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(hing has taken place whish ought to
[mm-rt’mh Ity to the stock market, and still the
activity falls to manifost jtaelf. Our war with
mealn han procteded with a rapldity and a suo-
vegs which, when It began, the most sanguine
Jid pot forestn. 1¥a have destroyod two Span-
i feeta, captured two Spanish strongholds,
and taken prisoner more than twenty thousand
gpanish salillers, Poacs 0o our own torms s
within oiir rench and eannot ba dolayesd more
than A fow wecks, or, At most, & few montha,
The subsariptionn to the Governmant war loan
v demonstrated the Immensity of the na-
tlon's finanelal resources, nndmwmlnulnau to
put those reconrses at the Government's coms-
mand, Tho harvesta promisy to be abune
dant. Ineiring us ngninst & returm to Europe
of the tidn of gold which has besn com-
{ng thin way during the past year, and agninst
a doarth of carrylng business for our
milroads,  Nelther flood, nor fire, nor pes-
tilence affiota us; Congress Is not It seasion §
and agiiation on fAnsneial and Industrial sub-
jeets, haw, for the moment, consed. More im«
portant than ull, eapital, In ths shaps both of
money and of cominodities, is abundant, and
eagnrly scoks employiment. Yot the New York
stock market, which may be regarded as the

fudex of the eondition of tha conntry’s business,
remains inaotive, tha prices of the securities in
which it deals do not adyance, the ohearful

sllek ot ita tlukers 18 heard only at long Inter-
uls, the doors of brokers' offices swing rarely
on thelr hinges, and thelr elorks sit dle,
Some peopls lament as o onlamity this alug-
gishnoss of atock speculation and would take

mansnres to dlssipato 16 Puulhlr_. they are
right, but thors are also reasons for thinking
that they ame wrong. The ovil they seek to
pemedy 18 not wilosoread s It is loeal, and lim-

[ted ton small olnss of eltizens, whose losa [n
the way of comuildsiouns Is the galo of the peo-
pla who woulld pay them, and, lnasmuch as the

profits of the transactions whieh are not made
woulid hava Leon merely the transference of
money from the pocketa of the losers In the
gamp to those of the wiiners, the wealth of

the coutitry s not diminished.  Whether, too,
the deeny of the gamblink splrit, upon which

stock spemiiation depends for {ta eontinuance.
18 uot rather bencfleial than otherwise is n
questlon dpor whivh  contradiotory oplnions
may teasonnbly o enteriained.

Novattholess, (U ks Interesting to Inguire Into
the catizs of the state of thiugs complained ol
The weather is one, to begin with, A majority

of the mion who furnish busioess for the Btook
Exchange bhave fod from Lthe heat and conflne-
ment of thelr eity lomes to thelr more coms-

fortable aud spacious quarters by the senside
and in the mountains,  Of those that remain, as
of thoso who ceensionally réturn for temporary
slalts, the courage, like that of Bob Acres,
ooges 0ut At thoe palms of their hands with
thalr perspicstion and wilts with their shirt
collarn. Thelr ehlef alm Is to keep cool, and
for that renson they shun every excitement
which tends to stir the blood and make it run
mote quiskly through the veins, If thoy gam-
blent all it is at the race couraes by the sea-
plde, whero they ean bet their money to the as-
companiment of feesh ocoan breerss and loam
the result of thalr botting without being kept
more than an hour in suspense.

Tu overcome this indifference n more power-
ful fores |s needad than morely a favorable econ-
ditlon of financial affalrs which has been de-
soribed, 8uch a condition s, Indeed, a safle-
guard agalnst panleky selling, and, as we see,
st present, It keeps the market steady, dull as
it is. Whnt Is lacking s the prospect of an im-
mediate profit io Luying, and until that {s pre-
sented thers cannot be that disposition to buy,
without which an active and a rising market is
Impossible. If the speculation, for example,
which has been going on moderately in Amerl-
ean Tobaeco stock, Atehlson, Topeks and Banta
Fé adjustment bonds, and the Baltimoreand
Ohlo and Unlon Pasifio securities, is to be made
to extend to the whole llst, It must be aroussd
by the same hope of belng able to sell at an ad-
vance, and sueh a hope does not prevall In
gonersl estimation, most things are as high na
they ought to bs, and no money Is to be made
by buying them.

The first thing to be done, therefore, to sot
stock speculation in motion, Is to substituts for
the prevalling estimate of values one more
favornble. That securities which promise to
pay Income on the money lnvested In them
onght to be ganged by the standard of 4 per
oent. on par, if not less, haa often been polnted
out In this column. Already, the new Govern-
ment 3 por cents command a premium, whish
ftis confidently predicted will soon rise to 8
polota; the 3% first morigages of the New
York Central and the Lake S8hors Rallroad com-
panies also bring & preminm, the unsecured 3%
per cent. dsbentures of the New York Contral

Company sell at about 04 and Interest,
the guarantesd stocks of the New York and
Kew Haven Rallroad Company sell on leas than
& 4 per cent, basts, and those of the New
York Central, the Pennsylvanis, and other
great rallrond companies are only a trifle
cheaper. As soon as other securities not now
In snoh good eredit, and which can now be
bought tp rield 5 per cont. and over. comse to be
regarded as equally worthy of confidenoce, thoy
will advance necessarlly to the sames lovel
They are nlready being pushed up toward it by
the dificulty of buylng their competitors at
any price, Investment brokers are full of
orders for stocks and bonds of established
reputation which they cannot fll. Of such
#toeks not 500 shares of any one kind have
been reportad =s sold on the Exchange since
Jdun. 1. and the salea of bonds of the same
character for ths same period have been
equally restrioted. Of Harlem Rallroad stock,
for examplo, the only sale reported for several
months was one last week of 80 shares at 345,
and of this 00 shares 70 shares ware immed|-
Ately resold at 350, at which prics the purshaser
et8 less than 31 per cent. on his investment,
The next advanes in order after that of the
bonds nind gunranteed stocks, which may be de-
sorited na second clasas, should legitimately ba
one i lnsome honds and in preferred stocks not
guaranteed, Bome of thess, as, for Instance, Ohl-
eagound Northwest proforred, and Milwankes
and 8t Paul proferred, are mo high, already, as
nearly to entitle them to rank as first class, and
&l that in needed to improve the markot for the
remainder (s falth in the continuancs of the in-
come they piy, Next come the common stocks
of rullroad compan s, nnd the stocks of indus-
:!ru:] tompanies, which, on the basls of their

Ivtdends, would, i those dividends could be
Couinted on with confidenee, sell for much more
than they do now, 1t 1s distrust which keeps
them down, and with the removal of that dls-
trust they would riso as » balloon rises when
the rope that holds it i out,

10% 800n this rise will come, and whether it
Willcome with o sudden burst or elowly, it Ia
DOt posalble to prediet, but that it will came
:"'""“‘"“- unless conditions not now lu slght
hketlere to prevont 1t is us certain &8 thatwin-
. r‘:’ will lollow summor, A single bold operator
I\ uli haM--n fts n[ﬂq-and‘n"m .-uvhnw“_
l?r\, working rogother, oould precipltats it

*oble aro aeoustomod to follow lendesrs in the
Mook murket, ng o the battlefald, and without
M""’"“'ﬁr hesltata o move, Indeed, oneof the
4 ~tue~ Of the prevailing stagnation ln ths mar-
'T_““« Ffﬂ'm Ihek of the fuitintive which would be
J' O%ed i thero wore men ready to take It. Bud

