,008 for the cor-
responding week of last year. The imporis of
spocie for the week were §8.149,528, af which
$8,000,048 was gold, making total specls lm-
ported simoe Jan. 1, 994,617,008, Experts of
apooio ware: Gold, 168,696, and sllver, §778,762,
& lotal of $D47.388, apainst §764,048 the pre-
vious week. The exports of specie aince Jan, 1
have bean: Gleld, §8,718,707, and gllver, §10,
060,611, = total of $18,770,588,

nmmmntdnc:mﬂ o Cloas-

The effect upon the mdm

1B LAWM...... BO 86 2O 26
I6BARAF N de... DB BBY% &Y BT
D4 South Rallwarbe. B @D 87y B8
EMIACISI4. 70 TO T0 7O
OBndRATOs... B4 b4 064 B4
ROMand R&TIn... 11% 1l% 1) 11
bBicza¥eawnile. 0% BDY OB 68
BldTex Paaidin.... 81 81 8 ;m.
7 PoWeis, 60 70 OF ']
SaTexaNOente.. DBN PBN B0 BB

B SRS AV ML

eI L ARE 08 e Sichren

Burpine B86,900,080 mﬂ.ﬂl las.

T.'P“

WO “YE 188e
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STOCES AND BONDS,

2 ‘_T“ll;“lli 29, a1 12:30 P. .

Ratate Salpsroom, No. 111
-u.
0‘»

nt utwlen AT OHEoSTE.)
80 ahares ¥ Lime Cu., ll” each (hrpethe

10 gharse W Tila Instirance Os., $100
Flm Pank of Pullmen, Wesk
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wer for 81,000 0m W, W

10 iharm ;-&ﬂuho!. Oa.,

mgam T1 snd 8 Liberty 8¢

LOUISVILLE AND  NASHVILLE
RAILROAD COMPANY
Consolidated Mortgage 79 Bonds

PUR APRIL 18T, 1806

HOLDERS OF THR ABOVE BONDS ARR AEREDY
notified that the principal of thelr bosda, and the
coupons due Aprll 1, 1809, wili bs pald In cssh on
and alfter that date upon presentation al the afflos of
Vermilys & Co., eorner Nastau and Plue streets, New
York clty.

Lowlsville and Nashvifie Rallroad Ce.,
fy AUGUSYT BELMONT, Obhalrman.

Referring te the above metice, wo have purs
chnoed MNrom the Company the now

Loulsviile & Nashville R. R. Co.

520 Year 4% Collateral Trust
Gold Bonds

PAYABLE APRIL IST, 1918,

Redesmable on er after April Ist, 1903,
Interest payabl April Ist and Oot. fet.

Principal and Inlerest payable In gold
ooin of the United States of the present
standard of weight and finoness.

U, 8. Trust Co. of N.Y,, Trustes of the
Mortgage.

UNIIL FURTHER NOTIOCE WE OFFRR TO THE
BOLDERA OF THE CORBOLIDATED MORTGAGE
7 PHR OENT. BONDS, MATURING APRIL 18T, 1898,
THE PRIVILEGE OF EXCHANGING THEIR BONDS
FOR THE NEW BUNDS AT ANY TIME PRIOR TO
APRIL 15T,

Boodholders desiring lo exchange will please notify

ua at onoce, stating the amount of bonds shat they

bold.
The eld bonds will bo tab at phr and
d t (] ily, In exch for

the arw bonds at par, the Interest on the naw
bonds to date frem April Iat.

Wa reserve the right to terminats the option of ex
change at any times, at our pleasure,

Daseriptive oireulars, giving full informatiom re-
garding the mew Londs, may be had wpon applics
tion o ns,

VERMILYE & CO,

Nassan and Pine Sts.,
NRW YORM CITY.

120 Broadway, New York, March ¥4, 1508,

UNION PACIFIC

REORGANIZATION.

