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Zti:itr uJLANcm amoad.
whit tho slirlnkos In bank reserrss find

. ,,,.,i.ni of tank loans hY
stock., th.r havo not

,Militr iTHiMited adventurous oporators
f1 J m r u n tl.elr vocation. United Stales

KJD!Urn'eiPulnP anil put down during

.kl.la.t wMkloan oxUnt whlol. must hs.yo

il In cu-- profit to tome pcopIo. and In

,irerat limes loothors. M'nwho plar
"?h:,,ininut. however, takothtlr chance
' ..diuc-- nnd had luck, and are as little to

V. wneratuiated when they win and pitied
1 ... tn(.v low in other camblera are.

001,1,1 0! the peculatlverlni.noeomplalnU

...inxlenf ot money anywhere In

country Hal f Interest are. Indeed.
!!herthanther were slew months ago. but

' borrower for lealtlmate
!

iheer
l'" nte can l " lh accommoda-',- ,

1, rntitied to. A olamor has been sit
,h (imornment. through the opera-- "

oMhWirlleenue not. Is drawing Into

,iuiian.l loeUnuup there much monor
wiMhcrwue intent bo employed In relieving
ii'irt,.,! .let tore: but thero Is no JustlCca-- 1

mi (or U Tho balance In the Treasury,
In national banks, was oa

wor'wonly nbout $2,000,000 more than It

tuonP't V. ho that tho community, during

,h.latU ks at lenst, has suffered very

br Treasury absorptions. The report
LUM secretary of the Treasury was about
Mtsf(loerninent bonds In order to release

.ma of" the nmney In his custotlr has been
mftirn'l persistently ilened by him. with

tk.iMJeJ m'ormatlon that he la aware that
tho err 'or more money cornea almost

from pci!iilaMve borrowers, and that
Jwrthor'nrepnylnsthoexoeMlve rates for
iMaoiediuth newspapers. In the natural

Mim' of "'. the Treasury disbursements
tscnt nift'y to excd It receipt, and.

rrevr. the enrroncy. which has been going
ntothe Inter or to move the crops to market,

,I1 oon b6ln to return to this and other
fainelil centres, and thu. without special

frt,rnmn Intervention, tho stringency will

tin and th money market will bo more

:arlrut'l''l'l ....
Niterthe'es. the auestton may

ikf 1' Why do not the scarcity of money.suek
Mltl'.and the high ratesof Interest paid by

from whatever causo their need
(rme, draw gold from Europe to this country?
Tne Tr'H'urr statistics ot our foreign trad
ikowthst Vrtheflrtnlnomontlisof the

rear, our export In merchandise
hire n ta'im exoenleil our Imports by more
Piio M" " W, while our excess of Imports
tf gjM 'o- - Hi" amo period amounts to leas

lS.n H 'Vf IV m Hero Is, apparently, a balance
e' fllrt.'W.'V 0 nwlng us. of which w are

1'iniaiid piyment. and why we do not
i!rant and rceive that raymnt In gold at
1 me whn gold could be lent out here as
iro"'aVy a tt can bo now li a problem

c' thr'rn exes many minds.
Uertlaleausnot the perplexity arise from

I'ulDir th I alani-- of etports reported by tho
Taury a one great debt du, as It were.
(Am a uns'e dbl"r to n elnglo creditor,

re.i it 'winc by a multitude to a multl-ta- l.

ronsenuently. the payment of It Is nil

j'it lltwon a large number of persons and
uvin a arlty of terms and considerations.
rur mk rt consist chiefly of agricultural
tn-,- jpt. mu.'h fl the money to pav for which
N iltan-,- ! ty anV and hankers from fond
I'oi.clue to Kuropean apltallst. and has to
1 rtnrred to thorn TI10 iortlon which Is

nrrlll hr Americans, thev mar, for reasons
r'thlron. a'low to rmaln to their credit
r ma 1. al'honsh they eou'il. apparently, make
u fnStabl" 11" of t hr" Vrom the Innnmer
."".voun's VtTfn Individuals, the aggre-- b

mrisu'tls ni. to I ealul.lterl without a
U'OKlei'cp rf al! th details, and this It Is Ira-- !

tiMe to gt.
tat (rem this wnpl'eatlon. the actual

rmr.uni du fmn 'h irrlcan Importer for
th !i,mmr'ir e h fmrorts Is larger than
tli-- .: rr "fed ( the Tres.ryby the charges
fr ru'way - ' "in freight from the point
at wh'.'h he n.ahes li' purchases to the port at

l lhthrre receiedhr.andthesochar8s
,1 rt srr'ar In tho Treasury etatlsttcs. How
m"litrr are It Is lmpoMM to compute ae--r
irv'r hut at no nior thnn 5 tr cent, upon

t'.i '0.','V).0ix) of Imports for the current
r irthnfr. thy would amount tn tlS.0rt-- 1

n th hrl of which goes to foreign railway
n tatihlp lines. They may not ! so

pi'ih n .r rr cent In the cae of goo-I- of
uns'i tn't and great value, but In that of

irt an I cotntnodltlf. they mutt
r nr T ithTn.alHO. mut b added th cost

r,"iii-ir"- e most of which Is paid nhroad
TnTrsurvrturns of Imports are, further,

tr'rw ih truth hr the amount br which th
tnr- - r's r friuntlv undervalued In the

wlihh nr nt with them as n bals for
pc al a'nrm duties The formall''i ir-t- li on'y miter'als from which the

""iiirr vvlv e. are compiled, and a very
."i rr"ntig of correction would add
!ff .ii-- n ti tip total alue of a year's

r Th" Importers do not swear false,
i i.iit h it thv stra'n the trutn In their faror
i.pi'iias r.i.tcnt with tho avoidance of
r tnni'les l proved by tho rnanydli-- 1

1'. letwein them nnd the Government
,tirakr which end In their vnlnntlnnshelng

wl l'xp' rt on the contrary, are valued,
' 'oav t '1 siimcd, correctly, and are worth
t . Hen tj,y are represented to ho.

