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FINANCIAL AND COMMERCIAL

BaTURDAT, Bopt. 20,

An unfavorable bank statement to-Aay was
mo surprise. It had been lookad for. The ehisl
foaturs of It was aloss of 86,272,000 In eash.
Muweh money was drawn from the banks In
the week by the Federal Treasury and a mod-
erate sum wan lost on the Intarlor movement
of tunds. The cash holdings of ths banks
would have been more seriously affected ax-
eopt for a contraction of $3,126,000 in loans,
for there was & aecranss of $4,341,300 (n de«
ponits. Thare probably was direst ponnaeotion
between the shrinkage (o deposits and
the large Bept, 1 intersst paymonts. Higher
mies for oall monoy doubtisss would
have accompanied the action of the bhanks in
outting down thelr loans exeent for the liberal
oflering of money by a powerful houss. This
housa lot out ta money at three peroent, when
it might have got more. On more than
one oceasion It has atepped In ab the
right time and preventsd unfavorable develop-
menta In the inaneial sttaation. There Is not
much o fear now as to the eonrss of moner.
Money doubtiens will keap active, but unless
pomething unexpocted hapoena, thers can be
mo squeoze in it. Money s going to the Routh
%0 mova the eotton erap, but not In as large
wolume as In former yoars, The West has not
wp to this time oalled upon this eentre for
monear for use in handling the grain cropa. It
o thought to have snough monaey itasll for the

rpose.
nﬂu bank statement had no adverse effect on
the stook market, In fact, its appearance was
followed by an Improvement In pricea. The
trading in stooks was on & small seale. Alto-
gother it was the dullest day {n the market In
along time. Brooklyn Rapid Tranaltledin the
dealings, and nocompllshed & moderate gain In
price, There was conslderabls doing in Re-
publlc Iron and Bteel, and a substantial

addition te the quotation for It was
made. Tonunessen Coal and Iron had a
pharp rise. Bogar Refining was qulet

but theres wan a fractional advance in It. The
railroad stocks generally were strong. There
was good buying of Rook Island, Loulsvilie and
Naahville, Northern Pacifie, Bouthern Paoifio,
Unlon Pasifie, Bouthern Rallway and Wheeling
and Lake Rrie.

An compared with the final prices of Iast
Baturday, the list {s Irregular. The more Im-
portant net advanoces are in Omaha 11 pointa,
Consolldatad Gas 3%, Northwest 4, Amerioan
Bugar Refining 3, Wheelilng and Lake Erie
second preferred 2k, Colorado Fuel and Iron
and Tennesseo Conl and Iron 2 ench, Kansas
arl Texas preferred 1M, Federal Steel 1k,
Bi. ithern Rallway ’, North American X, New
York Central %, and American Tobacoo
point. The noteworthy deelines are in Inter-
national Papar 6 point, Boutharn Pasifla 2,
Contimental Tobacco 2%, Atehison preferred
1X. Missouri Pacifie 14, Loulsville and Nask-
ville and Reading firet preferred 1X each,
Chesapeaks and Ohlo %, Burlington and
Quinoy and People's Gas ¥ esch, Rook laland
and U. B. Leather preferred X point each.

United States and Btate Bonads (la B1000s),

L UBBE, Bisavisrinnasiossrmusnnnasbrontnesns s« 1OBM
Closing Prices of United Bintes Bonds.
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Bond Sales from Opening to Cloalng.
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The Stook Market.
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Total sales stocka 114,320 shaves
Outside BecurMies—Closing Yaotatlons.