Te the Halders or ¥ tin Trast C  J
Reorgnnization Certifientes for

KANSAS PACIFIC, EASTERN DIVISION,
First Morigage 65 Boads,
KANSAS PACIFIC, MIDDLE DIVISION,
First Morigage 65 Bonds.
KANSAS PACIFIC, DENVER EXTENSION,
First Mortgage 67 Bonds.
KANSAS PACIFIC CONSOLIDATED
First Mortgage 65 Bonds.

KANSAS PACIFIC INCOME 77 BONDS.

LEAVENWORTH BRANCH 7% BONDS.

On and afver this date we sball be prepared 1o lasus
the pow securities In exchange for certificsies of
the nbove clnsses,
Bchedulea must be handed in bafore one o'clook
P.M.,and pot more than ope husndred will be re-
celved per dinm,
The paw ocoupon bonds are in demominations of
B300 and $1,000 each. Persous entitled o fractions
of abond or of & share may elther recelve scrip or
#oll the frackions to us, or purchade from us such
AmMOUnts a8 may be nscessary to emtitie them o an
entire bond or an entire abare,
Holders transmitting cartificates by ma!l will ploase
Indicate whother thay wish 50 recelve sorip or to sall
or buy such fractions, and wheiher they wish the new
securities sent by reglstered mall or by expreas, ab
shalr expense.
TME NMAERCANTILE THUMT COMPANY,
by LOUIR FITREGARALD, Proaidont.

MANHATTAN TRVST
COMPANY.

WALL STREET, Corner NASSAU,
NEW YORK.

Capital & Surplus, - $1,5600,000

OFFICERS,

JOEN I, WATERBURY, Prealdawi.

JOHN YHAN,

AN0B 7. PEENOR, | Vioo Prosidente
CONARLBES N. BMITH, Becretary and Treaseres,
W.NORTH DUANE, N, THAYER MOSD,

Awst, Bocretary, Asat. Tressuren

Available

Emlzrs'
""" Tettersof Gredit.

Blair & Co., World

83 Wall 5t., N. Y.,

— T a—

Jovernment ano
Munlcllgal Bonds

BOUGHT AND SOLD.

4l u&lﬂl..’“‘.l‘.‘.‘.....'l:ﬁ-m. :

rORNISMED POR THE POMCE, i:‘;:... i

EXCHANGE OF ABOVM IIJIJ'
LIBTS ON APFLIOATION,

N. W. HARRIS & CO.,

uuuw BT, 13..1 ommmarve Bldg ).

LOCOMOTIVES.
Richmond Locomotive and Machias Works,
RICHMOND, VIRGINIA.
L S DRRIINR O 10 SR o, T

oW

......:"E"':.%*m

is all
paree
of the

ern

for

New York, Susqueh
Company specified la such recalpt.

One share of Common Stook of the Rrie Rall-
road Company for each and every ahare of the
Common Btock of the Naw Tork, Busguehanns
and Western Rallrosd Company specified In
puch recelpl,

The certificates for Kris gtock will bo In the form of
Stock Trust Cortifcates, Identical with thoss now
Usted on the New York Stoak Exchangs.

Buch pertificatos noi belng issoable for iees than one
sbare each, sultable adjustment in cash will be made

NOTIOR.

ERIE RAILROAD OOMPANY,

21 Cortlandt Mireet,
Hew York, March 10th, 1098,

To All Btockholders of the

NewYork Susquehanna& Western

Railroad Company :

The Eria Ralirond Company, hy propsr eorpsrate
action, haviag Ihoreased (s Capltal Htock by 100,000
ahared of First Proferred Biook and 150,000 shares of
Commaon Btook, notice I given o holdes of ihe Caps
Hal Block of the New Yore, Busquehanna and West-

Compauy that in exchangs for cortif.
of stock of snld last-named Company, daly in-
florsed Por transfer and daliversd to the KEria Rallroad
Company, through Messrs. J, P, Morgan & Company
(90 Wall Streot, Naw York), thore will be delivared
temporary receipts whish ekall entitle the bolder, not
Iater tham the firmt day of June, 1RVS, and upon sur
ronider of such reorIpl, to recsive tharefor stock of the
Ezto Raliroad Oompany, as the following retes, vim:

Nint-tenths of cae share of First Preferred
Biock of the Rrie Hallrond Oompaony for ssch
and every share of the Preforred Hiock of I-

of New York.

