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I TUV SUiV CHOP OF MILLIONAinm.
at

The dooronso In tbo business of tho Stock
Eiclinnire. noticed In this column, a week Ago.

JTr continued last week, nltlioush In tho nla of
n gomo stocks. CBiioclally Anaconda Copper, ftnet
3l American hus-a- r noflnlna;. there was on In.' W crcao. On thoothcrhand.MotronolltanBtroot

Kj Hallrond. Continental Tobacco and Manhattan

fu tfetatml were, comparatively neglected, and.
WL nltouetlior, the wook's total volumo of trans- -

' actloni) nas a llttlo smaller than that of tho
week before. Tho rapid multiplication of new
Industrial securities, which hnvo not yet boon
llfltod at the Kxclianize. seems to havo attracted
to them tho attention of operators, and to havo
withdrawn It from tholrformor favorites. The
t assae of tho rranchlso Tax bill came too late
lor Its effect to be accurately estlmatod, and
the depression It causod was unimportant.

L Onu result of tho prevailing widespread apoe- -
! illation in stocks, ami ot the launching upon

J; J the market of tho enormous mass of Industrial
It itcurlilos recently created, will probably bo tho

p il lianettliiE ot anothor orop ot millionaire for- -
mkj tunei, to bo addod to those already existing.
H hueh a crop followed the croat aotlvlty In rail- -
H road construction promotod by tho California
E and Australia trold (UVeovorlos In 1840; another
H was the outcomo ot the frlgnntlo Qovornment

I expenditures durltijr the civil wnr, from 18UI '1 to iw Vi. and anothor that of tho stimulus givenI I to I.usIiioas by tho resumption ot specie pay.
H j inetits lu 1871'. During each of those epochs.
H I Industrie which had been languishing rovivod
m I and expanded, now ones sprang up like mush-f- l

,1 rooms, but, unliko them, throvo and endured,
H and property and commodities for which their
H owners iiad pild llttlo or nothing became iny
H rnonsoly valuable. Ho. now, sngnoioiiH orlucky
V men are growing rich, either by a real Increnso
V of tho earning power of their undertakings or,
kfl by what, for soiling purposes. Is equally serv-- H

J Iceable, iopular faith lu such an Increase. Old
WL ttoeks and bonds havo risen in price, and a
fl host of now ones lmo been crcntod.tho pro- -

coeds of nearly tho wliolo of which are
',U profit to their creators. A great many
!H of theso aro undoubtedly dostined to re-!- H

hpse Into tholr original nothingness, but
Sj enough of them will cither be sold, or
fl proMi nluablo to somebody, and, as has been
'sfl fdld.nlll help to swoll the list ot American
flj millionaires. Already wo hoar ot men. horeto-jB- J

fore unknown to tamo, buying magnificent
fl& residences, aspiring to tho distinction In tho
flj Kelal world to which great wealth Is supposed

fl to glo title, and embarking In onterprlses
fl which reiulro tho command of Bums which
gflk only millionaires possoss. In the natural
flj, courso nf oents more such will como into
HH icw. and tako tho position which they covet.
fljH Tho number of possessors ot millions
HJI among us, as woll as the amount of their pos- -
flP sessions, Ins always been exaggerated by pop- -
fli ulnr estimate, and Is likely to bo still more so.

fl Seven years ago the AVw York Tribune, afterA as thorough an inquiry into the facts as It was
jflB. to make, printed a list nf names of
HJU men residing In different parts of tno Union
HEl who could justly bo credited with having prop- -
HH er'yto tho aluoof a million of dollars and up- -
HB1 ward Tho entlro number of porsons men--
Hftl tloned In tho list was barely 4.000. of whichHI 1.1 IX) wcro residents of this city. Some of
HDj them undoubtedly had, at tho time, a million
BnJ and more, but others. In tho pinion ot those

H woll acquainted with their circumstances, hadI loss than a million, but, putting the average as
H high as $'--'. KX).000 oath, their aggregate for-- IH tunes would come to but $8,000,000,000 out ofIII the $ti.").(M)0.O0O.()00 which the census of 1800
jfl! estimated as tho total wealth of t) o country.
jfl Slnco lbTC. when tho TVtbune's list was mado
H up, tho number and tho riches of the persons
9 entitled to figure in it havo undoubtedly In
jfl creased, but so. too. since tho census of 1800,
HJ hae tho riches of tho country as a whole; and
H If, In 1K92. there were 4,000 of our citizens pos- -

ifl sessing In the aggregate S8.000.000.000 out of
flp ftVJ.OOO.OOO.OOO. there aro probably 5.000 now

possessing $10,000,000,000 out ot J80.000.- -
WJ OOO.tiOO. At first sight, it seems monstrous
flj so few indilduals should have control ot

.fl. h ot tho common stock ot the coun- -
flK) trr's wealth, but a little reflection will show
jflfH that the same disproportion exists In regard to

VI all objects ot human doslro. That out ot
HElj 1K2.000.OOO persons engaged In gainful occupa- -
HJlJ tlono. according to tho census ot 1800. only

Kffl 4.U0O should succeed In amassing $2,000,000
KJI each, is no more extraordinary than that out

hJm of tho bbiiio numbor as few proportionately
J ehould attain eminence in tholr trades

fl I or their professions. Thousands of young men
JL every year set themselves to mako great

If names as lawyers, doctors, and artists, but
A scarcely one of them does It, Thousands otj young women, as well as young mon, go upon
w the stage eery year, ns actors and singers, but
I tho stars among them aro, as wo see. fewer
fl than tho stars in tho heacns. whllo many
I thousands more, after painful and laborious
I training, do not oven get n chance to show thatI theyean shine at all. Looking back overthorcc- -
H orddof history from their beginning, wo find
H that of great painters, sculptors, musical eom- -

posers, nnd singers. n well as of great soldiers
and sailors, scarcely ono has arisen in a year,
and we ought not, therefore, to complain ottha

U fite that mikes great accumulators ot wealth
ff equally scarce.
BJl Howeer this may bo. and eloquently as

MA would-b- e reformers of socloty may deolalra
It against the unjust distribution ot riches
I among its mouibcrs, no remedy for the alleged
B evil has ict been found, nor Is any Id sight.

"fc Just now. politicians and nowsoaper editors
j are clamoring for legislation to provont tho

J formation and operation of what are callod
Jfl. trusts, moaning tlioroby tho concentration, for
jflrc InUustrldlnud mercantile purposes, of largo

amounts of capital In the ownership of slnglo
B corporations; tho fear being loudly exprossod
I that eueli concentrations tend to destroy thoI liberty of Individuals and to Impoverlsn tho

coramunlt) In general. It Is not considered
that theso terrible monsters are composed of a
multitude of harmless Individuals, each ofI whom furnlshos a portion of tholr capitals, and
that, so far from impoverishing tho commu- -
Dity.thoy help to enrich It by Increasing pro-- 1
ductlon and rcduolng Its cost.

"J Indeed, it Is a curious Illustration of tho way
u In which men allow sentimont to obscure rea- -

M Bnn. that the same hostility which, directed
t azalnst individual possessors of great woalth,

might bo explained by tho natural disposition
of the unsuccessful to onvy the successful, is
also manifested against corporations as lfthoy
wtre slnglo Individuals. Itailroad companies,
sas companies and manufacturing companies
are denounced, and efforts aio made to curtail
their prollts.in disregard of the fact that tho
losses to be inflicted on them would tall notI uion their managers nlone. but also upon hun-- .
dreds and thousands of llttlo stockholders.

