FINANCIAL AND COMMERCIAL

Moxpay, Nov, 20,

The moderats Improvement (o the monestary
sltustion shown by Saturday’s bank statement
and prospects of a further Improvement this
wosk through the aples of bonda tothe Governs
ment, did not elleit the responsa from the
publis that the speculative elsment in Wall
Arroct had axpectad. Comminsion hounes had a
few buying orders when business was resumod
on the Btoek Exchange, but thay were sooasily
muny professional traders sl onee
abandoned the long sido of the market. Higher
prices for American securities
anpenred to moan vory little
trage houses did not trade extensively and sold
filly ne many stooks as thoy bought

The Hist evidenos of weakness was in Man-
hattan Hallway. Thors was persistent s=lling
of it a1l day that laft the price 4 polnta lower
Tha only news regarding
the proparty of which the Btreot had any
determined sfforts
of the c¢ity authoritios to harass the com-
group of stocks
the Bupremoe

thun on Baturiday.

———

-

hand dawn to-dar a declslon In the Addystone
ease advorse to the legality of trade combina-
When it was announeed that the court
I without rendering a declsion
in the easo referred to, stooks wers bought
baok and & rally ensupi,

In that movement Bugar Refining was most
eonaplouous. The dealings In (twere nearly one-
fifth of the total transnctions, Ltdid not, how-
ever, retaln the advanea in priee and olosed un-
changed aa comparead with the Anal Nguras of
Buturdny. Dueltig the last half of the day the
morkot as n whole reflectod a foeling of dlsaps
polntmont on the part of profesaional specus
Intors that the Treasury has not been promptly
supplisd with the amount of bonds It Is willlng

e

"
e

The theary had bean hald that the declslon of
the Treasury Department to purchasa bonds
had heeti brought about In an adrolt way by
snme important Intarests for effect upon the
. nnd that thoso (nterests wers pro=
paresd to delivor a large amount of bonds for

nbusnes of any Indleations of a definite pro-
grammo In the stock market, has thrown the
speculative community upon (ts own resouroos,
with the logleal rosnltof engendering a bonrish
feeling. An oasier money market and lower
riates for exchange were apparsntly lgnored.

A featura of the lnte tending wasa break of Y
pointsin Leather common,
net deelines wers In Brooklyn Rapld Transie,

Other noteworthy

On tha other hand Consnlldated Gas
was strong aitd higher on rumors of an fme
pending truce in tha gas war, and a number of
the loss notive stooks, notably Amerlean Steel
Hoeop, Ameriean Malting proferrsd and Colos
rivio and Southern Nrst preferred, elosed ma-
terially highor than last week,
the Nnish wis in the main heavy,

New York Stock Exchange—Nales Nov, 20,
UNITED STATER AND STATE DONDS (1N $1,0000,)
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