¥ Hould and William H, Vanderbilt are desd,

::‘:! telr wuns do not command the same
M ot or abitity and judgment that they did.
et '"l""'“'k haw long ngo retired with o for-
hlr-.lrl: Ueli watisfion bim, Mr, Kesne conflnes
s tha 00 G0 & few Industrinls.  Gov, Flower
12 01ly minn who sosms disposed to operate
Ut A Lirge svale, but bo has yet to make his
FERUGIton with the general publie. The Na-
Moty of the soming compaign 18, therslore,
Yt Lo be disaavered.
Laoking stil) further uhepd, we see, ready to
Surceed thi

Slmponding era of speculation for
: ancther eollapso, such as has hitherto
Mwaye Nisvosedod n period of great inflation,
:'h-.- tiblio (s Yko s rallrond traln ; It atarta off
J At garhors sposd and momentum
S AT A s bt procoeds; but when onee b
;-.-.'-hl.l” Tl headway, (0 (s hard to stop It. The
S ‘.I]. .H'IIJ: worthy securities particlpate,
B e s “atrins along with (¢ others less
1 Haaind when thesa fy
P Loyl thoy drag :u\::n“.‘?;hmw mhu

B rigs,

whols lish.  This la the history of every finasn-
clal eysle. Ammamm:
owne

in a logitimate way, takes to speonlating with It
timidly at first, then more boldly,
plunge In with unthin
comon & season of sobet reflection, an effort to
withdraw, If not with & profit, at least without
Joss, and, Anally, s general panio and rout, from
which annther period is required to resover.

It In to be obsorved, howerer, that as & coun-
try grows rich and its oapital Inoreasss, these
cyoles are less and loss spasmodio and are less
and loas destructive. The panle of 1800 was
milder than that of 1878, and that agaln more
modorate than $hat of 1837, Intermediate pan-
fos also, like thoss of 1857 and 1884, wors com-
paratively short lived and limited in their ef-

ing fallnrs, but it was avertad by the wise and
prompt action of the great London banks,
Hinees, too, our banks have learnasd the wisdom
of uniting to pressrve oredit, instead of do-
stroying It by hostile attacks upon one another,
the soverity of financial arises has been much
mitigated. Ma Mansmarr.,

FINANCIAL AND COMMERCIAL.

New York Btock Exchange—Sales and Mange
of Prices on All Reonrities Dealt In Dure
ing the Week Ending July 83, 1808,

UNITED STATES AND STATE pONDS (1N $1,0008),

Open- High Low  (lor

Sales, Name, ing, el e, ing,

7000 U B Bs, wi.....104% 104% 104 104

T000UB 4N, r, 1907,110% 110% 1104 110X
000U B4, 0, 1007.110% 110% 110% 110M

10000 UB4s, r, 1926.124 124 184 124

2000 U B 4s, 0, 1030185 126N 185 188N

10000 U B ba, ... 113M 113K 118K 118X
2000 Loulsen 45...,108 104 103 104

8000 Va ¥ dab 3-8
of 190L...... T1M 71N 71M 71M

RATLROAD AXD OTHER moXDa (1w $1,000a).

Open-  High Lew Ol

Sales, Nama, ing, ot e, inp.
TOB Atchad) dn....... TOM 70M OOM 7T0M
0085 Awch gul 4n...... 04N D5H D4X 06M

10 Alt & Danv 1st... BTN 08 o7 08
EB Aams Exp dda. DOM DOM O0PM DOM
1Am8pMon..... B8% B3% B3 834

5 Am Tob sorip.... 94 : 1] pa 06

B Aun Arborda..., B5 B6M B8 B86M
1AbkSuson 74..128% 103X 1234 1004
61 Ax & OJ 1sb,0off100 100M 100 100M
B Atch & Oilst, tx. TO 70 70 70
BR'way & 7th Av

cn B8 .ol 120 120 120 120
18P & O5s, 1888,..1134 114X 1183 114K

1D&O056a, 1885118 118X 1184 113X
100 B & O ba, 1880, &

CUB..ounienna. 108 110K 108 110K
115Balt &0, Pbr.... 1 10M 118% 110% 112%
A55BEONGs 1088.,.1195% 114% 112% 1144
GRBAO, 1088, r...112% 118% 1124 113X
42 B & O ta, 1088, 5P

Moetfe.........]1B% 114 112% 114
BBaltBalt ist gt.. DOM ODM £OM 00M
BBur, CRENIsL106% 107 1004 100k
6B OBENotS107T 107 107 107
GRElynRT0s....103% 1034 103% 1034
TEXnWEWSe 06 06 95 96
B7TPMnEstir. 02 02M OlY D24
17PEynUnGesBalldid 115 1144 114%
8TChakOenbo....114% 114% 114% 114%

168Chsk Ogulatas, B4 B4M B3N B4
8Chs 8O R & A

isten4s........103% 1034 1034 1034
80.BRNGbs..... 1004 100% 100 1004
00, BAQenvbs,.112% 1124 112% 112%
B88C.B&QeNex. DDM DOM POM DOX
100,8&Q Ta...... 116 116 116 118
80,BAQ4nIAlvl0LlM 1015 101% 1013
SC0BEQ.sl6e..004% 104% 104% 104%
600 0&BLL s,

BtLdiv........ DEM 05X 054 05X
lConGreofO6e..104 104 104 104
20, 0,0&Ten....184 134 184 134
dCanBolst.......108% 100 108%4 100
18 CanBo2d........100% 100% 100% 100%
£2 Chio Termlds.... B8Y B0N B0M BOM
1000l & wth Av 1sh 1803 120K 1204 1204
TOAEIgul fe...107 108 107 108
10 Osl M4 2-40..... 87 57 &0 [-1.)
1ChickEria 1s8..112 118 113 112
27 Centof Gacnls. BEM BBM BB B8
61 CentofGalstin, B8N 80N 88M 30N
G0emtof Gaddine 18 13 124 13
60hInd&Lte..108 103 103 103
8DPen&RG1st...108 100 108 109

B4DnkRGon.... D4 05 94 05
SODemkRGIbe.. DIN 044 01X 04X
B6Det. MAMIlg... 10M 17H 10M 17TH
142 Det City Ona 5a.. D2M D2H 01MH 02M
SBEATH1st......114 114 114 114
SE&THgnlbe... B4 B4 B84 B4

SEls, LsBS1st.103 103 103 103
1 Eris ca 1st....... 143 143 143 143
8] Erisprior bds... D1M P1X 01 1%
B4 Erle gnl llan 840 73 73X TIM TIM
40 ETenn Bs........110 110X 110 110X
100 E Tenn 1st....... 106 105% 10584 106M
8 E Tenn len 4-80. 00 0 ep 09
BEqQG AN ol O1st102)4 108K 102} 1024
OTAPM 1sifs..110 116 118 118
BYSFMGOsPHA P1 21 21 o1
44 Worth 1et,.... T4AM 74N 7384 73M
B3 MWEBG 1048 6684 60M 684 O60M
50, HgkB8A24.106 1056 106 106

EGO,BgkBAMP

Bovisssennnnnns DOM OO OBM 0O
70akAls 1sts,,.. 88 B8 88 B8
11 Green Bay deb A, 428 2 44N 48 444