md, dsked, bid  daked,
AmalgOop. 08 @7 |Flam, ChO 88 BoM
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Other llncl.ln Btooks,
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Pt RAPF 8 — | Linp., 70 76
B.REFp! TOM — [MLBW.... 474 47H
B,CRAN 108 — MLk Blsp PEM DO
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COAIDY — 6 |P.0.CESiLp DT TN
Co. HEC 18 10 |PlimaWp 10 13
Com Oable. 179  ~—— |Penn Coal.380 —
CLAW,p 3y  4d4MQuicksllver 2 a3
Con Coal... 80 50 |Quicksllvyp 8% 10
C,l&L.. 0% lonlltud.l.uh 38% 84
DMAFID BOM 21k RenskSar.1pl —
DMAFIDPp100 120 [RGW..... 384 41
Dul.b.BkA &6 BM A G wn-.. B24 Ba
D.5.Fkh.p 1dH 16MR W&EO..180 ~—
EreRR... 14 14N'BtLSW... 104 10X
Erielotp. 88 BVMEtPED.., 85 76
Erie3dpf.. 18 IO BtPADP.100 101
oih Av RA. 400 — |[BPEO pt1BS 100
NMWARG BT 28 |BixthAvREZ200 m—
@Eee.....124 188 |BtlokGL M ©X
HBUCsflinlld 116 BiJokdl
Hommestaks 73 76 istp..... B0 62
IOl lineal 03 — BILABYF 114 11%
lowaCen.. 14 14MB¢L k8 F
Ean & Mch 12 13 1Mp..... 70 73
Eeok DM, & O6W|Th'd AYRR1B1 188
EkDMp. 20 RlH}T\\ﬂlOO 16 20
Enickles.. 45 48 T&OOp.. 40 40
KEleapt... T4 77 |TexPland 12 13
LEAWp. BOM 81 [Tex Pamo... 21 21y
Lake AhoreR01M R10 [UBExp.... BO B2
fong Inl,., €5 70 |UHeak B R170 —_—
LacGeap.. 88 100 |UsBub.. 464 80
MALP AN USRubprfll b 110

BM....... R6M S04 Wabash p. R2N £3
M B8tPALS Welle-¥Ez.133 137
BMp.... 8TH UB WELRIp 58 68
Man Besch 11 |WagRC...101 ®O1
Md Coal pt 85 76 |
Latest Quotations for Bank Stooks.
Bid, Asked,| Bid. 4
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Keventh W 1856 = NorthAm.. 180 —_—
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2,680,072 Inc, 64,041

ﬁ.ig;ma Ine, nm.a_u

for the year ended Jun

1499,
Giross uﬂ 8. 88,715,406
Oper. cxpe’a. A391,1 ﬂ?

Other ine'm lu 513 X

1 In. m. M 1HG. AL il 144.083 Tne. 941,828
Charges Tha, 404 792,211 Ines 4,108

Palance.. $3RLABL $052,821 Tno, B47,080
Dividends, 130,000 120,000 Imo.

Burplus, 20y, 051 $252,821 Ino. $47,080

The Manhatinn jtni!war Company reports

00, n-a ru nu
[T an Bee 'EE;

Net sarn's. 83,407, !.IS Bb,Bhn, Ilil-'l

D.«. $0UU.ABT

rofit and Inn

e gL T 500 last

against
ft?':ru to $2,131.44
he “?irml-i‘ﬁli.l l;‘

Dlnr reporta fort

Gross sarns,
Uper, exp. .

Nut sarn's. l'.‘l I‘M
Other income Haln

o
Total ine $24.58p
Fizod chargos.

Dafiolt...... $ni4

Gross earnings.. ﬂb ﬂl
Oper, sxprnase,. 80,474

$15,048
14,060

B4.453

Nat rarnings
Flued chnrgen

Nreb lncome. ..

hand
143

Customs, St
111, aud _miscellapeo
§1 402,747, The dish
UKL, an excons ol exy
 §83,254

Itures S1040, 3400, o
u\‘rr rmnptz of $4.040.1

he ofMcial eount of
dn) sompared with tha

Gold eolo and bullion.

Bilver dollars and ullion

U, . Motea,

Other assets less domand
Habilitien..

Avallahls eaah balance
including gold ressrve.

unnu in Llreurllnn |

i; Ludd,l

134,500 com pared
Mr

"1.!30”0
anin ot in

August shows a net In

oney o Loadon

e quurtor and

Furdt,7p3 Ine, um
The unuanl.hnlwm shent ahoum—-Luh om it
$70,210 and a proft and loss defiolt
The New Jersey and New York Hallroad O
pany reports lor Iln quannr apd

Other (ue'w., 840,800 211,716 Ino. 134,845
Total no‘ .l!.pﬂ'l' BIH $4,008,000 Deo. $270,173
Charges ..... 2.n78,418 2'1‘:5'6 Ina, 48,003
Palance. ... 81,019,018 §1.438,370 Dee, §304.704
Dividends. ... 1,880,000 1,200,000 l:'w. 180,000
Defioit..... $200,4hHSur$i20,270 i;e. Sans, tu

The general balance sheat as of Jun

ot 84400

surplu
'fho total nmru

year,

tlrrmenln duriuf the year was (noronsed

Elevated R Ianr (‘om-
unc.
JEvA,
$150,807
AuduT3 Ine. 18,218
$16,8u8 Ine. 85,730
6E0 Toe, A N7y

$15.081 Ine.
wisv Inc.