MJ, whoso Invojtments In any other shape would
Jfljf bo rcstiocted Tho ownership of tho Now
T ork Central Ilallroad Company, for In- -

Man., is divided among lil.OOO shareholders.
and of Its entlro $100,000,000 capital tho Van-""- I
oerl lit fiunlly own less than oua-tont- and

I li t the company is constantly spoken of as It
4 the andorbllM constituted the wholo of It. and

'4P' bt'ar ,ho eDt,re brunt ' aiy '"Jury '"- -

J n "to.l upon It Tho sarno thing is true of thecitj gi companies, whoso earnings It Is sought
wre,MCB l,j. reducing the price ot gas. Their'
""cHiol.lor, mo numerous and tho averago

niom,t hold by each is Inconsiderable, and
1 . I,, tbo aggregate, tholr Invost- -

meats Hrn largo, they aro attaoked as If each
1 m,v"8 '"'Hvhlually a millionaire. Tho Motro--

a" st''',"t Itailroad Company, again. Is re- -

Jfl tho two or throo
M

"un ITi'minent In Its innnagomont. Instead of

I Z "' "1,U1' thousands of Inoffonslve
ciil7..,s. tt, ,a0 not 0 I:,egt w of op.
l rt,liiK ati Uj.lv

I ..'.m,,l"r curl0" Ineonststoncy is that of de- -
mI; '

,
"K "" l"1"11'1 "'"1 inhuman lu a million-S- i

i,'h: s '",'" ',ll,lllr for Wt,' whloh charac- -

II '; ";ar"'" entire community. Thoflrst
tulUr, p"""itrv. except tho fow Puritan

M ul "rU,ea"" I'l'l'erfortho avowed pur- -

M was ii
"!"'r,ll"K tlieh worldly condition; It

K with
' ",,,,,,,t'l,'c of tho mother country

I in i,
,rcp,lo" of trade and manufacture

M I'ou n'J
'

n,,"!,"'t ,0 ""t us. whloh produced the
'""1"n,7,li nd.-ln- then, our

A a:
oa

, ,,"on ro,,ni1 p,, Annually by hundttds
fl Y f ')ll KlirUX'. WHO

MflHrM --i

hare bn attraotod by the suporior facilities
which they find here for gaining wealth.
Hence, money making has naturally becorao
the dominant aim of tmr people, and to select
for condemnation the few who conspicuously
ueeodlnlt.tothe'exclBslonof tho vast ma-

jority who elthor fall nltogother or aro only
moderately successful, Is unreasonable,

Tho worst consequence of the prevalent
vlllfloatlon ot our more successful money
makers la that It tondo to exclude them
from tho management of publlo affairs,
and to admit to It only thoso who have
their fortunes ret to gain. In oldor countries

Oreat Britain ospeclally-of- ter a man has
demonstrated In his private business his ad-
ministrative ability, he aspires to political dis-
tinction, and his previous achievements aro
recognlrcd as entitling him to It. Parliament
and the Peerage aro full of millionaires who
have become such by their own efforts, and It Is
never brought tip against them ns a reproach.
Nor Is the possession of an Indopcndonco es-

teemed there a disqualification for tho publlo
service as It Is here. Young mon en-
ter Parliament direct from Oxford or Cam-
bridge, and attain, stop by stop, tho
hlghost offlcns. without having any moans of
support beyond their Inherited wealth. Hero,
both the original accumulators of millions and
thoso who Inherit them uro debarred from such
careers. Theyareshut upelthertocontlnulng
their accumulative efforts and seeking new
fields for them, or to wnsto their energies In
frivolous amusemonts. That theyAro willing to
dovote themselves to the service of their coun-
try was abundnntly shown both In the chll
war and In the recent war with Spain,
when somo of the bravest and most
efficient of our officers came from among
our wealthy citizens, and Gov. Iloosevelt Is
a conspicuous proof that large wealth is
not Incompatible with political as woll m mili-
tary ability. As a rule, howover. a certain
amount of disgrace, which oven Mr. Hoosovelt
does not escape. Is attached to the profession
of politics; newspapers of the highest preten-
sions have no scruple In attributing to every
man who enters It the most sordid inotlvos;
and "a mere politician " has come to be a
synonym for a rascal. Tho progress of the
country will no doubt correct tno ovll in time,
but, at present, it is greatly to be deplored.

Matthew Mabhuaix.

J'ZNAyciAC AND V03131KRCIAL.

New York Stock Exchange Sales nnd Itnnga
of Trior on All Securities nrnlt In Mur-
ing the Week Ending April at), 1800.

UNITED STATES ASD STAM BONDS UN $l,000s)
Open- - IHak- - Lorn- - dm

SaUi, Xawu. ma. tit. til, in.
0H20OOU8SS 108M 100 108M 108H

17000 US 4s. r. 1907.1 12 1 12 1 12 1 12i
r.oO0U84!.c,10O7.112 112M 112H 112
00i)OU84,r, 1925.120K 12914 1S0W 120K
0()OflUS4B.c. 1U2.',.130X 130M 130)4 130

10000UB6.c 11354 113'4 113)4 113)4
CO000n86i.r 112 112 112 112

oooo Louis en 4 .110 110 110 110
tOOOO Va e def. ctfa. 8W BH 8)4 BM

DAILSOAD AND OTHSR BONDS (IN Sl.OOOs).

Open- - tltglt-- Low Clot-Sal-

Kama. ma. e$t: eit. int.
611 AtchsdHs 83)4 83W 83 83)4
413AtchgnUs 101' 101K 101M 101H

43 Adams Exp 4s.. .100 106 106 10694
OAmRpMC 04 04 04 04

40 Aro Tobiorip... 101H 102)4 101 101--
24 Ann Arbor 4..... 88)4 88K 88)4 88)4

1 Alb&8uscnei.rll4)4 114)4 114)4 114)4
&AmDx&IBs....ll4 114 114 114
7AUb.4iClit.tr.. 63 63 63 63

12Am00118 107 107 107 107
o3 Austin is NWlrtl 00 10 OH 100 100K

2 ll'way 6 7th Av
cn&s 124 124 134 124

613B&0 8HS 08)4 00)4 08)4 00
801B&O4S 00 100H 00 100'

60 B O 8 W dlv
3M 00 06)4 00 06

28 Duff Phgnlns. 100)4 UOM 100)4 110)4
6Bur,0R&Nlst.l09 100 100 100

26 B,CnNctr,.110 110 116 116
35 D.St Mt8 5s. .106 106 105 10S
76B,xlynRT6 ...110M 112 110W111H

leSB'klynWfcWBs 0OH 01 00M 00W
118B.QC&SCI....108 108)4 108 108)4

2ChstOcn5s....l21 121 120M 1204
101 Chs&0g4a. . 04M 06 04)4 06

21C&O.W8V6S..101 lOi 101 101)4
lCBiXH 1064 106H 10GN 106H

31 C.BfcQcnvCs .14214 144-- 4 142K 143H
60 C,B:Q4s,N ex.1 11)4 11 2)4 111)4 112)4

0C.BA-Q- 7 116) 116)4 116)4 115)4
12C,B4QlebBs .113 113 11SH112M
40C.C,Ct8tI,gnl4s 06 05)4 05 06H

5 C.C.Cft 8tl,4a.
BtLdlv 102)4 102)4 102)4 102)4

3 C, C, C A, Bt L 4s.
CWtMdlv.... 00)4 06)4 06)4 00'4

13CnSolt HO 110)4 100M 110)4
6 Can ho 'Jd 111)41114111 111

1 13 Chic TermUi.. .10014 101 100 100
10RR&B Co of

rinirr.N no nn nil on
475CenPaoa. .. . 88 884 87K 88)4
202 Cen 1'ao 1st 102 102)4 101K 102

8CenPdcexu,trl05)4 106)4 106W 106)4
246 Cen Pac ns, 11MMI

t r 122U 123 122)4 123
22CA:EIgnlEs...ll5 116)4 116 11554

4Ch.BtLt:N0Ssl28 128 128 128
33 Col Mid 1st 73 74)4 73 7454
04 Col Mid 64 06)4 64 66)4
2COI.JsCColBt.112 112 112 112
7CritctErio let..H6K 116)4 110H 110)4

1208CenofOacn& 07)4 10054 07)4 1004
168 Cent of 0 1st In. 42M 43)4 42 Ki 4354

20Cfntof0.2dino 14 14 13tt A3T4
6BOC0IS041 86J4 87)4 86', 87H
48CrI5 DO OOHt 00 00
10Ch,Ind&I. 6s.. 10054 10054 100)4 10054

GCh.Ind ALUs. ..110 110 110 110
15Den&nG 4)4..100 110)4 100 110
4UDennOcn....l02 102)4 102 102"s

7 Den&BGinn. 3sl07 107 107 1074
7 Dul ft Iron H 1st. 100)4 10054 100)4 10054
SDeiSIUn 1st... .10754 108 107)4 108

30Det,MMl g 22 22)4 22 224
2DM&FtD4s.. 08)4 0Ba 08)4 08H
2 D M ft Ft D 254s. 8314 88)4 8354 8354

81 PetCltyGMBs .1014 102W 101 10154
1 Dsl ft Waco 1st.. 06 06 06 06
6D.BBftAtlSs.114K 114K 1144 114M

lOEftTHlat 124 124 124 124
1 KfcTUgnlDs. 103)4 10354 103)4 103)4
3 nil. L&DS 1st. 102)4 10254 102)4 10254
2 Erie cu 1st 143 1434 143 14354

71 Erie prior Ms .. 03M 04 0354 03N
67 Erie b lien 72 7254 72 7254

3ETenur 1184 110H 11854 1104
3ETeuulst 10654 106)4 10654 106)4
4 Fxl E I en r, ....123)4 12354 12354 12354

37Elxln.JftElst.100K 1105t 100H 110!n
2FftPMns.PlIdl0354 104 10354 104

22F4PM5. 106 105)4 106 106
01 Ft Worth 1st .. 8654 66 8654 865
170al,UftU6s ...103 103M 103 103K

