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To ,m tinlntcrtcil oliiervor. tlio stool: timr-le- ct

teems to tjo In tlio colulllioii of tliu nmssea
of mow ami lw which the trmollor In Switzer-
land ec ovriliiinBlim the. precipice of thI Atp,niitt which tlucntcn to fall with ncm.lint
nnr innniont. HUH. tn tlitmo ttiassCH Ilnecr on
tlio hrlnk for ilnjs nml wookn. so tho stock
market maintain1 IIr nlipnrontly perilous port-

ion without slvlnti nnv Ititllentlon of nn Immp-clint- n

cn'.lntwo. Tlio tranactloti 111 II, Inst
f.eel.wero Inrcor (linn over. nvcrncltiB over
l.OOO.liuO share 11 dar. former liluli prlcos wcro
stuht'iinl) ninliitnlncil.niiil nownJinncrswo s

mnili l'oisllilv, llio liurcra ftio wiser than tho
seller", nii'l nr ronllv lmylnu for tlilntfs no
mora nnil cini los than thoy oro really worth,
list wheihsi or not this Is mj, a ury fow weoks
moio oueht to tlomotntrnto

X VndoubtoJIv. tho Pnaneliil condition of tho
rnuntr" Is faiornhlo to tho inalntonnnco of
hleh prlcos for all storks and bonds which can
bo tolled upon to pay Intciest nml ilhlilomls.
not on'y for tlio present but for tho futuro nlso.
Such stocks and bonds Invostots onn well
nfTonlto Inn-a- t tntos which will yield them 4

percent pr .'1111111 in on thoir monov. nnil for
as iironilso nioro than 4 por ront. upon

what thoy nro selllni! for, tho only question is
bor milch nboo4 pnr cent., lit piofcont, will
eompenonto for tho rlok of not cottlnc. aftor a
few j Mi's, anythltiu nt nil. Tho country Is
rich, and vtctdllv Blowing richer, nml the ty

of m06tlnu prolltnbly Its surplus enrn-tue- s

W Increasliii; accordlnuly. llcncn tho
tenitiitlon to embark In now and doubtful
venture", and houeo the possibility that some
of ilinsonow ventures mav turn out well.

Thl" same condition of tli I tics 1ms nn Im-

portant bcarlnc upon a attention which has
I been r.ilsed with roferonco to tho occeptanco

ct tho nst additional tori Itory which tho for-

tune of war has placed at tho nation's disposal.
In tho eyes of sonio of our fellow citizens,
many of them eminent for their ability and of
undisiuitod patriotism, this proposed Inerciiso
of our national domnln threatens nn Increase,
of tho nation's oxpenie which should bo
averted by all possible moans. Thoy point to
the piob.iblo cost of tho army nml tho
navy uliicli wo shall bo comnolled to main-

tain In order to piciorvo peaco and older
I In theto now possessions, tho oxpenso of

fl ailininlsterine covermnent In them, nud
the oiithiy required for their fortlllcatlons, har-bo- i.

loads, soworaco, public bulldltifiH and
other aeeessoiles of cIlllr.atlon,all of whli'h,
they tfoiiiimlo, will amount to ninny thousands
of millions of dollars nnd bo an Intoleinblo

upon tho nation's resources. Their
prognostications havo nn nppoarnnco of roason-tblino"- s.

out they aro based upon 11 ilcfoctlro
Ui-- of all the facts of tho case, and a nioro
thorough examination of them shows that thoy

ri' Insufficiently justified.
Ml estimates of tho magnitude of tho mili-

tary and naval foreo which will bo required to
roivido for tho ptonor administration of tho
new territory or which we nro about to tako
control, must, nt prsont, nocossarlly be hy-
pothetical, and, consequently, all estimates of
the eo- -t of malntnlnliic it must bo hypothetical
e No Purine tho fiscal year endlnc Juno .'10.

1S'7, befoio tho war with Spain was even
thieatenud, we iuiM for our military establish- -

uii'iit. IncludiiiB rivers nnd harbors, forts,
and scaeonst defences, abcut S50.000.-01"- ).

and for our navy $:i3.00U.UOO. UoublltiB
thesu expenditures to meet Impending

would moiothan doublo our military
atidnawil power, and Rufflclontly piovido for
cur now npods. This would add only JSTi.OOO,-Oo- i)

to our ordinary army and navy expenses.
nd oven if the incionsn should be SIOO.UOU.OOO

It would not crush us As to tho other Items
Viieli havo been meiitloneil, they would
pmporly bo eharcoablo to tho localities belief-

s flvil, nnd paid out of the revenue drawn from
I them. The nntftm as n whole would not havo

Ij topiovldofor then!
1 Without cohiB Into detail", however, and

conccdlnz, what Is tine, that tho nreeptniirc of
thotoiiltory wo havo cnlned nnd tho uiulcr-nkin- e

of its eovornniont, ehillzntlon nnd
foreign ncsrosslon linimso upon

iii an outlay of monev exeocdini; that wo havo
ever befote inado for national purposes except
In time of war. It by no moans follows that such
nn outlay will bo detrimental to our welfare.
On tliu contrary, there is reason to believe
th.it. by consuming umi of the annual Mirolus
pioductlon of wealth, which our capitalists
now find It so dllTlcult to invest profitably, and
which, us wo sec, stimulates wild and unhealthy
speculation. It will prove a ical benoflt to us
I.iko the reduction of flesh In n man sufferinc
from obesity, it will Increase our strength by
deprlviuff us of suportluous weight and bulk.

Whether procured by taxation or by borrow-
ing from Its own people, tho expenditure" of
every Government havo to be provided for by
the Industry of its citizens. Taxes, of course,
LeliiK a first charBouponaiiinn'rteariiinc". nro
paid out of those earning", and loans nro made
b) the lender either out of 1:1s own resources,
orout of the io"ouiccsof komo one else, from
whom ho procures tho money llorrowlngs
from foreigners are an exception, because the
proceeds of them are supplied fioin foreign
capital, and not froniithnt of tlio nation bor-
rowing. Ho long, therefore, as tlio revenues of
6 il.'.ernment aro less than its expenditures,
and o long as it can borrow from its own eiti-te-

all the money it lequiies, a nation is
glowing. If not lieher, nt least no poorer.
This was our condition from tho close

the civil war down to 18IW. During

Ief period, tlio Government rovcniics
exceeded Its expenditures, nnd enabled

It to lodueo the principal of
lWKi to

1SI'', making an averaco loductlon
of (M.UOO.OOO a jenr. and In some ycais, as.
f0rpxn1nple.il. 18411. ono of SlLfl.OOO.OtM). It
icm not until tho Democratic Administration
of 1'iesldent Cleveland icdueed tho customs
revenues by tho WINon Tariff act. so that In

they did not moot expenditures, that tho
of tho debt eoased and was Ifollowed

I1W.I and IH'J.I by nn Increase, falsely
to tho existence of tlio Government

tender notes, and last year by one ren-- I
dered necessary by tho war vvllh Spain, Undor
th present Tni Iff act. aided bv tho War Jtev-enu- e

net, tho (loviirmnnnt Incoino has been In-

creased to neatly S."(i0.0CK),l)()On yeni. which Is
SlWMiOU.lHlO nioro than was lequlred, nn'aii
Bver.ige, fortiovoinment expciiRCf' prior to the
war with Spain, nnd that It could bo Inerensed
mother H00.000.000 without dlstid-sln- our
c'rUens nobody wl.l dispute

How enBlly tho niitiou h,i bti-- the In-

creased taxation Iir.ptted Uv tlio itlngley Tariff
"t and by the War llevenuo net. Is a matter of

common observation In addition, our citizens
wero able, fiom their own rcsouivo. to lond
thu Ooveinment Inst summer S'JtHUhKMKX),
am) at the sanio tlmo they have repurchased
from foiclgn holdetsseveiid liuiidri'ds of mil-lio-

of dollars' woith of securltlch which thoy
had sold thorn In previous yearn, bor.ldes Im-
porting $10O,()o),00l In gidd, and lending to
foreign borrowcis another lOO.UOO.tXK) out of
thooxcessof ourexports of conimodltlcsovcr
our Imports T.iklng into nccount our homo
Investments In buildings, manufactories,
minos, and other Imlustiliil eutoi prises It Is
full to estimate tlio suiplus earning of the
nation, dining the past year, tit eonsldeinblv
pisrSrOo.o(Kj,tKio

It will i! (ourso, be objected, nnd with ua-n- .
thai lait year cannot safely bo neceptcd 11s

f. Maudiiid for yenrs to rnm.'. We havo had
fl eptiwi.illy good while tlioio ,,f
foicign ciuntrii-lHt- T Iwinwir, and our

hmo be, 11 iiinihiially ntliuulnleil by
tli" deiiiniiil f0l- - vvni nriterlal. NovuithcluMs

"li falling rates of Interest, which onablo
tioviiriimcnt to bonow ihIIIIoiih nt .'I

j.crc. 1 bytl.c Issue of bonds now selling nt a
F" iininin, reducing the Income thoy yield tho
I" I'dii".,., II per ceii' . the city of New
1' rl, t'i,n :i'j bonds nt a preinlnni.
ami uthe-gre- Htlen to do :iemns well, and
w i, iiiniiey offi'i'tiig lo private borrotvem oil
nioitgng,; of real oitnte at ,'t'i percent, nnd 011

. ! - at p ! nt , it Ik plain that the conn
tl' s sun li. cninljiKM ,110 vciy Inign

I'. 'o. tlio (iiiveiiiuii'iit should tn'.-- ami ox- -
pei. I uitMwenof untlonul aggianillzomuiil,
aon '.rtKiu of ibis anuu.il Mirpluxiif vvcuith.
Ui addltiou tow hut it tnU--s now, It v.ouldro- -

Hove and not burden tho community. Capital
i.ceklng employment would bo treed from the
competition of just so much frcsli capital con-
tinually coming Into tho market, enterprises
foredoomed to falluro would not meet with tlio
favor with which thoy nro now received by

nnd credulous Investors, stock specula-
tion would bo restricted within more wliolo-som- o

bounds, tho great combinations now mndo
necessary to protect established Industries
against excessive competition would bo dis-
couraged, nnd business In gonornl would go on
more smoothly nnd prolltnblr.