Ime na \u'l'

nod
1,888,231,

. 94,570
Ine. 8,814

Ino. -.a,‘!u
Deo, 176

‘uﬂ“‘
[ lﬂﬂ

818,004
14,841
def 81,147

Ino. 5,430

Tue general Laiance shest shows cash
55 AR and » pmﬁll. and loss aurnlt::

Th nul t of the Government to-da
r rbT lo‘l. inlomalna:v

nue, IIJH.:
us i, n total of
ursomonis were $2,241),-

wnditures over raoeiptl

The roceiptanl t .-. fincal yoar to
date have Laan 101,500,254, and the expond-

n uaoun of sxpeuditures

uuh In the Treasury Lo
tof last Baturday shows:

Avg. Id, Seml. 1
240,477,708 $240.071,178

4. 548 008 4 40T AN
17,300,244 17,078,284
11,010,048 6,801,743

$270.040,018 §2TH,THL, TOS

T'he nmount of gold and allver colps and
cortiflontes, United siates snd natiopal bank

nothe Unitad Brates o
41,141, an Increnrs o
with the same date last

Hased on an estimatod population of
he clreulation per eapita wos

' moyth ot August th
vu an lnarem of ';Muﬁ..im int mruu 2
tlnq ol $ol*| %ﬁnm,enu which was n&r

TPy ¢ the amouant o toi{
the Treasury. The elrculatlion for the ment '1

creans of $11,0 .HMT
4 per ocemt
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The Bank ll.l-u'-ul. ot
The weski o ob vorasss
Clearing House bag '3'.?. e

Loans . !‘M!lwtl.ﬁﬂ'n .ﬂli.M&tm ee,
Gl n ' t'n., u'uu luu

Aon... B4AS1500  GA.040,800 des,
Bpeele :'u NHLL100 108,068,000 dec.

Ravarve nzn DEZ.AC0 $221.004, 700 dee.
Rea, regg. 214,000,778 :l:.ull -wo ine.

Ilc‘plul...lli.:l'l'l.ﬂiﬁ li 10! !Gﬂ dne. .B.Iﬂ.ﬂ?b

4,287,300
u 272, n;?
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BaTvapaY, Bopt 2.—~The New York Produee
Esxohiange was closed to-day and will not re-
open until next Tusadny. The Chisago Board
of Trade was open as nsual, but will be elosed
on Monday., On the curb here there was little
trading, but prices were firm In sympathy with
n higher market at Chieago. Liverpool was
Md. lower. The Northwestern reoelpts, though
vouslderabiy Inrgor than & woek ago, were
smallar than on this day last year. The
weather map showed vooler weather in the
Northwest. In the extrome north ot 7 A, M.,
temperatures ranged from 3 to B8: In the
Dakotas and Minnesota. 40 to 72; in Kansas,
Missourl, lllinols, Tudiana and Ohlo, 08 to 70,
Light showers were reported In Nebraska,
Mianesota, Indiana and Ohlo, The weather
forecast for 38 hours s as fSllows: Illinofs,
Indlug; and ll.unurl’alr.ao oW rm' Miphi-

L byt nng-ﬁ‘nan." > mar: ﬂ.'rl=

ﬁlunsln
owery weat, hlrauuur.ﬁﬁo or; the Dako-
hiraska » o'll'l

ar nmlar’
Mu!&uo‘n qunﬂa"
onst. falr B:t?ndn n egg. ti'a%: "Fbo visl
pplrl not expected *o 'i‘? y mnurl
ﬂ nn' or the week, ortl wuun rﬂ-
rn' weak woro 3,108 &)F agalnat 1
ln ha pravions week and 4,507 Inat year. C‘arn
and onts were lifeless but fArmer.
Corros.—Bpot eotlon. hore was t
salon: Middl u 'andulur mlnalr“& ym.
New Orleans and finlf o al Nonth

. New Orleans anl
3, Bt. Louis 764, Mobils
bnlu. n%iunml WAS T

apnl ml‘r:llrls ware une
a8, AIgasta 1,
-rhu and Savauosh ABY

n, on the spot with sales £.000 i
uul‘T:uun-d hw
& movemenit

int
day was aa follows:

To-day. Last Week. Last Faar.

