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stooks by comm fsaion houses that do n gensral
business and are rarely .employed by profes-

manipulators. A
To-dny's markel ressived ltn firet Impotus
from London, whare, sccording to all accounts,
a doclded change in sentiment has taken plape.

E

Forelgn dealers in securitiea Have evidentiy

obtained a more acourate idea of the monetary
situation here than provalled abroad up to a
faw days ago, and It is aleo possible that to
pome of them there has been imparted early
information of Impending dsvelopmentsa
fa the transportation indamer In the
United Btates. Moreover, the forelign
situation shows some Improve-

ple had suppossd. Indioations of the estab-
lishment of harmonioas relations between the
so-called transcontinental railroads, proapects
of adividend npon Northern Paclfic sommon
early in the next oalendar year, and the oer-
tainty that a dividend of at least 1% W cent. will
be declared upon Union Pacifie preferred next
wook stimulated " trading in the shares of
the companiaen that will ba affectad by the oo-
eurronce. The assured succesa of the Baltl-
more and Ohlo reorganisation, togother with
the fact that bankers and capitalists interested
in the Union Pacifio, Northern Paeific, and
Great Northem systems are oco-operating in
that reorgamization suggests dovelopments
that readlly explain to-day's sharp advance In
séouritios of all of the companies mentioned.

Baltimore and Ohio new seourities, deliver-
able when issued, were quoted in the unlisted
department of the Btock Exchange to-day for
the first time and at steadily advansing prioss.
An noted In this column several days ago, the
suocsas of tha Baltimore and Ohio reorganiza-
tion, following the | rehabilitation of the North-
orn Pacifio and [the Unfon Pasific companiea,
has gone a long way toward restoring confl-
denpe in Amerioan rallway securitiea abroad.
Yorelgn holdera of thoss mecuritiss who have
held on to them and oolperated in the
reorganizations have made handsome profite
in place of the lossss which ther might
have takon & fow yoars ago. This has obvi-
ously had its effect upon those who were less
patlont or less sagacious. Presert indications
are that from this time on Europe will be an
important factor in this market, and aa abuyer
instead of as a sellér, as for several years past.,
In the rallway list Northarn Puoiflé was moe$
eonsplouous) Indeed, it led the market in re-
spect to activity, and scored anetadvanceof 8k
points. The greatest improvement waa in the
Indnstrial shares, namely, in American Tobacoo
and United Btates Rabber, each alosing nearly
4 points higher than yesterday. Official con-
firmation of onrrent reports of a further con-
solidation of the tobacso manufscturing in-
terests of the country is still lacking, but the
Mm.llhu' confirma them or tells & story

of extraordinary manipnistion, BAMS
romarks apply to the market for United Htates
Rubbaer, for it was reported to-day that the
eompany has finally acquired control of the
Boston Rubber Company, its principal com-
petitor.

Bugar Refining, In which the transactions
were second only to those in Northern Paolfle
eommon, moved In anison with the remsinder
of the list. The demand for it however, ap-
peared to be chiefly to cover shorts. The man-
nor in which a long list of usually insotive
stocks responded to s modernts demand for
them shows that thore has not been as yot any
wide distribution of them. The more note-
worthy not advances in stocks of that
charmotor were in American Bpirits pre-
forrod, - Amerioan Bteel and Wire, American
Cotton Ofl, Cleveland, Lorain and Wheal-
ing issuss, Colorado Fuel and Iron, Inter-
pational Paper issues and Minnesota Iron. The
anpnouncement that deposita of Government
moneys in the banks of tnis city incidental to
paymants for the new bonds have been in-
areasad $0,000,000 this wesk, and that Govern«
ment deposits in national banks genorally will
mot be disturbed for some time to come, helped
to roassure the Btreet regarding the monetary
altuation. Equally important was a further,
decline in the foreign exochange market. Money
on oall lsnt at 5 W ocent. for & fow mo-
ments, but the rullng mte was 4
¥ ocent. It is significant that at the
purrent rates for time money lenders are look-
ing for borrowers with good ocollatersl, and
that s good deal of money is belng lent here
for out-of-town finstitutions, some of them
looated west of Chicago, The closlng was
strong at only slight recessions from the best
prices. Heoeipts of gold from abroad to-day
wore $426,421. Dealings wore made to-day,
for the first time, in the reduced capital stook
of the General Eleotrio Company,
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OQineinnatd
Governmenit reduvetion ‘E

SEaO
s Decom
'lﬂ

The National Linseed
0il Company.