60,U'gftBAllt 114 114 114 114
67 0.U,BAM1'

r, 104J4 105 104)4 105
20 0a Oft Nor 1st... 103 103 103 103

6 Omen Buy deb B 0 6 6 6
1 Oen Eleo deb rts. 1 1 2Jt 1 1 C4 1 1 BM 1 1 ZH

486 Hock V 4M ....102 103K102 10354
06 IIocxVal0s,H5p 78 70)4 78 70
341IoikVAs.tr... 30 30)4 20M 3054

7HftTOlst0a.. 112)4 11H 11254 1125
24nkT0gnUs .. 8754 8754 8754 8754

6 II. Eft W Tex 1st 103 103 103 103
4IrMtUtex454s.l05 105M 106K 1054

0701ronMts. wi. . 87M 88 87M 8754
26 Iron St 2d 107)4 107M 1074 107H

410 Iron Mt as 1104 111)4 110)4 111'
3 111 tJont n) 107 107 107 107

408 111 Xnt OH. Ldl 06 10&M 10454 104's
64 111 OSHs.BtLd. 10454 106 10454 10454

100IOU4,BtLd,rl08Si 10354 103H 103H
261110 41, WL .. .106 108 108 108
21 IllCenMs, 150.1004 1004 1004 10UI4
B7IUC3a,BtI.d... 014 014 01 01

I Ind. B ft W 1st 10354 10354 1 0354 1034
1 Int ft (It N 1st. .1854 1864 1264 12654

163IntftOtK2d ... 04 06 04 06
70IntftOtN8d., . 80 024 60 6U54

1 lowaCont lst....U0 110 110 110
3 Kw ft DM 6s..,. 114 H4 U4 114

202 KaaftTex 4s.. . 04 044 04
78KanftTtx2 . . 08 684 67H 07
40 Kan ft Tex ox t. 80 0154 80 014
10 Knux ft Ohio 1st. 123 12d 123 123

1 Kentucky C 1st.. 064 064 064 064
4KauOtPUt.... 70 70 70 70

32Kulcklce 08 08 08- - OH

407b.C,l,,Olst... 674 68 61 H 67)4
2JUuwh U 874 88 074 88

16 LaoWeOwlst .1104 111 11054 111
OL.xAvftyriatl64 lA'4 lObH 1136)4

16L.WBchm.. 10 J J ' i

0pi- - nig- - hat-- cte- -

Blti. Kane. nt, ttU ciL int.
lLEftWlst 120 120 120 120

12LEftW2d 1 0811 10854 108)4 1084
40I.akeer.nK 1114 1114 1114 Ill's

OLakeBhOK" r. .111 111 111 111
123L&NK4S 07M 00 07M 00

BL&N.rftBlst 1074 1074 107)4 10754
3 LftK.rftAlst.il 254 1124 1124 11254
BLftN.ctCs ..1004 10054 100)4 10054

12LftN,ot4s 084 00 0854 00
2LongINHbrasl00ii 1004 1004 1004

48 L. KftBtLBs.tr 024 04 02 02
S06Met8tR'warOs..l214 1234 1214 123

3Mo,KftElst....l03 103 103 103
086 Mex Cent 1st Ino 214 2C4 21)4 24)4
1 448 Mx Cen 2d tno. 12 144 12 134

46MexInton 88 8854 874 8854
201MWSECblc4s. 044 00 04)4 064

50 Mo. KATofTOs 87" 8854 874 884
03ManIt'way4s .11154 1114 1104 1104

2 Met El 1st 1214 12154 1814 1814
1 Mfc'Olttexfls..lia4 11854 1184 1184
B Mob O 1st, n,. 1204 12054 1204 120)4
OMobftOgnl 874 874 80 86

11 MobftO.MdCs 10854 1084 108 108
1 Mich Cent 7 11254 11254 112)4 11254

OSMoTaccn 121 121M 1204 1214
20 Mo I" col 1st Bs.. 02)4 04 024 04
22 MolMc tr.e . ... 00 00 00 00

OMIlfcLSKit 1414 141H 1414 1414
3MllftL8Adlv..l424 14254 14254 142)4
6Norl'pilor4i, r.104 104 104 104

401 NorPirlor. .10HH 104's 1034 10454
221 Nor l'ao gill n . 6854 084 08 6854
360NortA Wen 4s . 044 064 044 064

10 NJMi.Uan.il t. 120 120 120 120
3 N Yfc Busgiil.... 08 08 08 08
1 NYkLacklst. 142 142 142 143

11 NJCrn, 180U.. 1004 1004 1004 1004
23NJCcntBnt n,rll7 118 117 118
31 NJCenKmSs...llo4 11054 1104 1104
66NYCent34s 112 1124 112 11254

SNYCentexBn 1064 1064 10654 1064
1 K Y Cent deb Bs. 1074 107W 1074 1074

263NYC.L8rol3)4el0054 101M 1004 1014
60NYC.LScol3tss.rl00 100 100 100
00NYC.MCcola54s 00)4 1004 004 10054

7Na.hftCht en. .10654 10654 10654 10654
0 N Y, N H ft 11 49

dehctfs 100 100 100 100
2NorthIUlst 113 113 113 113

70NY.C4 6tL4s 106 10754 100 1074
1 H'llt 10054 1004 1064 1004

62NWex4s 100 100tl08 1087tgold.c 114 114)4 114 114M
48NY,0ftWr4s .104 104)4 104 104)4

imt A,vo nuuBAUf7V W7 lU.n AVfT4
11 Ohio AM 2d. tr.l 27 127 127 127
10OAMlBtspd,trl05 106 106 106
130reniN 1st. 114 114 114 114
070reRiN4 103 1034 103 1034
210re8Lbs 131 1314 131 1314
37 0ro8Lcn Ss ...1114 1 1 2'4 1114 1124

lOOOreBLIno A.... 88)4 89)4 88)4 8054
37 0ro8Llno B ... 734 73" 72s4 7354

6 Pac of Moist ...108 108 10B 10B
3 l'ac ofMo4a.tr. 084 0854 984 084

122I'io4.IJit Ut. . 8454 864 844 864
20 1'eoftEm.t Inc.. 3154 314 30 30
14 renna 454 1174 1174 1174 11754

5reofcPUnlst.,120 126 126 126
6 Pitts A Wnut.tr 084 004 064 0054

21 Pittsft Wnlst... 00 004 09 004
3 r.G&C 2dgt . 1004 10054 1094 1004
1 P.Oft C en 12754 12754 12754 12754
1 lto.WfcOex6s..l2854 1284 12854 1884

354 Itocklsl gill 4s .1004 1104 1094 110
7I!bftDnvlst ...126 125 125 125
7 IlhiDnv.lbKs.s.100 106 106 106

332Iteadgnl4s ... 804 BOM 8B4 884
78ItloQWlst 0754 071 074 074

3SciVftNE4s ,101 101 101 101
lOBtPftMInn en .13054 13054 13954 1304
72BoPlt.wl .... 8054 864 8054 864
77HoPofCalcnCs.sl004 10054 1084 1004

2 St Pi Mlst,Eft
Mdlv 11054 1104 I10e 1104

1 MPftMcon4,illO 110 119 119
4BtPftMa.2d.. 12154 1214 12154 1214

108tPAMaex4s.l08J4 108H 1084 108M
1 Bt L A SI', 8W

driEi 10154 10154 10154 10154
28BtI,AHFgnUisl24)4 124)4 124 124)4
07StLA8KEnl BsllO 1104 110 HON
36 BtPirol4s.A 112)4 114)4 11254 114)4

1 8tPlst.C&MrBsl214 121)4 121M 121)4
38BtPterm 1164 1174 110M 1174
3 1 Bt P 1st, C ft P.