! nrr te ald, therefore, without much
vg Mf that from every year's apparent

f r. n irn 1.. I t'snees In our favor somethinglvl(i. nin.t be dduetd for tram.
I'ttM'ti diar;. and for undervaluations.
1 rn ihm. toe nu.thedediietedfhesmounts
i'rt I r,r ty.ns who visit Europe and

hc ray on t. ngcregate n larg sum to
''r'cn .tcaiMh'p owners for their passages,
i" fnrelen hntelkeepers for eatertalnmnt,
in I (a fnrc en tradesmen for clothing, Jew-'r- r.

lr'' ,.l.rnc, nn 1 other artleles. which
In t 1. r, t strictest watchfulness they
W'rslacv, id them without reporting them
nl r rg duty on them. Th number of

t' trive Icr. mny he snfely estimated at
lirHnm annun'ly nnd their average expend-In- -

v rr.,,1 t aeh. This gives an
rermte of and accounts fortt rauli nf tho hnlineesj due us on our ex-ro- t.

in ndil tl&n, there are many wealthy
Americans. '! Mr. Astor and the Dradley-t- t

n who reside permanently abroad and
ten I their Incomes there. In Tarls,

r'"rrr., lj, m n, 0(h,r cities, the i.

are numerous nnd their
very considerable.

An ingen us correspondent of The Hun has
lutcMi.i another unconildercd and unr-lor- tf

, fr.i l0 the balance which would other-oiir- r,

t., l,o paid us In gold by our foreign
eujiomer. It In tho multitude of sums, small

In Mr. hut Immense In the agrregate.
wli'h am eairlerl nut of the country byi imoover hern, esrn wage for a
time, andihi-- return home, diking their earn-lag- s

v.1 h them n coin. They nro Canadians,
Jbxiians, t Heote'i, Irish, aarmans.

am, f hui'inicii and Japanese, and tliolr
e rn n.'s. it i estimated, amount to over $100.

nw near this estimate Is
to Min truth, there are no means of ascertaini-ng vaMty. t ut that a considerable amount Is

ntum ly rert nut of th country In the way
iuggcvt,., , indi.putiihle. It Is certain, too.
Hut firignrs who in not theuisslvcs return
to their n,t vo lands temlt larg sums every
leartr. thi relntives abroad, tho Irish being

'j " a t criieroiu In this respect.
J, Al t.. sL.c,.ted deduetlotie. however, fall
jj to a. mnt fu ) (or the balancus In our favor

lu h our foreign trade for the tnat few years
ji h.i, ." ,,t d ,! i1(1 favorite explanation of the

r. rn, in it I y ho little cold comes to us In liquids.
tlouof them it that they are paid by tliw return
wthih market of utoeke and bonds purchased
h) ("reign hntderH In pretiouKyears. Unfortun-- i
'e v. mi public rucordH ure made of th exjiorti

anil luiKutsof theKOHPcurltles.nndthe bank.
lag linn i. through which thoy pass natur

1 keif, th-d- o ails i.ftiiom to themselves
lh laliinu .f tiunsactloiis has probably
nice Iki , I . e, , nlie ot imports Into thli

I t''unt ,hu lovnmuhltamountatolaamat
ej ter of pure conjecture. Latterly, while Londoi
j ! ecu a ore h iv.' bren fjuyltula tbjj miuka

I

and considerable, quantities ot first-cla- ss

railroad bonds have been placed Tilth British In-

vestors. German holders havo btsn selling : so
that the present eourse of th trading Is
Involved In doubt On the whole. It may safely
be assumed that th return ot our sscurltles
from abroad has no mor than equalled th
outgo, and that fo the future th trade bal-

ances In our favor, will largely ba paid In gold.
Whothtr they will be paid at all depend

upon n number of unknown coadltlons. Theo-
retically, the rates of Interest being at the mo-

ment higher here than they are In London,
gold should be attracted to this centra; but
this attraction evidently has not yet had free
play. Thar Is an obstacle of some kind whloh
neutrallres tt. Possibly, tbe creditors to whom
tho balances ereated by our export are due are.
aa haa been suggested, ohltfly foreigners thstn-selve- s.

nnd they hesitate to remit tbelr money
to this country (or tbe sake of a difference In
Interest which may not last long enough to
compensate them tor thelrtroubl and th risk
they would run. To ship gold over her and
back again might cost more than they would
gain. If, as Is now expected, currency should
speedily begin to return hither from the
country, and especially It the Recretsryof the
Treasury should b persuaded to let out
som of the money undor his control by bond
purchases or otherwise, the rates of Interest
would decline her. If, too. the Drltlh Govern-
ment should became a large borrower In Lon-

don, rates would go up thr. and thus the cold
eent horn at great risk and expense would be
drawn horn ataln before It had earned any-
thing much for Itsowners. In Germany, Interest
Is higher now than, except for speculative
borrowers. It Is here, so that no Inducement
extsta tor eondlng gold hither from that qaar-te-r.

but rather the contrary.
The problem Is Interesting to study, but the

solution ol It will come only from the event.
tUrrngw Utnaruu.

FINANCIAL AND COMtMHCtAL.

Hw York 8tock Kxehang-S- at unit nance
f rrlces an RscurltUt Dealt In Inr-ln- g

the Wek Kadlng November It, 1809.

UMI1SD STATES AND STATE BONDS.
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lOOCulUldp . 1UM 10H 17W 17

16414 ,C. tABl I. . OU GO. 67)4 67H
6)C.C,C ABtI,pl03! 1(i3W 103W lu34

3443 Chic AN W ldu 170 1 0'J 10U
300C A NWu. 20 1 203 203 203

746i C.llAV ..1321. 133 130K 130
74776 C.MkhlP 1201 12014 123H 1&.H

ISOC.UkHtPp 17.1 173 173 173
1US0.IC, KlkP .1 14W 116W112W 112W
B370Col luel .. 64H 604 6214 63
IritiOC'oll-u.lpf- 126 120 126 120

lBb.opolBo 04 014 0 OW

lMOCulno Utu. . 47W 4nW 40W 40h
3636 Col Bo 3d p. .. 18 10W 18W leW
lUtOCbloIer. ... 12W 12)4 11 12
UNOChlcTarp . 4014 4014 38 38