Tho least heavily taxed country In Kuropo Is
Oront Britain, which, with a population of

spends for national purposes nbout
S500.0tXl.OO0 yearly. On tho Contlnont. whero
largo standing armies nro mnlntnlned. France,
with n population of :i8,0(X).OO0. spends annu-
ally $700.0).000: tho Kmplnv of Germany nnd
its component kingdoms, having, in tho aggro-gnt-

a population of r.'J.OOO.OOO, spond nearly
Sl.ooii.ooo.OOO. nnd Austrla-Huiignr- with Its
40,000,000 of population nnd no navy to speak
of. In splto of their great na-

tional expenses theso countries, while not rnp-Idl- y

growing rich, aio not growing iioorer,
(lei many especially during the Inst fow years
linvluglmmonscly oxteuded Its commorco nnd
increased tho capital Invested In manufacture.
If. now, Germany's G'J.OOO.OOOof people can con-
tribute 41.000.000.000 yenrly for Governmont
purposes It Is snfo tosnythot ourHO.OOO.IXX)
can do nt least ns much, and that nothing ap-

proaching this amount Is going to bo lequlred
from them for years tocomn, It Is cquully sofo
to predict. Matthew MAnsiiAi.r..

M'ISASCIATj ASl COMMUnCTAl.

New York Stock Kxclmngo Snlcs nnd ltnnga
of I'rlres on All Sorurltle Denlt In Dur-
ing tho Week Hurling nn. 14, 1800.

UNITEP STATES ANB STATE BONDS (IN Sl.OOOs).

0kii- - tliQh .OK). Chi-Sa!-

A'amt. 'na, nt. 'tl, inu.
183000 U H lis. c 107M 107 107 107H

2000 U a On, serf). .100 107 100 107
15OO0U84s,r. 1P07.118 112 111M111K

r.ooo 1)8 4, c. 1H07.1 12M U2K 112M 112
5S000USis,c 113X U3! 112 112J1
20000 Loiitf . .100 100 ion 100
1 7000 Tonn Sot a . OGK 03K 00' 06U
tSOOOVa 1' ilcb

of l'.mi . ... fl.i ns sd bi
Va (H itcf. t r j 8 8 8 8

rAlI.HOAU AND OTIIKn BOSPS (I.N $1,000).
(Ip'n- - ;'i .ow r01- -

Sa'ff. Xamt. nil. (tl. tit. ivg,
2788 AtchilH. . 70U flOK 70t 80
1003Atchgiil4i. ..100M 100U 100M 1O0H

2 All Av Imp t".. 108 108 108 108
18 AiIamKxii4...104M 10S 104H 105
SOAUMbllat U8H 00 08 00
40AinSiMH 85H 80 86' 80

108 AmTobicrlp.... I)7 00 07 08H
43 Ann Arbor 4 . 09H tiOH 88 80

4 Am C 0I1P . ..108M 108U 108! 108M
1 70 Austin isN W lit DIM 04 01M 04

18 ll'way 7th Av
cnr.s .. .122 12214 122 122U

3G0B.VO aHs, wl 9BH OfiM 08 Ofl
614 n.to 4s, it I... . 09X100 00K OON

fi Until I'll gnus. 108 100 100 100
lOllnr.CUJsN UM07W 107)4 107!( 107'
10B.tOSlVl.ut 107' 107M 107'i 107J1

0 UJfeOSW istino
orA. .. 32! 32'4 32 324

37 DA.OSW Inline,
orIJ 11 ll' 11 ll'

14 11,kljuItT.- - .110 11014 110 110'4
1 2 W A W r.t O0 00 00 U0
OQll'Uj 11 nist.tr. 08K 103 08! 102U
20 1.QC!A:Rfi ...10714 10714 1 07) 107W

Ull'klyn I'll Osnr.nl 17 118 117' 118
O0niK.KI.nH .117H118 117W118

5aOChs.t:Og4s . 01 93 01 03
1 1 Clis i O, it i S.

Istdils . 105 106 105 105
fi4(MI&Qcuv5 120 131 126 131
18C. 11 .VQ4,N'ei. 107'4 108 107M 107?4
27 C, II .(: Q 7 114hllu 1143ill4H

2C, 11 A. U4,SVill01 101 101 101icing del. - in 111 111 111
1 0 l C, C 1 fet I, 4.

StLdiv. .. P054 90J4 00 90
07 C.C.CiStl.cnl 1 87M 88.'4 874 P8!4
4 Con Oa of CCn lOBtt 108H 1 08)11 108K

37C'auSoMt. . . .108 100M 108H 100!
80 elite TcrmUs . . 94'4 94"4 04 04'
1 0 C .t !)th Av nt 125 127 125 127

2 Ccn Pic ex Ct, a
rtfn .104 104 104 104

017ColHo4, wl .. 87 87'4 87 87!4
32e.tF.lBnl 5... 112 112 10B? 1004

SlOfl'&ISs 00 90K 80 80
4Ch.StL&NOC..120 120 120 120

110 Col MPI tut . 74 76 74 70
874 eol Slid . 07J 00 07 07

33Cliio.Erio lt 1111113 llltll3870 eniof OacnCs . D2X . OSW 92 03!
32CentofO latin. 40M 40( 40 40M
30 Cent of Oasainc 1114 12! 1154 12M

2C.nt01ilor. 1st 108H 108!i 108H 108)n
0 Cli. Ind 1 1. r,n .02 02 92 02
Orii.Iii(lr!,iln 102M 104 102'104

23Din.V nUcn4.1084 10834 108J4 10854
0 Den 4. IlCt 1st 10814 108J4 10814 108'4

72 Dfiii nScn .100 10114 10O' 100?
41 Ben Is 11 (1 1 r,. .103W 103W 103H 103H
lODul 107)4 107!i 107Hi

5 DM 4. .. 08 08 98 08
2SIcItari.&in . 074 07'4 B7)S 074
10Dl.VWro 1st . 87!4 874 87'4 8714

7 Det, Mi Mlu . 2U1 22 2134 22
71 Del City Clt.r.i 06)4 004 06K 004
S8K&TIIenl4 100)4 101 100"4 101
7Uriecnlt ..146 146 146 145

203 J'.rlopnoi 1jJ . 02)4 0234 02'4 024
130IMoEiillien.1-4- 73!ii 73)4 7234 73M

1 1 r.Tmn r, .11 KU 1 1 u 1 1 r.t l nu
ai:Teniiill'dr. 1144 1144 1144 1144

lOl'.vlfiiil ltf(in.l0S34 1034 102K 10214
6 KtliM.n K 1 1st 111H 1114 HIS 111H

7or.igiu.Jfcr.iit.ioa 100 10534100
04 1' 102 101 102
21 I'lI'M Jstiiii 1214 122 121 122
Ml'tl'M..! ...101 101'4 100! 101!f

Sl'nltniil'l lit . 00 (10 00 00
08 Ft Worth iKt 854 86.4 86 864

6 1'tW.UtO 1st 03!4 03)4 03)4 03)4
30 0al, HAilIS, . 09 100 OO'ulOO
80 0,11'gX.bA MP

'f--s . . 100T4 1013. 10031 10134
1 Oifii Ilayitrli K. 53 53 63 53

UOOie'n liar drill). 64 OH 6! 5'4
2i(i(m JUcnkli r,i 100 110 100 110

421 Hn!.Vir..SS.-,- p 72 744 71 74
2 Hock Valley Oi 33 33 3 2 3 2

S0 1IJ.TCJi.tr. Ill 111 HI 111
27 114:1 CirnUi. . 87'4 88 8734 874
10U, Hi. W'lux lit 084 084 0834 D8'i

8 Harlem lt, c ..108 108 108 108
026 Iron Mt r, ..106100 1064 109

2 III Cent .'l'. I, it i t)4' 04)1 044
1 7 III 0 .14". HI J, it. 04'1 94'4 94 04)i
13 IP unit 4, WMloriii 100 106H 100

1 111 Cent 4, lwr.3 103 103 103 103
6 IntfcdtN lit 1244 1244 124.4 124K
ainttOtNl'J. . 034 934 03)4 03)4