+ 17,0848 T.478 6,472

(043 1,437 e

13! 8 new) AR a

) 48

. v 247

Honatof. ............ 6.7[1:5 mon}u,w: 4,001
l.loln'lntlmhltn

day, 10,000 o ww.) 4,580 %11 ]

Augusta shippsd to-day 811 bales; Momphia, 100;

E ‘DP'I ue!lu::tl 204, and ﬂnnllgnui Hua,

The ratnfall for the past twenty-four houes ineluded
.04 inchos st Galveaton, 1.60 st Beevillo, 1.83 ll
Baanmont, .00 at Karrville, .18 at lamnlu. 07 »
!Aum". (i at Corpus Chrintl, ,0§ ot Paris, .01 li
n and & trace at Oolumh , Tex, .Wé at
10 at Neow Orlaans, La., L4 Al Chatloe
tom T exporis. ».ADN H ow (O ual
dullnad 3 pointa on October, but recoveresd Lhe
and advanced 2, Futures here closed steady 'Il.h
ricas unchanged o 1 point lower, Prices as

Hoas
Aﬂiﬂu

ollows:
Higheat, Lowest, Claring,
AR o 5, Al
B.80 B.-0 AH@N, i'
B.02 6.00 L
e, B.ud B.9%
. 808 a.01 ﬂt :lHL
A 6.“ 0.08 L1061,
d4@A,
R 8.1 v A.19
ﬂ 21 4.20 2

r‘ollon wading was guiet and in the msin of an
-umni rcblml\-r on the eve of the double holi-
riy in the day there was a alight dscline

owing to 1alos Ip Texas, lower cables and soms for-
olgn -l‘luz. bt Iater on moat of ths loss was recars
ered on local and Esuthern baring. Bhorta coversd

fesring anfavorable devalopmanta over the hollday.
Then, tnu Texas needs general ralne, and thare was
lutln inclination to ssll, Thers was some eommis-
eton nnui uying and the spot markels st the Aoulh
wers mors sctive than recently.
Dallas, Bopt. 1,—"Good ratne e rfud in some sacs
uonu tern and Ronihern a—elondy here."
o Al 31.—"Good ulnf.ll Inw;mﬂon
o dlr Banefit tn cotton.” Little Rock—f &
will not ba half of what was expectod.'’
B A b5 Ol el
cournging. TANDA % —""Complain!
;ﬂ-m -u"ﬂ-u P Pine
flutf, Ark., 8¢ 1.~"Condition from !Bln 88 per
cent. worse than last ru.r—ﬂm little top crup.’
‘uhbordnn Mlen,, Liulhn —="General eon l:]rm of
the orop on bottom lan lnoduour nown,
but crop o “ﬁ Iands very apotted mdlrrm-ulut
f“’ and fratage, varying according to the rain.
‘all and wllnﬂon. ‘r-mn mature during past thres
months has bee l?f the bighest on moﬂ for
[ Ioagnwﬂnﬂ nm ng tn serions damage to Ont-
tom on lhu.e l.ma- 'hon uumm has besn {nsufl.
clent." lfl llr “Cuttun crope in this
section are, t‘lllul o ratlld i