016 IC A IronD.. 114 IT. 1W 1(4
H00. HTkT. ... 32W 32W 30W 31W

1HIJU. UVfcTp. . 03W 03W 03 03
1600 Col kit Col- - 10W 20W 1HW 1BW

8C0CI.TS.LkW. . 11 111. 11 11
114 11. LkWpf . 40 40W 40W 40W

4164 Con.olOa. ColOO 1 0 1 W 1 87 187
13&C,lkI, 12 12W 1114 1114

831 C, IkLp 44 44 42W 42W
bSBS Uel k llild.on. 122 1 22(4 1 1 8(4 1 1 0
8470 1), I. W ...100W 100W 187 187

lOuDetCllr 01.. 07 1)7 07 07
83H0 Utu k It O. .. 21 W 214 20W 204
3880 U.nk II O p.. 7614 70 74 74

600 1) Mk Ft D . 18 IB 17W 17W
BlktDul.BB kAll, OU 0i 0 (!(
SlonuLUHkAtlp 16W 16W 14W 14W
420 trie 11 n 1214 13U 1LI4 13W

8677 trl.HUUIp. 38 30)4 37W 37W
600 Erie It H 2d i 20 20 10 10
anoErlaTk 1 110W 1 1 OU 110)4 11 OH

J670hkTll 44 40 44 4&H
8IOIIiFcdtfalBt..l. 6UW 60W 6&W 66(4

8780 Fed Bte.lp . . 70W 8UH 78)4 76)4
2H7i)0)u HUk'srRaf 61 61 4714 48M

lliOOIuHugorp. ,100 100 100 100
Br.alil.Sorp 174 176 171W 17114
2700 (leu Electric. 122 122'4 120W 122

IlllClaftln ...114 114 114 114
3S20Intl'inr 20 27W -- 0 20
1780 lnt Paper p(... 71W 7114 OOW OOW
43CO Illliiol. Can . .1 14M 1 1 674 1 14 114

36!llCenlcadl,104 104 104 104
760lutB!lver 1414 16 14 16
336 luna Central.. 13W 13W 13W 13W
446lowaCentP... 60 60 6B 68

30ti6 K C, 1' k (i .. 814 0( BW I)

too Kk Pern. . .. 7H 7H 7) 7W
aooKeokk D U . 4 4 4 4
10ULU AWe.teru 18)4 18)4 18W 18)4
380 LEA Weil p.. 70W fiO 7 8 78

luseloncUl.lld... 60 60 40 47
30t& Laclede Ou... 70 70W 70 77

44380 Ixiul.k Nash . 80W 87W 8414 8414
400U,Bl'kBBU 23 24 2d 24

lu'.OM.BI'ABUllp 02 02(4 02 02K
lt0867UanCou 110 11114 102 102

BSf.u Hai Nil ctf... 414 6 4W , Ml
8 8u Max Ontnl. . 13H 1314 1214 '13 -

3,wnllotBiIlwy.,..100W 10014 101)4 1U2W
10 Mich Central.. 1 lO 110 1 10 110
17U WHKlof 0. 214 211 21W 21)4

100 U W H El ot
Chlpf 74 7 1 74 74

tuoUABtL. 71W 71W 71W 71W
36UlukBtL3p 05W 06W 06W 06W

7I(H0 11l..oiirll,o.. 40 60)4 40M 40M
eou Mo, Kau k T.. 12W 12U 124 1)4

4740kIo, KkTpf.. 30W 40X 3B 3BW
SloAloblle kOuio 40 40 40 40
000 N Sureb 8 8W 8 8(4
200 Natl BUrch 1 p 06 06 06 06
JOON.tBtarohSdp 20 20 20 20

COHSN.tbt.M 48W 40H 47W 47W
34l0Mtlbtecl p,. 04W 04). U4 04

60 Nat L Oil 3 3 3 3
11676 N J Central,,.. 124 1244 120W 121
1V0VS MY Central.. .137W 138H 136)1136)1

t

Open- - IHgk- - CUf
Sultt. ttavu, . "t '"

lUIOKatUad 2oM 2eK 28 28
? Nat Lead p.... 100 XOO ,00 100

34BMorthAmer.. 12K 13H 12M 12J
800 NY Air Brake. 140 140 147W 148
187NYANII. ...810 810 810 810

16r.0NYBtL... 14U 14M 13 13W
(leoNYOABtLlatp 88 88 B2 82
10ONYCkBtL2p. 36 36 33 3

1340 Nat Ui.oult.... tOW 42M 40W 42
136NatBUcultp.. 06 06 06 06

l403NorfolkkWe.t COW 87M 86W 80
6rtWil Norfolk k 1 p. 71 71W 00 OOW

30886 Northern Pao. 64 66W 63M 63W
H885 NorthernPaep 70W 70H 7 ' 74
874NorlkBo 88W 8B14 88M B6K
136 0ntkUiatnc.. 8 BW 8 8

15.181 Onurlok Weal 26H 20 2414 86
f3 0raha;BtI.. 7 7 7 7
llOPacCoAal 62 6.24 60 60
fl71'ac(!ta.tlp.. 90 00 00 00

PaoOot2dp 07 OBW 07 07W
38840 Paclac Mall . 30K 42M 38W 401.
16116 Poo, Deo A Kr. 24 3H 8! 3)4

376 ro k Kaatsra 4W 4W 4 4
1340 lT'dBt.e! Car. 68 68 66W 66W

7r.PHteelCarpf.. 80 BOW 80 80W
msPulll'alCarOolOO 100 106 106
tmor.O.GkBtL.. 74 74 73 ' 74
lOOP.U.OkRtLp BOW BOW BOW 80W

1230 1'ltUkWpf.. 10 20W 10 SOW

14070 P.oliall 11. ...130 191W 120 120W
sate People'. Ok 01 14W 110 li0W 110W
atnoiuading 21 21H 20W 201s

4H46 Beading l.t p. OOW 01 60lt 67H
6730 Heading 3, p. 32W 32X 80 20
I8l611tpubllclk8 26 80 23W 23W
tueoi.eplk Bu... OUW 70W OBW 084

200 Bio Grand W 3BW 38(4 38(4 36(s
llOItlollWpfil... 83K B3H 83H 83)4
6nn,WkO 136 136 135 136

134 13K 13 13
8S70KtLBWpfd.. HOW 3114 30W 30W

80BtPkOmaha.l20M 1H0W 118 118
4103AHouthern Pao. 40W 42(4 30M 40W

3U745Bouthern Uwy 13W 1314 1CH 1214
t57MBnItwypt 604 68 66W 66W

1S35BI lok O I.... OW OW 0 OW

lOhOMt JokU 1 1 p 61 62 61 61
860HUoAOI3p 10W low low 10W

1076HtLk8F .. 11)4 11(4 10W 10W
("inanrtal asd Cewimrtial cenUwurd on ukt piqt.l

JinuuclRl.

richarFvTharnett &, CO.