1 3 Hit A. nt N Utl . 004 61 00.4 01
51ml, 1111 la lit. 108 108 108 108

1 0 luwa Ccr.t lit .1074 110 1074 110
0 Ind, Dl-- W lot 1024 103 1 024 103

1 4 Keel. & I) II Oi 1 103 1 1 034 1004 1094
373 Kin 1-- Tex 4 1)44 044 03 B3H

10 Kan A TexexCt 84 84 84 84
OSSKauATix'.'s 70 70 074 6034

6BKIiiBCoKl;t . 06 70 06 70
lfiKunxl Ohio lit 119 110 119 110

1 KentiicLyU lit.. 01 01 91 01
101 KanClPUt . 70 81 70 81
233 KC, l't( lit . 00!4 004 074 08

3 Kniiawlin M 4s 824 824 82 82
.108 108 1074 108

(JUxAtl ri'lutlgO 120 1204 1264
Ml.t'.VDiilu. . 00! 100 00). 100

1 1, 1 W II 111 fin 8734 8734 B7 8734
fil.KlWSil . 104 104 104 104
6 J.aieHli34 .100ljl07 1004 107

166I.1-NU- . . 004 0034- - 00 0034
1 U.11A Nmil . J 174 1174 1174 1174

i4 l.l'V I'ASiat 108 I OB 1073 10714
13I.1.N'. ctbi 108 108 108 108
36 I. Il't'iu 44 9!) 09 90 99

4 1.0111: lil 4 .. lit) 90 084 00
6 I'li V 'IVr .li .1134 1134 1134 1134
0 !., Ill Klf.ru, t r 62 62 61 61

200Mi.tBii:'iT).lH U0M121 110'fl21
28 Mo. li A KM . 103)i 1033i 103 103

HOiJ.j Int. 11 . .. 86 864 86 8634
1 .Mill M 1, lal 140 140 140 140

45 Mo, It lTi.fT a. 88 8H 87 87
076 Man I! iva.i 4 074 1004 07 100)4

3Mclr.lUI. 110 110 110 110
bMrtKI Jit lOa'4 102X 102'4 102
UMublUJat, 11 126 126 126 1 26

117 Mob lOu'ill 86 0d 14 844
3Mutill. U l',i 108 '108 lCd 108

604 Mo Ho ui 100 114 10nt 1 18144S'jci:i ., 02)4 03 Mi U3U

Open- - lltpk. JVf. t.

A'ani. tut. til. tit. ing.
1 28 Mo P col lit fts. ROM 0134 904 01.4

1 Mn Pic 3d .. . 1164 1164 1164 11611
6 Mutual r Oil. .106 106 105 106
2 Nor racist 0....114W 1144 1144 1144
ONorraoTerlat .116 116 115 116

468NorI'jrlor4... .10134 1024 1014 10834
012NorPacKnli . 0834 004 08 0034
248NorflWc:i4a . 80 00 8834 8034
17NYBlatr r..107! 1074 107 1074
6GNV.Biuenl5!. 00 00 964 054
20 NorOlilolit .101 101 101 101
10NJ0cnBs.lBtiil014 1014 1014 1014

6NJacnvrn,ll)03112 112 112 112
3NJCencnlCa,r,113 113 113 113

131 N J Cent unl r, U34 1144 1134 1144
35NVCent34. ..Ill 111 111 111
laXY-Ccnt- c 114H 11634 11434 116)4
30 NY Cent ex 4. 1064 1064 1064 1064

448NYC,LSrol34s 004 100)4 004 100)4
2NYC.I.Hroin4.r 99'4 00'4 004 004

7nNYC,MCcol!4 084 100 084 004
3NatlilChatlit.l3Q 132 132 132

10 NnnhlCliatrn 108 108 108 108
1 1 N Y, N II fc II 4i

dcbctfi .174 174 174 174
6NY.C1 Stl.4i 100 100W100 100)4

1 0 N Y 1 N K lit 7 1 2034 1 20S 1 2034 1 20M
32 Nat Starch Mill 103 104 103 103)4

ONWafCi 1064 1054 1064 1064
lONWcn 124 124 124 124
2NWKolil,o 113 113 113 113
8NWroM, r 113 113 113 113

34NY,01sWr4 105 1064 10434 104T4
ONY.Ol-WcnOslOO- 10034 1004 100)4

610 1 MlMcii4i 1084 1084 1084 1084
31 Ohio 1 MIm 3it .120 1204 120 1204
13OlMlislatipdl04) 10434 1044 1014

20ron&N lit . .1134 1134 1134 1134
1 05 Oro !H N 4... .101 10134 10034 1014

lBOroSLui 131 131 1304 1304
05 Oro BL en Ci ..10814 10034 10814 10034
60 Oro S Lino A. .. 864 804 864 804
31 OroHLIno 1).... 00 084 00 004

222 Oro 1 Cal ra ... 074 004 974 9034
5 Om .. 80 80 80 80

32 Taciac Coait lit. 106 1004 1054 10014
60reolEaitltt... 8434 85 844 844

2831'eoiitEoitlne. . 20 324 20 204
73 lilts IWn lit . 08 OBM 074 084

OP.01ClatcnOil24 124 124 124
23Ito.W10ex6. 1304 131 1304 131
14 Hock HI Hi ...1314 132 1314 1314

20811ocVIslcnl 4s 104)4 106)4 10434 104T4
1399 Read gnl 4i. . 80 804 85'4 8034

731:ioOWlat ... 92 02)4 914 P14
6BclVlNK4i 0034 064 9Q4 064
4 St PI Minn en 130 130 130 130

108SoPofCalcnr,s,al07 107 1004 10034
40 8oPof Artilat .110 111 110 111

3 StPlSO 1H....134 134 134 134
OStPiMcon44112W 1124 1124 1184
6StPlMaex4i .105 106 105 105
6 st i, 1 s r, s w

dlv5 . .. 08 08 98 03
1 St LtS F2.1. rl 111 14 114 114 114

60KtMSFgnl(lsl22l4 123 1224 123
40 BtMSFenl 8U074 1074 107)4 10734
D0StI.&BF4i. . 82 834 82 83)4
10StI'Rni4a. sA 1084 1084 108)4 1084
13StPlit,01M 7alfl04 101 1004 101

0 St Peon. . ..10034 16034 10034 1804
8 St r 1 at, C 1 P.

Wiliv .. . U0'4 12034 110)4 120"4
3Rt P lat.U-DaxlO- l 101 101 101
ZStPUt.SMil 1184 1184 118)4 118)4

21S.tIl.tIllnt.tr 08 100 08 100
1337StI,SWlat 87 80 87 88
1475 St 1.8 W;d 40!s 514 47 48
1013RA1AP lit4s 80 81 80 804
22 S C 1 Oa 1st. . 1 034 1 04)4 1 0334 1 044

148SoIPirayM ...105 100 105 100
168t JolOI2-.1-4- s 83 83 83 83

179 Stan 111 Till . 854 88 85'4 88
1600 Stan III Tine. 25'4 31 2634 294
82Texirac lit Cal 00)4 109i 1004 lOOa

1206 Tex Pae 2d in 48 484 474 47(4
4 Tot. PI Wist . 78 78 78 78
2TlilrdAvli .125)4 125)4 1254 1254

. STollOClst 105 105 106 105
85ToxlNOen r.n 1024 103H 102 1034

0 're. 11 it i,n in osu 102'4 102 io:j
12Te.ll-lt(ln,Titl0- 4 104 102 102
20Tol. St I. 1 K 0

lit.tr .. . 924 034 924 93
847 Vn Pac 41 1034 103!$ 102TS 103

0 UlitiPfl IatCa.100 100 100 100
1 80 Vn k: lit, t r. . 08 103 03 1024
227 rr.DlGlst.tr . 02 02)4 91 01

SI'S Leathern. .117 117 117 117
6 Va Midland 8 K 106 105 105 106

70WahanUlit . 1 1 3'4 1 1 3)4 1 1 3 113)4
186Wabaih2d . 04'i 97 0474 07
673 Wab deb. h I) . 36 35'i 34K 25)4

1 Wab. DICex 1054 1054 1064 1064
2 Went t'n Col r.n 1 J 24 1 1 2)4 1 1 2)4 1 1 2"4

1 07 Weit Sh 4 . 1 1 O'-- i 1 1 24 1 1 04 1 1 1 4
138 West Sh 4i, r. . 1004 1 1 134 1 00! 1 1 1'4

3WhlLi:inl 105 106 106 106
2 Will I. Km 4 . 5834 504 684 604

18 WN YiPaanl . 55 564 50 56)5
m'sni'nit loo loo loo ioo
lWNilPnlnc. 16'4 16'4 16'4 16'4

140WiaCenlst.tr. 03 03 024 024
74 Wilie 1-- r.s lat OSUIOO 083(100

Total nalen of lailvray bonds (par valtia), $ 32,04 fi.uoo.

IAII.WAY ANB OTItEIJ SltnTIES.

Ojjfll. Iltllk' .mo. C'"-Sclt- t.

.Vni. niff. 'it. tit. Kg.