Corren.—Hio on_tha spot was steady -lule_ ror
No. 7. Ko sales. Futures hers 'orn\nmlunnd
1nulonr olosing esay. Bales 5,250 bags,
I‘!. l!:m'l.mr' u“ unehanged. Ammm
ouu dalivarice 18, WAA un-
ehwm recalpia 20,000, nmk BUT, 000, Bnulm waa

cariar; recaipta B0,000; atock 1,088,000, Frioes hiore
s followsy

Kales. Highest, Lowert.
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35z

ass L 4.40 4.40
. 2,230 4k 408
loffee waa somewhat casler today undar the Infin-

rnca of continued heavy receipts and loeal nelling,

The cables were dill and matureless and cutsiders

rontinund to hold aloof from the rpacniation. The

world’s visibls supply on Reyt. 1at niany reach 7,750,-

OO0 bue, as agaiust ¢, 850,000 & yoar ago,

Waval Bromss, —Bpirita of turpentine, tTMT!ia
Common to gnod stralned resin, §1.80881. 525,

Froviiows, —Lard was sateady; Wentarn, 88 0N
FPork waa steady st $U@8.50 for mese, Tallow onc.
Dresscd hoge 0@ 7.

Burrres- (‘ﬂmurrr weatern, extra, 21c.; do,
fArsts, 20¢.: Biats nxtrae, ‘m'-tﬂilr do, frelas, 19\1
20c, Oheese-Biate, full cream, l-l!ll or unl!& ?
ored or white, chuice, :oua lv( Eag
Po:lmr!rwll and western, 17 Ohlrago.
ovisions wers quist an pﬂr.-n showed 11tbls
Stocka show a decrease fur August of \u,-

in short ritm, & decressa of 5400 bhls,
in pork and & deorease of 1,108 terces In jard,’’

Buoan—iaw was dull and uayu 450, for B teat
and 8 18-180. for 80 test. Hefined was quiet and
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Cucaoo, Bept. 2.—Thess wero to-day'n prices:

ﬂnd:
1.

us I;h i

Laat
Lowent, Cloring, Night,
op andd 0
71
T4 T4

3 B1 81% m
- o
an IR 2 28!
80! N 2 w
208 2 20MW 20
20 lu?: 20 lua
21% NN ny 1
6.30 6.0 B30 6ATH
B21%  B.ATYH B.22% B.20
wapist  pasris + B30 A BD
B.40 6,80 6,40 B.OTM
o 4.0 8.08 B.02
B.12M b,n% 5.13“‘. f.,],-p“
b TN, sininin M0 AnTlg
4.0 4HTH 400 4.024
7.06 T.R% T80 T.02
B, 08 TME BB u_ldn
AR vrssrsy Badle n1s
Jan 035 vAn W2y v4b v Mu
» UTHEN MAREETS.
Open- High- Low Clor L
g, ¢el, el (LT N .\a:rl.
Imnuw!h ﬁant «na
<ve B ne l'l’l L)
Duluis, lopi 47 v eiN a;m :l
H
Toledo..... .Mpl_ HoN 7O LI A “a
e .. Tk TR i3 18 ™
Datroit...... Bopt. 71 Ti 70 71
gm.-... T4 T4 ke ok | 1
. Louls.. .. Rept. !ma oy as ik Al
Deo.....T1 11 11 11 T

MINING NEWNS,

Advioes from Park City, Utah, note wreat
activity in the eamup and luereased tonuage
{from the oild mines. The recent sirike in the
Mursavhusetin has stimulated mlﬁ!u affairs,
aad not oo idie miner is to be fon

At expert who has just returned from Bhasta
nomnty, Ual, states that the new eopper region
i one uf the most {avorable that he has ever
peall hu\r“mnmonn thus far have boen lim-
Ited, hut the velns have responded to every
uhk of the drill,

There |s stlll abuwlanee of water [or placer
aperntlons at Gibbongyille, Idaho. A dredige
Is llu‘ worked on Moose Creek with good
resnits

Butte reporta that the Montana Ore urchas-
Ing Compauy hiss "‘!I‘mn. recelving cuatom o n.
in order to attend to thelr own work at i

smelter, A number ol lmprovements are to Iu
mll‘tt atthe Parrat. The abaft s down 1,100

feet. and is to be sunk 1K) fvet further.