8 Gen Eleo deb Ks. 1043 106 1043 105

7 HockVAl 6o 805 p 78 78 T8 T8
8l HE&TOgulda... B1 B1% 81 B1M
SO H, EAWTex 1sd D1 o2 el e2

688 Iron Mi8a....... DBM 1004 P7M 0DOM
111 Cent4a, 1063.101% 1014 101% 101Y
4Int S OtN 1s8,..120 120 120 120

10IntkGA N 24.... B8 L1 84d -1
88 lowa Cent 1si....101K 102 101X 102

73 Kan k Tox ds..,. 80W 00 BoM BUX
128 Kan & Tex 25.... 60 OBM 0064 00K
SKingsCoElist,, 66 67 b6 67
S EnoxsOblolst.116 116 115 116
2 Kentucky O 1at.. 00 00 00 20
GEsnChkPist... T4 74 74 74
QOKO,PEGI... 73 T3 T8 T8
2 Espawha & M 48 7B 78 78 78
12 Lacleds Gua 188..105 1064 106 106X
1LEWBmBs.... D1 ol oL 91

18LE& W24......100% 100} 100 1004
4 Lako Shistr.... 108} 106M 106) 105
4 Lake Bh 83a.....104% L04} 1045 1044

lla&MoR24....107 107 107 107
BlLENg4s........ B84 8BB4 88 88K
BlounkNgnl..... 117 118 117 118
10LE&N. F&a8ist. 07 87 w7 07

LLENNOAKM

div et ,........1228 1828 1282 188
1LANNO&M

div 2d..........,108 106 100 106

I0L &N MAEM4lsl00M 100M 1004 100M
OLA&N BANA
gthe............100% 100% 100K 100%
ALEN,N&DI1slO6 1056 106 108
AMet Bt R'wayba.. 115 116 114 114k
4Mo, K& Elsh... DD BOM DO 00k
181 Mexlnien....... 768 764 76 70X
I MEBiLonba... 108% 106K 10034 100K
£ Morris k Ealst,. 140 140 140 140
6Mo, KE&TotTOs B2M B2M 824 824
A7 Man R'way4e..., A6M 0064 064 O0%
10 Met 1 24........102) 102K 102% 102K
10 Mob & O Lst, N..120M 120K 120) 120N
4 Mob kO gul..... T7M 7TB T7M 7B
S0OMob O, Md0s DON 100 OON 00N
b Mieh Cent To..... 1188 114M 1184 114X

186 Mo Pesen........1084 1084 1084 103K
80 MoPaccol 1sts TBM 77 TOM 7T
82 Mo Pan LDs...... BO 80 TOM &0

1MUELSet,.. . 186 1006 1364 130K
dNorPaoTerim..118 112 118 112
404 NorFecpriorda. UBM DEM 08 BEM
RBBLH NorPaogulbe... GBN 6B4M 060M 04
SR Norf A Wenda,. BIN B2 Bl B2
8N Yktusgnl.... Rl 9l% Pl} O1NM
BXJCen 10w, 108 108 1083 1038
128KJCentdeb @a..110M 110 110 110

THYContBa.....L00HM LOOM 1006 105M
B78NYO LBooloMs 043 05K 04N B8N
b NYOLBeoldkar 04l D4M DAN 04N
BOBNYCMOeolBis 08 04 08 D4y
£8 Nash & Chaton.. 102K 1024 108 1024
ZINY, 08 BtL4. 108 10584105 1054
48 NorBRof Cal Ss102)M 10R)4 108 1024
INY&SNE 1,113 1134 118M 1134

L NWdebOs, 207110 110 110 110

O4NY, 0k Wrds.. DOX 100 DOX 100

R00 & Miss istspd106K4 100 10564 104

130, ReX4a...... PO PEM 0B PuM
0 Oblo Bo Let....\y Ba Ba By b8
BROreBLos,. ..., 187 1BTH 1287 1RB7TH
16 0reBLoa 8a.... 104N 104)6 LOBN 104X

ToM T6 ToM

k 4l OoBLise &.... TO

TR

Opem-
Baler. KNams, mp. ek wlh e
490nBLine B.... 68 O8N 68 6au

0daM 1044 104M 104M
10 Pan Oonst 1at..... 103X 108% 108M 1034

RPohEast ino... LB 164 18 104
12 Penna dde....... 1188 1184 11 8% 118X
IPMiskWnist... DB 98 OB 98
7 Pltta & 'Wn 8a.... 850 68 60 53

6 Pitts & Conv 40..1008% 100X 1004 1084
ARo, WhOexta. 188 10284 128 123%
16Rock Il ds, v.... 120 129 120 1R0
101 Mook Ial gnl 48..108% 104 1084 108%
2 Nock Il deb 8a..107 107 107 107
7Hh& Dav 15t ... 100 120K 100% 180
RO Resd gl da...... B1M B2 81N 81N
SO ROW..... 80D BSM 80 80N
THPEMinn en.. 1360 180M 185% 1364
15T, BENYIsN.120 126 126 128
10BoPaeof Cal 1s. 100 100 100 1090
GBoPaoof Calen.101 101 101 101
8l foPef NMIn..108 108X 108, 108K
T2B8aPot Ariniat. . 100K 100K 108 106K
B 6P A Ma con G0l 28% 128K 128% 19864
BOMPAMoon4MalO7H 107H 1074 1074
BHLPEMaex4n.. DDM ODM DOM D0M
I1MLAEEF24,e1A114 114 114 114
E58ILABFenl Mm118 1184 118 118
BOMLEBFYgol tal08 1056 104 104M
SO8LESF ... TTH 78 774 78
@OHPunigs, nA..105 108K 105 108%
S6tiet, O EMroel18% 118% 118X 118X
1BtPcon .ooeeens 146 1456 145 146
18 Pterm........118 113 113 113
SHPIMLOEP... 118K 1158M 118% 1184
148t P 1ok, Ok P,

WAlYeeiraians 11641105118 118
1686t PIst, Ik Dexld5 1484 145 1454
4B PIs T&DAIAS 148 1456 145
ATHLEWIs..... 7T TTH 7T TTH
ATHMLEWd...... 30X 81K 30X 81
8R1fanAkAPIstds 00X O60M 656N 684

480Ck0alst..... P4 ©4 04 D4
78 80 Nway Ba. ..., D4 D4 034 4N

1280 R'way MA1st103 103 103 103

10BtJokGIa84a TD 70 70 70

168nR&Tos... 70 T1 70 71
1308Btan Rk Tino... 156 18 15 164

1TRR Aol BLL
enfe.,....e-e:110 110 110 110
48 TexaPac Ist e. 105 109 105X 108

P35 Tex Pac2din.... 434 43N 48N 42X
6TolROOWABI04 104 104 104

B0TexkNOen fa. 07 BeTH 07 0T
11T, 0l&R0e,Bd B0 B0 B5 85
11 Tol, BtL & KO
I AP ciseiees BT 88 BT 88
1545 Un Pao 4n....... POX D74 DOX 07X

834 ToPetids ir. 6O 50N b5M &9
8 Ulst kDel 1nt %2100 100 100 100
GEBUnE st tr.... D1 D1¥ 00M 01%
8134 UFDLGIstir BD 734 OBW T73M
2 VaMidlandgnl..107% 108 107X 108
73 Wabash 1st...... 110 1104110 110
BT B8 BT 87N
O Wab, D& Cex...108 102 102 103
18 WestUn Col 6s..110 110 110 110
U Weat8h da.......1084 108} 106K 1084
11 WestBh 4a, r..... 108 1084 1074 108M

10WhiLEends.. 38 35 35 35
1BWNY&Pagnl.. 544 054N B84 GaX
1WNY&Pamme.. 14 14 14 14
25 Wis Oengino..... 6 B6M B [
1880 WianCen 1at. tr 44¥ 404 44 47
b Wilkes & Es 1st.. B8 08 08 @8

Total sales of rallway bonda (par valne), $14,082,000.
BAILWAY AND OTHER BHARES,

Open-  Iigh- Low Clas-

Bales. Name., ng. eat, at, ing.