2u7AdainsKr .109 1094 108 1004
817fi Am Olmoje . 704 72 094 71
r80AmGliicoiep.no 110 lOO'allO

Onoia&AuiHItef . .1274 131 12434 127'4
173t AmSltef p . 1 1 234 1 12"4 1 1 1 111

IfitKiSAmHM'ir .... 144 144 13'i 1334
nti.1 nm 8 Mfc p 384 39 37)4 38)4
(ITU Am Table 084 100 0e4 100

4835 AiuUitt Tel .. 45 45 40 46
14TD20 AinToh ... 149 1404 14534 1474

TH2AinToli . .136 140 136 140
8SU Am i:xpres 146 146 142 142

0.1H4O Am Cot Oil. . 344 37' 3434 30'i
14N.- -. Am (?nt Oil I, . R(l (ID NQ on

301281 Atch.T 181' . 104 23 194 2234
42ir.0OAUIi,TlSFp 63 68'4 63 6734

.1T22AmMalt . .. 324 334 314 3134
S.lfi3 Am Malt p . 86 86'4 834 834
12110 Ann Arbor .15 174 15 17)4

TOO Ann Arbor p. . 39 40 39 40
1 604.1 Am Steel AW.. 434 434 38 424
lllPOAuibtrell Wpll2)4 1 14 108 110

JOODiUf. HIP .31 31 31 31
SITtilluff, HlPpf 74 78 74 78
t2iiOUiiiiiivviikOj, 143t 1434 1334 14
IHloIl.tO. alp. .. 07 094 07 0834
4028 1110, v I . 56 6534 6334 64)4
.'MCum-Opf- . wl . 7034 7731 70 7734
13311 111 OS Wp .. 9 0 8)4 0

1231 M Pay Stito Oil. 04 834 04 034
STtaiiOllioolt ItT . 884 004 87'4 04'4

2030 Drool. Un (ins 14434 144J4 142 143
HSiloCanSo 644 604 644 60
TOOCanrae . .. 86)4 80'4 853 80)4

2 ISO Con Ire. ... 4434 464 444 46)4
tITo Con Ice pf .. 91 93 91 02

400411 Ch (It Went. .. 1614 104 164 1634
344(Tlt(itWpA . 61H 53 fil4 624
loooChOtWpI) 304 31 284 20Ji
Touch ft W dob 833 86 834 84)4

l.'liitt;o Out I'ac. . .. 43'i 47)4 43)4 404
PiOTl Cheal Ohio. . 264 274 274 27
nstjUChll- - Kill. . 0134 02 01 01

KHIp. 113 114 113 114
Jlar.ChiolAlt 10034 170 108 108

42220 C, T, Ct SI L 434 4754 434 4734
34W.C. C, Cl-StL-p 00 07)4 00 07

13703 Chic 1NW .1414 140)4 1414 140"4
KI501 N Wp ....189 189 180 189

ir,7H30C. I)1(J 1264 1334 124)4 133
ItJWttJS C, M 1 Ht r .1214 1284 121 1264

1876 C. Mist l'p .107)4 107)4 10034 107!
limwocitl I' . ..1 144 117 113)4 11034

22887 Col Fuol .. 37 374 33 334
r,33 Col rnel pfd 97'4 084 07 07

lriJOCol So 8?4 834 8 8
M86Col8i lit o . 67 674 6614 60
6284 Col So 2d p.. . 2334 2334 23 23
422t t'hioTrr . . 8 9)4 8 94
6575 Clilii Terp 374 30 30)4 3D

(Hk) Col C 1 1 Dar . 14 1 14 14
HO Col CI I Devp 3 3 a 3

t C'nl, II V1T. . 24 2'f 2' 24
.1.100 Tul. II V 1 T I. 0 91 81 8'

203 Col Mid. ... 8)4 834 71 7J
628-.- Col Mid p . . 21 22'f 204 21'
141IH'. I.1W. .. 14) 164 141, 16'4

(!, 1, 1 W pf.. . 43 43 43 43
774U('uiiulliiiCo 103 103 180 180(

(ioo ('.III, ... 8I 0 84 0
(1U7C.I1I.P 364 304 364 304

Hull IIudioH 111 113 100)4 112)4
OT.111 H. 1,1 W .. 168 1584 1674 168
JLODrirultUaa . ()0'4 00)4 00't 0034
11111 Dm 1 110. . 104 214 104 201

23401 Dm 1 11(1 P . 70 70.4 "084 704
JOIOODMlFtD . 21 224 204 20.t

r.oiiDal.SSl Mlp H 8'4 8 84
w.lliii Erie Ji It . 114 1'4 144 1S'4

12824 Krlell It lit p 37Jl 30'4 37. 30'4
174U Lite II It 2d pf. le'v 204 104 20

Hi brio Tel 1 Tel. Oil 02' U34 024
HtitKilliwiiFI IjI'-iIO-I 1014-lO- y

121. l.irJl . UU au.'t 3834 3H34

on' - w cti- -

Tatt. X": lip. tit. tit. (bit.
atSF.fcTHp. ... 704 704 704 704

187067 Federal 8tel 644 66 6134 6334
82842 Fed Steel p. .. 844 84X 824 834
21610 Flint IP M... 18 24 13 204

1370Fllntfc PMp. 464 48 464 48
at Ft Wl DCs 244 264 24K 254

2472 (It Nor p ..,'..146)4 10334 146)4 100
1 1630 Urn Kleclrlo. . 00)4 1024 09 100.4
issiilllicunin .... 08)4 10134 08)410034

11(080 lnt Paper 03M 04 01 024
1620 Int Paporpf . 044 044 03 03
1200 Iron Silver M 76 76 76 .76

8S24S Illinois Cen .11434 11734 1144 1104
0360 Iowa Central 114 13 114 12

7B0 Iowa Cent p . 4634 48 46 47
78.WKO. P10 . 1734 174 10 104

770 Kana Mlrh 7?4 834 734 B'f
1400Kirem M ,10 .20 .10 .10

.100 Keokuk 1 11 K. 6 6 6 6
lr.oKeokl DMp. 17 17 17 17

147H Knlcaerb'r lea 60 604 664 554
877Kule Ic p. . 8034 81 80' 80)4

2726 L l'.l Western 20 20'4 17 17
M05 Li:.t Wcatp . 734 734 06 00B
3602 Loiik Inland 674 024 674 024

1(1746 Laclede (las 64 674 63)4 5334
186 Laclede Oan pf 00 100 08 100

140400 Loulift Nanh . 06 0034 0434 003s
2232K0MauCon 102)4 100 101)4 108

1326 Max Ntlctfs. 1)4 1 '4 1 '4 1'4
OJSOMetStltn-y- . ..1004 10034 18734 180"4
ioo Mich Central 112 112 112 112
200 Mich PO Co. 26 25 26 26

60 Mich Car Co p. 8734 8734 8734 874
14lSMlStL. 30 3834 30 38

478MIH IStLlp 07M 974 07'4 074
,l6O0MlnlStL 3p 74 70 73)4 754

109377 Missouri Fas . 45 4074 46 40
8826 Mo, Kan 1 T. . 1334 1434 1334 1434

26036 Mo, Kan IT p. 304 3034 374 39
3T00 Mobile! Ohio. 38 30 30 30)4
220MorrlalEnsexl77 1784 177 1784
loONSlarch 5 6 6 6
400 Nat ti Oil, otfa. 834 84 8.4 84
076 Nat 1,011 9 04 84 04
GOO Now Cent Coal. 40 40 40 40

22AdO N J Central .. 0734 104 07H1024
43Bd(i N YContral ,..1224 1254 122.4 125
18610 Nat Lead . .. 37M 30)4 37)4 37'4

1605 Nat Loartp ...114 114 1114 11334
6840 North Amor .. 7 74 04 74

1(1U02 NY Air nrale.l 19 146 1184 146
336N Y1NU. ...1084 1004 1084 1004
30NYCStL . 14)4 1434 14'4 1434

lOONYClStLIp 73 73 73 73
2TO0NYClStL2p 35)4 3734 35)4 3734
6O1J8 Nat Ulicult .. 60 624 60 524
OinNilDlicultp .104 104)4 104 1044

1142 Norfolk West 18 104 18 10'4
1 4170 Norfolk 1 W p. 024 064 02)4 06

3(11173.1 NoitlieniPao . 43'4 4B4 434 48
TTD38 Northern lcp 704 70 70). 783
C06T2 Ontario 1 Went 204 20)4 1034 20)4
ItCOOroP.lN .... 484 50 484 60
tn4l)Oro ltlNp... 714 72 714 714
2115 0recon SL ... 424 40)4 42't 4034

6(148.1 Pacific Mall ... 46)4 404 444 404
B24.1 Paclllo Coait. . 45"( 404 4634 404

4H0 Pao Coast 1 p . 80 87 80 87
2404 Pac Coast 2 p.. 04 074 04 074
moriurnlx M . .. .12 12 .12 .12
lOOPeo, DeclKv 14 1 '4 1 "4 1'4

4T06 Peo 1 Kanti-- 04 7 0 0
200P,FtWC .. 180 180 180 180

SOU Pull Pal Car Col 03)4 10334 101 1014
3.1C00P, C, CIStL.. 74'4 74)4 054 004

TOOSP.C, 85"4 88 864 864
120 Pitts 1 Wn Pf. 04 04 04 04

062H0 Penna It It 122? 13134 1224 13034
TK210 People's O.t CI 123 1134111 1114

100 Quicksilver . 24 24 24 24
200 Quicksilver p.. 11 11 10? 10)4

64000 Heading .. 22)4 2334 22 23H
1.1S80.1 Iteadinz 1st p. 53)4 58)4 6234 57.4

1teadlnk-2d- 284 33'4 274 32'4
276IUnslSsr 100 101 100 101

1(1110 RtoOraudoW. 304 31'4 29)4 294
UtOItloOWpfd. . 084 004 OB OS

100 It, IV 10 . 130 130 130 130
3(0 Stand Con M 2 05 2.05 2 06 2.06

212COStLSW . .. 8)4 04 B'4 8'4
fM&lStLSWpfd. 20 224 20 204
42cimtP.t Dili. .. 44' 46'4 42 45

117 St PI Dulp .1004 1014 1004 1014
14166 St PI Omaha 03 0H!4 93 07s

too St P, MtM 1094 1994 1004 1994
273.1 Stand D 1 D 214 264 21't 25L.