AUCTION SALE

STOCKS AND BONDS
Tuesday, Nov. 14, 1809, at 12:30 P.M.,

at the N. Y. Heal Eatate Halearoom. No. Ill
Broadwar.

ESTATE OF KUWAHD VUtVTIN.
1 Uamlwrahlp New York Produce Eichang.

iFor accnuut to whnm It mar coccern.)
BOahareaTnelfth Wanl Bank, flOtiaach.
2uO abare. Joaeph IaduoClold Uliilnirsnd Dm. lop.

mant Co. of Yukon, preferred atork, 1 10 each.
Full p.ld and unat.aiaabla (tn let of f60
ham. with prlvllrgel.

lOOabar.e Amene.nOrocery Oo, 2d preferred, tlOO

I10.COU Detroit. Fort Wajoa A Belle I.la Itailw.r
Co. l.t ioort 6 per cent. bnnS., dna
JU27 principal and tnure.t :aint.fd hr
the D.ttoll Cltltena' Street ll.lIw.rCo.)

IJata at Auctioneer.. 71 and 78 Ubertr Bt.

Produce Exchange

Trust Company.
STANDABO OIL B01LDIN0,

2fl BROADWAY. NEW YOBK CITY.

Cash Capital, $2,500,000
Surplus & Undivided Profits, $2,630,334

Solicits the accounts of Merchants, Corporation.,
Eatatesand Banks.

PAYS I.MEItEST OIK BALANCES.
la dealgnated hr Iha Banklnf Departmant as

legal depositary for Batlngs Banka, btate Bank
and Bankers; and Is a depositary for funds df the
City and But of New York.

Lendi monejr on spprored collateral ; sets as
Trustee. Reglatrar, and Trauifer Ajeot, and
sixepta sll Trust Companjr bustneu.

Tl'HXCn A. IlEALL, President.
nuwi.x coti.n.
THOMAS A. SIclNTYnE, '. v'c"
8. 11. BCl'UDEII. f Presidents.
S. 1.. CIIAMHUnLAINE. Seo'r & Tresis.
WILLIAM .M. LAWS.Asst.Sec'r & Trens.

TIll'STF.ES!
Ckarles P. Armitrooj. Ileorr A. UcGee,
Aistl I-- B.tUr, W. Willi. Uerrlll,
Kt.uk Ilraloard, J. W. Ulddrodorf,
Tutoer A. Ue.il. IMward A. klak.r,
Oeorte 11. Bldwell. B. I). Scudder,
Chatlea A. lie. boo. Jobs A. Bblbltr.
A. Goepel, John 1. Trnndell,
Ednla (lould, C. U. Warner,
n. Irtine Ker.er, John Skcltoa WIUUds,
Kdiam It. Ladcir, E. V. C. Tount,

Tbomai A. klclutjte,

THE STATE TRUST CO
100 UIIOADWAV.

Cnpltul and Surplus, 91,800,000.
Arte as Tru.tee, Itegt.trar, Tmn.fer and

Ft.ral Acrut uf t'orpnrntliin, anil aa Eiecu-to- r,

Ailuiluiatratur, Tru.lae, flunnllaii, and
C'otniulttpn of K.tatea. I.enal Hepn.ltory (or
Cimrt mill Tru.t Fuiiile. Takea full cliurca
uf Heal ami Personal Estates. Interest

ou Uepoilla.

WAI.TKIl . JOHNSTON. Prssldent.
WILLIAM A. NAHH. I

J1ENIIY II. COOK. I

11. M. FIlANClH.Hocrelar) and Treasurer,
li. 11. UKltHY. Trust Ofllcor.

Tltt)STr.E8.
Ilenrr It. Cnok, Ororue Fn.ter P.abody,
K.lward II. Clark, Fnrra.t 11. 1'arkar,
Joel II. Krhardt, Willi. K. Paine,
Jo.ipli N. Il.lluek, Thoraa. F. Itras,
Waller b. Jobn.ton, Klihu Hoot.
Andrew Mill.. II. A.O. Hinlth,
IMwtn A. MiAluln. II. II Vrriland,
Tlmnia. A Uclutrra, William C. u Miner,
AiimjiiI) UiUiiOk, William A. Wlieelotk.
Mlliam A. Nu.li. P. A. B. Wld.n.r.

REORGANIZATION OP THE

Wisconsin Central System.
Nolle, le hereby ulr.u that, on and aft.r October

4tli, lMlni. huldera of Cert ncatc.repre.entliiHHtocks
and Becurlt a. uf the O'liiipaule. furniluu the Wis-
consin Cinti.l B).teio. deiionltMl und.rtha plau of
lieuniaiilaUoii, dated April loin, I hud, mar re.elie
the i.eir xeur.tl.. anil ia.li tn unlcli tb Y re

upon pre.-ntati- of .ueh Iteoraanli.tlin
the I'NITKI) HTATVH Tttl'BT

COM PAN V. Mil, 46 Wall street. Net. Yurk.
Iji. li holder mu.t ililhrr to the Trn.t Company

tl a lleonraiiUs'linOrllnistea held brlilin properly
acliudiil.'d and i,- Infonuatton for nlllnicoul the
ne CertlOra'.at, Not mor,. i tun loo .cnedule. will
be reeeied on anr dar. and the new eveurltlrasnd
cah will be r.ady tbe following bu.luena da) .