120 Adamas Bx...... b0M 101% 00M 101X

65370 Am B Bef...... 131X 133% 131% 132X

1162 Am 8 Bef p....1134 1134 1134 1134

TTOAmMSBMSfg...... 1BM 124 11M 11N

WO AmMSB MMy p... 34 34 924 B3
02 Am Cabls...... DAY DS P4 96

21716 Am Tob. .o 117X 120 117H 110N

8515 A Exprees... 1304 140 1324 134

1THMSAmCot Oll..... 218 24N 21N 244
G472 Am CotOllp.. 76 78 75 78
2470Atch, TESP.. 13% 13% 134 134
BOSBO AL, TSPy 344 34% 53N 844
160 Am Maltp..... 704 7TO0M 7TCM TOM
BB Am Bteel ' W., 404 40% 30 80
830 AmSuel Kk Wp BOM B8074 B88M B8M
200 Ann Arbor..... 11 11 11 11
1500 Brunswick M... .18 .12 .12 .12
40 Brunawick Co, 11 11 11 11
19487 Balt k Ohlo.... 13% 13% 12M 124
7200 Bay Htate Gbaa, 3 au a aM
24575 Brook BT..... 54 66 bB3IM 65
04 Brook Un Gus.110% 120M 110% 120
T80 Can Bo.. .. BBW b63M b62M 63N
1100 Can Pac. Ba¥ B56M B4aM BOHN
B840 Con Ite........ B7¥ 424 374 414
800 Con lco pf..... B0 9O 90 00
0870 Ch Gt Weat..., 14 148 13% 14M
B200ChGEtWpA... 38K 884 384 98M
BOOChOLtWpB.., 244 25 24% 25
1079 Cent Pac.,..... 14 1868 14M 154
8146 Ches & Ohlo... 22K £24% 224 224
200 Chi & EIll.... B4% 644 64 54

1000Chi EETl p...108% 108M 1084 1068M
2134 C, C,CEBLL., 40K 41% 40X 41%
7050 Chic 8 NW....120% 120% 126 1204
182CE NWp..,..1TEM 1724 17284 17EM
2Meus C,B & Q....... 105 1057 104K 105%
BA0GAC. M EBID.... DEM DOM O7TH 00Y
ABCMEBPR.. 161N 161X 161K 151%

10202 C,R 1k P..... 05 06 056 0DOH
8156 Col Fual. 204 ROM RO 20
115 Clie Ter..oeeue TH TH 74 T
360 Chie Tor Poevse 20 29 20 20
WOCLHVAT... &OH 64 64 634
100Cc, HVETp, 22 22 22 g2
2000C,LEW...... 144% 144 14 14
1794 Cofisol Gan Co, 190 1P6M 1054 1060

ATCIAL, vii: 0  ONM 9N 0N
60, TkLp...... RO 20 29 29

1603 Del & Hudaon. 1086 106 1044 106
2D, LEW.......168 163 1562 1638
1200 Detroit Gas.... 00 UOM G6TM bBTM
100Den ERG.,,.. 12 12 12 12
2074 Den k RGp.. 4BH LOM 484 05O
1CODMEYID..., 156 156HW 15M 16M
110Erie BR,...... 138 13 13 13
WweoExlo RBIstp. 84 S4M 334 34H

800 Edison EL..... 1334 134 131k 1314
IOEdETofB....1224 128% 1224 1224
900 Enterprisa M., .36 .36 .35 .35
I0EET H....... B8 25M 2064 25M
100 EasternELL 10 57 867 67 67
178 FtW&Dows.. 24 24 24 24
2100 Gt Nor P.veies 1204 127H 120X 127
BBSO Gen Electric... 384 30W 3BM 38N
100 Marlem ... .ouie 360 3560 3456 846
e B3M 634 63M HEM
075 1 C Sugar....., 21 23K £1 BiM
100 111 Con lensed 1| D7 07 07 o7
2000 Niinols Cen....1 08} 1084 107 108

027 Ilinols Bleel.. 6B 68 L7 BTH
100 Tuws Central., DM OM ©OM O
200Tows Centp... 314 31X 31X 31N
100 Keobuk E DM, &4 4 & 4
BULE& Weatern 134 14} 13M 144
B4 LE & Wentp.. 704 T1 T0M 71

60 Lake Blhore, ... 100 190 190 190

00 Long Island... 4@ a9 40 49
2840 Laclede Gas... 604 61 H0M B50M
14866 Louls & Nash.. 62N 53% 618 53%
23804 Man Con.......1004 108 1044 106M
140 Minn Iron,.... T8N TBM T8N T3M
SOTO0 Mot Bt Hwy....161 162 140M 161N
018 Mich Cantral., 108 106M 108 100
16Min &BiL1p BN BOX BOX BIX

100 Min kBiL2p 68 1] 6o 650
8500 Mimsouri Pac..; 86 BOM 944 85M
100 Mo, Kan & T.., 11 11 11 11
1700 Mo, Kan & Tp, 84 a6 3% 84

100 Morria & Essexl714 172 1714 172
OO N LOWL..,... 184 15 184 16
T0T6NJ Central.... BEH 00 &7 BBX
8802 N YCentrul. ... 1174 1164 110%M 116K

14424 Nat Leadl,.,.... BAN 87 88N 3054
LGU Nat Lead p. ... 108 110 108 100k
1606 North Amier... 0% @ U4 oM
2120 X Y Alr Brake, 40 40 40 46M

14NYENH.... 16BN 1884 1886 188
200 Norfolk & West 14 14 14 14
178 Norfolk k W, 014 B1M 61K
19100 Northern Pao., H8W 80 E6W QUM
10174 Northeru Pacp ODM 60K 71X
268 Ontano & West 144 14 14k
20 Oregon B L.... 28 2o
31700 Facifio Mail.... B&MH 26N
now Feo, Deo & v, 1% 14
17405 Facitic Const... 84% 36X
DO FacCoast L p.. BOMW BEM
TiAPacConnt 3 p., O &7 &7 o7
1022 Full Pl Car Co200 20GM 207 200
WIP, O, CkBL. 434 40K 42X 43
1W0F0,CeBLY 03 as 08 [ ]
422 Plla k Woptf., OM oK 0% 8k
660 Penna BR.....110M 1164 116X 116X

AOBTOPeoplu's GAO BB  0BM 074 96K
1900 Phownix M,.,.. - 18 .14 .12 .14
B840 Boading ....... 10 174 164 17
38020 Reading Istp. S6M BON 884 BpM
200 Reading 24 pf. 20 20 10 104
100 Rio Graude W. RUM 204 B8l 20%
OB GWRM,.. U7  ©F GO 06X
BOSBILEW,,.....,. 6M BM 6N ©OK
TOOMLEWRN.., 104 10M 104 10K
SUOBLP & Dulp... BO 80 B0 BO

FBOBIPE Omsha. BIN ®

M BlM 82N
LUOEIY, M & M...0080 164 100 104N

\

TENE

Bales, Name,

1000 Bouihern Pas..
1489 Bontborn Ry,
08001 Bo Rwy ple. oo
MABtIokOL. ...
106870 kG I p.
020 84 Lotie kS Y.
GRLARYI1stp
MY BLLABFIp
600 Standard RET
1078 Tenn O A L....
1104 Texaa Pasifia...
8740 Union Pastfio,,
18003 Union Pas pf..
92104 Un Pae, D & G,
48820 U A Rabber. ...
1542 U K Rubber p..
4004 U B Leathar...
47074 T B Loather p.
10 Wabaah. ..ocoie
T80 Wabash pfd...
8203 Wast Un Tel...