8007 Stand D 1 U p. 754 82!n 7534 80)a
11TT0H Southern Pac , 34)4 40 34 30)
22.HII12 Southern Hwy. 104 1334 104 134
1.17l8BiJlwypf.. . 42)4 4034 42'4 4D

poostJolOI. .. 634 0 54 0
34!i bt .lo 1 O 1 p. 5434 6434 64 54
T22St.IolOI2i. 17 17'4 10 1(1

lC222StLlSF ... 84 04 84 9'4
31 HO St LI 1' I p 00)1 084 00 07

ir.H.HIStLl S F2p 34 30' 34 30K
123l38taiiilaninlT 10 13 0' 104
li'470TeuuCl I. 37 374 3(1 30W
1306(1 Tn III U lit 41 43 40 43

4so Twin C It In 118 123 118 123
4,(1.1 lliinlAv lilt 107 170 107 100

167.'.TexPae Ijud 13.4 134 12 124
2H6C0 Texas Pacing . 183 104 1734 1834

1111,110 1'lilouPjcltlo 42J4 47't 421; 47
S.IS'.il Union Pac pf... 734 76 734 74li
OIMiI'P. D Id.... 13H 13'4 13'4 13S
3133TS Kxpresi . 50 00 50 5D.4

322H6 V S llnbher 474 484 40'4 40.4
r.lisirsnublierp. 1174 120 11-H- i 114'4

24P46rs Leather . 7'4 7)4 O'i 7)4
81U1P.1 T S Leather p. 72'4 734 714 71)4

84 84 7'n 8)4
J Mi-- Wabash pfd. 23.4 235 223 2314

24 Welti farK0Exl25 126 126 125
tlilUbWratUiiTel . 05'4 05)4 044 ' 044
3466(1 W.t I, K 734 84 C'i 7

2(100 WILE pM .. 29'4 204 274 28)4
1,1 Win Central, tr 2 2 2 2

Fx dividend.
Total sales, 5,822.070 liven.

St'SDir, Jan. 15,
Tlio Treasury bnluneont tliocloioof buslni-.-

on Haturdny was$'2l)lM'JH,()14, of which $l:i7,-000,09-

wns K'old.

Tho Imports of eoneral mcrcli.indlse. Includ-In- c

dry coods. attbnport of Now York lastwoek
wore $8,010,001. niwlnst $l).8tJ0,'jri!l tlio pre-

vious week and f0,571, 'lit for tlio eorre-apondl-

week of Inst year. Tlio Imports of
specie for tho neok weie jn.'t.lHD, of which
$25,015 was eol'J, mnklnB total specln im-

ports slnoo Jan. 1. $M'J.3'I4. Kxporti of
pecla weie: Gold. $118,'.J nnd sliver,

a total of $1.18-1.121- , acalnst CJ.OiL',-"0- 7

tho pievlous wook. Tlio exports of spcclo
since Jan 1 hnvo lieen: Gold. $1,175,3:18, nnd
silver, S'J.Oa-MfH)-

. n total of :i.,,5S.H28.

The weekly stntemeni of nvorasoa of the
Clenrllii: House banks shows:

.an, 7 Jait.lt, rhangti.
Loin' $T13,hU3.H0. 1710,84(1.000 Inr. 3,()li,2HO
Dtvo'tl. S2(l,xS,7lH) M.1.1, Hi 16,700 Inr. H,li24,onil
Oirl't'n. ir,,sriM..-(i- id.cumihi iiee 2,10,101
L'Ul'K 6il,8OS,70" r,li,02l,UOO Inr 2.22I.2IHI
Specie I73,442,ltK 178,181,(100 Inc. ),742,,"oo

Koi've .M0,260.M I $2H7,24,6iHI Inr J'l Kil.l.ToO
Ila'er'd 20i,72o,42.1 80S,H.1I,42I. llll- 2,2.ll,00'l

Burp's, 12,1,6.10,375 llll'. 4,7.12,7oil
Tho iitrphu n joar nso was $25,008,775, and
two years no $0'.',) 72.525.

Vermllvo Invito subscriptions nt 00 nml
IntoiOHt for $10.01 10,000 Louisville nml Nnsh-Mll- o

llnilroad 0 vo.ir 4 V euiit collntoinl
tinst Kold bonds, payiiblc Apill 1, 11'IH, uml

tile nt the option of tliocoinpnii) 1111 nnd
nftor Apih 1, llKIO. Tlio bonds urosecuii'd by
deposit with tbn United htntcs Trust

JM.tWMMMi unlllod inortciiKo5(-yen- r
4 V cent, nolil bonds nnd $4,ll()(),()00 I'.ulticuti
nml Miiiiilils5()-yi-nrllrs- t mortunce 4 V cout.
cold bonds, Tho proceeds of this limn havo
been used to irtlro $7,070,000 LoiilMVllloiiinl
Nnshvllln mortenco 7 Y cent,
bonds whleli matured In April. 1K0H, to rolm-bi- n

so tliu company for tho nuivlmsu of tlio
I'uducnli nud Memphis division iindformoiioyri
expended in nddltfoiiH nnd IniprovciueiitHnnil
I01 other proportles imrulitiseil. Aucust t,

(,'lialrinim of tho Hoard of 1)1 lectors of
tho company. htnt(i"tlint thonnnunl snvlnirof
Intorost (iffuctod liy tho fuudliitrof tlioeousnll-date- d

inortKimn 7 V cent, boudh Into tho
trust 4 Y cent Is about $200,001). Tho

eiiuiimnv Ik without JI0.1t Itiir l t . nod on Do".
31. IMM, liml on lininl ciMUil Ml uml
Htockh mnl Imiidi in its tronsiirv .iviidablo for

, uses which, at 11 eonnuviilivi' "stiiiinlc.
ftp' (tinted lo bo vvoitii fiom $.i,iiiiii.iM)t)
tn ll,lK)li,(i(iu. The eiimp-in- r has had no
const ruction tuvount sluio 18.il, nnd iliiriuu
tin' Mibsi-iiuoi- four veils $2,103,447 huvo
been rved tnopenitliiBuxpeii-te- fiirii'rmii-neii- t

liiinnivoinentM which niiulit huvo been
climbed to cniistriiction nccount." Divnloiid
piiynieiits ut the into of tl Y cent, periinnuni
huvo just been resu mod by tli wnipnny. Tho
price ut which th" bonds ni" offoied will net
4 'i Y cent, if reiluciuoii in 11(03, nud nonily 4 10
V cent If allowed to 11111 to mnturltj Tho
Mibni-riptloi- i books will In' open on bin 1H ,iud
close tliBhiiniodsy. The bonds will bodcllv-ftr.1blo.I11- n,

Tho International Onblo Dhectmy rniupniiv
niimiiinci-- that tilt) hocoihI I'dlltou of tho
"WbMoiu union TlcKraiilc Coilo" will bo
Issued 011 or nbout Mnn-l- i 1 CoiiHlderliiB tlio
niauiiiiildeQf the work tho price of tho book.
$5 11 uopy, l nltnost nomlnnl. This cods dlfler
fiom ml iithurs Ihnt liuvu urecedud It 111 tlm
(act that It 1$ on fllo In leudlne Weetern union

offloos and In lioto's nnd othor pub-
is plnecs on both Bides of tho Atlantic, thus
maklne It to nil Intents nnd purposes n uni-
versal code, whllo preserving nil thorondllloiin
nf sccrooy reiiulred by users of codes. Tho
book has been ndopted by the United States
Wnr Department nnd by tho Commissioners to
tho I'nr(9 Exposition of 1900.

Clnrenro If Wlldos A-- Co, offor American Air
Power Company stock nnd otlmr unllstod

'

iunucittt.

RICHARD V. HARNETT & (JO.

AUCTION SALE

STOCKS AND BONDS
Tuesday, Jan. 17, at 12:30 P. M

At the New York ileal J'jdato Balciroom, 111
llmadwar.

(l)y onlrr of Ulna Krhwanvacldcr, Admliililratrlxltitp of William Hchvvariwacliler.)
lOaharei 111 irela. lintel Co, of Old Point UorufYirt,

Va., tloOrarli.
(For account of irliom It may coneeni.)

I2iharei National Starch Co. lit preferrcil, I00
earli,

10 nhim Niitlnnul llAiik nf Coinmerre, SloOraib,
20ihaion Maiihaltaii Kim Inniiraiire To.. StO) ea-l-

Llnliat Auelloiienra', 71 and 73 Liberty St.