'I lin nrw Bond. an for Sl.ooo each, and the new
ah. ri a (Tru.t CWIlucaL.) are of tba par value of
Slim each, tcrlp will not beia.uad furfraitiohal
smi.unta. but hold.ni entltleit n fraetlntia mar. on
ti riu. to be arranue I, either toll their rliiht. tlirreta
or purclu.e mh amouute a. may ba required to
complete an entire lloud or

llulilera forv.rillnir Iteoruanlratlon Ortlfle.te.
mut furnUh iiaine. and addrut. a fur terflatrstloa
of th. Hhana, and stain whatlur the)- ilailre U buy
or nil fiactlnn.. Ther ahould lo .tale whether
tbty ile.ir the new Hrruritlea si ut br iiprtaa, at
tl.oireipiii.i-- , or by rcui.tered mail,
OI'.OHIIK t'OPPKI.L, lialrmnn of tli

Mniiacrre.
Nsw Yohs. 8pt. 27th, IVUlt,

METROPOLITAN
TRUST COMPANY

41 K THE CITV OF NEW YOIIK.
Capital, i'O0-SS- ( 37 and 30 Wall St.8iirilu. I

BUAYTON 1VKS. Prcaldeul.
iltEBBlllCK D. TAPPEN. V..Pree.

OHAH. U. JliHUP. ad V..Prsa.
BEVE11LY OUEW, BscreSarr.

11KUTUAU CBUaEB. Aa.t. See.
TltUbl ELrll

Moil la If. .leaup, J. t. Hills,
liudler Client t, 1 rejl'K I), fappen,
Clfo. A. Hardin. P. lluiilIliBton,
P.iltviirU H. Jud.on, llrudlry alartlu,
Itutirit Hue. llelier 11. lllalinp,
Wlltlaui I. llullf ' Howard Kliia.
Itlclinrd Hnrtluier, Win. II. TlllliinTiast.
Hiiniiirl riiiimiia, (leu. llBiiry barren,
,1 oil n K. l'ar.um, llnniillmi Hmltli,
.lolm T. Terry, lnT7 M,J'''.
llrnjtou Ives. J. Hlmmoai,

Cleorare Ciiiuh-II- .

1AItTlhH wl.hluK to buy or aell I'l.rs ilu O.o
Oouipanr lie pi aia.udr.

PEAUUt, Box lio Hun uptown oinc, 12U& fiowary.

ipnnclal.

gruarantyTrustCo.
of New York.

KAS3AC, COBNCR CEDAR BTBEET.
CAPITAL, ... 92,000,000
SUIIPLVS, .... f3,000,00O

ACT8 AS TRDBTEn FOB COnrORATIONS,
FinllS. AND INDIV1DCAU, AS QUARDIAN,

nxEccTon. and administrator, takes
ENTinn CIIABOE OF REAL AND L

ESTATES.
INTETIEST ALLOWED ON DEPOSITS

subject to cheque or on certificate.

DRAFTS ON ALL PARTS OF GREAT BRI-

TAIN, PRANCE. AND GERMANY BOUOUT
AND SOLD. COLLECTIONS MADE.
TRAVELLERS' LETTERS OF CltEDIT AVAIL-
ABLE IN ALL TARTS Or TUB WORLD, AND
COMMERCIAL LUTTERSOFCREDIT ISSUED.

WALTER 0. OAKMAN, Pre.ld.nt.
ADRIAN ISELIN, JR.,
OEORUE R. TL'RNBULL, 2d
HENRY A. MURRAY, Treaa. and Sec.
J. NELSON BOitLAND, Asst Tree, and Sec.
WM. 0. EDWARDS, 2d Ant. Trcsi. sod Bee
J01IN OAULT, Manner Torelca Dept.

DIRECTORSl
Samuel D. Babcock, Adrian Iielln, Jr.,
Oeorce r Biker, Auiuttus D. Jullllird,
rjcorce 8, Batrdoln, Jame. N. Jotrlc,
Ausutt Belmont, Richard A. McCurdy,
Frederic Cromwell, Lerl P. Morton,
Walter It Olllette, Alexander E. Orr,
Q. a. IUten, Walter 0. Oakmsn,
E. 11. llarrlman, Henry II. Rogers,
R. Sinere Hares, II MclC. Twombly,
Charlea It. Ilonderaon, Frederick W. Vanderbltt,

Harry Parnc Whitney,

Loxnox nnANCH,
U LOMBARD STREET, R. O.

Bars and Mil. exchange on the principal
eftlea of the world, collect, dlrldenda and cou-

pon, wlthont charcc l.tura trarellera' and com-

mercial letters of credit, receives and pars
Interest on depo.Ua eubjrct to cheque st alfht
or on notice, lend, money on oillaterala.deala In
American and other Investment srcurltlca, snd
offers Its services ai corrc.pondent and financial
aieut to corporation., bunkers, and merchants.

Honkers,
BANK OF ENULAND,

CLYDESDALE BANK, Limited,
NATIONAL PROVINCIAL BANK OF

KNUl.ANI), Limited,
PARR'S BANK, LIMITED.

Solicitors,
TRKSIIFH.LD8 AND WILLIAMS.

London Committee,
ARTHUR JOHN FltASEIt, Chairman.

DONALD C. H.VLIirilAN.
LEVI P MORTON.

Q?19NIAL
Trvst(mpany,

ST.PAVLBVILDIiNG,

222 BR9ADWAY, A1EW Y9RK.

CAPITAL AND SURPLUS, I.OM.

Transacts a General Trust and
Banking Business.

Allows Interest on Daily Balances.

Subject to check, payablo at sight or
through tbe New York Clcirlng-tious- s

and on Certificates cf Deposit.

OFKICT'lSl
JOnX E. BORNE. Pre.Ue-RICI'AR-

DELAFIELD, i

CORD MEYER,
JAME3 W, TAPPIN.

ARPAD S. OIIOSSMANN. Trennrer.
EPML'ND I.. JUDbON. Seetetorj.

Pill!. IP 8. BABCOCK. Tru.t Officer.