BOMEWELR tr... 1

1T AWALEpiir B
1800 WOhi Bt Rwy. PEW

CTos
Sales. freman ing,
B0 Park. o0 eeeees801 810 801 810
8 Bankof Commeres 200 R00 R00 200

Buwpav, July 24.

The Treasury balanes at the closes of business
on Baturday was $283,070,001. of which §180,-
208427 wan gold.

The imports of goneral merchandiss, (nclud-
ing dry goods, at the port of New York last
woek warn $7,000,652, against $0.622,275 the
provious wesk and $7.617.700 for the corro-
sponding weok of last yoar. The Importa of
specle for the week wore ERSG38 of which
$30,000 was gold, making total epecio imported
since Jan, 1, §73,080,072. Exports of specle
weore: OGold, $13,408, and silver. $870.073, a
total of $803,378, ngainst $864,145 the pre-
vious week. The oxports of spocie since Jan.
1 have been: Gold, 84,880,617, and sliver, $23,-
880,473, a total of $28,673,000.

The statement of averages of the
Clunnh }"ﬁi‘&:uu‘.“m

July 18, A
Hopomiia' 107,788,800 141,838,800 Deo, 10,457,100
1'ti'n 14,008,800 14,404,800 Dea. 104,500
L'g'lt're 02,044,000 60,702,700 Dea, 1,843,300
Bpecie.,. 176,700,400 107,841,000 Deo. §,124,000

“we 8208 012,400 $22R,544,200 Des $10,408 200
n.‘-‘-‘.}"e'?u.'.'li.m .laa.!m.m Dec. 14,114,570
Burplus 40,300,828 m.oﬂ.u:;_?;glltg’}?m:
Thoe surplus a yaar as i an
£w0 FORTS B0 S1H 4ERE50,
The North %meﬂeag Trust Company an-
nuuﬁuhthuit u{,nn o armugements for the
tablishment of a neh ofMee at su [
?Isult;.mdlspru tohufnndn nwon
t mHu.un to make remittances for soldjors
{lities for doin

0

Ba n fn Cubn, The eo) Hu
:]1'3 litles for busineas wirt‘k ] :nl
and has correspondents in all the capl an
commerdial centres of the world.

M . Denn & Bhiblay of this elty an vl
onw{;ﬁw |utocrlmlt.;n at :r tn{ 51,
ertetl

P cant, cumulative p
first morﬁﬂaﬂ cent. gold bon ED t!
:‘:'Il.ed Htatas \'?lopa Company LT
ption ous titiee

ks wil open {n va
%m i :grlmﬁalu. nu‘ ;I“mrligﬁ

tm' to Ju

a will be payable 10 ¥ cent. o
tha balanes on allotmont within ten days
m the close of the books.

Goldman, Bachs goco offer to Inveators n se-
lection of railroad bonds.

i AN e
RICHARD V. HARNETT & CO.
AUCTION SALE

STOCKS AND BONDS

Tuesday, July 26, at 12:30 P. M.,
Ab the New York nl;dm;d% m, No, 111

(For acoount of whom It may concern.)

10

’g ::m ﬁmeﬂé:nhf:l“l Castin
fud .

S ehares Comtral Truek o B100 o,

Lists at Anctioneers’, 71 and 78 Liberty st

hares Amerioan Btesl Casting Co,, Pref., 3100 ea.
 Co., com., §100 ea.
$100 ea.

High Grade Bonds.

$100,000
Erie R'way Co. st Con. Bold 7s

ON A 4.10% BASIS.
$30,000
Long Dock Co. 1st Mtge. Gold 63

ON A 4.05% BASIS,
- $100,000
8. P., Minn. & Man. Cons. Gold 63

ON A 4.257 BASIS,
$50,000
Ohi. & Northw't 'y Deb. of 1933

ON A 4% BASIS.
FOR SALE BY

Goldman, Sachs & Co.,
31 NASSAU STREET.

MERCHANTS’
NATIONAL
BANK

OF THE CITY OF NEW YORK,

48 Wall Street.
CAPITAL, $2,000,000, SURPLUS, $1,000,000,
DerosITS, $15,000,000.
FOUNDED, 1803,
188th Cousocutive Semi-Annual
Declared Janvary 3, 1398,

OFFICERS :
bert M. Gal . Prest
dbert A DY hekarhat, EE""::»:I“ dent.
« Hinrriman, © 3
el 8, Campbelly t Cashiler,
DIRECTORS :
hn A, Bt Pres. U, 8. Co.
bart A. Rrinokerbof, ﬁ:"ulﬁin. Eynes
e re

bns, Stewart Mmith,
ustav ?l‘ Schwab, Gelrle
lonald 4

le, Vermllya & Co.
dome 1 GRSy Bretithves. o co!
A AT
t; rn‘l:l u::'ig'r:?.\:, ::-n (iorl;nnﬁu: :
Orrls K. Eldredge, dh.." ] oh:, El-

re '

THE STATE TRUST CO0.

100 BROADWAY.

Capital and Surplus, $1,800,000.

Acts me Trustee, Heglstraor, Transfer and
Flsenl Agent of Corporations, and as Ex-
ecutor, Administrator, Trusiee, Guardian,
und Commities of Fsiates. Legnl Doposi-
tory for Court and Trusat Funds. Takes
¥Yull Charge of Heal and Pervonal Estates,
Iutereat mllowed on depoalts.

FRANCIS 8. BANGS, President.
W. A. NASH, Vioo-Proatdest.
MAURICE 8, DECKER, Seerelary.
H, M. FRANCIA, Tressurar.
U. I, BELBY, Trust Officer.
TRUSTEES,
Charios Beriliner,
Charlm L. Titany,
W, White,

Willis 8. Palne,
Henry H. Cook,

Walter 8. Johnaton, (leatge
Josewh B, I';E'f"' Sercival Knauth,
Edwiu A. Mea 'rulr.'t:!i.
ﬁ;:d w Mills, i Lynde

[l A. Nash, ‘homan A, Melatyre,
Geonge Foster Poabody, Edwasd £ "

+ I "I'aubﬂ. mu({i. "
rOTY rﬂ. "

ougge W, ¥.
twml.w

Dividead
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Baitimore & Ohio Raflroad Co,

REORGANIZATION.

To the Holders of the Following Bonds and
Htooks: ‘

Baltimore and Ohlo Rallroad Company Donds, Loan
of 1883, Bxtended to 1035 al Pour Per Oenl

Baltimore and Ohls Rallroad Company 100-Yensr Mve
Por Cant. Oommolldated Mortg. Bonds of 1888,

Paltimore and Oblo Rallroad Company Storling Six
Per Osnl. Loan of 1872, Dus Mareh 1, 1002,

Paltimors and Ohlo Rallroad Company Bterling Ml
Per Oenl. Loan of 1874, Dwis May 1, 1010,

Baltimore and Ohio Railroad Oompany Slx Par Oanl,
Loan of 1870, Tre April 1, 1910 (Acocount Parkers
burgh Branch Rallroad Company),

Mailtimors and Ohle Rallroad Company Five Prr
Cent. Bomds, Losn of 1888 (Acoonnt Plitabtrgh
and Connsllaville Rallroad Company),

Baltimore and Obio Mallroad Company Fonr and
Onie-half Por Ostit, Tarminal Mortg. Boads of 1804

Baltimore and Ohifo lailroad Oompany Blerling Four
and Oue-half Per Cent. Loan of 1843, Philadal
phta Branch,

Baltimore and Ohls R R. Oo. Bterling Five Psr Cank
Loan of 1877, Dus June 1, 1027 (Account Balu.
more and Ohlo and Chlosgo B, 1. Op.),

Baltimore and Ohlo R, K. Co, First Freferrod Hlook.