SLW YOllKi I.ONDONl
ioo ltnoAinv.vv. o.-

-, (iur..-,n.?- i st.
Capital paid up ... . $1,000,000
Surplus 5200,000

W. L. TItENItOLM, Treildent.
Traniactn a general tnmt buitnenn,
AUokb liberal ratea of Intcreit on ileponttn an--

trnnt fluids
lininl lettir, of credit ind Travellon' Ciri-ula-

Notci payablo In dollim or In tlio money of any n

country.
Acts as Tiuntce under niortiftaoa for latlvvay ami

other companion, nnd aa Amntforthe Krulitrntlou
of the itoek, and for tho tiamfirof the aharen of In-

corporated ronipaiiici
Undertaken the examination of properties offered

an lecurtty for bond tunes, nnd the otitatnlnitof ex
pert lufornmtlen concerning the actual facts and
pronpectn of rrnreiutzatlon proponatn.

(Jualined und eiupovvcred to art an executor,
trunteo, Kttardlnn and nnalunor, and as

receiver und custodian of fuudn under ord(ra of
Cnnit.

Tlio NOIlTIt A5IEU1CAN IIU'ST COMPANY han
entabltihed an office at SANTIAGO and HAVANA,
and Is prepared to buy nnd sell drafts on and to
ma' o payments In CUBA to trauract a ueneral
linnkliiK bttaltiei. UK COMPANY In alno prepared
torcrclvethodeponltiof the BOLDILKS and SMI,-OIL-

now In CUD, nnd, under their direction!, to
make remittance!! to their fanilllea la tlio IINITI'J)
STAT1H. And to iiivcntlsntc nnd repoit In nn ad-

visory rapaeltj atiout noiv cntcrprlaea In ALL LINI3
Or TllADi: nnd MAN'Ul'ATTUItlNa, nn vvill in In
ctrv l'jiopnimr.'t. winitk iiomin, i:i.i:cTnic
PLANTS. I1II.1'.0U)S, lNDI'smiALS, STC.AKaud
TOIIACCO Pl.NTATIONS. In Cl'H V, PPKIHO PICO,
and th3 PIIII.1PPISKS. and to hold in tnut PKOP.
KltTIKS, CONTKA.CTS. MOUTOAUIX. and POND.
elthir pemltnc the tlnnlncnf ueotluttonn or for
uioio extended or lucre definite pcrlodi.

Kniieclal attention is called to the reliitionn of Till:
COMPANY already entalillabed nt MANILA 1th tho
CIIAIITKRED I1ANK 01' INDH, AUSTBiLIA, and
CHINA, Hiinlclent for tin- - presort needs of our

MLltrilANTS, TltWKLLKItS, SOL
DIKIIS.aiiil HllI.ORSt.

2.1 Wall Street,
Scvv Yoil, December 14, I89S.

To tin- - lliililrm nf tlio
First Mortgage Four Per Cent.

Gold Bonds

PITTSBUEGH & WESTERN
RAILWAY COMPANY

(lATi:o .IUI-- 1, 1887):
In rlrw of tlio probnblo icortanlzatioii of tlieTitts

lmii;h atul Wofttrrn ltalluny Cniupaio. tLo tiino Las
ruiiitj when, in our njtnilon, tlie Intfjicf-t-s of tlic rift
5Ioi1j.hSC H)T(lhoItler shntild be jirotectcil byatlr-jKmi- t

ut tlicir bonds with nn; tin tliusitor, by kiii It
ilrpuhit. civil) un full iiowppto dlfpjst of t'lo bondi
n r toilflUcr thm niiilcr anj jilm of rpon;aniza-tmii- ,

pro,- - (! tlitit in ho iloins wo obtain for imcIi
wtio ilcpohit his bonds with us par ami

interrM u. raih thorefnr, or, at his option, tho riht
to iiit'lmlr? IiIr bonJfl in nucb plan of rcorvaniation,
nnd to rcccixo in lion of tho cash pru'e nbow stuttil
tlio new xfLtirftift oiTeretf under the plan, nucli
option to run for at least thirty day after tli plan
ininud,

UoiidholdorK arc, thercfoif.iiilt,d todopnsit their
bonds with ua at nnce for tliojnirpoFo and with tho
poo or abo i indicated, rrcehini; nultaMo cfrtiti-catf-

of ilfpcft t.
c'rannotiindcrUlve ti.irt fur any bondu tintde-pohltf- d

with m, and wo imcne tho lltflit to decline
at any tlnnt to ret eUc further depoiflti.

In nur opinion a prompt depo-.i- of boiul will con-dur- o

lo the accompliehincnt of the fotcKOin pui- -

The coupons duo January I, irtfli, may be de
laclirt' from tho bondu before thoy aie deposited
with it.

f. P. MOKftAX & CO.

iUoney to Loan at 4, 4.1, & 5fi
Lnrco or smnll nrnounts.

Apply directly nnd tavo espensa

TiTlE guarantee
and TRUST COMPANY.

I1C Broadway, 175 Reinson St..
Kovv York. Brooklyn.

CAPITAL $2,500,000.
SURPLUS. . . . . $2,ooo,ooa

METROPOLITAN
TRUST COMPANY

OPTIir I'lTV M M V lOlilf,
rmittii , ei,(MX),(KM)i ... . ,.,. ..

I ,17 " " """ s 'Slirpllll. I.OOIMMMI
I IIHAVTOX 1VKS. I're.iilept

I'lii.uKiiu'i. ii. i v ti.;. P.m.
CIIAB, U. -, Jit ..I'rei,

Iir.VJ.Itl.V CIIi:w, Sei ntai) .
ItAYSIONDJ OllVntV Ant.

TKI!hTi:i:M
Hoirln K. .Irnup, 1). l. llllln. '
Iluillnv Oli'otl, liril'U II, Tiipien,
(mi, A. Ilm-illii- , C I', lliiiitliiuliiil,j:livuri 11. Juitiiui, Hriiilliiy .llnrlln,
.1. W. i:illn. llil, it It. Illnlinp,
llotiert Iftiit. .1. Ilovviiril Klnir,
NIIIImiii I.. Hull, lli'iir) II. I'lnnl.
Itlrliiiitl Miirllimr, in, II. Tilllnclinit,
Hiiiiiui'l Ttioinni. (iru. Ilt-nr- nrriiil.liilin l:, l'linoni, Itmnfll I'. I'limrr,
.lolin T. Torij, IIiitiiltl.nl Mnltli,
Uriijtim lien, llnliy I'liloi,

I. IMvvnril kliiiiiioni.

Manhattan Trvst
Company.

WALL STREET, Corner NASSAU,
NEW YORK.

Capital & Surplus. - $1,500,000
OrKlL'KIIS.

JOHN I. WATEUBDRY, Freaidtat.
JOHK KEAM l

AM03T. FEEK0II,Vic,P"'i,Je,,,
OAKLES II, BMITn, fccrMarj- ml Trt- - vrc,
W. KORTHDUANE, Ant. fecietary.

Haskins & Sells,
Certified Public Accountants,

til). 30 HKOAI) SI'., MOW YOltlt
lovtatmenti. rlniiial ami inteieit j.'iu6n anti't'il. lntereat ,ajalilu iiuurterli . I,ir
i,artlcntari ailtlraitt

II, A. MACLAMK,SI4 IVallit., Now yorknty. J

iunncint.

To tho Profcrrcd aud Common

Stockholders of tho

AMERICAN STEEL

AND WIRE COMPANY
liming aevernltnniiUih iinnttlie Imlilenur a I inIHirtltiii of Hie alinren of tlio American Wccl ami

Wire t'niniiaiiv liave been eircfuttr rmmlileriiiit tlio
ailvlatillltyof tiMalmim li.v iimvliiio tir reuiiranljt.
tlnn nlher lenillnu vtiir iMiicernn in (lie t'nlteil
Malei, aiiinna tliein the ( lnvrl.ninl ltiilllnxMIII dim-lull- )

of CIom hli'l, (llile, iiinniifaeturora tf Ji! Inin,
llinniiiii'i1 al el. nml I'l'ru-liiiirt- ult-- i 1. an will nn
win. In tin vniKiiinfi'iltin, nnil tlio Waliliirn .V Moen
Mainifaitiitli'u Cuuiiiauy of Wortester, Minn, ant
U'auliL'tli. III.

It In belloveil Hint lliere vvoulil letull cieator
eeonoinr in inaiiUBi'iiirnt .iiiiltiiKiat'on. nml llicn liy
lie of mltniilatp' tn nil t'le nlneliiioUlere nf tlio eeveral
c iniimnii'it. Attn n tlnrm:li Invi ntlatl.in nf tliu

evetitl pintjiiirtlea anil tlietr vuluen, an w, 11

anlolatlrr, Uio ocilltloii of tlio foltoivlnjt iiluiiti
lian been aniuictl upon a jutt amt fair luinin:

M'lialiliiirn A Sloon Iiiniiriit'tiiiliic ruin
tinny tiC Win (Titer, 3Iiiih., unit VViiiiUi'kiiii.
III.

M'tni'cntpr M'lrp Ciinipilliy tif Vnrcenter,
?lnii.