THlVniUSi
Henry O. Ilateiuc)cr, ( orJ SIryer,
Anion It, Flower, Prrry lleltnonl,
Lowell SI. Palmer, Wiu. T. Wardnrll,
John K. Dome, Henry .V. hllney,
Richard HrlaUeld, Thro. W. Myers,
laalel O'Day, L. C. De.aar,
,'rrrlvsl Kdhne, (ieo.WnrrrnSmllh,
frank Curll.a, John K D.rlti nan,
vrrnon II, llronn, Jaiue. IV, Tappln,
6elh ,M. Mllllken. Hen. W. ItulalaN,

W. geward Webb.

The Audit company
OF NEW YORK,

IqoiUtilt Buildinp, 120 Broadwar.

Simplifies Systems of (Account-

ing, thus Insuring Reduced
Expenses.

Insure Your Title.

Don't carry the risk yourself.

Title insurance is cheaper
than the old system of
counsel's opinion, and pro-

tects better.

Title guarantee
andTRUST COMPANY.

CAPITAL & SURPLUS - $5,000,000
146 Broadway, New York,

175 Rcmjcn St., Drooklyn.

Denver Gas & Electric
JSIDOTJIFLITIIIIS

Dealt la.

WOOD & HAVEMEYER,
30 Broad St.

TULKPHONU IftlW ItllOAl),

LOCOMOTIVES.
Richmond Locomotite and Machine Words,

RICHMOND, VIRGINIA.
BIUl'LKOIt t'Otll'OOMi LOCOMOlIVIMTOTIlEIIt

OWN DESIONb Oil TO BI'KCirU'ATIONS.
Mnileraljr vijnlppeil almii..

Aiiunal I'aiiacitr 300 locomotlres.
Terms uiaile antlifnrturj.' Cerrsapuudeuce asllclted.

ttmmttmmmmnmmmmmmmmMmmm

THE TRUST , CO.
OF AMERICA,

14D BROADWAY,
(Xortlnvciit Corner Liberty St.)

CAPITAL . $2,500,000
SURPLUS . $2,500,000

Allows Interest on Dally Bntenccs,
subject to cheque through the New York
Clearing House or payable at sight, nnd oa
Certificates of Deposit.

Acts as Truitoc, Itccolvcr, Committee, Ex-

ecutor, Guardian, Administrator, Assignee,
Iteglstrnr and Transfer and Fiscal Ar,."t.

Is a legal depository (or Court and Trust
Funds.

Loans Money on Bond nnd Mortgage.
Special attention Rlvrn to tho management

ot real ostnlo and tho collection and remit-tsne- a

uf rents.
Carefully selected securities for Invest-

ment nlnajB on hand.
Transacts a General Banking Business.

ori'icuitsi
snni:i. p. pitch, vm. iiAitiiotm.

Proxlilenl, Vlri'-l'rrlJe-

W.M. II. I.I'.I PP. II. H. 11 AN.MNO.

LAWltllMi: O. .III'IIIIAY,
Trnaf onirer.

ItAY.IIOMI J. CIIATHV. Sorrrtarr.
THOMAS ( . CI.MtKi:. Jr., Aa.t. Sec'r.
AIIIIHtT I,. IIVMSTIIII. Trrn.nrcr,
W. III M' HALL. Asst. Trenaurrr.

DlHUCTOIlSl
ASIIIII'.I.P PITCH. WIILIAMP. RPIEn.
WII.I.IAM IS It It( it'll. ANSON II I'HIWr.ll.
IIKMIV S MA.S.NIMI, IHINIlV S IIIMlMOND,
BAMt'KI.A.MAXWI'l.U.tllllN It III.IIKSIAN,
M1IION r III.IIIIICK, I' I lllll.SIIN.
CIIS. T Ct'll.l.ll H II. T IHIHII.
l'.l!i:i:SIIN MpMII.I IN. WII.I.Mtll llttllWN,
II. l II I Ml I'll. I'lllI.II' I.I HMAN,
JAHKN M IHINM.II. KHWAIIIi I' I'ltAUIS,(iiniii:i: ciniri;i-i- , iipii nn MiNniAL,
J Wll.l lM CI.M1K. KnWAIHICKCIIAI'.rKD.join. p riti:t-M- utANt; .nv iiiii 1.11

MorllFAmcnraa
Tni.Kiiuuipano

100 BROADWAY, NEW YORK.

CAPITAL $2,000,000
SURPLUS 1,000,000

Fiscal Agont for tho Unltod
States in Cuba.

OUn FOnEION llKPAIITn:NT baa ra.
liable ai.Dt. to all cltlra and tone, of Norrrar.
Snellen, llriininrU. Aiiatrln. HunRnrr.
France. Spain, llnlr. Swllsrrland, JBel-stla-

ami llotlnndi al., .Meilro, Cen-tr- ol

.ml Soalh America, .Del I. prtp.r.a to
fl.r prompt att.Dtloa to tbr eallrcrioo or ltl.cle..
man.i.mrnt of e.tatti, apcclal parm.Dta, etc., to
tboi. couctrlts.

OFFICERS.
Alvsb Trowbridge Presldtnt
Hunan Do wd -

Stanley L Conklin Secretary
Franeii C Prat Auistint Seaetarj

DIRECTORS.
Alvsh Trowbridge. Lull Sunrez Cilbsn,
John C. Carlisle. Henry F. Shoemaker,
Charlon T. Lewis. Roland n. Conklin.
SamuolU.Jarvls. WagerSwayne,
James D. DIM, James S.Kubn,
Hugh Kelly. Arnold Marcus.
Charles W. Drake, Sunloy L. Conklin.
Heman Dowd. Archer Brown,

Fletchers. Heath.

Bankers' Trust Co.
OF NEW YORK,

10 Wall Street.
CAPITAL - $1,590,090

SURPLUS- - - - $l,5,00
Transacts a gonoral Trust and

Banking business and allows
Interest on daily balances
subject to chock on sight

OFFirUKBl
George W. I'.lf, 1'resldent.

Francis II. Isetl, y, p rcsidenUi
I.oul. V. HrlKht, I

Alfred II. Swarnr, Secretary.
John II. Alien, ArVt B:cty.