A despatab from Mine Centrs, Ont., state
that a new district has been found abbhuat (i
nilus north of the Canadian Pasifie Hallway.

liere mre wrrﬂ ledgus of riel mold-bearin
QuarLa, wie scovarcrs will go to Montrea
and Torante to obitain working enn:ll
A letter from Flienabors, Wash.,
wark ts boing pushed nmrn naly in !ha an!r
Creak distriet,  The and copper uro ls
plled up In ledges o I to M) Teet wlulr
Ansays of surince work rauo in wvalues from
3t 20 per ount, nysr:u LU gela.
“rllln‘ from Lake Chelan eouniry
rOADOCtor Bthtes thu law nnho.r.almn ary

en that

Iu-l to pay from the urm m&or
avalopment s neoessary
values, and no very extensive owutluna have
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COTTON

The experience gained
in conducting a large and
successful business for
over half a century should
be a guarantee of our
standing and reliability.

S.Munn, Son & Co.

ESTABLISHED 1844.

56 BEAVER STREET,
NEW YORK.

Co [!;I‘Ah d 8 !hagi h of N. ¥
neolidated nioo chan, o #
."‘b"{ New ¥ork l'ﬂ:.-d uce ! an-z'o,
ALEXANDER M'E
Mesmber Ouul{:lmuml Hwock l: mnuw of N. X.
ENE I'. ENSLEN
Canhler Jafferson County s"mn Bank,

LEWLS A MAY & GO.

BANKEHS AND BROEERS,
81 and 33 Hroadway, New York,

(Uecupying eutire Airst floor of ﬁ non Bullding.)

Consolld, Btoak s of K. Y.
'm""l New York Produ s Exchange.

STOCKS, BONDS, GRAIN,
COTTON, PROVISIONS, COFFEE,

Bought and sold for eash or on margine of 3 to 10

rcent,
L COMMIRSION, 1-14,

nd for onr “HIGH AND LOW PRICES,"
rol.lunni.u publication, showing the hl;hul ln-l
nvnl prices of Htocks, Grain and Cotton sach day
for ths past year. fres on request.
WHRITE FOR OUR YALUABLE MARKET LET-
TER, lssurd daily and sent free.

On Tussday we will jssus a Rpecial Letter
entitled

« SEPTEMBER DISBURSEMENTS
AND THE COMING MARKET."

All spectilators shonld write ar wire forit.
HIGHEAT BANK n!mn_rﬁ‘g“ AND FINANCIAL

BANKING HOUSE

HAIGHT&FREESE

New York, 53 Broadway.
hiladelphin, 402 Walnnl.
Hoston, 85 Biate Bireet,
Our offices being connected by
private wires, enables us fo
z:-omfll] execute orders for IN-
ESTMENT or on MARHGIN & to
cemt. on the NEW YORK,
B ISTON m_ld FPHILADELFHIA

EXCHANGES.

Write or call for our *' &M
SECURITY MANCAL." sontaluing the
ln!‘orluulun neaded to deal In weourl-

tias profiiably, wlhn rrn dividends
and pnun for iv n. lunrl
rlis an led l an_ Hingk,
taln and ton  letter, Oovern:
ment, Manicipal and Kalrosd Bood
?unl.u&m farmished ou application

T purchase, sale or exchangs,

Uptown Officss, 11142 Broadway, usar 24th BL

ENNIS & STOPPANI,

A4 New at, and 28 Broad s, N, Y.
Consolidated Steok Hichanye,
Members ' | Col Vark Fooduce Exnliauge.
INVESTMENT SECUNITIES,
Urdars Solicited for Purchase or Saly

8TOCKS, WHEAT COTTON,
or llluln
Wrile or call ’ i mn..\ )SAHI.}'
INFOUMATION of FAPEL
i]‘lplll.ll ion; mise. monthiy
taks, Cofton and Frodiea
BHRANUCU U't'iv t.‘l
Astor Conrt, 20 W. 34Lh ||
1 arket sg.. NEW
P2 Couri M. (Garfield .
163 Market 81, FATERSON
¥

NOIPAL A‘Kl! INTEREST OF I”t IRT
UBON AND NORTH WESTEMN HRAILL-
VYAY CO h\!ﬂ'
First Mortzage I.II wt cant. Ponds, mataring Ucto-
Hl. iy, w paid when due, sl the ds« ut
och & Gnnn-; 3 'lfau-mm ew Yor

A c'aaru
Prealdent Flins lhﬂ‘l q lh-l

Iu-hrmm to the rn»mln.wn will antielpate the
g- yulrunl of Part uurm.‘.uu Nunh. Western
CUUPORE At & e Biv 0 per cent.
}LHIII‘I‘OO& & QOMPANY,

fn.