Clevrlnnit Hotline Mill Ctnni.uiy of Clovi-lnni- l,

Ohio.
Oilier A-- Stijiler .Stpcl Co. nf I'ltttliursli,

I'n.- -
(Mlvrr AVIin rniupniiv nf l'lttnliiii'Eti, I'll.
Novvcnatlu Wire, Null CtHiiimity nt

I'll.
rittslnircli Wire (,'niutinny of riltilinrsh,

I'll.
Cliiriiuintl Iliiilioil'WIin I 'euro Compiiny

ut Cliicltiuiiti, Olilo.
l.nltllnvv Ilulo nntl Tin Coinpnny of ,lnllot,

III., nml Knnina Cll), Mo.
Ciinnolliliitptl llnilcWIitiC'tiniiniiiy of I.nvv

ronri', Knn., uml .lollrl. III.
Nevvbitrcli Ulto nml .Villi Cmiipiiny of

NcviluirKli, N. Y.
To arcotnpllsli the object ause'estctl, the follow Ins

plan nai neen aznifii upon
AoitKiiMnxTa iiAvr. iii:i:n- - r..iKitrr into

I'OK TUB UKOANI1T1UN or A roitromTiON
tlXDKIC Tlln LKYM Ol" Till! STVrB 01' Nl.W
JKItSUV, TO 11K KSOWX AS Till: AXIKUICAN
hti:i:i. and vutt: companv. this cottro- -

IIATION WILT, ItAVi: N ACTIIOniZI'.I) CM'ITKT,
STOCK or ttn).o,in.ooo. ill' WHICH flo.oon.ooo
wii.i. DF. sr.vi:x ITU ci:xt itmitativi: phi:
lT.nnr.ii stock and tr.o.ooo.ooo will ut: coir- -

HON STOCK.
Tills corporation will aciiilia the abnvo propertlen

cither by direct oxnoralilp or tin oiikIi tho on ncmlilp
of not lem tlnn a majnrlty of llin ciltl illicit,
where It la not practlcablo tn purchafe the prujier-tie- s

thcinaelvea. .
a sixDicvn: has ih:en roininn which

will ruitNLSH tiii: ni:ci:raiiv capitm, rou
Till: ABOVE lTltCHASi:. AND IN ADDITION
THKKHTO PROVIDIN'U THE NEW COMI'NY
WITH A WOltKINO CAPITAL OP AIIOUT
iia.ooo.ooo. E.xt'i.fsivi: of thu woitiiiNd
CAPITAL OK THE HP.VP.nAL ('ONCr.lt.NS
which will j:nti:i; the new coiiioi:- -

1ION. WHATEVl'lt JUV III: Ni:cl.HSl!Y 1,1'
THIS WORKINft CAPITAL MAY DE I'SED POlt
the nmcHASp, or other pnoPEimr.s
WHICH MAY Hi: AOItPKl) lU'ON iikiikaftku.
Till. ENTIRE AMOPNT OF CAPITVL TO HE
irilNLSUKU 1JY THE SYNDICATE UKI.M1

llic Bjinllcntn aitreemenls will prnvnlo that tlio
New Jernev fonipauy shall ncimre nui h of the capi-
tal stiut. of the American Steel nml WIio Company
of Illim la, not lei tlnn n m.ilorily tlicnof. how-

ever, an iiwtv bo oilcitil. on the f'jllowiiii; banln:
I'or em-l- i fclinrii r tlio pi rferrrtl sttnk

nr tbo Illinois t'orporiitlon Hip liolilor (lion
of nbnll refelvo ono hli.iro of tho seven per
rent, euniiiliitlve preferrrtl attitk of tlm
Ncvv .leriey eoiiiiiratlnn. nml In ntlili-tlo- u

tJiereto of one almro of
tile t'oimnoii itoek of tlio Xevv ,ltr
Hey corporation; tor enelt alinre of
the coiiinion fttoett of tlm Illinois eoijiorii-tlo- n

tlio Imltlor tlieieof hIhiII rorelle ono
nml tutftontlin nlmreN of the eonimon
stock of tlie ov Jeriey em poi ntlon. It Is
tnither lirrilneett that the limiltiim-hmin- e of
I. Sc IV. NUI.Ui.llAN i . HI' NEW lOKK

CITY, or its mreiit for Unit iinrpono (Till:
ILLINOIS TKCtT AXI SAVINdS HANK
Ol' rillC.WiO, ILL.), villi exvIimiBe tlio
rertllleates of tbk American hteel nml
Wire i'oinpnii) , of lllinoli, on tlin iiliovt
iinmeil linsis, miiv i.Icil lh imiio urn
piesenleit unci tloposlteii nt either of
tilt oltlees tlbovo llllllleil tin of be-

foul TllMl.lV, .lANItAUV IT, 1K!)!; tllllt
In event of tlelio In issiiinc the

tiT tlio evr Ieii,e' eoiimriltion In-

terim reitlflcntea will lie isnned eviliaiiee.
able for tlm encrmetl eertltlciiten wlien

Tlio Intel llll i erlillcnten VI til bo insneil
by eltlior ,1. & W. "I'llsiiiaii 4 Co. or llmlr
iiirentn (tho Illinois Trust nml Mivinsn Ilnnk
lit Cblcimo).

It t veryilnnlriMi' that the flncal jear nf tlio New
Jirey toipmutjuii LOiiinicnie on January 1. Imiii,.
ami to Hint nut i'n )!..u riuit be nt
the fni licit pnn-l- lml.itc, then fore, the tixUitliliiH
In tl.o Anicili an S'eel ami Who Company of Illlnol k

Hie rci'iio toil lo i.u sent .nul ttepoiit their utork
pnuni'tlt. so that tho lalnn liny be iilul
without ilctai rxctianj;eil, ami tlia orKautation of
the Now Jeriey rompanv- - faellitateit.

JlnokHOf tiiinnfirof tho AniiMlcan Steel 'i,l Wlro
Company of JllmoU were i loiril on Wcilncstlat ,
January Itli, Ihli.t, ami will nut be lcoptiuil until
about Januiry :':li, I Mil', nml tho li'inks of the
New Ji i M'y lOrporatlon will bo openoil .m anrn nn

the tiuravetl ccrtilbatcn lire rcaily for ttclherj. not
later, liowover.it It believed, than January I'.'ith,
Ib'.ni.

it I- - iKii'()i;i) that tiii: ni;w
CO.IirANY MILL HIXLAlii: Iti:iiULAIl
itL'.iiTi:ui.v iiividi:niis on tiiei'iii:-ii:itui;- i

stock or om: ami tiii;i:i:-ji'AiiTi:it- s

i'i:it i;i:nt., ju:c;i.vxi.ng
AIIOI'T AI'Illl. Ill', in.

1 he until" n'nril, comprint!!? Iho rnlire Iloir.l of
Ilreclor o.tlio :i: rit'Tii Sltel ami Wbe Ciiiipvny,
of lllimitH, alter a careful coiislitc-utloti- , believing
tti.it tin coii!itiiiiitiitlon uf tlio plan protinpctl will in.
tiea,e earuluu, tUcitaac expciuos, ri suit in a moio
liable coat of inaniifat ture, ami moio intlafaLtorj

to ttio htoetiholilerH, havo ilctiU'l to exrhaiiuo
thoir own nlnrr.i In the Ulium fir
aharin In tbo Now Jtricy coixiuutlon, upon tho

l baili:
.1. w. gati:s,
A. CLiri'pilI),
i. l. i:liAvooi,
ciias. noL'oLA.ts,
w.ii. i:di:.m!oiin,

II.
JOHN I.A.1IIIEKT,
1'. IIAACKI,
i:. II. OAKY,
i:. ,i. uui'i'iNoroN,
IV. II. HOWK.

January 7, 1800.

NEW YORK, JANU VRY 7, 1KIH1.

TO THE HOLDERS OP THE fit I: l'i: Jilt i: l AND

t'O.II.IION STOCK 01" AllinilfAN vrKKI.
AM) Willi: COVIIMMi
WE ARE NOW PREPARED 'JO RECEIM: THE

Dr.l'OSIT OF CTItTllTCUES OP SMI) .VIOUK.

I'NIUll AX A(,ltl.EilEM' HAIEI) JANfAIIY
r,, ihiiii, liirrwi-E- jiiiin w. ovrrs and
ISAnC L. J:I.LW0uD AND 1'.

OORHE1'.H. Ibnl'INU IIIMILI'OU Ol'll NE-

(ioiunii; cKnnricATiJ or dkposij',
io'i 'iiu: si'ocK or the Ameri-

can KTBEI. AM) WIRE COMPANY t.NP.W Cuvl

i'xii when itixi ivni) jiy rs rou jir.i.n i.nv.
Ai.i.vj-oc- rKiiiii'icAiEs 'io hi: DEi'obirEU
SIIT IIP. Dt'LY LMiOIIKEI) IN HUNh.

m:wukk ciuiTiriCATWi 'io in. piir.sj:Nn:n
A'l 'ill I : OPPICK OP .1. A VV. SICI.IC.IIAN
a co., ji iiRO.M) hTniurr. m:w yurk.

(IIIL'MID CERTIPICATl'-- l TO HE PltE.sKNTEI)

AT TUP. UJTICE 01' THE ILLINOIS, 'Iltl'tr A

SAVINOh IIANIi, CIIIC.KiO, Hi) W ILL
K (iJITiriCAll-- OF DEPOSIT 'UIKISEIUH, (N

OLJt HEIIALr.