DIHKCTUHSi
Louis V. Drlght, Wiu II. Holllatsr,
D Crawford Clark. Perclval Kusuth.
George Coppell. Francis H LegBCtt,
Uayurd Domlulck. Almerlc II Puget,
John F Drjden. William O l'urk,
Benjamin N Duke, U Iliert M. Plympton,
Oeorge W F,ly, William Scliall, Jr.,
Albert E Ouodhart, John V. Simpson,
Kdwln Gould, Francis S Siultbers,
Kdrauml T Hs1y. nnnsnm II. Thomas

J, Waller Wood. Jr.

08 CKDAabTnEKT.NEWVotrK.
CAPITAL fS.OOO.OM

I'ltPLl'H JS.OOO.tlOO

Transacts a General Banking Business.
Mlaw t Inttrott on Dtporiis tubjtet to ehtch.
Is Legal Dtpoiitary for Court &Truil Fundi.
cti at Fiscal Agmtfor Cities & Corporations.

Buy and tells Foreign Frrhanne.
Itiuet Commercial and Travellers' Credits

Available in all parts of the world.

leant money on Bend and Mortgage.
'Issues First Mortgage Trust Gold Bonds.

Acts as Trustee, Registrar & Transfer Agent,

Transacts a General Trust Business,

Geo ma W. Vounc PresidentLather Uosnti. Vlco-Preilde- nt

James Tlinpaon.. ,Ud Vioe-1'reald-

Arthur Tnrnhntl. .ad Vlne-Prealde- ut

Clark Williams Treasurer'U'llltam 1. Ulltott. ...... .Secretary
Illcbard M. Hurd. , . . Aa.t. Keoratarr
Calvart llroner, ... . Aaat. TreuivrarAiaxander Phlllliis.Man'tfPor'aDepc

DtiutOTORS.
Bamurl II, Balieoca,

Wn, II, Diklnla. Jr., Uuttar B. ICU..1,
l'r.d.rlck U U.rtun, lilltrr Kouatia,
C. Lrdrard Illalr, Obatiton T. Lawla,
Pumonl Clark., Hlchard A. ilcCurdj,
Cli.tle. T), Ulck.y, Ttlor. Mortonl,
William r Dlion. ttJ.rt Qlrpb.ut,
nobrt A. Orapol.t, r2iarla"ir Pratt,
0. O, Il.T.D, Jr., antra Tlmpaoa,
Ckarlaa U. ueiid.raon, rVn I), Hioluaa.

(l.org. TT. Tounu.

4? TRUSTCO
S34 I'irni AVK , M IMtlAIlWAY,

OFrints n. bi;uii'KH i.n tiik maviek op
Tnklnir entire elinrK" ( Murtuaiies on

Itrnl ICatulr.('ullfcllut; Inlerrsl. iinjlni; the (nxes,
and InaurliiK hullillnua, ColleellniCuununs anil llUlilemU.

If Slorlicaitra urr 1111I1I off proceed)
will be rclmrHtrd or held auUJect to
uli eel..

And till Trusln iiccciitnl In confarralts
vtltli th Iiii.n of iin Slato or 01 I',

CHARIJta T. IIAItNHV. l'rr.lj,-n- t

I'll I.I rif I,. KI.IHillitli;, l.t Vlic Prradt.
Jl)H:i'll T. IIIIKWN. 2J Vie. Prvslil.ut,

Al I'ltKIl II MAIll.tY Kor aii,1 Tr.ritllDK COIIi: KIMI. Aa.'t By a, rraSA
I

Haskins & Selld,
Certified Public Accountants,

o. no liitoAu &t., w vohk

' ' ' :

(finnurinl. B H
MERCHANTS5 1

NATIONAL 1
BANK ( I

OF THE CITY Or NEW YORK,
I

' I4Q "Wet 11 Stroot, ' jl
Capital, fijooopoo. SuppLUi, $1,000,000. , j I

Deposits, f 15,000,000. ti 1'

fnvNii:n, iso.i. ; J I

W0th Cenrecutlre rml-.innt- DrtrsasT ' I H
Drclmvil I ''July ', ! '

' '
OIFICERS:

Hnhert M. Gnllnniijr, Prr.lilent. . i
Ellierl A. llrlnrki-iliiiK- , I

lii.rili IV. Hmrliimii, Ciialilrr, I I

8um1.1I . C'niiiiiliell, Aol.tnnt Cashier, '
DIRECrOKSi li, 'sm'

.Tolin A. Slennrl, Pri-- . C. K. Trn.t Pav.
Klhert A. llrliK'kerlmrl.l nnllnll.t. '! ItflM
I'lina, Ni'ivnrt Smith, Mnrlmnt. ' I, HaS
fluatav II. Srhunli, O.'lrli In AJ Co. Mllotinlil Mai'knv. Verinll" Co. I I. gB
Itohi-r- t .11. tlnlliiH-nr- Vrinlilent. !,
( hnrle. II. Illikr;, llronn Urn.. A Co. i
Ilenrr W. Iltink., H"iir W. Itnnk.A Ca, jM
flrors:' Shrrmnii, Vle,"Pri'. Pen. Tr. C , IXi:,lnr,l llnllirniik, Pri'..liiihniiiMrs;.ra. ' IIOrris K. P.lilreilee. W In- - !" rlUt, El ..

itreilge a; Co. v 'I H

CITY TRUSTCS 1
OFNEWYORK.