Baltimore and Ohio B 0. Co. Second Preferred Stock

Baliimore and Ohlo Railrosd Oo, Common Stook,

Pittahurgh and Oonnellaville B. R. Co. First Mortg
Bonds, Extended to 1040 at Pour Par Cemt.

Pittaburgh and Connellsville B R Co, First Morig
Beven Per Cent. Bonds, Due Julyil, 1804,

Plitaburgh and llsville Railroad Company Six
Per Cent. Consolidated Mortgaes Bondas,

Akron and Chieago Junction Railroad Company First
Mortgage ¥ive Per Cont. Donda,

kron & Chicago Junction It. K. Co. Preferred flilock,

Washington City and Point Lookout Railrosd Com-
pany Bix Per Cent. Bonda.

THE UNDERSIGNED, PURSUANT 7To THR
PLAN ANP AGREEMENT FOR THE REORGANI
ZATION OF THE PALTIMORE AND OHIO RAIL-
ROAD COMPANY, DATED JUNE 23, 1898, HERE-
BY GIVE NOTICR THAT THE TIME ¥yOR
FURTHER DEPOSITS OF THE AROVENAMED
BONDS AND BTOCKE HARS BEEN FIXED
AND LIMITED TO AUGUST 18T, 1898,
AFTER WHICH DATE DEPOSITS OF 8AID
BONDS AND BTOCKS WILL BE ACCEPTED, I¥
AT ALL, ONLY UPON SUCH TEBMS ANXD CON-
DITIONS A8 THE UNDERSIGNED MAY IM.
PUSE,

Dated Kow York, July 14th, 108,

SPEYER & CO,,
80 Broad Strest, Mow York,
HUHN, LOER & C0,,
27 Pine Ftreet, Now York,
SPEYER BROTHERS,
7 Lothbury, London,
R izntion AL
BEWARD, GUTHRIE & STEELE,
EVARTS, CHOATE k& BEAMAN,

FRESHFIELDS & WILLIAMS, s i
London,
G 1to B ton M

To Molders of The Mercantile Trust Com-
pany's Certifioates or Rénrelpts of Depoalt
for First FPreferrod Stock, Second Pre-
ferred Stock, sand Common Stock of the
Baltlimore and Ohlo Rallroad Company:

The success of the Plan for the Reorganization
of the Baltimore and Ohlo Rallrad Compsny,
datad June 22, 1804, appearing assured, pursusni
to said Plan and Agreement, the undemigned heoreby
eall for paFment of the fimmt (nstalment, being 28
per cent. of the eaah payment of 82 par share de-
poeited to be made Ly dopositors of the First
Proforred Stonk and $20 per share deposited (o be
made by depositors of the Becond Prefarrod Stock
and Common Stock as consideration for sbhares of
the New Company.

Fayment of sach instalment, helng st the rate
of FIFIY CENTS FER SHARE of Firsi
Preferred Siock deposited, snd FIVE DOL-
LARS PER SHARE of Second Preferrad Btock
and Common Block deposited, must ba mads to the

1 d far of the Hyudicate, st the
office of the Depositary, The Mercantile Trust Com-
pany, No. 120 Brosdway, New York, or at Its London
Agency, The London and Westminstsr Bank, Limit
ed, 40 Lothbury, londom, ON OIk BEFORBE
AUGUST 1, 18508,

Payments must be recoiptad for by the Depositary
or its London Agency on s Cartificatss of Deposit,
Fallure to pay such lustalment on or bafors sald date
will subject the depoaitod wiock to forfeiture to the
Byndicate &8 providad o the Reorganization Agree
ment.

Dated Now York, July 14th, 1808,

FPEYERL & CO.,

HKUHN, LOEB & C€O,,

SPEYER BROTHERS,
Reorganization Mansgors

The Baltimore & Onio Railroad Co.

Five Per Ceot. Consolldated Morigage
Bonds Issued wunder Morizage
Dated December 19, 1887
(Knowa as Bonds of 1988).

Now York, July 14, 1808,
To the Holders of Cortificates jssved under the

Bondholders' Agreement dated November 1, 1807;

representing B, & O, conaclidated Bonda of 1948:

Referring to our olrenlsr of June 22, 1808, we have
now to inform you that holders of the above-desoribed
certificates representing wore than 78 per cont of
the boonds deposited with us under the sald Agree-
ment of November 1, 1807, have given thelr writien
asmont Lo the deposit of such bonds under the Flan
for the Reerganization of the Baltimore snd Oblo
Rallroad Company, dated Juns 22, 1804,

By the termuns of sald Agresmuont we are thus em-
powered to deposit nndor said Flan all of the ** Bonds
of 1088" held by ua,

Any pon-assenting certificate holder who falls o
notify us of bis dissent on or before July 28, 1808,
at tho oMee of J, P. Morgan & Co., New York, orof
4. 8. Morgan & Co., London, will pleass take mnotice
that waahall presume conclusively that he has sa-
sented o adeposit of tils bonds under the sald Planof
Reorganlzation; or he myy surrender his certificale
at eitlier of said afoes on or befora that date, sod ln
return therefor we will duliver to him the bonda rop-
resonted therohy.

All bouds ot so dissenting or withdrawn will be
depunited by us under sald Plan,

J. . MORGAN & CO,
DROWN BROTTTERS & 00,
BABING, MAGOUN & CO,

London, June 23, 1808,
Maving {ointly made an issts of tho above-de-

seribed bands o thismarket, nnder date of May 106th,
1684, simaltancously with thst made in New York by
our reapective representatives, who have aigned ths
aborve clroular, we stropgly recommend all holdow
of certificates for such bonda to assoent to the terms
propased for the bonds undor the Plan of leorgan.
Lation. Bigned “Asmenis’* mary be sent to Mesars.
3. B. Morgan & Co., 22 011 Broad Strest, London.

J. 8, MORGAN & €O,

DROWN, SHIPLEY & CO.

BALING BROTHERS & CO,, Limited.

The Baltimore & Ohio Railroad Co.

Six Per Cent. Gold Mortgage Bonds Due
April 1, 1919, and Known ae “ Park-
ersburg Branch Bomds"

230 Wall Btroed,
Now York, July 14, 1008,
To the Holdars of Certificales lasued undar the Bond-
bolders' Agreement dstead April 1, 1808, reprosant-
fng B snd O, ** Parkersburg Branch Bonds,*

Heferring to our cireuler of June 22, 1808, we have
now to inform you thet bolders of the abovedls
seribed cartificates representing more than 00 per
ctnt, of the bonds depoalted with ws under the sald
Agreemant of April 1, 1804, have given thelr writlen
assent 40 the deposit of guch Londs under the Plan
for the Beorganization of the Baltimore aud Ohlo
Bailrosd Company dsted June 23, 1868,

By the termus of sald Agrecnisnl we aro thus em-
powered to deposit under said Plao all of the * Far
korsburg Branch” bouds held by us,

Any non-assenting certificate bolder who fails to
notify us of Lls disenl on or belore July 38, 1806,
will pleass take notics thal we aliall presume conelu-
alvely that bo has pascniod Lo s degoalt of bis bonds
upder the sald Flan of Boorganisalion, or he may
surrender his cerilficate 1o us on or beforo that daie,
aud, ip mtwn Wherefor, we will daliver 40 bim the
bonda ropiresanted thereby,

All bonds sot o dlesnting or withdrawn will be
depositod by wa under sald Plan.