Wdlv 1224 1224 122)4 1224
lBtP1st,BMd 12& 1B2 122 122
lBtPlt,WAMRsl20)4 120)4 1204 1204

B46btLSWlt... . 0574 00 05)4 964
301 BtLB W2.1 . ... 50 604 66 66k

6 St 1' ft Dul 2d . 113)4 1134 113)4 113)4
87 BAA IP lst4s.. 82)4 83'i 82)4 B34

106BCftOalst. ...100 111 100 111
377 8oIfwayC 1004 110). 10954 11054

40StanRAT! . 00 00 80 804
02 BtanR&Tinc. 3254 324 31 31
72Tex Pnclst Bs .114 115 114 115

356 TixPac2din . 664 60 6654 665
36 Third AvBs 1284 12854 1284 12854
41olOClst . .10054 1004 100 106

105 TcxftNOcn Bs 1064 100 10654 100
12 TC. ItUfls,Bdl004 110 10054 10054
16TC.UftP.U0

Airs . ..1054 1064 1044 10454
120 Tol, BtL ft K O

Ut.tr 1034 100 1034 100
672UnPac4 100 1004 106'4 1 0054

10VnPac4s,r. . 105T 1054 1064 1064
6UP.CT454s.tr 0854 68)4 0654 084

06 Utah Cut is.. . 87)4 884 8754 88
2UlstADcl latBslOO 100 100 100

45Waluu.li 1st .. ..1174 11754 117 117)4
130Wabash2d 0854 100 08)4 100
100 Viabrteb.sB. . Z7H 38 374 374

37 West Un Col Bs .1164 115'4 116 116)4
20T)VstBli4s 11454 114)4 114 1144

2V.it8h4i,r 1134 11354 1134 1134
2WhftI.Elt ...1064 105)4 10554 10654

107 WNYtPagnl.. 044 044 04 644
lOWNYAPainc. 2254 224 22)4 22)4

423VtiaCenlst.tr. 60)4 70 69 70
60 WIlkisftEslst .1074 10854 1074 108
21 Wash Out 1st . 04)4 06 9454 96

Total sales oi railway bonds (par alne),33,40H,000.
11AILWAX AND OTIIKn SUAnES.

Open. iiiV- torn--

.Vam. nj "I. eit. tna.
87C82 AraB A W .... 60T4 084 064 684

4313 Am 8 ft Wp . 094 9954 98)4 09
217UB0 Am B Ilcf ....167J4 172 107J4 1084

HHBAmBIlrf P....H8 118 118 118
IfclBBAra Tin Plato. 4854 484 40 40

746 Am T Flat. pf. 0054 02 004 91
&7P0Ara8Mrg 14s4 144 13a 13 Hi

4ROAmBMf(P.. 38 38 37 37
025 Am Cable ....1044 105 1044 105

20.--0 Alice M 1.10 2.00 1.10 2.00
4177AmTob 22454 226 220 220

200 Am Tol. p 14054 1464 1464 1464
12B Am Express. .142 14254 140 140

41.70 Am Cot Oil. ... 38)4 3854 37 3754
1200 Am Cot Oil i . 03 04H 03 044

jm.HSAIch, TtSF 204 20)4 20!4 204
8U0n7Atch.TtBl'p 0154 024 604 004

ftiaSBO Am Malt 28s 30 285 20
1140 Am Malt p ... 70 80 70 704
21 o Ann Arbor ,14 14 14 14

Arlx.rp. . 3054 37 3 64 37
7Ui2AniRHoip 40Ki 404 3854 30
.117BAiuKIIoopp.. 80 624 80 8054

21315 Am OliidMc 70 75 70 714
r.1.1 mlllueno p.100'4 10054 100'4 1004

3I.3B21 Anaconda M S4i 70 644 604
34IH1 Am 8'nelt It . 66 56 50 54 604
1I44H Am Hmelt 11 P 91 02 80 80

IBB.CItftN ..106 100 100 100
IBO llnuiHwlLk Co. 054 94 04 9)4

1B80 HA O. alp .. 73 734 72)4 78!4
U3R.I I) i. O, w i . 601 50'i 68)4 604
1800 U ft Opt, wl . 7611 704 70'j 70W
fOOBfcOSWp. . 84 054 B'l 04

81877 1)11 Trghts .. 2)4 254 2 2s
SCSUtliUrooLllT .133 1304 13054 1314

114U Brook Un (las 1644 1644 148 1403
2ttui4Cen Cblo Trao 04 684 64 674

:Jil&CanKo 674 684 67 674
7t01CanPc 00 08)4 894 084
177nConIca 404 47 46) 404
iir.Conlropf . 00 00 00 80

lTimichOtWeat,.... 151 164 16 1 6H
201)0 Uh at Wp i. . 724 724 71 71
leTOChOt WpB. . 38 37 36)4 304
21B(.rUOWdelj 024 03 01 024
."oroCuitPac 604 614 60)4 614

200114 Cues A Ohio 27'4 284 264 87s
aaiuChlA Rill . 75 70 76 78's

IB Chi ft Kill p. 124 124 124 124
104210 Continental T 624 64 604 0054

1017.1 Coiitln'talT P. 02 924 804 BOH
autiCol Mid. . .. 7Ki 7h, m 74
110 Cul Mid p 10 10 10 10

130IIIIL.C, OAbtL U1'4 014 00' 004
44UC, C, CftBtLp 07 08 07 074

2:81 ChloftXW .10054 1024 100 10054
tOCftNWp ..1024 1934 19BM 1924

r.8'..K5 C. 114. CJ ...,143 146 148)4 143)4
Hisao C. M A St P ...1274 120)4 1274 1274
1074C,MHPp ,160 180s 100 1604

34S4BC.RIP. ..HUM 1174 1164 1164
2'HB7Col FUsl ... 54 64 40f 62

;i : .1 I'm I .'i ll 1, , , j i(1

Open- - 77((jV. Jtew- - Oei- -

Kalet. fin; ino. (it, tit. inn.
11(15 Co) So 054 OH 054 OH
1401ColBo lstp... 01 61 604 604
305OolSo 3dp... '054 91 20 21

UftCOChloTar. 80 BO 164 10)4
214(1 CbioTerp. ... 004 604 47 60
BOOOhrysolIU U.. .10 .18 .16 .18

SfiiOOolOftlDev.. 3 4 24 34
BooOolOftlDeTP 6 0)4 6 0

135Mic,IIVftT 104 HM 104 114
airocilVftTp.... 18 10 174 174
4100 Col ft n Coal . 104 17 16)4 104

JOOCnl, IIVtTIC. 20 20 20 20
2S7uC.UVftTNp 00 004 604 604

400C LftW 13 134 13 1354
I00C.LA Wpf.. . 44 46 44 45

14B0O Comstock TM .00 .11 .06 10
10412 ConsolOasCo. 2004 203 1004 101
4778C,IftL 12 124 11 11
l340C,tftLp 47 47 46 46-- j

(lUOoDelft Hudson 1844 124)4 120)4 120Hi
BIlOD.LfcW 173 173 168 171
8700 Detroit 00m.. 70 62 70 82

47230DenftRO 84 264 28 244
40210 Den ft BO p.. 77 80 76)4 78N

rooDMftFtD..., 18 18)4 IB 184
40SO Dnl. 8 8 1 AtL. 6)4 6)4 44 64
32PODul.SBftAUp 14 14 1814 13

07.1 Erie II U 134 134 134 134
1703 Erie BR 1st p. 38 384 374 3754
420ErleRB2dpf. 10 10 19 19
MOEftTII 384 3uM 384 394

7u2BOFoderal Stool. 08 0054 07)4 084
18100 Fed Steel p.. . 801 664 8554 804

838 Flint ft t M p. 644 644 64a 644
18(12 OtNurp 19854 1024 101 191M

1B2800enElectrle... 1194 182 1184 118H
1(104 UDCUflln 1004 1074 1064 107)4

38B7BlntPaper 634 67)4 624 66V4
(!7IOIntPaperpf... 88)4 80 824 85

204USIllluolsCen....ll6 118N 116)4 1174
8941Int8ilrer 82)4 244 21)4 214
1.8(10 Iowa Central.. 12 1354 12 134
1502 Iowa Cent p.. . 464 474 46 474
42C0KC. TftQ 12 1254 10's 1054
200Knaft Mich.. 13 13 13 13
200 K A Pern M... .26 .23 .26 .28
lOOKeokftDMp. 174 17M 174 174
80Enlckerb'rIc 67 67 67 57
20Knlck Iop... 804 804 804 803

BOOLE Western 174 174 174 17"a
142ULE& West p.. 08)4 69 684 09

150 Lake Shore ...200 200 200 200
762 Long Island... 78 78 77 78

U70LaoUdeOas .. 644 644 634 534
140 Laclede Oas pf 004 004 094 094

(.mzH iiuis nasn.. UHN UoH U7H ut)
OOM.SPftSBU 20 26 26 26

870 M,8 P ft 68M p 69)4 00 60)4 00
B42liSManCon 1844 1244 110 1104
19784 Manhattan Bh. 284 37 22 26

488Md Ooalpt.... 68 60 68 60
SBlBOMexNtl 34 6 3 44
02680 Mex Central... 16 174 144 154
19755 Met Stltr 260 2684 2424 2424