'.36 WA UU STREET.0
'

, 1
CKP1TKL $1,000,000 . 9

(Untlrclj Imnted In City of Nw Vutk Darnla ) I Mm
SURPLUS $1,000,000 ' $V

Allows Interest on Dally Balances. iM
GubJcct to check, payablo nt sight or IM
through the New York Cleurlnu-houi- o and . iM
on C.'crtlflcntcR nt Deposit. ' fl

Acts as ri.csl snd Tran.ler Agent! Re'lstrsrol m
Stocks and Jlondai Trustee lor Coriorstlon Mort I !

gsges; Uuardlantl.necutir: Administrator; Trus , ITH
tee) Committee: KecclveriAsilsnee, etc. iU

Loans Money on Bonds and Mortgsie. I J Am
TUAVELLEIIS' LETTKIIS OP CltEDIT. J. t, M

Transacts a Qencral Banking Business I' : .
opficp.rs 1 t

JAJIKS Itosa i,itii.., President.
JUH.N 11. CIUM.MI.N1. !
UKdlKli: It. SHF.L1ION. Ud Vlce-Pres'- s. il
AltTIICIt TKIIIIY. Aaalmanl aecrelarr ,1 HM
IVALTUH W. I.KI1. 'Ji A. I. Svcretarr. i I'

DlKECTORSl II lj " M
Jobn I. Crlraraln., Ilriii; n. Ilatrm.r.r. ' .1 li

Wui II llr.if. I.ltfrtuii II. Coamas. ' ' ' hM
Utu. II U'litiro.s, I'tt.r rxHlijtr. i raa
frank II ll.tt. W ,N""- - , '
l.mf. It"fl.lt, lors.s. t,
Kugaiie Krlljr. J iu Hall.. Jr., '
nrorr. It .tiMon, M Sh.nl.r. , ,!
PM N nlt.., ITnuk It. I.awrrnca, llSfl

W.rtl.ld, ,lmi' I). l..ync. ,1
E,twln Kjre, . Il,..nift II. faraoos, '

l! I
Manhattan Trvst

Company.
WALL STREET, Cornor NASSAU. ; I

NEW YORK. &M

Capital & Surplus. - $1,500,000 1
OFKlLELS. ;

JOHH I. WATEEBUBT, rreil!sii I
AitoaT.rEENnH,jVio-Prul,1,tl- s J

0B1BLE8 E. BMITH. e.cretarr, I I
W. 50QTH DUAHE, Trsssust. I.

, . V'tym
ganltrrs nntl rohrr?. '1 1

; hi
;,IJ

Govern merit and Vwm
Municipal Bonds 3 t;

BOUOliT AND SOLD. fM
AlaoFIUM' .Mdlt'H. Vl.l". Iinnda of eatali- - ,

Ilahed Slentii null Mrr.rl IlnllTrars. H

APPnAISPMI'VTS MM I Hit qt'OTATIONII iFfllMSHI l I OH TIM l't licit ! .SAI.n. (IU jf.B
kxoiia.m.r ni AiiDr si Kint.--i KM

LIS'l.-- i U APP1.K V'UO.V. IBB

N. W. HARRIS & CO., ;

lUMillll". j ' 'j
BlNA9SAI'ST.(UnnLor Commerce Dld(;. .' I$

'SI

Redmond,
) Tran.artan.n.ral

II
. r st lliiti.ItrnJ. and iu- - - '-.j,, J l ii.it.trxllectedaDl ' IIV CI 1 Ol VU ri"."al An.nl" for M.I

an,l urentiata auil -

HANK Kits. I..UB loan, of rail- - , iB
rvail., .irvot rail- - '

41 WALL BT.. K. T. wo. ta. oomna- - -
I nlra, tf. H.curlU.s 'M

u.mb.r. tio.ulit ainl .oldoa CI
V. T. Block Bsehsnw. """'i'lK'lS IHlclfliriiile Iiim -- tniriit VI

Ll.t. of curiam ntprini;. . nt nu apillalloB. i
PUII.MIKI.rillACUllliKUlMMilLSTb, '

I.IIAII Ml. Ki:itK A I'd. j,l

Kountze Brothers, I
BANKERS, ,, J

Brossasr i Cedsr St. NEW YORK. jj 1
Investment Securities. ;' ,; I

Foreign Exchange. ; I
Loans made against approved collateral. )i 1

Interest allowed on deposits. j! iljl
LETTERS OF CREDIT. t

' I
JSO RAIBAU STItr.nT, "CIV YOtlK. j,

Fisk & Robinson ; : ll
BANKERS V 'tl

Investment Securities 1
,

ll.MlHi FI1WAUD riaiz I 111

GKonor. ii. noniNpoN, J
Uainbrr New York Stixk Fucbanca. ') !'

HENRY CLEWS & CO.,
llANKKIf. ;

11. ia, Ift iin.l II llnind SI.
Si KM It r. Ill N. . MOIK i:IIIANGK.

Onl.r. I'ltH'iitttl for urn fiuifut "rnn uuriiin. In- - I

l.ri.t alio il on ,1 ait nli), . t to rlin k l alaht, j
llallroail. ranraiiuvil A ltdili uiiitaiiliuu. cilerlad.
Arta.rinaiul.IAir utf"r I' iimral "iu A Iinr.tora.

II. a. HuiiiIk. nil ImiiieIh mnt .old.
S'3 I'lPIII AV . or
SKTIlKllAllWAV s.lkKl U'unllM'r.

Branch Office.' f il Wllliril h I' A :i.i l'lldMASsr.
h", lll'lixiiN SI'.. Mir .mil. Ui'tja. , ''

I lui'Ulllllhr ll.'oklrii. .'

WK JIAKi: A KPHIIALTV UP j

BANK & TRUST CO, ;

STOCKS,
j

P. J. aOODHRT & co.; j

MKMIILKS N. Y. hTHK i:.tllANOE. (. fl

as wall sr., m:v vohk. l J

njonTflf&n;
33 WALL STREET, NEW YOKK.

M(mlMM. ol III,, L
SEW Ulti: MtuK I.M IIANOK. ! ,'
MKW iultK (,'Ul'lON l.M'HANUE. ,

Stocks, Grain, Cotton,
: Bonds & Investmont Socuritlosi

Ai'i'i.v mil .11 vitin.r i.i. in. it, ;

HiWEN & STOUT '

Bankers and Drolters. ,';
: r.as sj Urrct Cor Vall St.

Mtniblt, ot ' i

H.Y. Stock RicIhoe. N Y. Cotton Cichlnra,
N. Y. Produce Uiilunm, ChUaeoDo.nlolTr.Ja, j

Ur4o OKicc.i M
lOt IlroadwsT, itir, liiwno ht , New inrk. j

' M LlronJwa, cor. llarr; Ht , Urooklj . j ,,

ssssssWssssssssssssssssssssssssl