WABBAU, CORKER CEDAN BTARET.

R T

ACTE AR TRUSTEE FOR CORPORATIONS,
FIRME, AND INDIVIDUALR, AS GUARDIAN,
BRXECUTOR, AND ADMINISTRATOR, TAKEN
RNTIRE CHARGE OF REAL AND PHR.
BONAL RETATES,

INTEREST ALLOWED ON DEPFOSITS
subject to cheque or on certifieale.

I STERLING DRAFTS 0¥ ALL PARTS OF
GREAT DBRITAIN BOUGHT AXND B£OLD,
COLLECTIONS MADR,

TRATELLERE L NS OF CREMT AVAIL.
ABLE IN ALL PARTS OF THE WORLD, AND
COMMRERCIAL LETTERS OF CKEDIT IRSUED,

WALTER O, OARMAN, Prealdent.

ADRIAN IRELIN, Jn, Vice-Preaident,

ORONGE B TURNBULL, 84 Vies- Prosidest,

HENRY A. MURRATY, Treas. and Bee,

¥, NELAON BORLAND, Ast Trean and Bee,

JONX GAULT, Manager Forelgn Dept.
DIREOTORA i

Bamusl D. Pabcock, Charles . Flend~reon,

- -

¥, Baker, Adring Iselln, Jr.,
@eorxo B, Bowdoln, Angurtus D, Juill land,
Angust Balmont, James M. Jarvie,

Frederie Cromwell, Richard A. McOurdy, -

and Wes

calpt.

Hongof asharer

The right I8 reserved to withdraw this offer at any
ttme, and withaut previous notlce.
By order of the Hoand of Directort.

ERIE RAILROAD OOMPANY,

By E. B. Thomas,

President.

§ npon theee exchanges,

If for any reason the Erle Rallrosd stook trust eer
tficaten shall pot be ready for delivery on or before
the And day of June, 1804, a certificate for the New
York, Busquebanns and Western Rallroad Company's
stock, to the amount stated in each recelpt, will, with-
out charge, be returned upon surrender of such re-

Walter B. Gilletta, Alezandar X Orr,
Robart Goelet, Walter 0. Oakman,
0. 0. Raven, Wenry W. Rogers,
Qilver Marriman, H. McK. Twombly,
B, Bomers Mayes, Froderick W, V.

Harry Payne Whitney,

LONDON HBRARCH,
B LOMBARD BTREET, B. O.

F.NEVILL JACKSON, MAX AOER AND EECARTARY,

Duys and selld exchange ob tha prineipal
eltien of the world, eollects dividends abd oone
pons witboud charge, Issnes travellers’ sed com-
smercial Jetters of eredit, recelves and paye
fnteresd om depoalts sobject to cheqae st aight er
on potice, lends mosey on ecollaterals, deals Ia
American and cther |nvestment securities, and
offers Ite services as correspondent and 0 elal
sgent to corporatioms, bankers and mercbanta.

Bankers.

BANK OF ENGLAND,
CLYDESDALE BANK, Limited,
NATIONAL PROVINCIAL BANK OF
ENOLAND, Limited,

PARR'S BANE, Limited.
Bolicitors.
FRESHFIELDS AND WILLIAMA
Londen Commitien.

ABRTHUR JO! FRAEER,
DONA . HALDEMAN,

s Siuxncial, e
Guaranty T'rustCo.