J. & W. Seligman & Co.,
EEPOSITARV. ,

L

--fiunnrtnl.

Baltimore and Ohio

Southwestern Railway Company,

Tn lliililrm of of tliu OHIO
AMI Mlssissiri'l ItAII.W.W ((Illl'tXV,
iiAi.Tnioiti: ami onto i iim:m'.
l.UN UAII.IIOAI) AMI ItAII.UAY COM.
1'ANV. 1MI.T1MOUK AMI OHIO MII'TII.
Wi:STi:itN TEltMINAI. I'O.HI'AM', CIS- - v

(INNATI AND HAI.TIMOIti: ItAII.HOAII
CtlMI'.VNV, nml .MYHIETTA HAILWAV 1

1'tl.MIMNl I

Analreaily aniiniuu'cil, the uiutorsljne,l have un- - a

ill r tut. to hi t at M.inis'crn tn eatrv out tlio Phn X

for tt'o llonrcaiilratloii of the ltnltltiinn nml Ohio,
Itatlway Compnii), wlili h allecta th (

IHinithnraterii scruiittcn. i

ito will purrlianc for c.ili nt their far i
value the tnupniin nml rlnluin fnr inUrot on lletf.
inter, tl llnmln matiiriiu Januarv I, lsim. from liolib )
lift who tlcpoMt their bouilt uuiler the Plan, i

I'lirtletpiillini iimlei- - tlm l'liiu of llcnrcmi- - !
I rut Ion In miy respect vvlititsoever tn tleiirn
dent upon tlm ileposlt of leeurltlen vilth tbn
lloponltnry on or Inline tlm toentlctb ilnjr ,

or.lnliinil.v, 1B!W. i
THE MERCVNTtLi: TRUST COMPVNV, an De- - I

pnlt.ir) tinilirtlie Plan, in now piepnrnl to rirolvn
ilrponllnof sei'iirltto, ilther at Itn otuco. No. 120
Dronilvri.t, In the Oily of New loik, ornl 111 niteno,
the LONDON AND WKMIMINHTIHl HANK, I.1M- - S

lTKH.nl Ltilhbnr, IhiiiiIoii, Enuliml, cj
Coptennr the rim ntnl Auiit'ini'iil of Rrnrcaulrn.

tlnu.iinit nny fuitbir liitorinattnii ilcstrcit, ma) hn JI
otitaliieil .if the oftken of tho iitutortluunl or nt tlnn 'I
ottlceof ilinMerenntlloTruttOoinpanj or Hi loiidon l
Autii) above itateit.

JJaleit Now ork, December 2tat, ISM. ,'

Sjieycr aV Va., J
.inllro.ulPtitot, New York, i

Kiilin. I.neb A: Co.,
1!7 l'inoHtrcot, Now York, ' '9

Sliojcr ISroUicl's, ;1

7 Lullihmy, Lomlon, ii
lletiiciiulriitliiii Mtinnj;eri. I

HEWARD. OltTHRIE A. STEELE. I
EVAltlH, C110ATE ; UlllMvN, J

Now York. "I
ritlHlTELDS t WILLIAMS, I

Lomton, I
Couuirl to lleiiu'anU.itimi Manacers. , I

To the Security Holders of tho 1

Baltimore and Ohio I
Southwestern Railway Company : I
JtcfririiiK to the nbovn Plan, your lloaril li of the, 9

opinion that thu same in Just ami miiiitahlo to th H

Company's aecurlt) hohlers, nml, thcroforc.urKenlly 1
recniiiinemts Itn prompt nccoutnnro. 9

Dntcil Nlv York, December Ifith. lfinR. 1
li 11. HVCON, PrenlilenL 1
WILLIAM I HULL. I

T. WKI.L13, I
JOHN II. I) WIS, I

New York, I
nuNcis rwv. I

Lonilon, I
Cominittioof Hoanl. I

BEORGANIZATION I
or tiii: I

Columbus, .Hocking Valley and I

Toledo Railway Co. I
A pl.u) ami aionnoiit of lcnrirnnlrntinn is notr

rcadv, uml all Hccurily hoMers aro liivltpil to obtain I
ccipicHat tiurolHuj. l

A clt'trce nf fuiciloBiirc ami falo of tlio railroiit I
ptopirtj of tlio Culuiulm:, Hockint; Yallt I
Into Uaituiii (Vinian mill of the coat lnmlfi of tlio I
Ilodvln: Coal nml tailroal Comimto lian lie it? to- -

fore Ihmmi ontrrcilin tho Unitid Htatrn Circuit Couit JI
fort'ioSoiitlirrn District of Ohio listen. Iii9lon, l
nml Mill Comt. of llHonu motion. lian cUrcUcU jtkat jfl'n Halo thcu'iindir niUHt be inailcnot KiUrtlian April al
14, mini nil

1'rnnpt action bs'Hccuiity holilors l thciefore ea JI
pcntial, and t lief by Kln imtico that JIon u iti:roui; ri;iiitr.viiv i, isrr. II
ioijnus or run roLui. Hi:cunirncs. in l

l'0-,- n THKIlt SKClUUTIi;s MIl'H Vtt uuiler salil 'i
ll;tu ami aaiccnif-nt- , sir.: jl

Columbus, Hixrkiir A alloy ami Toledo lUUtray
Co, .i p'-- lent, bonds. '

Columbu!--, lliickii "aUoj nnil Tulcdo Hallway -

Co. and Ilofkiun Co.il nml Jlidlrn.id Co. 0 per cent
bond-- .

Columbiif, Ibrk!n V.illcy nnd Toledo IlaUuay H
Co. 4 jitr tuit. bond. , fl

Columbtin, Ho. Miu V.illcy and Tolrdo Ha'lway
Co. nto I. 9

Ctduuibuf, Horning Valle and Toledo Itallway 9
Cj. i uininou btocl:, S

t fui tin r yip notiic tli at B
ON Oil Itrj'OKK riMtlllfAllV 1, 18!m. H

HuLi)i:nororu lticiaiTh ok ci:ininc'iK3
lOlt HUNDS of any of tliu nbmivdi. 1hv H
ahcub ilcpoiited with va pumuant to our ciri'ii H
lar of iibiiuij I.'.", 1HD7, in oidi-- to )artlcipato in H
Riid luoraiiiatitui, ."M hi l'ltKaKNT St'Cll ltl H
ci:irjsoncj;HTin uisatohi ou'icw axo H
juviison; s'i wtpku as kmio io thk H
l'HN VXD AIIKIXMKNT Ol i:L01U.MZ'l IDS. H

Di ponits und anintj, if aH' pt d aftci l'ebriiaiy H
J ht. imi.i, will brihubjt. I to hiuli t tini ami couiU H
tioiiM hn Bu nui hi after detoiiufiie. H

1 urtlter notice mil Iip zlcn v,hon the cash pat- - H
incuts fiom depoittortf of Hoik mo idirlrrd. H

J. P. MORGAN & CO. I
5.1 Willi St r. t, H

New Yori., Jiiiiii.tu I'J, IriiO, H

American Surety Co., I
Slate Trust Co..
Colonial Trust Co.,
TitleQuaranteeS:TrustCo., I
Prod. Ex. Trust Co. Stocks I

iM vi r in H
CHAS. R. SSCKELS CO., I

60 BROADWAY, N. V.

SURETY & TRUST CO. STOCKS. I
TPLI II INI" 2 "in I ultlj ,NIT H

Brooklyn Union Elevated, I
Kings County Elevated,

Nassau Electric Railway Go,, I
North Jersey Street Ry. Co,, I

North Shore Tracthn Co., I
k'H Orleans Traction Co, M

Si'iiiilllrs ile.'ill In Id H

QUSTAVUS HAAS I
26 BROAD STREET.

IMnli. IHIiH. Trl. K)7 (oillliliilt. H

HENRY CLEWS & CO. I
IIANKI'IIS,

II, lit, I.. nml 17 llroiiil st. H
mi..miu:hs n. v. sun i i:m iiam.i;. B

Oltli'lK , Xti llll li 'O 111, NtllKIlt in II li llH'llj If H
liKilallomil ll- - ui .ei 1 1 , , i,l ui i hi, H
Allan 1 main ml.Wi nii.tinCui i'ia "i ...tul liue-- t il tM(', h, ISollilb, nil l.niM'n, ImhiiiIii unit noli., H

VOJ I II II ( .1 J .111 M B
in, llltli '. U si,tr.i li .' Ill.lc. IHJlliinoh Olllci t J llllnM'W n ,r I' nil, at H
h, HI !. i, uiiiilel x ua. H

VALUES OF STOCKS I
'nr liot f n .i .. ii i ir timlbo. it H
(turd. l'JUt I J . C- - M

J. P. WINTRINCHAM,
, r s H

(Ami: ii);i-.-.s- . " ii.mii Mini'," M
liii1iiiliat ij I win' i nt M f y Mj l, .mill.' ' iir.ln. nun ii QJ H5 yVKmi; uml o'ljai. iiiv i.t VTA H
W'l hu M mn nllKite yj f H

Manhattan Real Estate & Loan Co.,
Umlcr suj,,t ri.lgii .V V. Haulm UomtJieuL H