The nndersigned have boan requaaiad by holders
of & large smount of stock, and also by creditors of
the above namsd Company, to mct as s Committes
to undsrtake the reorganleation of its propertiss and
o effect & adj t of ita i 1 affulre.
In ordar to secure conoert of action among the stock-
hold an agre ¢ has bean deposited with the
Oentral Trust OCompany of New York, 54 Wall Street;
New York Olty, under the terms and conditions of
which holdere of stock are requested to depoalt with
the Centml Truet Oompeny of Now York thelr
certificates, iIndorsed in blank, on or before Odéober

Eﬂblr

b
E‘:‘ﬂ- in lvl'ﬁul.m
the woek waa §80,870 b

Bbls.
vimisssssnnens 0,074
e

-isr

100,
17

1, 1806,
Trust Comy negotiable receipls will b lasued
for atock depoaited.

Ooples of the agresmant may be oblalned st the
offics of the Trust Company or from any member of
the committee.

FREDERIC P, OLOOTT,

Chalrman. tht
BAMUEL THOMAS, } O

HENRY W, POOR,
ADRIAN M. JOLINE, Counsel,
JAMES N, WALLACE, Bocretary,
B4 Wall Btreot, Naw York,

| wtock in reapact to fractions of shares of such stock

in preferred stook of Federa] Stesl Company and
710 of ome share in common stock of Federal Blssl
Company

Bhares of the Minnesota Iron Oo., the Tilinota Blesl
Co., and the Klgin, Jolist and Esstara: Ry. Oo., 10 in-
wure partislpation tn this arreagement, must be de-
poeibed with efther of the undarsigned Teant Com-
panies not later than Oplober 184, 1098, subject o the
above-mentioned csah payment In respect thereto,
and stich cash paymant muet be mads to the same
Trust Oompany not later Lhan October 10th, 1008,

Tranaferable pia wiil be § 4 tor Qeposited
sharen, and the oash parment, when made, will be
noted on such recalpts,

The consummation of the propossd arrangement
18 dépendent upon ita nosepiancs by holders of at
lsast@wo-thinds n ameotunt of the shares of each of

enarried ont, the dapostied ahares and the caah pay-
ments will s refurned upon surrendsr of our re-
oolpta.

All ahares for deposit mnst be amigned in blank
snd must bave proper revonue stamps attached,

The ahares of the Federal Biecl Company are of
the par value of 8100 ssch, Buitable oash setile-
mants will be made st tims of delivery of the new

norraing to any deposttor,

COLONIAL TRUST COMPANY,

B4, Panl Ballding, 222 Broadway,
Kaw York,

OLD COLONY TRUST COMPANY, | bora

Amea Building, Washington Btreet, comer of Conrd,
h’ “‘u

Neow Tork and Boston, Beplamber 10th, 1008,

e ——————————

KOUNTZE BROTHERS,

BANKERS,
Broadway and Codar Street, Now York.

Advances mads upon railroad,
munieipal and other approved securitiss.

Letters of Credit Issued.

HAVEN & STOUT |=:

Nassan Street, Cor. Wall St.
Aankers and Brokers,

DEAL IN NEW 3 PER CENT.

. §. Government Bonds.
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TO TRAE HOLDERS OF THE

Virginia Ilslamd Cortificates:

lu‘ seigned, nt the -"lho‘ 14
t of Virglal Ouﬂ.ﬁuh-.hw
‘l.onoun (] hwmsnlhodwuud

tho said Certificates and 10 take messures in conneo-
tlon with eminent citinena of West Virginia and Vie
@inis o ascertain the amount of the debt due from
Waost Virginia, and to submil a plan for the compro-
miseand seitlement of the sams to an advisory board,
sommposed of Hon. THOS. ¥. BAYARD, Hon. B J.
PHELPS, Hon, FINENEY WHYTE, snd GRORGE G,
WILLIAMS, ESQ. snd thareafter (o the bolders of

tha Certificates.

Oertificates, or Trust Rooceipis therefor, should be
deposited with the commitiss, at Messrs. BROWN
BROTHERS & COMPANY, 50 Wall Streot,
New York City, aa soon upud‘hk. hoﬂu-l.hl
action may be taken bef the coming of
tho Legialature of West Virginis.

Nogotiable Meceipla will ba lmusd for Oertifi-
cates, or for the Trust Receipis repressnting them,
Ooples of the agreamant under which the same nre
10 be received will be furnluhed upon applioation at

Depoaitory.

the .
JOHN (ROSBY BROWN, Chalrman.
‘GEORGE COFPFPELL,
J. KENNEDY TOD, Oommittes.
CLARENCE CARY,
ROBERT L. N Booretary.
CARY & WHITRIDGX, y 5# Bireot.
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