First

I"rodp

Ulnited States

Maﬂe&@mm

4F CEDAR s'mm HIW YORK.

CAPITAL ..covvnnnins
SURPLUS

Transacip m Genoral Trust Dusinons, Acts
ns Trusteg, Heglstrar, and Transfer Agent)
Executor, Guardlan, Admiplstrater, &c.
Takes entire chargo of Henl and Personnl
Eatates, Acta as Fiscal Agent for States,
Municipalities, and Corperantions, Legnl
Depesitary for Court and Trust Funde.
Taterest nllowed on Deposita Checkn pans
through rhe New Yerk Clearing-Honse.
Money loansd on bond and mortgage. Tesucs

<eeaes §2,000,000.
ceeees 1,230,000,

Mortguge Trust Gold Bonds.

ECTORS,
Samuel D. Babeock,

Guaiav E. Elssel,
Lnther Knantes,
Ganrlton T. Lewln,
mclu nl A, fo&nlf.

rick O, h: rton,

m P, mm,‘
Davld Dows, ir., Ilqh-rt ﬂ“’phllﬂ‘
Bobert A. Granniss, Charles Pratt,
rarien B Headarson, J.ml:. B Thomes
Jamea Y. 1101, mmw Young.

KEW YORK LOXDON:
100 BROADWAY. PIGRESHAM BT,
Capital paid up....$1,000,000
Surplus ............ $200,000

Transacts a genaral trust business,

Allows libsral rates of lutercst on deposits and
trust funds,

lsstien Lottors of Oredit and Travelers' Circular
Notes payable in dollars or in the money of any
forelgn country.

Acty as I'rustes under morignges for rallway and
other corupanion, and as Agent for the Registration
of the stock, and for the transfer of the shares of
Incorporated companies,

Undertakes the examination of properties
offered as sccurity for bond issues, and
the obltaining of expert information
soncerning the actual facts and prospects
of reorganization proposals.

Qualified and empowered to act as exacutor,
sdministrator, trustes, guandlan, and nssignes, and
as recelver and custodiun of fuods under orders ot

Couri.
F!!Ulll!i

actaas

.

the above bouds, the und.

Denver City

Railroad Company

18T MORTGAGE BONDS.

At the request of the holders of & large munld

W. L. TRENHOLM................ ..Prosident

SAMUEL M, JARVIS, vi

EOLAND i. CONKLIN, | Vice-Preaidente
o ilos COXBELIN i Beeretary

F. C. PREST -Asslstant Hecrotary

B R HARDERT......... London Kecretary

E. J, CHAPPELL........ London Treasurer

0 wrans
JOHN G. CARLISL IP L84 AKE
Eﬁhlhﬂ R. CONKLIN SA!II l‘ I..- M. JARVI®
RLE B, C J\RIJ Y ADLAI E STEVENSON
BE. L. CONELIN WAOGKR ﬁWA‘i'\E
W. L. TRENHOLM,

1 have

Qommitt of the Lok 1t

d to

tor the p 1l

of ths bondholders, sud hereby request the dapouit of
sald bonds with the CEETBAL TRUST COMPANY
OF NEW YORM, 654 WALL ATREET,
YORK CITY, under the terms of a bondholders*
asgreement, coples of which can be obtaloed from the
Trust Company ou and after March ¥8, 1498,
Kegutiable certificates will be lssoed for bonds de-
posited,

¥. PF. OLCOYT,
Chairman,

W L. BYLL,

CHAS. B MERRINAN,

DAVID 5. mAMER,

ARTHUR M. HUNT,

Comumitise,

ADRIAN H. JOLINE, Oounsel.

N, WALLACH, Socretary, 84 Wall st N. Y.

