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FINANCIAL AND COMMERCIAL,

Moxpar, Feb 6,

Tha Aealings oo the Stack Exehange to-day,
lotly in shares and In Londs, wers the simaliest
on any fall higiness day this year, The courss
of prices was irreguinr and the Anectuations
ware not vary wide, The pubille apparently hald
nlool from the pywrkor, pending aotion by the
Frnata tpaon (he pason teanty, Fortho same rea-
sl avan the professionnl elomentididnottrade
e extonaively as it has of lnte. Tha spenls-

tian from stare ti fAnish was influsneed nimost |

etitivaly by vlaws nnd conjentaros as to the Bite
nf the tronty.  Tha eollision betwoan  the
American troops and the Philippine fesuce
gonts hod uo affect upon the morket ex-

rapl 0 for mas It enouurnged  the  belief

that  the oovurrence  wonhl  insare the
ritification of the treaty. A fealing of con-
sarvatfam was Induced fa some quarters Ly
the large Increaxo in loans ahown by Inst Hat.
urday’s bank statemant. On the other linkd
thin fact that the incrense in loans has pot af
featedd the money muprket perpeptibly lod the
spaculative cammunity asn sule o lghore Vi
extraordipary domands that linve besn madn
pon the banks Ly the Hoatlog of Industeial
sntarprises andd by tha seturn of securitivs
From abrond

ywel prloes fur Ametiean seduritiea in ot
intiaeliedd thie vl nnrket oo sl

e

Ay o spacial et wis decondil prioes, the |

majority of the Hst showed o reactionary fons

denoy the greater part of the day Thers was |

o propounend pressure Lo asll; stiil s dispos|
tion to radies speonliative ventures was n-
mistakinbia, Occasionil offortsto depresspricon
were also made by the professionul element
Thie markat was not without exceptionally
strong fentires, notably Cousolidated Gus,
Matropolitan  Btrast  Hallway., New York
Centml, Pacifle Mall. Upion Pasific preferred
Notthern Paoifie common, Munhattan Railway,
and S Limis Southseestern prefoarved, "U'he
markot for the majority of thess stosks was (n-
fMpanced by spacifte considerations, that s devel-
spmentaol fmportance are generally bellovad to
Uy impending that will affect the value of Con-
solidated Gips, Motropolitan Street Rallway
and New York Centenll Thosoe developinsnts
ara undarstood to be in the natave of alllancay
thint will reduon operating expansos and, there-
tare, increnan proflts,

OF the less active rallway stocks Chicago
Giraat Waostorn preferved A, Great Northorn
preferradd, lowa Cantrind proferred, Pullman’s
Falaen Car and Third Avenue Hatlway olowsl
mnatecially highear than on Saturday, 'The
uousunl activity in the last nemed at ne-
vaneing  prices would  soem  to  confirm
unralstent renorts of A prospestive dimi-
nution of eompetition  between the com-
pany and the Metropolitan Strost Rallway
syatem. ‘I'he movement o Puliman's Palucs
Car foresbrdows a raduction in the competi-
tion hatween car bulldors by o consolidation of
nearly all the plants axacept that of the Pallman
Comuvany. Tha steady improvement in Clhils
eao CGiront Western  securitles 5 o logieal
nuteoma of the detarmination of the min.
agement. to refund all of the prior abliga-
tlans of the company in dehenture bonds, The
building of a lonk bhetween the Chicago and
Fasteri Dlinois and the 8t Lotls Southwoest.
ecn roads aceounts for the burst of ae-
tivity ot advanclng prices (0 the stock
of the last-named company. lowsa Cen-
teal issues rocsived  attention in antieipa-
tion of the Jdeclaration of a  dividend
of 115 ¥ cent. upon the preforred stoek shorly
wfter the cloge of bualpess, Binoe (14 raorgnn -
ration, ten years pgo, all of the net surnings of
the company have been expended aoon the
propecty until its phivaieal condition has heen
braught ta o degriec of eMelansy that wirrants
o distribution of & part of the profits among
the praferred atockholders. Tt Is  undoe-
afoed that the mpanagement expests to pasa
slioilar dividend lor the cureent six months,
for the traMe in sight foreshadows the largest
business in the higtory of tha company, and at
the sama time ratas in the territary it gerves
are exceedingly well maintalned

The reacticnary tapilency was most pro-
nounced in Ameriean Tobaveo, Beookiyn Rapid
Trausit, Fedvral Staal issues, Southorn Pacifie,
Neading lesuecs, temporarily in Atehigon pry-
faread, and in w long Het of less active
rtocke,  Inthe last iteon or twenty min-
utes of business tha Streat began to recaive
advives  from  Washington  [oreshadowing
the  wetion  taken by the  Senate  pon
the pracs treate. Thers was in conseguenca Lo
sharp rally in priees, and the tane at the ¢loss |
wis strong. A movement of a good deal of
tmrortancs te tha mewbers of the Stock Fx-
changs and their employees, and incidantaily
toall dealers In srcaritiss, erystallized to.day
in the torm of a peanlution that was unang-
mosely wlopted by the membors, requestioe
tha Governois to slass the Exehangse nexi
Barturdny, As Lincoln's hirthdav falls upon
Bunday this yaar the lega) suspansgion of lnsi-
tiedp will baan Monday ; henes the suspeansion
af husiners for twe houta on Satnrday will give
the Stocl Exehange community o respite of
thresdavalromthaaxtranrdinnry activity ol i he
lnst ive or aix wesks, Heretofors the adiourn-
ment of the Lxoliwnge over n Baturday hall-
holidny, in couiunotion with a legal holidny jim-
moedintely precnding or (ollowing, has hean
Inrgely a muttor of comyspienon to ths moem-
bers. Inthe presant cose it aoome 1o Lo slnyost
a nacessity, elnes in nearly svery brokerage
affice  husiness that  could be  deferead
has  accumulated ta an  extent that an
opportanity far bringlog all  transactions
down ta  date  should  be  improved, I,
in addition, tha elerical fopra of the Btrest
conld secure o dittle ralaxation  from  the
proteacted night and Sunday wark, the min-
chinery of tha Exchanga would donbitless miove
much more stoothly In tlm mlur*
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» Rubber Goods Mig. Co.
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P. J. GOODHART & CO.,

STOCK EXCHANGE.

38 WALL STREET, N. Y.
HOLMES & CO.,
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71 Broadway, New York.
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