¢ ¥ MOKGAN & C0y

ISBUE OF
$1,000,000
First Mortgage Trust Gold Bonds
49 6.20 Year, Series @,

Uited States
Sortgage & Trust dlo,

(Capital & Sarplus, $3,250,000)

DUE AVGUST 1, 1018,
REDEEMABLE AUGUST 1, 1903,
INTEREST FERRUARY 1 & AUVOGUST 1.
Guaranty Trust Co. of New York, Trustee.
FATYMENT AND DELIVERY ATUGUST 1, 1808,

Principal and Interest payable in United
Btates Gold Coin of the prosent standard of
welght and flueness, At the ofMoe of the
Company In New York City.

COUPON BONDS OF 81,000, §500 AND $100
FACH, WITH PRIVILEGE OF REGISTRATION
OF PRINCIPAL Ol INTEREST, Ol BOTH.

Thess bonda mre the direct obligation of the Com-
pany anl are further mocared by tha depoait with the
Guarunty Trust Company of New York, Trusiee, of
o8 leas than §1,000,000 of First Mortgages on im-
proved, ipcome-producing Noal Estate in certaln se-
lacted citien of the United Siates,

The propertioa covered by thess morigages are
conservatively appralssd as follows!

Land....... . 91,348,083
BulldIngs. .ovvvaricinssmisiisniinaaies 1,007,500

Total coviainsissinanensnnnisssinnesssss B 440,195
Fire Insurance. sniees  BOB4,000
Gross INCOMO. .. ooiiernnsiiiis snbninas 182,750
Taxes, Ins., Nepairs, &o..... Vhileee al,4%%

Net INcome...covvivmnsanissessesss  $151,528

suBscrieTioNs AT PAR rorhE
ABOVE BOXDS, BERIES G, WILL BE RE-
CEIVED AT THE OFFICE OF THE COM-
PANY, NO, 30 CEDAR STREET, NEW
YORK CITY. LISTS WILL BE OPENED
ON THURSDAY, JULY %8, AT 10 A. M.,
AND CLOSED AT 3 P, M, ON THE SAME
DAY.

THE RIGHT 18 RESERVED TO REJECT OR RE-
DUCE THE AMOUNT OF ANY SUBSCRIPTION.
PAYMENT TO BE MADE ON AUGUST 1, WHEN
THE BONDS WILL BE READY FOR DELIVERY,

APPLICATION WILL BE MADE TO LIST
THESE BONDS ON THE NEW YORK STOCK
EXCHANGE, SERIES B, C, D, E, AND F BE-
ING ALREADY LISTED.

Prospectus Mailed on Application.
aniled States Flortgage & Trust Eo.,

8 CEDAR STEREET, NEW TORK

Metropolitan West Side Elevated
Railroad Company

(OF CHICAGO).

REORGANIZATION.

To the holders of First Mortgage Bonds and
Coupons, and Caplinl Stock of tho Metropoll-
tan West Side Elevated Rallway Company
and of recelpts and trust certificates lasued
by the Central Trust Company of New York
therefor.

Pursuant to the provisions of the agreement of
J y 80, 1807, notice fa hersby given that this
Committes has prepared and sdopted a plan of
reorganization, and lodged a copy thersof with the
Central Trust Company of Now York,

Further depoaits of the above-named Firet Mors.
gage Bonds and coupons and capital stock will be
received by the CENTRAL TRUST COMPANY
OF NEW YORK, 04 WALL BTREET, NEW
YORK, AMERIOCAN LOAN k TRUST COMPANY
OF BOSTON, and the ILLINOIS TRUST & BAVINGS
BAXK OF CHICAGO, up to and including Auguut 5ih,
1808, Copies of the plan and agreement may be ob-
talned at the office of any one of the depositaries,

Neow York, July 13, 1898,

FREDERIC P. OLCOTT,
Chalrmno,

WALTER G. OAEMAN,

BAMUEL THORNE,

Committes.

ADRIAN H. JOLINE, J. K. WALLACE,
Connael, Beorotary,

B4 Wall Btroet, New York City,

Mortgage Investors
should s pply tothe Title Guarantes and Trosh
Uo. when sosking investments, It is furnishe.
Ing $2000,000. a month in cholce niortgages to
trustees, institutions, and individual londers

TiTLtE GUARANTEE
Aanp TRUST COMPANY.

146 Broadway, 175 Remsen St.,

. New Yorlo Brooklyn.
CAPITAL, . . « . $2,500,000,
BURPLUS, . . « . $2,000,000,

\OUERBEOG,,

> TRUST CO @
*ﬁm&‘%sﬁh’iﬁz

CAFITAL 008,00
LEGAL DEPOSITORY
For btate, Cliy, and Court Moneyn,
Interest Allowed om Thue Deposite,
Checkn pussed through N. X, Clearinz.-Louse,
Acts as Eiecutor, Guardian, or Adwinistraior of
Estates, and as Becelver, Regintrar, Trausfer snd
Floaneial Agent for BStates, Railronds aod Corpes
mtloas, Separste Iy partment with
Rpecial Faclllties far Ladics.
ROBERT MACLAY, Presldent.
CHANLES T, BARNEY, Vies.Prealdent.
:ourar-u T. BROWN, 24 Viee-President,
it i.l;li L., ElL.DR .

J.ul.:gm TOWNS ;-'
ALFRE

ﬁ:*x-.:;**zm,.
V. As't Treasurar
Government ano
Munici%nl Bonds
BOUGHT AND®SOL
atuad A PR g A ey
APFRAIBEMENTS MADE OR QUOTATIONS
FUKNIBIED FOR THE PUROCHABE. BALKE, Ol
EXCHAXGE OF ANOYE BBCURITIES.

LISTS ON APPLICATION,
N. W. HARRIS & CO.,
S1 NANMAU “.'i‘f&lﬂm_man- Bldy.),
LOCOMOTIVES.

Richmond Locomotive and Machine Works,
RICHMOND, VIRGINIA,

BIMPLE OR COMPOUND LOCOMOTIVES TO THEIR
OWN DESIUNSE 01t 7O SPECIFICATIONS,

Modornly equlpped shaps,
A}unnal capnoity 300 locomotives,

Teorms mndo sutisfaciory.
Cerrespondence sollelted,

" International Paper Company
SECURITIES

DEALT IN BY
Thomas L. Manson, Jr., & Co.,

80 PROADWAY, N, ¥,

Haskins & Bells,
Certified Public Accountants,

KO. 80 BROAD BT, NEW YORK,

H. MAC

Gu@qTﬂstC&
of New York.

NASEAU, CORNLA CEDANL STRARELY.

SURFLUR, - - 71" Gaseneoe

BURPFLUS, - - -

ACTR AR TRUATRER FOR CORPORATIONA
FINME, AND INDIVIDUALR, AS GUARDIAN,
EXECUTOR, AND ADMINISTRATOR, TAKES
ENTIRE CHARGE OF REAL AND PER.
BONAL RETATEA

INTEREST ALLOWED ON DREPOSITS
- subject to cheque or 00 certificate.
DRAFTSONALL PARTS OF GREAT BIITADS,
FRANCE AND GERMANY | O GHT AND BOLD
COLLECTIONS MADE,

TRAVELLERS' LETTERS OF CREDIT AVAIL
ADLE 1IN ALL PANTA OF THE WORLD, AXD
COMMERCIAL LETTENS OF CREDIT 1ASURD,

VALTER 0. OAKMAN, Proslient.