New York Central &

Hudson River R. R. Co.
3: % GOLD BONDS, 1997,

Neow Yerk and Fenden, Webruary 1D, 1808,

Referring te our elrcular of Janusry 7,
1898, sferinr to nuchange various Now Yerk
Central & Hudson River B. L Co, Honds for
the now 8 1-8 poar contl. Gold Bonds, 1907, of
the anme Company, we berohy ssmounce that
thp bolders of 890,000,000 of such bonds
kave avalled of the effor of conversion theraln
ceninined. Wo are mow preparsd (e recelve
#4909, 000,000 additlonn] of the varioss lssuss

T

apd Te
deem &

Bounds,

teods 1

1ollars

o*

I-Mn (h,. ll: cnﬂ“':n
Interest Allowed .

Cheoks passnd

Acts as

Balater,

Floancial .ipnl for Bu.tu.

mf‘ﬁ'.ﬁ;@

THE ST, LOUIS, ALTON & TERRE HAUTE

RAILROAD COMPANY

First Mortgage and Terminal

wenty-Year Gold Bonds.
REDEMPTION NOTICE.

KNotles 18 heroby glven I.l.l The Be. Mll. Alton

me Haute B to re-
nd pay beloce ﬂlllll'lu each aod all of ite

First Mortgage acd Terminal Twesty.-Year Gold

dated July 2d, 1804, and lasued under snd

secured by mortgage of the same date to The
Btate Trust Company ss Trustes, and that i fo-

o make such redemption and payment om

the first dny of June, 1808, st ity Gnancisl agency
o tbe Clty of New York, samely, 2i4 Droadway,
by paymect to the holder or bolders of sald bomds
wf cil acerued Interest thereon und of the sum of
wee boodred and five dellacs for every one bundred

of principal represeated theseby,

Dated Chicago, Ilisols, May 281h, 1807,
By order of the Hoard of Directors,

w. G. hr.vnn. BEURKTARX,.

oﬂ‘“'oem

_TRUST-0O0
cien 3 S

. Olearing-bouse,
[zecutor, Owclu. or Adminisirsior of
strar, Transfor and
liroads asd
ult riment with
l Fullll u M Ladica.
T MACLAY, Pr “

BA IN‘
l'lti Pm

"WV A-'l

aod as Recelver, Heo

lan of

t'--m
1, IHFI;?

Heralg
Bow
pre

aw 'tath wrl. Ths Now Yor

18 wunou modifyl
daied h:ﬁr{‘l 51 ‘ lLlrI;

Equitable Gas Light Company of New York
The New York and East River Gas Company
Holdars of alrﬂﬂulﬂ of dl

it fssned under lh.
u Mlhl Compan
d Eaat River u
mank vmh the Caniral Truss
ork, depositary, dated Beptembeor
sald nllu o! nnlm.l
¥y Botif v
Fn umnl 'I'ﬂnl Company of New nrl
prepared to deliver onruifiostes for share

unlon of Equitable &

nt New

Amlhu

Ry,

errod and cwnmon caplial stock uf the I.n

wtu Gae niation &t ihe
n.lu-ol Illl umd enp‘:{ o?“ux oertificates of de-

l and s l“or:.lfl orided
oW Amsteniam Gas Com .l
htn-d for deliver, m ud a.l' ﬁdl 8,
(.'-ului ¥ Lompany Beposi-

Cervsagoudence aoliciled.

.'W. ROSENBAUM,

I“ MAMLIE PLACE, N. V.

ﬁ Bosds i Lbe

%....._m

enumerateod Im our circular above montionsd
for sonvernlon on Lhn samae tarms, sxoopl (hat
the price for the mew 8 1-9 por centl. Mort-
gage Geld Bonds will be 108 1.9
We reserve Lo aurselves the right,
furthor advascs this price witheut sotice,

J. P. MORGAN X CO,,

B WALL GTREET, NEW YURK.