71.4 M W S El of C 14 164 14 16
M18M W B El of

Chlpf 40 404 464 44
lOSOOMftBtL. 624 02)4 624 014

7ro Mln ft 8t L 1 p 094 101 004 101
4UBWnftStL3p 86)4 804 864 89

41255 Missouri Pac. . 614 614 4054 49)4
BOO Mo. Kan ft T... 13 13 124 13

7212 Mo, Kan AT p. 304 39 7e 30 30
BOO Mobile ft Ohio. 48 48 40 40

10MorrlsftEsaexl824 1824 18254 1824
enoso Nat Steel 614 63 69)4 60H
87BiiNtlhteelp..... 924 93 004 91
525NatL0il.tr. 4 4 4 4
200 Neir Cent Coal. 874 38)4 3754 38)4

BSOBN 1 Central.. ..1224 122)4 1194 1204
2I9H5 NYCentral....l30M 1414 13854 130
HIONatLead 34 36 334 334

406 Nat Lead p... .11 34 1 1 3)4 1 1354 1 134
09138 North Amer... 11)4 124 1014 12

0825 Y Air Brake. 197 204 190 100
204NY&NU 221 821 217 218
4l0NYCStL... 144 144 14 144
200NYCftBtL2p 32 34 32 34

4407 Nat Bisenlt ... 40's 464 46 46
48BNatBlcnltp .108 1024 101 1024

04798 Norfolkfc West 214 224 204 214
28313 Norfolk ft W p. 09 704 67)4 69
60887 Northern Pac . 624 634 6154 53
10361) Northern Paep 78S 7054 784 794
ltooont ft Mining.. 8 104 8 10

1U20 Ontario A-- West 27)4 27)4 2614 204
711 Pacific CoaaU.. 40 40 40 40

50 Pac Coast 1 p.. 84V 844 8454 8454
lOOOreRAN 40 40 40 40
lOOOre RftNp... 60)4 00)4 60)4 00)4

20iroPhoanix M 10 .16 .09 .12
MH46PaclfloMaU.... 624 63 6154 61)1

10435 Peo. Dec ft E. 24 33 2 S4
860 Peo ft Eastern. 8 6 5 6

4145 IV .1 Steel Car. 644 6054 64 64
1240 PBteel Car pf.. 863 8654 854 8654
1611. PullPal Car Col614 1614 1604 1604
2040P,C,GftStL. 604 694 66 55
l.lBOl'.C. CtStLp 844 6054 6454 80

351'ltU A Wnpf.. 8 8 8 8
llBSORPennaRR ....133)4 136)4 132)4 134)4

211527 People's O ft 01 27 128)4 126H 120U
2(0 Quicksilver.... 3 3 3 3
1 00 Quicksilver p . 11 11 11 11

24 24 224 224
?:flfln R.irili,. il,i nnu nnu ft.iu fl.iu
17660 Heading 2d p. 3654 304 34fo 344

lolHHioQ Wpfd. . 774 774 77 77)4
OrtR.WAO 132 132 132 132

310SUndC.ni M 2 60 2.50 2 60 2 60
2n.B0BtI.SW 13 144 13 14)4
14HSfiStLHWpM... 34)4 344 334 33J4

MX) St PA Dul 614 63 50 63
210StP&Dulp...l01 10J 101 102

1160 htP ft Omaha. 06 98 90 974
r, OVBOStandD ft D . 22 22 20'4 204

U82StandDftDp. 734 73!4 0""4 70
6040 Southern Pao.. 33"i 334 384 33)4

103HO Southern llwy. 134 134 124 1254
47476 So Itwypf 644 64'a 634 63)c

2208tJoAUI 6 6 6 6
6U St Jo ft U I 3 p. 11 11 11 11

OIT.BtLftBF 11)4 11 114 1154
24UbtLft8Flp. 71 71 71 71

342r,StLft 8F2p 30)4 30)4 3ti 384
1429 Standard RftT 11 1154 104 104

821.20 Tenn O 1 02K 64 604 ODs
U0Tcnn.C4.Ipf..l374 137)4 137s4 1374

2770TwlnORT.... 72 724 71 71
400TwluCRTp .137 137 137 187

1178 Third Av BR .280 226 2104 225
.7H fex Pac Land 14 144 13 13

4476 Texas P wiflo . 284 231 224 224
16610 Union Pacific.. 46 474 404 464
1812H Union Pao pf... 7934 7914 79 704

420UP. Dftil.... 12 12!4. 12 124
2T0U8 EiproM... 60 66 64 64

boko Un Baa A P . . 30 36 33 34)4
2434 U11 Hag A Pp.. 84U 65 84 84
477.-- I U 8 Rubber .. 524 63)4 6254 634

7K1 U B Rubber p.. 116 116 110 110
4B10 US Leather . OX 64 04 01
8HH2US Leather p. 74)4 74)4 72U 72H
3U-- 0 Wabash 8 8H 8 8)4
43i0Wabah pf.l . 234 234 23'4 23)4

185 Wells FaiyoExl29 129 129 120
16310 West Un Tel. . 92)4 924 0154 02e
14610VftLE. 14)4 14)4 134 13'a
lH2BWftLEpfd. . 35)4 354 34 344

100 W ALE p. wl 01 01 01 01
12lBVMsCentral.tr 14 24 1)4 24
1816 IMaCent p, tr 3 6 3 44

lotal sales, 3,072.467 sharoi.
BANK STOCKS

Open- - llip. to- - rtm-- '.

Sale. JN'asw. (hi. eit. ett. wq.
12 Market ft Fulton..835 235 236 236

10(1 Park 616 626 616 620
loPliculx 115 116 116 116

HILVKB CEIlTirlCATES.
034000 B Bullion ctts.. 004 06 004 04

Bundat, April 30.
Tim Treasury balance at the oloso of business

on Baturday was $387,730,001. ol whloh $340,-1111.4-

T as gold.
The Imports ot goneral merchandise. Includ-

ing dry goods, at the port of Now York last
week woro Sll.UO.057. against lt.Mll,471 tho
previous week, nnd S8.a08.000 for tho cor-
responding weok of last year. The Imports ot
specie for tho week were N4.583. of which
$20,320 was gold, making total specie Imimrts
since Jan. 1, $5,038,308. Exports of specie
were- - Gold. $54,096. and silvor. $808,048. a
toUl of $952,144, against $1,302,412 tho pro-vIo-

week. The exports of Bpocle since Jan, 1
have been: Gold. t.i.H10.83S, and slhor. 4,

a total of $20,843,482.
The weekly statumont of avemgoi of the

Clearing House banks shows- -

April tt .4ii' zj Cxng"
Loans 17ttu,63,700 f7u,03H,40.) Dec, fBnS.aoo
Dep'sita HH4.JWI..H00 HH8,M.5,lm) Uhc. k04,S.uj
Clr I't'n 14,iih,ihi0 13.UBII.7I.O Deo. 71,1100
L'K't'ra 65.6 Mi, 41X1 a;,j66,lixi Inc. 1,0u5,iihj
Specie . lHli,71H,4iH) 1H.,1SH,40U Dec. 54h,ihh)

Res'r'e3IB,276,HO0 (24H,428,60J Inc. 11,147,71.0
Re'er-d- . 23I,uhu,uoo 230,hi.h,hii Dec 201.076

Burp's $24,175,10 128,634,670 Ir.c ll,34H,776
The surplus year ago was 44,60l.iJ7r. nnd

' two yeurs ago $48,017,025,
Tho Karmeis' loin .tr.d Tnt' (," 1.

4aaaB.,j

Winslow, Lanlor A Co . United Rtates llortgago I

nnd Trust Company and tho Knickerbocker
Trust Company will pay Interest and dividends
on a number or securities, a list ot whloh will bo
found In anothor column.

Tho Daily Morkholtlrr will say that the Intor-e- st

and dividends pnyments duo
aggrcgnto over $30,000,000.

Interest beoomes payable on
bonds hating n our value of 73().40J,705, call-
ing, for $18.4:13,740. ngnlnst S1H.271.4M In
lMi8,$18.(i.Ti.48l In 18117, $17,700,300 In 1800
nnd$l(l,SM!0.(KX)lnlrKt5.

rilvlilondsnre p.ivablo on Brooks, por valuo
$.'i7l.247,7:). calling for $13,774,705. ngalnst
IH.7H.I.720 In 181IU. $8,144,000 in i87 and
$8.r)02.041 In IKOtl.

Interest is also due on gotornmont bonds
calling for nenrly S3.000.000. This, togethor
wllh tho usual disbursements from othersources, brings tho grand total up to over 0.

efiimudHl.

mCHARDV.HARNETT&"C3.
AUCTION 8ALE

STOCKS AND BONDS
Tuesday, May 2, at 12:30 P. U.,

At the Mew York Real Estate Salesroom. IllBroadway.
(For account of whom It may concern )

(Executor's Bale Estate of Ooorgo 11. Lansing,

$1,000 Wlsconln Central Co and Wisconsin Central
It. It. Co 6 per rent. Joint Oold Improve-mon- t

Bond, due Mar 1, 11.31. All coupons
aiticeMay 1. tHim, attached.
(For account of whom It mar concern 1

18 shares Safe Deposit i'o. of Hew York SSIcach.
I Membership New ork Prodtue Exchango.
sio.ooo south Carolina Itallwav Co l'nr. hase Money

Morttrage Income Bonds, due 11131
Lists at Auctioneer', 71 and 78 Liberty Bt,

WE PUT OURSELVES IN PRINT
THAT

BOSTON and BUTTE.
which sold at 87 April B. would advance 30 In 30

days, and
NOW YOU ALL BELIEVE IT.