ADRIAN 1BELIN, Jn, Vice:Preaident,

CEORORE A, TURNDULL, 24 Vice-Mresidens,

AUENRY A, MURRAY, Troat. and Bee.

J. KELSON DONLAND, Asst. Treas apd Moo,

JOIN GAULT, Minaser Forelgn Dept,
DIRECTORS,

Bamuel T, Paboock, Charles R,

Ceorge F, Paker, Adrian Iselin, Ir.,

Oeorpe B, Bowdoln, Augurtus D, Julll lasdly

August Belmont, Jumea N, Jarvie,

-t
-

Frederie Cromwell, Tichard A, McCurdp,

Walter . Glilettes Aloxander K. Orr,

Tobert Goalet, Walter G. Oakman,

Q. 0. Raven, Henry R

Ollver Earriman, M. McK, Twombly,
Hayea, Frederick W, Vasdartily,

Harry Payne Whitoey,

LORDON BRARCH,
B8 LOMBARD STRERT, B. G
Duys aod sells exchangs on the prinepay
citlea of the world, collects dividends and cow!
pons witbout charge, Issued travellers' and oo
merelal letters of credit, recelves and  pure
iaterest oo deposits subject to cheque at might ow
on potice, lends money oo oollaterals, deals im
American and otber {nvestment mecorities;, and
offers {ta pervices as cortespendent and Ssancial]
agpent 1o corperations, bankers apd merchants,
Bankers.
DANE OF ENGLAND,
CLYDESDALR BANK, Limited,
MATIONAL PROVINCIAL BANK O
ENGLAND, Limited,
PARR'S BANK, Limited,
Bolleltore.
PEESATIELDS AND WILLIAME,
Londen Commitiee.
ARTHUR JOUN FRASER,
DONALD O, HALDEMAN,

NorthAnwerican
Trust Company

NEW YORK: LOXDON
100 BROADWAY, OS5 GRESHAM 8T\

Capital paid up....$1,000,000
Surplus............ $200,000

Tr tang 1 trust bust !
Allows liberal raies of Interest on deposite and
trust fanda. [
lssties Lotters of Credit and Travelers' Clronlay
Notes payable in dollars or in the money of any
forelgn country,

Acts as Truntes under mortgages for rall way and
other companies, and as Agent for the Reglatration
of the atock, and for tho transfer of the ahares of
tacorporated eompaniies,

Undertakoes the of prop offered
aa pecurity for bond issves, and the obtaining of
export information concerning the actoal facts and

ofr 1 1

Qualified and empowered to act
as execulor, administrator, trusies,
guardian,and assignee, and as receiver,
and custodian of funds under orders

of Court.
FFICERS:

0
«JARVIS,
NOLAND R, CONK LIV, | Viee-Presidouts
JAMES DUANE LIVINGSTON..,Trust OMcor
B. Le CONELIN.........cc00000000000. Bocrotary
. C. PREST............Asslstant Becretary
B, B, HARBERT.........London Bocratary
E.J. CHAPPFELL........ London Troasareg
JORN G C&E}Jnﬁl.l <]

Hon. NG, b

Former Sccrelary n;' tho Treasury of the U. 8.
ROLAND R, CONELIN,

Vice.President of NMM&“M&.]
B. L. CONELIN,

Becrotary of the Morths American Trust Ca.
C. W. DRAKE,

Treasurer of the Rio Grande Western It'way On. !
BAMUELM.JARVIY,

Vice-Frealdent of the North American Trust On
Hon ADLAI E, BEPEVENSON,

Ex-Vice-Pres/Zent of the United States.
YWAGERSWA

Of Mesars. Givayne & Swayne,Counsellors-at-Lasg

Ulnited  Stutess
HMortgage & Trnst @, |

38 CEDAR STREET, NEW YORK.

CAPITAL.. . $2,000,000.
BURPLUS.. v 1,230,000,

Transacts 8 General Trost Business, Acta
as Trustee, Negintvar, and Tranafer Agenty
Executor, (luardlan, Administrater, &o.
Takes entire charge of Heal and Pe
Estates, Acta nas Filsonl Agent for Sintess
Munlcipallilos, and Ceorporations, Legnl
Deposltary for Court and Trust Funde.
Interent nllowed oun Deposita Checks pasns
through tho Noew York Cloaring-ilouse,
Mouney loaned an bond and morignge, Isouse
First Merigage Trust Geld Donds,
OFFICERS,

irorge W, Young...........oons sivens rrn
uther Hountze z lre-I'residen
nrien Tlmpeon. @4 Vico:Presldent
"ur rn‘hrll ..... oy "y
iiim Elllat JHecrelary
Al e ant. Trensuror
urd M, nrl sal. Becr o

DIn
Samuel D, Babenek,
mderick O lﬂ’:f: 2 CGuptny B Kissel,
Bunn s AR
() L Lt .
e ™ A MeCa

Charles Ty THrkey,
‘\"Ililul‘ighl' r:}mn. "'l“!hrhc:h;-mlllﬁ::md.
vl L 4r, ihwer A
Rotare A Giran hariee “’ T'ratt,

Chnrion 1t Tenee Ehen 1, Thmas
Charles it Hendersan, then 11, Tho L
Anmes ML, George W, Youok,

MANHATTAN TRVST
COMPANY. :

WALL STREET, Corner NASSAU,
NEW YORK,

Capital & Surplus, - $1,500,000

OFFICERR,
JUEN 1, WATERBURY, Fresident,

JOEN KEAN,
AM05 T, PRENOY, | Vioe-Trusidenta

CEARLES H. BMITH, Secrotary and Treasuren

W, NCRTH DUANE, N, THAYER ROBB,
Asit. Becretary. Asst. Tresen-es

HENRY CLEWS & CO.,

BANZERS,
11, 19, 15, and 17 Broad 8t

Members N. Y. Stock Exchange.

Orders eavciited for inveatiment or 0 Jrsneiy,
teteal allowed on depoatta, sildect W fhsck at L9
Aot ua Finaoclal Agenta for Corpurstions sud Investors

203 FIFTH AV, cor. 2ath M.
a7 BUOADWAT, 8ilk Fioh'ge Mg,
Brasnch Offcead 2100 HHOADWAY, cor. Tieade 8L
a7 HUDRON 8., Mereantils Ex'gs.
10 COUNT #¢, Brooklym.
GREAT NORTHERN RAILWAY €O,
Yi-20 Pine Birest, New York, Mav 21si, |N0R.

To the holders of the COLLATERAL TRUAT FOUR
PER CENT. BONDA of the GREAT NURTUERN AIL-
WAY COMPANY,

I eouformity with the eopiditdons of shd as e
grirad by the Dead of Trust, oxocuisd Ly this i’n‘n-
pany Reptoisler Firmg A& D 1802, notice w hepohy

von to the holdem of Bands secured thopeliy th
all mich bonds will ba redeomnd at par and soerue
futercal at this affles on the Fimt day of KRejtopihoy,
I#hn, and that (nteresl will ceans LU aeorue thereon
rrrl-‘m ':!" ‘u!!"h f D pectsy

urder of the Boand ¢ e
- JAR, 3. HILL, Presldent,
Gireat Northorn Railway Conprmm

For ethir Advartisoments wnder this hoading 00

|