J. 8. MORGAN X CO,,

%2 OLD BROAD BTREET, LONDON,

High Grade Investment  Securities,

MTAMLE FU

TRUSTEES, IHSTITUIIBHS. lﬂﬂ
PRIVATE INVESTORS,

FOR NALE BY

REDMOND, KERR & CO.,

HANKERS .l\ HOND DEALERN,
Mrwbors Now York fleck Enchange.
List of vurrent oferings sens upon applleation.

41 Wall 8t., New York,

i ERG R M ARKET s,
30 Da¥ Puts from Saturday,
RUBJEC (IHAI"'UI'. OR FREVIOUS SALE.
200 lu IOU., BOO People's thn'xﬁ iaw, Aldig;
400 C' e i b00 X \\ i 400 Omah
Akl kl- i, 'nu. lnl g Il%
N. 7 Central: 108 B00 L0 N.. gk 100 AL
ll s QU0 K. T, pld., ¥8iy; MIIJN P, pra., bb'.;
. 0fd,, 9015: BOD R4 1815 200 Mop., 21%; 100
g“,an\.munu U, R '. BoU . . Fr., 40ig1 400
i by | enchi 100 shisree, BUB; 10 share lois ab
umlnh

BOE & BARNES,

IA!‘BM 85 BROADWAY, NEW YORK,

HENRY CLEWS & 00.,

HANKKRS,
i, Nd, A0, mne K7 Broad NI,

Members N. Y. Stock Exchange.
Orders exeouted for investment or on margin
forset allowad on deposiis, subjrct o clio k &t g u:
Avt aa Auancisl Agents for Corpuratlons sud Iave
on,

| SR ATE, ot
ADWAY, '

Branch ofes » "2 Hiimo | Mereantile

T Cou m T Broakira:

uBI

Kountze Brothers.
Bankers,

BROADWAY AND CEDAR ST, NEW YORK.

oul L A LS o0 vioens s Batluonsk Mwnicl

Draw Bills of Exchange on England and the
Cuntinent, and make Cable Transfers.

Haskins & Sells,
Certilied Public Accountants,
| NO. 80 BROLAD 8T, WNEW YORK.

']TILE RANTE
AND TRUST @

146 Brondwn;.
New York.

o S
CAPITAL' . ’zlannl “', 3'4
SURPLUS, . . 52,000_. (0
Offers ita services for the aafe keepl
judicious management of trust funds,
The company is in & poaition of gr
vantage for the securing of mo
vestments,
It can render invaluable wervice to
who winh thalr fonde, of whatever
veated In good mortgages, e
The company acts as executor, ‘::m y
or commition; recolves doposits, _
all trusts, e L'
TRUNT I'll-“ L

George 0. Wiillams, w

Alexander B,

lntmk:on Jn]ll&ri.

Ch
Loats Wik m.ﬁl'.'a.

5"1‘:“"&3 i ok, i
o Wl
ohnr M ‘ s N

- Ly iseyst "
ﬂ h B Il Urn, m g l
Ci sbies Rickardon, R ot | i

1
uumc:n.m“. & ."

FRANK BATLAY, m |1 :*' 4

BDWARD O, s'r l ““ s il 4
BTEFHREN P, mﬂ. dy |

.

INVESTORS oomsnmm
THE SALE OR PURCHAS
OF UNLISTED OR INA
SECURITIES ARE mvmn”
AVAIL Tunmsm,vm OF OV,
FACILITIES. QUOTATIONS
INFORMATION FURNISHERD,...

ummnuwrmdd'-"'
" ON COMMSSION - 1)1
Ferry Stocks and Bonds, " “''"
GuCumpmln"Stoch&M
TractionCompanyStocks & Bondd
Industrial Stocks and Bondy .
Municipal Bonds, =~ - - - o
Standard Off Trust, == wone

WILSON& STEPHENS

41 Wall Street, N. ¥."

»

N Y
Al

THE STATE TRUST ca.

100 BROADWAY,

Capital and Surplus, $1,800,000.