HERE IS ANOTUKB CHANCE.

ISLE ROYALE
Will Oo Up

THIRTY DOLLARS

THIRTY OAYS.
DO YOU WANT ANYTHING J1ETTKB?
Write us for TWO GOOD COPPEB BTOCKR.

one selling at DM and the other at

$1.50 PER SHARE,
which will

PAY DIVIDENDS TBIS YEAR.

CEO.BH. RACHE & CO.,
44 Ilromlwny.

Write for Market Letter on Copper Btooks.

MERCHANTS'

NATIONAL

BANK
OF THE CITY OF NEW YORK,

--4LS3 "V7".ei,11 Street.Capital, 52,000,000. Surplus, $1,000,000.
Deposits, Si 5,000,00a

Fouxiwn, t8a.i.
lSVth Coneeutle Sfml-.tnuii- Dlyldemi

Diclaivil January J, tSO'J.

OFFICERS.

Hobert SI. Onllnnj,
l.lbert A.llrliirkxrluiff, A

Insfipli W. Itnrrlninn, CiKliler,
Hiiiimel . iiuipbell, Ahslstnnt Cashier.

DIRECTORS- -

John A. Menrt, Pr-s- . It. S. Trust Co.KlhnriA.!trlni'kTlinfl,C'iipltnllt.
i has. slrwnrt Multli, SlerLliunt.(,ll(m II. Mliwiih, Oelrlehi A Co.
Dtuiiilil liirknr, Ycriuilyt. & Co.
Hubert SI. t.iillnwny, l'reslitrnt.
Clmrles I. Iiliki-y- , Itrnnu llros. & Co.
Henry W. llnnks, llriiry . ll.inlis A: Co.
(ipiinie Miirinnii, i Cen.Ti . 4 o,
Kilmiril Ilollironk, Prrs.tinrlinm Mfg. Co.
Orris K. Kldrc.lge, Wh nplw-rtglit- ,

X Co.

INSURE YOUR TITLE.
Why cany the risk yourself?

Titlo insurance is cheaper than the old
By8tem of counsel's opinion, and pro-

tects better.
A hidden ilowor claim, an undiscov-

ered heir, ua afterborn child, a false
personation, an Invalid will, are all
covered by the title policy.

TiTlE GUARANTbE
and TRUST COMPANY

146 Broadway. 175 Itemscn St.,
New York. Brooklyn.

CAPITAL $2,5CO,OD0.
SURPLUS, .... $2,000,000.

nortgage Investors
enn siH'iiro rliolcn inortjinui'S mid uliMiluto
Biifoty of principal nnd inteii-s- t by puiulms-lii- K

tho jruurunUt'il iiiortRiiKi'-- i ot this com-pnii- y.

A liir(ji mimlior iilwnys on Iimul for
iliilnedlittu bull', MivhiK liiM'Storn losb of In-

terest by tlelny.

P0)JDf0RT(iA(iE (jUArANTEE(0- -

140 Broadway, 170 Itciusen St ,
Now York. Brooklyn.

CAPITAL & SURPLUS, $1,500,000.
IlIKECTOIltt

aoorseO, Wlllsmf. Willi im M, IriKTsham,
Alexatidt r E. Orr. John J Tuck.r,
Jacob II, Hrldrr, William Liiiumls,
John W, Hterllllir, Jainei. D Ljli'b,
Charles n Henderson, llenjumin I), llirkt,
Charles 8. Ilruwn, Jitlleti 1, Iialcs,
lYedrrlLli Potter, I'ellx Cimnbell,
Samuel T. l'roimsn, trsliy C. llimh.

Kills D. illms
WILLIAM II. IRIUM. MAItTIK JOORT,

1'iealdent. Mce.Inldeiit.
CLA1IENCE II. KEL8EY, 2d Vice President.

FRANK llAUEt'. MAKTINMM,LES.
Hecreta-- y. TrcanurfT,

HENRY CLEWS & CO.
lUNKl'tlS,

11. 111. 10 nml 17 llrnnil St.
Ml'. Ml I h.KS N. . SIOI K KM ll.lNt.i:.

Or.1. rn 1 xtriited lorlnes nient or on ina'Kln
t nlloiri d on .1. posits, ml.je ttoi In rk at "liilit.

Itiiiln.a.lrt r. n vaiiied A t!,td., combination., eirectid,
A t us 1'inai.o alA.ntsforOjri.rutluns A iuiim ora.

I. A. 1I..I..1". Mil alll, ilollBllI mill l.l,
2ICHHIIAV fnr.3Mit
Wi PUOAIIW Y Silk Vi h ir 1.1'ir.

llrani h Otllcta in UiiltlHSI. , m lllilMV KT.
H7 11 I'D o i hi' . M- -r autlU. h'uu.I in COL It I si , HrooMrn.

LOCOMOTIVES.
Richmond Locomotive and Machine Works,

' RICHMOND, VIRGINIA.
SIMPLKOIt MMIPOI'KD IKJDHOl II IJ4 TO Til KiltllN IH'.iIllN'l (III T'l I'l I ll'UAllUN
Mdilcriily iii1,it-i- l fcltnni.

Aiiniml 'H,Hi4iy BOO liirumntltn.Trins nimlf. sntiliti Ino,tun a I'lliiirt-toilii,- . .

rfiunntint.

JfQrUUTIN SnHMfEi
MILL!) I1UII.IIINO. 3.1 WALL STltlHST,

NEW YOIIK. and
WOKCBSTKn IIOU8K. WALI11100K, K.C., LONDOV,

OFFI511 FOn BAIJ! AT PAIl,

FIVE DOLLARS PER SHARE,
TWKHTV TUOUHAND PnKFF.IlKNCE BHAllIJI

ot the

Guanajuato Consolidated Mining

and Milling Company

(Wnes and Mills at Guanajuato, Mexico).

CAPITAL. STOCK, $1,000,000,
Divided Into

80,000 Preference Slinri'a nf S.00
enrh S4.10.0OO

114,000 Common Shnrea 11 f 80.00
each , 610,000

The Preference Shares are preferential only as to a
division of tbo first 180.0'JO ut net earnings (1)3

cants per share), after whloh Uitr become Common
Stook.

ori'icitusi
President! Fn.FDF.lUOK O COHNINO.
Mlc Prisldent: K A. WILThKK M, K.,Mlno Opera-

tor, Croclir llulldlnit. Ban Francisco. Cnl.
Becrojarr and Treasurer! THOMAS 1. lll'HIFY.
r.,,.T,l,in frilFDnitKlK (I. ( UIIMNO, New lurk.

K A ILThKK Hn Fran.jmBinoecrs. C)NN(HI A (1HAXT. Kan rrinolson.
Oonnscli OU'OIT, MFHTRB and UONAI KZ. N. T.
Ileslstrars of Block TUB KMCKF.llDOCKLU TRUST

COMPANY, New lolk
Transfer tenli TIIK I'.XPLOltATIONRYNDICATrc.

flllE KNICbLllllOChElt TltUHT COM- -

Bankers THE AMkltlCAN SDItETr HANK, Citr
f M(.x.ni

DWK1I1T FI'ltNF.88 k COMPANY, Onana-- I

Juato, Mexico.
Thla Oimpanr baa been formed to take oier and

equip with modern machinery oneof the larui st mln-in- s

estates In the lle1.11l.lli' nf Mexico, all thooilirmal
owneiauf nblch remain interested an hul.lers of the
Common Shares. These Interesta consist of :

riratl ,SIININO INTKltKsTS.
A4 per cent, of the Hlronu Mine, with ex-

tensive lniprovemi'nt, lint tno KA,00O feet nf
undrnrroiiiiil r..rklncs nnd col.l an.l allrer
ore nwnltlne treiitini'iit, wilnul I. experts
nt 4,O0O,r01.

04 ner c nt. nt the Alnmllos Tunnel, with
1.H0O feet mi II. e mnther lnde.

00 per cent, of the Cnrilnnes Mines, con-
taining n large tonunarc nf nwillnhle nre.

7 l- - ner ( cut. nf the Itnv.is (Coiicnrdla)
Mine Vreferreil ritnek. nblih hns proiluced
1110 millions nf dnllnra to ilnte.per nut. nf the Hnyns (C.mrordl.i) Mine
Cniiimnli Stuck.