uhlr -Iln' n
uan

l
,lul.lmhl. I A,N.Y,
N.dJd

hlv.\! Junl. |

What is l'mmd Air ¢

The question “What is Liquid Alr?"
has been frequently asked, but we believe
rarely, if ever, answered in a way intelli-
gible to any but the scientist. It issimply
the atmosphere we breathe, compressed
In a series of cylinders, each successive
cylinder pressing the air into a smaller
and smaller space, the air after each
pressure passing through cooling tanks,
until finally when squeezed into about
one eight-hundredth of its original com-
pass, and cooled to 312° below zero,
it changes from a gaseous state toaliquid.
That it is possible to achieve such a result
with air is a difficult idea to grasp, but it
is a scientilic fazt. When this liquid is
again exposed to the heat of the ordinary
air it expands to its original volume with
such rapidity as to exert a force or press-
ure of over 12,000 pounds to the square
inch, glving a tremendous impetus to
whatever it encounters, and this pressure
Is vastly increased by the superheating
process of this Company.

It is this impetus from expansion which
Inventors have sought to control In such a
way as to utilize its vast power; and the
inventions owned by the Liquid Alr
Power & Automobile Company have
first accomplished this result.

This expansive power of liquid air is the
greatest force ever discovered in nature.
So tremendous is its energy that no other
power can compare or compete with it.
Its natural pressure of 12,000 pounds to
the square inch is mot rivalled by any
other power known, yet even this marvel-
lous energy, intensified by superheating,
is s0 regulated by the simple mechanism
of our processes that it is under perfect
control; and it is at the same time so
economically produced by our method
(which differs entirely from any other)
that it is cheaper by far than any other
power known,

Harnessed as it is by our inventions, it
is capable of driving all the mills of the
world, all the wheeled vehicles, and all
the ships of commerce or war, more
swiltly, cleanly and cheaply than they
ever were driven before; and it relieves
the railroad traveller from his cinders, the
streets from hall thelr disease-breeding
dirt, and the atmosphere from all its foul-
ness, thus adding to the comfort and
health ol mankind.

It was claimed when electricity was
first applied to steam car traffic that it
would prove far more costly than horse-
power; yet the resuit has been a reduc-

Liguin

AIR POWER

tion of lifty per cent.in running expense,
So it Is again claimed now that liquid air
cannot be made sffective except at a
prohibitive price.

The claim is made now, as then, by
the people who have not acquainted them-
selves with the lacts; and the facts will
prove them in this case, as it did in that,
false prophets. More money will be
saved, and more made, by the use of
liquid eir under the patents owned by
this company, than was ever saved or
made before since invention begany
and this will be demonstrated within a few
months.

The Liquid Air Power & Automobile
Co.'s factory and equipment represent
an investment of over $100,000.00; irs
financial condition is substantinl; its pate
ents protect its processes to theextent ol a
monopoly of the practical use of liquid
air as power; its operations are progressing
to the entire satisfaction of its directors
and stockholders; and its profits wiil
exceed those of any enterprise ever yet |
undertaken In any [fleld, commercial,
mining or inventive. The time Is not far
distant when, on the stock exchanges of
the country, one of the biggest industrial
securities traded in will be the shares of
this Company.

Those who would like to be among the
original holders of such shares are invited
to investigate the Company, Inspect its
machinery and inform themselves fully as
to its capabilities and prospects. When
they have done this, we shall not need to
solicit thelr subscriptions; those will be
voluntary. We only solicit the investigs-
tion.

For the purpose of more rapidly ad.
vancing the Company's operatlons, we are
selling

60,000 SHARES

of our capital stock at

$3.00 PER SHARE,

par value $10, full-paid and non-assess
able; and we believe it the best invest-
ment ever offered in the history of
finance.

Make checks payable to the order of
THOMAS SEWALL, Treasurer.

Send for our prospectus — it cannot
fail to interest every one,

& AUTOMOBILE CD,

1 6 Devonshlrs Street, Boaton. Mass-
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chisuges,

may Jdealre,

Troasurer, Buu T. E LDLLL'C& i;urenm'lruunnrms!u of Montans).,... ..
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