Acta na Trusioe, Rogisirar, Tragpafer and
enl A & of Corpeor nnd ns Ex
Admimistrator, Trustes, Guardian, and Conlle
mittoo of B Legnl B ¥ Mor Couth
and Trust Funfs. Takes Full Charge of Seal
and Fersoaal Msinges. Iatercst sllowed om

doposits.
FRANCIS 8. BANGS, Pmlﬂ*t.,
W. A. NABH, Yice-l’ruhllnt-
MAURICE 8. DRCKNR, 8 soretunyy
L. FRANCIB, Treasuror. ot
H. B. BERILY, Trult Officer,

TRUSTEES, e 1
Willls 8, Paine, o] ﬁll‘l' .8
Fleary H. Cook, hﬁ:u Ti y Gy
Wlllers Johns George W, Whi vaig
Bl A, MeAlpin, Erancis 8. it :
Andrew Mills, Francis L:':::h
Willlam_A. Nawh, 'n. . ]
Gourge Foatar Foabedy, l!rtl-r B .

. D, Protat, Anson G, MeC 'L

}:m’ H;'Mt:}' intard, "rlh‘ g RI;]
Geo nin
-'or:r'l‘.t H.Parker,

HAVEN & STIIIIT

1 Nassau Street, Cor. Wall §t.°
ew York Stock Em

Hﬂnbﬂlnf{Ntw York Cotton
L Chicago Board of Trade.
Orders executed on the above Exchanges i

BONDS, STOCKS, COTTON,GRAIN | ©
!lnhm nd HArokers.

‘“l .ll. l SPBECIALIYY oF

BANK & TRUST CO.

STOCKS. -
P. J. GOODHART & CO.

MEMBKAS ¥, V. STOUK BXCHMANGE,

38 WALL STREET..

Aividendy and Fnterest,

ORICAGO, ROCK ISLAND & PACIFIC NALR-
WAY COMPANY,
OFFICE OF THE TREASU

A DIVIDEND of ow liomﬁ
BHARE will bs pal 24, mext %o

holders of this compu:i Bioek, re

closing of the iransfer books,

The transfer books will be closed nt ¥:00

open uatll §: 200 v'elock P. M. on the lﬁc= di

wext, when they shall be again cl Io.f'l.l L

}uu ‘of the Anzunl Eleetion, and o be o

or tranafers, in the dlscretion n( th m
w.a.F imm

?:l_!f\rl.l’r
AMERICAN lul.ﬂ O LOMPANY,
t.. Mareh 18, uu !

A quarterly dis dlvld:‘:ﬁ :Fg'ug AND 'rtnlls'

TERY T

Lt s il “’7'"'"""1*' -
[} neas, Marc . " .

clome March 81, 1864, at 8 o' " apd 4
spnlu 1608, #8 10 ¢'clov u g ¥ W g

GMAPI&I. ‘!I‘Im .
== - e iy
THE l‘l('ﬂll.‘. WP“! & lllf-""
COUPONYE KO, n. Dl-l u-:m.
Atohtson. Topeka &I ﬂ
[
will be paid on &nd afier that date wpon
sl ihe og;co of ths vompany, Ne, 'f'
New Yerk, March 8
TITLE GUARANTEE AND TRUSY C0,
A QUARTEHLY m\'ms!n OF TW
[ 1Y) Igu this day declare ?
-lulu the l“' buuh ‘I ﬂ P
The bool wll nmudm 1t

AV (OMPANY &
GENERAL nuu'rumn m 'K
Naw York i!"’\l O‘Rm%& Asaibasit m
140 Ugoanway, Kew Youx, Maroh 15, 1898
r;:ahlu April L, l‘lll& [ -lnrk
EDWARD 0, nruuir. "‘m

*00 000

marehants are alert, abla ud
Se."lc Thelr faoflilies, Mooks, :
ildped surpass thoas of any lt.u.ld.E.
Niu!r prives sre the lowoss.
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