04 per cent, of the llarrncnnu Mlno nnd
lniprot anient.too per cent, of the bnn Vlcento Mine andlmpropiients.
thk p:ntiiiedistiuct has rnonucKn

OVKIl TWO UILI.ItlNH OF JXd.I.AHN IN
XOO 1FAKS. AMI In NOW PKODL'CING
MIX MILLIONS ANNUALLY.
Secon.lt TLANT AND IMPltOt EMENTH.

The entire reiluttlnn ttnrks film lendll)
nf " Snn Krniiclsco lie I'nslttn," Im lulling
numeruiiB subatnntint buililiiigs, nil tools
nnd equipments thereof, lutvina: recently
Inventnrleil nbout of n lnllllnn
dnllnrn.

The MnlnStrenn Tunnel, 10x14 feet, hns
been driven nbout 3,000 feet, mi. I Is well
trucked and milled. II. Is nnd other Im-
provements on the prnpertle now represent
an outlay nf fully ON E M I LLION HOLLA Its.

The entire Wnterrtnrks Mjstem of Main
mid Snn lrnnclsco, with aqueducts nnd
Mntn Dura All Improvements uiui nnter
rlKlits In connection theri-uith- .

The new lloss Cnntlniiolis (1..1.1 Mill, Trmn-wn-

Electrlo I'lnnt, c, costing MIAO.OOO,
has been constructed by tho following well-know- n

ilrmai
t'rnser C'lmlniers Comimny, Chicago.
1'nlnn Iron Works, hull rrnnclsco.
Itlsdon Iron Anrks, Hnn l'rnnctaco.
K. 1'. Allls Compnny, Mlltvnukee.
fieneral Electric Cnmpnny. New Ynrk.

giving the Compnny the mnst complete,
economical and uhtnntlaluptortate plant
THAT CAN HE designed.

ine propenris suuateu in ana nrar we uir 111

Guanajuato, which has a population of about iio.oc.o
and is on a branch of the Mexican Ci ntral

llroa.l, 14 miles from thu main Urn. ulid SCO miles
north of tho City of Moil, o

The Company's combination embraces aiifflciint
mines for several distinct corporations and tin.
Company's polio is to place somo of Its properties
In separate (.ouipanlei, retaining therein substautial
Interests.

In addition to the known ore bodies In the mine,
discrlbcd in experts' reports a recent strike is

by the Manager to hae opelicd into an ore
body !12 feet in uidth. avcraitiuufS 1111 .ir ton,

Tho UeDeral Manager wiltes under recent dite
that there are over noo.ooo tons of ..re on th old
dumps, which wlllU ltl a new mill pmht of fr, imi
per ton. niaklnir for the "n ton pliut, now belne
rapidly completed, 25 3 ears' work ahead In addi-
tion to the reuular output f the mine, of whit h the
Manattir and experts report tture are now lu slcht
many yean' ore suppl). It li our opinion that
we nro lu one of the famous binanras of this
tznvt property. hith huvo made it (.Itl.rated in
the past, aud from which millions haio bttu and
can be taken.

The product of the mtno above the 1,000 footlciol
has Vxeu relfabl) compiled at about ten millions of
dollar, exclusive nf the extensive rerttrves letro-tnalnin-

in lhat around as reported upon b) Mr.
bollon, M K.

TheCotupsnv's recent developments for 3"0fe. t
In newuroiit d b. low tin 1,000 foot l..l prove tha
hnldtnu out lu depth of tliefttrena ore chimneis

Tho Valcncltna Alill. . on the sain., v.l.l. tili.l but a
abort distant e from iih, has produced lu the past
200 yean nearly

ONE THOUSAND MILLIONS OF DOLLARS,

The Orentfut Mine the World linn V.wv
Knoun

Within tin imit month wo ha liatlono ofnur mont
trustml experth lnlt th. projoitj anU on Ills n.p(irt
wc tmne nnr iiln. m tliat tin s(n na i ilt hMih tl in lit
oneof the unat and portnanint mlnoi un thid uniti-nen-

I.tkrthp !Iiitnota1r AnarnmU, Calntnrt K II or la,
CJulnrj am. other irreat irMiH' iiiirim 1 rti(H in tliin
riMintn, unit tho Fl Orn, jih ran 711. llnjan and V,.
lom lan Mlnf of Mexico, wp lleu that thu Oitnn

ouii any'i im erty will alao havo a Urn,
)rontahlrcarpr.
Homofif tho mont sirtiHtanti ilainl Micunfnl inin

iinr nin tn Mexico ai la net hoMtrnf this wto K,a
cntfltleritOt ititirtKt hilim al-- tt ltn .u uiiid
abrmul ami hv well fcnown ank r-- in thH . Iti ttm
lrtst ind'vlilual nun khohlt r luiiu Mr. 'Uioihhh 1
M isou, 1 rt ftdent of tlic Quint y Com erMiiu Cn

Ihu proiHrtr of th flu tiinjiiatu CoiiMilii'att d
Miniiniami MillinieCiMnranj taalxcn np'Ttnl on
bj IInrtxrt F. St linn. M, E, who s, t nt federal werkfl
in ha laiuinat on, and Ubt )tr wait niriin tiaminiM. v M bhi-- E. A. Mltfii nnd Connor
Grant, woll hnnwnexiM rtn of Sin Krmc m , and In
Mirclmf thla)i,arl3 M. V, M 1. Don il I M. II, )f

a ntJtari, M Ua. and n tlitir joint KCoimninda
tint) miii punhati d,

Tho low wai'fM jmid miners in MoTirn.now rim cine
on the C)mpiir h payiolla from .(no, to $1,0 t Mtst
can flhorper Ui , minimlo tho tutof mipliu as
compared with othir touiitii h.

Mi. vllim cMttiiinti tlic minimum not
from tlio nm mill nt niu.OOOProfit MON11I, Mlilt li nlttno iiioiiiih 4 per

rent, on tlir tnr tnlue of tho Mink.
Cnpit n of tho ropotlH of thtno in ntleiuen can ha

acen at tho ti 111 con of tho oiupam
Tho management aiittripattHdnuhling thociiiaolty

of tho mill at nn 0,1 rl) dato.hhh Mmuld donhlo
thci not ' amine, of (ho Compum

TI10 (ifntTiil Mnnnui i'h )nt import nn thf
romlltlnn of tho prop rti Mnto th.it limine
tilt paat onr 1.1(H) tft of now ilrlfta woi u
run nnd thnt tlio oro tnkt 11 nut, without
stop Ins. 1111I1I th vmt of tho doi ltninfiit
work find t li ii t n Into nhlpuipnt of sole tod
orr nwincoil Rdoo i tlio tin. Tli now or
rcMMUi rotontb pl.u od In ic1,t ho vnluoa
nt of a million tltiilnrn.

ADDHI-S- AWMCA1XUNS K)lt SIUHKb TO

THE EXPLORATION SYNDICATE,
.Alllls II11II1II11K, llr.m.lA Willi Ms., N. Y.

C. I. HUDSON & CO.,
3t-:i- (i Wuii si., n. 1.

VAN SCHAICK & CO.,
ra nuimi si., n. v.

Manhattan Trvst
Company.

WALL STREET. Corner NASSAU,
NEW YORK.

Capital & Surplus, - $1,500,000
OFl'lUKKS.

JOHN I. WATERBURY, Pre.i'tnt.
JOHN KEAH,
AMOBT.rKEHCH,JVictPml,1",

CHARLE3 H. BMITH. Becretsry,
7. HORTn DUANE, Tresmrer.

4? TRUST GO 4r"
si4 riKin wi. . i un 1:7111 stIl!tACII dfi'ici: m IIUOMIW w

CAPl'IAI. lI.O()O,000,10
I.l'.UAl, UllI'OSI'HlltY

Tnr Slntf, llty. anil Luurl Jliinpj-n- .

Inti-rra- t Allonril on Tiini' DriiiiNllH.
Ciicctt puss llirouuh N,. tli'iiriuk'-liuiia- c.

Mai.aieniMil ut KlTAli.S a Sl'l.l I.M.l i.for '.lili UKI-l.mAT- M..IUOAUI fj srsaluurs n.'i'I ..n l.aml
Rin.raie Iioiinriuioiit wllh

Siierlnl I'lli'liltlr. or I.nillr .
ClIAItl.hB T. inUN'in'. Mru.l'na i. .. t.i.c I'rra.

J. ii I'll T. IllliltV.S. 2.1 Vlc.l'rnlilini
. ' I.. Kl IHUlKli:. s,o, una Tress.

M 1 I.W t 11 . in
. '

financial.

' to Tni: liuuiKita or tub fl

STOCKS AND BONDS I
or TUB fl

Kansas City, Pittsburg & Gulf R.R.Go. I
In iiroronllnara tnkvn at tho request ut thai fl

umturtilaiMMl rnmmlttncs JutlgaTlijer anil fl
a'hlUlna In tho Unlta.il Stntra Clnult Court flnt Knnana City have nnpolutvit Mrurs. H. H

V, l'orilyio nnd Webster AVIIhars, llcwlr fl
ers n( the K. C 1. ., I'ort Smith nml flTrxnrknnn anil ShreTi-por- t nml Oiilt It. It. fl
priiliertlfs. This lnu tho Frilrrnl Court fl
In cxrlusli i control of Uin fiircrlnsurr nnd fl
reteurrshlp irocee!lnjts. Nnnpof thfiitrljrt t

n nl nppolntrrs of tho 8tntn Court nnr nny
one ronnecteil llli th lornirr iiinnnim-ino- nt

ot thrso Couipnnics rt'iuiiin ns lie i
orlTfr. ''

Your property will thproforo he nilmlnli h

tornl by liupurtlnl nnil ompteit llelr ''

era, peiiilliin reonrnnlaatlon, which, in youf
own Interests, should ho promptly com
pleterl.

As nil substantial matter of eonUorf
nnions security holders hrn now bn dls
posed of, nnlty ot fiction. OTidsnood by thu
iiniiicdlntit deposit of all of the lecurlttsX ''
nbote uientloiied, will b to your odTOn
tnse.

A plnn or reorganisation will b ttbej ,

llslied for your npproral as soon aa tho w1 .

nnilnntlon of the properties and ot the fto'
connta can be completed

The Conimltteo request that the Ceri 1

tlll.ntes for Stork nnd the Bond aboTerj
named, with coupons attached, b deilj
posited promptly with The Mefeantllet
Trust Company of the City ot Mew Yorj
from whom eoplns of the llendjastmeniin
Agreement mny be obtnlnil. ,

Hie Asreement proTldes for the pnbllOJt!
II. m for two weeks of n Plan, when eom
pled-- . I, nnd Bites tho right to depositor
npon terms therein specified to Withdrawn
their Honda nnil Stocks within two weeks
after the expiration of such pnbllrntion, l&
the Plnn should not be satisfactory to thorn.'

The Commit t re undertake to net only fo
holders of auili Bonds and bhnres ns shnlu
denoslt their seenrities on or befora May
1st.

An nrrnncement has been made with Thai
Mercnntllo Trust Company to ndvancs tct'
deposltine llomlliolilers an nmount eqaal
to the Interest mntuiinc April 1st, uporsJ
Kmisns CIO, l'lttsburB nnd Quit t PeiT
Cent, llnnds deposited,

Menntinhlo receipts will be Issued by Th)(
Morenntlle Trust Compnny In exchnnce for ,

the Itiindr, nnd .Stocks deposited.
APPLICATION WUAs 1K 3IAIIB TO TIIU

Ni:tV YOIIK STtICK HXCIIAJtOK I DDU
COlinsK TO MHT TIIK MKKCANTILU
THC8T COMPANY KECEIPTS.

hkai).iustmi:nt corntMiTTEK of xavt'
KANSAS CITY, PITTSIIUUO AND OULIr
It. K. CO., 1IY

KnNST T1IAI.MAKK, Chairman.
WILLIAM C. GUI.LIYEK, Counsel to Con

nilttce.
ALVIN W. KKECII, SecreUry. ISO B'war.
Now York, April 14, 180P.

H1rftAltlI?ticall,

NC1V YOniC, 100 BROADWAY.
London, OB Grealinm Street. j

Ilavnnn, S7 Cabs Street.
Santlnuo, 10 Marina Street.

CAPITAL PAID UP 91,000,00(1 1
SUttPLl'S 300,O0a

TIIASSCTS a general trust business.
ALLOVtS I.mP.IlAI. UATES of Interest on tie I

posits ami trust funils ,

IRStTS I.r.TTr.ns OF CkF.DIT and Trsrellers'
Clrrulsr Notes pryablo In dollars or in the. moneH '.

of anr forrlsn couritry, ,

ACTS AS TIll'&TEK unrtcr mortitajes for railway
and other rompnnlis, and as Agent for Vto He '

glstratlon of tb stork, and for the transfer of
the shares of Incorporstpd cnransnteB. .

Ql'LiriED AM) KMroWEnr.D to Set ss ex-
ecutor, administrator, trustee, guardian, snd as.
slirn.e, an.l ss rccclnr aud custodian ot fund
under orders of Court i

THE XOUTII Mr.IlirV THt'ST COStrANTI
bus lyen .'eHlgnoled "Fluonl Acents of tho
Hoi eminent of the United States," la
Cuba, an.l Ins established otflc. s at SANTIAGO
and 1I.WANA, and Is it. mr. d to buj and sell
drafts 01 and to uiike payments In Cubs, sud to
transact a t'rneral MnLIn- - business.

ornci:its: ,
w. i TnnNiiour rnFSiDBhTj
SVMIT1, M JAItVIS YICB- -

ROI.Mrt CONKI.IN IPRESIDEXTS
S I, CONKI1N SECnBTAIlX
JAMrS DL'lNli 1 IVIN'ChTON'.. TRUST OFFIOEH

ettiM &m
m CKDAn STURIIT. NKW YOIIIC.

CAl'IT I, tyj.lMMMlOA
SLIIPLI S 1,600,000

Transacts a General Banking Business. j

Alhus Inirn ,t tn Deprg tv subjtrt to check. I,

Is Leg I repository for lourt & Trust Fundi, j
Ac:sas Fiscal Agcn t for C lies & Corporations f

Buys ai'l 'h Fjrcign Exchange,

Issues Ccwncrc'al & Tiaielhrs' Credits
aiallabh in c I jxtrts of tho world,

L03 s ir.oteij tn Bond and Mortgage,
Issues First M rlgigo Trust Gold Bonds. , ,

Acts as Trustee, registrar & Transfer Agent, )

Transacts a General Trust Business.
ornccRs.fleorge W, Yuiir PrealdentI.uther Knuntse Vice-Preside- nt

JnmcM 'I iiupNiiii . .l!d nt

rtluir 'I urn!.. ill TreimurerANtlUnm V. nillott NceretarrClnrU llllaiiin. Asm!. TrrnsurerItli'luiril ll. ilur.l. . , .Asst, Scervtnry
Aleinniler I'MllInn . Mnn'srFor'nDept. ,

DIlirCTDHS
Summl I) llalmvk,

Wni II nl.lu 1. jr, i.usiar K. Kissel,
Frederick O llir'.m, 1 nlher Kountte,
C liljnr.l lllulr, luirlmn T Uwls,
Immini Clark.'. Illili.ml . MeCmdr. .

Charles I) IlltkoT, 'Muilnre Morfo'.l,
W nilnni I III1111 ...Url nljilnnt,
n..l".rt (Irnnnlss. (IisiI.hM 1'rnM,
G. G. Hayen Jr. lamps llnipsnn
Chsrl.s II 11. n.lerson, I I . n II ll.emns.
Jaines 1. Hill. I'.eorse W Yenne

- '

THE STATE TRUST CO
no imoAiiwAV.

Cnpltul iiiiiJ Surplus, $1,800,000.
Acts ns Tiustee, Iteclntrur, Trnnsfer nndt

1'laenl eiit of Corpni iitions, mid ns lxeoti
tor, AdnitnUtrntiir, Trustee, tiiuiriltmi, mid
Committee of llstntea. l.ecnl Depository for 'Court mid Trust Funds. Takes full charge
nt Ileal nml I'ersiiunl ltnle. Inteiest si .'
lowed on deposits, A i

M.Tr.It 8 JOHNSTON. President. ,-
-j

MIU.IAM A. NAM!.
I H- -l residents. vi1U..MIV II COOJ.

II It FIIANCIS.hecititnrr nml Treasurer. i
11.11 UKltia.anistomeer. IS

TltUSTFlVt J
11(1113 11 (' k (len'R.. F'ltf r I'ebody, IP
IMwarlll I'Ulk, F...re.tll lrrer,
1 illi I'.lnr.it UIII11.H l'aln- - Si
J..m li V Hull... k. Tl.ouias F. Urau, A
UlllNTh I lilituu, IJIIlll It lit. 111

n lr. Mill- - 11 A C! Hniith. illI Win .1. A pin, II il Vreel'iid, Xm
Th .mas Mil trio, Willi 1111C Whitney, J?
AiimmiiI M.C ..k, Wllluin whielock. III
Will am Nab, 1', . U. Ui.l. uir. lU

Haskins & Sells, J
Certifietl Public Accountants, t

N ,"IM) m. M:vYunic fa


